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$XJXVWXV�+HOSV�WR�6DYH�WKH�)LUVW�0XKOHQEHUJ�3DUVRQDJH 
$V�\RX�PD\�KDYH�KHDUG��WKH�6SHDNHU¶V�+RXVH�REWDLQHG�SRVVHVVLRQ�RI�)DWKHU�+HQU\�0HOFKLRU�0XKOHQEHUJ¶V�
)LUVW�3DUVRQDJH�RQ�(DVW�6HYHQWK�$YHQXH��7KH�EXLOGLQJ�LV�LQ�SRRU�FRQGLWLRQ�DQG�QHHGV�LPPHGLDWH�UHSDLUV�EHIRUH�
ZLQWHU�DUULYHV��7KHVH�UHSDLUV�WR�WKH�URRI�DQG�ZLQGRZV�FRVW���������� 

3DVWRU�.RFKHQGHUIHU�SODQQHG�WR�JLYH��������WRZDUG�WKH�HPHUJHQF\�UHSDLUV��+H�DVNHG�$XJXVWXV�LI�ZH�DOVR�
ZRXOG�EH�LQWHUHVWHG�LQ�FRQWULEXWLQJ�WRZDUG�WKH�HPHUJHQF\�UHSDLUV��$V�\RX�NQRZ��$XJXVWXV�LV�MXVW�EDUHO\�IXQG�
LQJ�RXU�DQQXDO�H[SHQVH�EXGJHW��VR�DQ\�FRQWULEXWLRQ�IURP�XV�ORRNHG�LPSRVVLEOH�� 

+RZHYHU��D�QR�LQWHUHVW�ORDQ�ZDV�JLYHQ�WR�3DVWRU�0F&RQRP\�EHIRUH�KLV�UHWLUHPHQW�VR�KH�FRXOG�ZLQWHUL]H�D�
VPDOO�KRXVH�RQ�WKH�1HZ�-HUVH\�VKRUH�WR�OLYH�LQ�GXULQJ�KLV�UHWLUHPHQW��7KH�VRXUFH�RI�WKDW�ORDQ�ZDV�D�WUXVW�IXQG�
WKDW�FRXOG�EH�XVHG�RQO\�WR�KHOS�SHRSOH�LQ�QHHG��3DVWRU�0F&RQRP\�IXOO\�UHSDLG�WKH�ORDQ�DQG�WKH�SULQFLSDO�ZDV�
UHLQYHVWHG��7KDW�KDSSHQHG�RYHU����\HDUV�DJR��6LQFH�WKH�HDUQLQJV�IURP�WKDW�IXQG�FRXOG�QRW�EH�XVHG�WR�HLWKHU�
IXQG�RXU�UHJXODU�RSHUDWLQJ�EXGJHW�RU�SD\�IRU�SURSHUW\�UHSDLUV�DQG�LPSURYHPHQWV��WKH�9HVWU\�GHFLGHG�WR�PDWFK�
3DVWRU�.RFKHQGHUIHU¶V�JLIW�IURP�WKH�HDUQLQJV�RQ�WKH�UHSDLG�SULQFLSDO��3DVWRU�.RFKHQGHUIHU�WKHQ�VDLG�KH�ZRXOG�
JLYH�$XJXVWXV�WKH��������ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�WKH�ZKROH�JLIW�WR�SD\�IRU�HPHUJHQF\�UHSDLUV�WR�WKH�)LUVW�
0XKOHQEHUJ�3DUVRQDJH�ZRXOG�SXEOLFO\�EH�FUHGLWHG�WR�WKH�JHQHURVLW\�RI�$XJXVWXV�� 

7KDQN�\RX��3DVWRU�.RFKHQGHUIHU�� 

'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

,�ZRXOG�OLNH�WR�WKDQN�WKH�:RPHQ�RI�WKH�(/&$�DQG�WKH�2XWUHDFK�&RPPLWWHH�IRU�D�ZRQGHUIXO�3DVWRU�$SSUHFLD�
WLRQ�6XQGD\��7KH�IRXU�����RI�XV�ZHUH�PRYHG�E\�WKH�ORYH�DQG�WKRXJKWIXOQHVV�RI�VXFK�UHFRJQLWLRQ��,W�LV�PXFK�DS�
SUHFLDWHG� 

:H�ORRN�IRUZDUG�WR�KHDULQJ�3DVWRU�0DUWKD�.ULHEHO�SUHDFK�RQ�$OO�6DLQWV�6XQGD\��1RYHPEHU��UG��3DVWRU�
.ULHEHO�LV�FHOHEUDWLQJ�WKH���WK�DQQLYHUVDU\�RI�KHU�RUGLQDWLRQ�DV�D�3DVWRU��$V�RQH�RI�WKH�ILUVW�ZRPHQ�RUGDLQHG��
VKH�ZDV�D�WUDLO�EOD]HU�IRU�WKH�JHQHUDWLRQ�ZKLFK�IROORZHG�KHU�� 

2Q�6DWXUGD\��1RYHPEHU��WK��WKH�&ROOHJHYLOOH-7UDSSH�0LQLVWHULXP�ZLOO�KROG�D�VSHFLDO�VHUYLFH�FRPPHPR�
UDWLQJ�WKH�IDOO�RI�WKH�%HUOLQ�:DOO�DQG�WKH�UROH�WKDW�WKH�WHDFKLQJ�DQG�H[DPSOH�RI�WKH�5HYHUHQG�'U ��0DU WLQ�
/XWKHU�.LQJ��-U���KDG�LQ�WKH�IDOO�RI�WKH�VHHPLQJO\�DOO-SRZHUIXO�WRWDOLWDULDQ�FRPPXQLVW�GLFWDWRUVKLS��7KH�VHUYLFH�
ZLOO�EH�KHOG�DW�7ULQLW\�5HIRUPHG�&KXUFK�LQ�&ROOHJHYLOOH�DQG�EHJLQ�DW������30��7KH�*RVSHO�&KRLU�IURP�8UVLQXV�
&ROOHJH�ZLOO�SDUWLFLSDWH��$OO�DUH�LQYLWHG�WR�DWWHQG�� 

7KH�$QQXDO�&RQJUHJDWLRQDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�6XQGD\��1RYHPEHU ����������LQ�)HOORZVKLS�+DOO�DI�
WHU�WKH�FRQFOXVLRQ�RI�WKH�������$0�VHUYLFH��7KH�:RPHQ�RI�WKH�(/&$�ZLOO�VHUYH�OXQFK�EHIRUH�WKH�PHHWLQJ�EH�
JLQV��7KH�SXUSRVH�RI�WKLV�PHHWLQJ�LV�WR�SDVV�WKH������H[SHQVH�EXGJHW�DQG�HOHFW�9HVWU\�PHPEHUV��7KH�OXQFK�LV�
JRRG�DQG�WKH�PHHWLQJ�WHQGV�WR�EH�VKRUW��EXW�ZH�QHHG�\RXU�DWWHQGDQFH�WR�PDNH�WKH�TXRUXP�� 

:(/&$�7KDQNRIIHULQJ�6XQGD\�ZLOO�EH�KHOG�RQ�1RYHPEHU ���WK��7KH�TXLOWV�ZKLFK�WKH�:RPHQ�RI�WKH�(/&$�
KDYH�PDGH�IRU�WKRVH�LQ�QHHG�ZLOO�DOVR�EH�RQ�GLVSOD\�EHIRUH�WKH\�DUH�VHQW�RII��0RUH�LQIRUPDWLRQ�DERXW�WKH�
SUHDFKHU�IRU�WKH�GD\�ZLOO�EH�IRXQG�HOVHZKHUH�LQ�WKLV�QHZVOHWWHU�� 

0D\�RXU�/RUG�-HVXV�&KULVW�DQG�*RG�RXU�)DWKHU��ZKR�ORYHG�XV�DQG�WKURXJK�JUDFH�JDYH�XV�HWHUQDO�FRPIRUW�DQG�
JRRG�KRSH��FRPIRUW�\RXU�KHDUWV�DQG�VWUHQJWKHQ�WKHP�LQ�HYHU\�JRRG�ZRUN�DQG�ZRUG�� 

<RXUV�LQ�&KULVW� 

3DVWRU�:HOHFN 
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��������1RYHPEHU����� 

 

:HOFRPH��/DUVHQ�+XQVEHUJHU��WR�WKH�WHQRU�VHFWLRQ�RI�WKH�FKRLU��DQG�:HOFRPH�%DFN��+RZDUG�.ULHEHO��WR�WKH�
EDVV�VHFWLRQ���,¶P�VR�WKDQNIXO�WR�KDYH�D�PHQ¶V�³VHFWLRQ´�DJDLQ��� 

7KDQN�\RX�WR�DOO�ZKR�FRQWULEXWHG�WR�WKH�3DVWRU�.ULHEHO�PXVLF�FKDOOHQJH�ODVW�PRQWK���$V�RI�WKLV�ZULWLQJ���ZH�
UHDFKHG�WKH�ILUVW�JRDO�RI���������VR�ZH�ZLOO�GHILQLWHO\�KHDU�3DVWRU�0DUWKD�.ULHEHO�RQ�1RYHPEHU�����+RSHIXOO\��
ZH�KDYH�UHDFKHG�WKH�DGGLWLRQDO�JRDO�DQG�ZH�ZLOO�VHH�DQG�KHDU�3DVWRU�.RFKHQGHUIHU�SUHDFK�DW�$XJXVWXV�RQ�-DQ�
XDU\������7KDQN�\RX��3DVWRUV�.ULHEHO�DQG�.RFKHQGHUIHU��IRU�VXSSRUWLQJ�$XJXVWXV¶�PXVLF�PLQLVWU\�LQ�WKLV�ZD\� 

7KH�ILUVW�6XQGD\�LQ�1RYHPEHU�LV�FHOHEUDWHG�DV�$OO�6DLQWV�6XQGD\�LQ�WKH�/XWKHUDQ�&KXUFK���,W�LV�D�WLPH�WR�UH�
PHPEHU�DQG�JLYH�WKDQNV�IRU�RXU�IDLWK�IDPLO\��HVSHFLDOO\�WKRVH�ZKR�KDYH�SDVVHG�DZD\�VLQFH�WKH�ODVW�$OO�6DLQWV�
6XQGD\���7KLV�\HDU��WKHUH�DUH�PDQ\�VSHFLDO�IHDWXUHV�WKDW�GD\���3DVWRU�.ULHEHO�ZLOO�EH�SUHDFKLQJ���2XU�6XQGD\�
6FKRRO�FKLOGUHQ�ZLOO�EH�VLQJLQJ�LQ�FKXUFK�WKDW�GD\���7KH\�ZLOO�DOVR�WDNH�SDUW�LQ�WKH�RSHQLQJ�SURFHVVLRQ��ZLWK�
MR\IXO�LQVWUXPHQWV�WR�SUDLVH�*RG���:H�ZLOO�DOVR�KDYH�FDQGOHV�DYDLODEOH�RQ�WKH�ZLQGRZVLOOV���<RX�DUH�LQYLWHG�WR�
OLJKW�D�YRWLYH�FDQGOH�LQ�PHPRU\�RI�D�ORYHG�RQH���7KURXJK�&KULVW��WKHLU�OLJKW�VWLOO�VKLQHV�DPRQJ�XV���%H�VXUH�WR�
EH�SUHVHQW�RQ�WKLV�YHU\�PRYLQJ�6XQGD\� 

2XU�DQQXDO�&RPPXQLW\�&KULVWPDV�&RQFHUW�ZLOO�EH�KHOG�RQ�6DWXUGD\��'HFHPEHU ����DW������SP���:H�ZLOO�
EHJLQ�LQ�WKH�2OG�&KXUFK�DQG�HQMR\�VRPH�&KULVWPDV�IDYRULWHV�DQG�VLQJ-DORQJV��DQG�6DQWD���IRU�DERXW����
PLQXWHV���:H�ZLOO�HYHQ�UHPHPEHU�RXU�*HUPDQ�DQFHVWRUV�DV�ZH�VLQJ�³6LOHQW�1LJKW´�ZLWK�JXLWDU��7KHQ��ZH�ZLOO�
JR�WR�WKH�)HOORZVKLS�+DOO�WR�ZDUP�XS�DQG�KDYH�VRPH�UHIUHVKPHQWV���6DQWD�ZLOO�EH�DYDLODEOH�IRU�SKRWRV�RQ�WKH�
VWDJH���$W�������ZH�ZLOO�UHFRQYHQH�LQ�WKH�KHDWHG�%ULFN�&KXUFK�DQG�HQMR\�WKH�FDQWDWD��³$�)HVWLYDO�RI�/HVVRQV�
DQG�&DUROV�´��7KH�SXEOLF�LV�LQYLWHG��DQG�D�IUHH�ZLOO�RIIHULQJ�WDNHQ�WKDW�GD\�ZLOO�VXSSRUW�WKH�HPHUJHQF\�IXQG�RI�
WKH�&ROOHJHYLOOH�7UDSSH�0LQLVWHULXP���:H�FDQ�UHDFK�RXW�WR�RXU�QHLJKERUV�LQ�QHHG�WKDQNV�WR�\RXU�JHQHURVLW\�WR�
WKH�PXVLF�SURJUDP�WKURXJKRXW�WKH�\HDU��DQG�SDUWLFXODUO\�GXULQJ�WKH�3DVWRU�.ULHEHO�PXVLF�FKDOOHQJH� 

0D\EH�\RX¶G�OLNH�WR�MRLQ�XV�LQ�WKH�ORIW���,�WKRXJKW�,¶G�WDNH�VRPH�VSDFH WKLV�PRQWK WR�HQFRXUDJH�\RX��DQG�D�
IULHQG"��WR�MRLQ�XV�LQ�6HQLRU�&KRLU�IRU�WKH�&KULVWPDV�&RQFHUW�DQG�RU &KULVWPDV�(YH 6HUYLFH� �&RQWDFW�PH�IRU�
PRUH�LQIRUPDWLRQ��RU�MXVW�FRPH�WR�UHKHDUVDO�7KXUVGD\�DW���SP�  

'LG�\RX�NQRZ�WKDW�VLQJLQJ�LQ�D FKXUFK FKRLU«  
«LV�D�JUHDW�ZD\�WR�PHHW�QHZ�IULHQGV�DQG�IHHO�D�SDUW�RI�D�JURXS  
«LV�WKHUDSHXWLF��D�WLPH�WR�SXW�DVLGH�WKH�RWKHU�SUHVVXUHV�DQG�FRQFHUQV�RI�WKH�GD\  
«SURYLGHV�PXVLFDO�PHPRULHV�WKDW�FDQ�FRPIRUW�\RX�LQ�GLIILFXOW�VLWXDWLRQV  
«JLYHV�PHPEHUV�D�VHQVH�RI�VHOI-ZRUWK�DQG�SULGH  
«WHDFKHV�KHDOWK\�SRVWXUH�DQG�EUHDWKLQJ�WHFKQLTXHV  
«GHYHORSV�KDELWV�IRU�EHWWHU�HQXQFLDWLRQ�LQ�HYHU\GD\�VSHHFK  
«FRQYH\V�WKDW�FKDUDFWHU�DQG�DWWLWXGH�PDNH�D�VLJQLILFDQW�FRQWULEXWLRQ�WR�DQ\�JURXS  
«HQKDQFHV�WKH�FKXUFK¶V�PLQLVWU\�E\�DGGLQJ�EHDXW\�DQG�DHVWKHWLF�GHSWK�WR�ZRUVKLS  
«SURYLGHV�DQ�DQFKRU�IRU�UHJXODU�FKXUFK�SDUWLFLSDWLRQ�ZKHQ�LW�LV�VR�HDV\�WR�JHW�GLVWUDFWHG  

/DVW�FDOO�IRU�DQ\RQH�ZKR�ZRXOG�OLNH�WR�GUHVV�XS�LQ�FRORQLDO�JDUE��RU�'LFNHQVLDQ��\RXU�FKRLFH���DQG�VLQJ�FDUROV�
EHIRUH�WKH��SP�VHUYLFH�LQ�WKH�2OG�7UDSSH�&KXUFK�–�OHW�PH�NQRZ�LI�\RX¶UH�LQWHUHVWHG�  

-/DXULH�0XHOOHU 

)URP�WKH�%HQFK 

7+$1.�<28� 
7KDQNV�WR�FRQWULEXWLRQV�LQ�PHPRU\�RI�RXU�EURWKHU��1HYLQ�6FKROO��HLJKW�QHZ�UREHV�KDYH�EHHQ�
SXUFKDVHG�IRU�RXU�$OWDU�6HUYHUV� �7KH�ROG�UREHV�KDG�EHFRPH�YHU\�ZRUQ��DQG�WKH�QHZ�RQHV�
ZHUH�VSHFLDOO\�RUGHUHG�WR�ILW�HDFK�RI�RXU�YROXQWHHUV� �,Q�DGGLWLRQ��VRPH�PRQH\�IURP�1HYLQ�
6FKROO
V�PHPRULDO�ZDV�XVHG�WR�SXUFKDVH�D�QHZ�3DVFKDO�FDQGOH� :H�SUDLVH�*RG�IRU�KLV�OLIH�
DPRQJ�XV��DQG�ZH�ZLOO�UHPHPEHU�RXU�EURWKHU 1HYLQ�ZLWK�WKHVH�ODVWLQJ�JLIWV� 
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1HHG�D�3UD\HU" 
7KH�$XJXVWXV�3UD\HU�FKDLQ�ZHOFRPHV�\RXU�FDOOV�ZLWK�SUD\HU�UHTXHVWV�,I�\RX�QHHG�D�SUD\HU�RU�NQRZ�VRPH�

RQH�LQ�QHHG�RI�D�SUD\HU��SOHDVH�FRQWDFW�&DURO�2HOVFKODJHU�DW����-���-������ 

,I�QR�RQH�LV�DYDLODEOH�WR�WDNH�\RXU�FDOO��SOHDVH�OHDYH�D�PHVVDJH�DQG�&DURO�ZLOO�FDOO�\RX�EDFN� 
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5HF\FOLQJ�DW�$XJXVWXV 
 
:H�KDYH�D�VLJQLILFDQW�SUREOHP�ZLWK�RXU�UHF\FOLQJ�HIIRUWV�DW�$XJXVWXV�DV�D�UHVXOW�RI�UHFHQW�
FKDQJHV�WR�WKH�UHF\FOLQJ�FROOHFWLRQ�SURFHVV�LPSOHPHQWHG�E\�WKH�%RURXJK�RI�7UDSSH�� 

2IILFLDOO\��WKH�%RURXJK�RI�7UDSSH�RIIHUV�UHIXVH�DQG�UHF\FOLQJ�FROOHFWLRQ�WR�UHVLGHQWLDO�
GZHOOLQJV��VXFK�DV�WKH�3DUVRQDJH�DW�$XJXVWXV��5HFHQWO\��WKH�FROOHFWLRQ�PHWKRG�ZDV�
FKDQJHG�WR�D�VLQJOH�ODUJH�FRQWDLQHU�WKDW�FDQ�EH�PHFKDQLFDOO\�HPSWLHG�LQWR�WKH�FROOHFWLRQ�
YHKLFOH��$XJXVWXV�ZDV�LVVXHG�RQH�����FRQWDLQHU�IRU�3DUVRQDJH�UHIXVH�� 

6XEVHTXHQWO\�,�QRWLFHG�WKDW�6W��/XNH¶V�8&&��ZKLFK�GRHV�QRW�LQFOXGH�D�UHVLGHQWLDO�EXLOGLQJ��UHJXODUO\�KDG�WKUHH�
����RI�WKH�ODUJH�UHIXVH�FRQWDLQHUV�SODFHG�FXUEVLGH�IRU�FROOHFWLRQ��,�FRQWDFWHG�WKH�IRUPHU�%RURXJK�0DQDJHU�WR�
LQTXLUH�DERXW�WKH�PDWWHU��+H�FRQWDFWHG�WKH�FROOHFWLRQ�ILUP��DQG�WKH\�JHQHURXVO\�DJUHHG�WR�SURYLGH�$XJXVWXV�
ZLWK�WKUHH�����UHIXVH�FRQWDLQHUV�DV�WKH\�KDG�DOUHDG\�GRQH�DW�6W��/XNH¶V��$XJXVWXV�XVHV�WKHVH�UHIXVH�FRQWDLQHUV�
WR�JHW�ULG�RI�IRRG�ZKLFK��LI�WKURZQ�LQWR�WKH�GXPSVWHU��PLJKW�DWWUDFW�DQLPDOV��0RVW�RI�WKH�RWKHU�FKXUFK�UHIXVH�LV�
SODFHG�LQ�WKH�GXPSVWHU�WKDW�$XJXVWXV�OHDVHV��ZKLFK�LV�HPSWLHG�RQO\�HYHU\�RWKHU�ZHHN�� 

7UDSSH�%RURXJK¶V�5HIXVH�DQG�5HF\FOLQJ�FRQWUDFWRU�QRZ�FROOHFWV�UHF\FOLQJ�HYHU\�RWKHU�ZHHN��LQVWHDG�RI�
ZHHNO\��DV�KDV�EHHQ�GRQH�LQ�WKH�SDVW��E\�D�ODUJH�FRQWDLQHU�WKDW�FDQ�EH�HPSWLHG�PHFKDQLFDOO\�LQWR�WKH�JDUEDJH�
WUXFN��$�IHZ�ZHHNV�DJR��,�FDOOHG�WKH�7UDSSH�%RURXJK�0DQDJHU�WR�VHH�LI�$XJXVWXV�FRXOG�UHFHLYH�DGGLWLRQDO�UH�
F\FOLQJ�FRQWDLQHUV�WR�KDQGOH�RXU�UHF\FOLQJ�RQ�WKLV�OHVV-IUHTXHQW�FROOHFWLRQ�VFKHGXOH��7KH�FXUUHQW�%RURXJK�
0DQDJHU�LQGLFDWHG�WKDW�$XJXVWXV�FRXOG�QRW�UHFHLYH�DGGLWLRQDO�FRQWDLQHUV�DV�LW�DOUHDG\�KDG�UHFHLYHG�WKH�VLQJOH�
FRQWDLQHU�IRU�WKH�3DUVRQDJH��,�XQGHUVWRRG��+RZHYHU��VKRUWO\�DIWHU�WKDW�FRQYHUVDWLRQ��,�QRWLFHG�WKDW�6W��/XNH¶V��
ZKLFK�VWLOO�KDV�QR�UHVLGHQWLDO�GZHOOLQJ�RQ�LWV�SURSHUW\��KDG�UHFHLYHG�WKUHH�����UHF\FOLQJ�FRQWDLQHUV��ZKLFK�,�KDG�
MXVW�EHHQ�WROG�$XJXVWXV�FRXOG�QRW�UHFHLYH�EHFDXVH�LW�ZDV�QRW�HOLJLEOH��,�DP�DW�D�ORVV�WR�H[SODLQ�WKH�LQFRQVLVWHQW�
DSSOLFDWLRQ�RI�WKH�³UXOHV´�DQG�DSSDUHQW�IDYRULWLVP�GHPRQVWUDWHG�E\�WKH�%RURXJK�RI�7UDSSH�� 

8QWLO�D�SHUPDQHQW�VROXWLRQ�LV�DSSURYHG�E\�WKH�9HVWU\��DOO�UHF\FOLQJ�IURP�WKH�FKXUFK�ZLOO�EH�SODFHG�LQ�WKH�
GXPSVWHU�ZLWK�WKH�RWKHU�UHIXVH�� 
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New Members 2019 
 

:H�KDYH�EHHQ�EOHVVHG�ZLWK�WKH�IROORZLQJ����QHZ�PHPEHUV�VR�IDU�WKLV�\HDU�� 
,I�\RX�VHH�VRPHRQH�ZKRP�\RX�GR�QRW�NQRZ��SOHDVH�H[HUFLVH�\RXU�PLQLVWU\�RI�&KULVWLDQ� 

KRVSLWDOLW\�DQG�LQWURGXFH�\RXUVHOI��,W�ZLOO�EH�D�JUHDW�EOHVVLQJ�IRU�ERWK�RI�\RX� 
 

-RKQ�5RELQVRQ��$IILUPDWLRQ�RI�)DLWK��� 

0DUWKD�6DUSRQJ�DQG�1DWH�-XGLVFK�DQG�WKHLU�EDSWL]HG�FKLOGUHQ�'DYLG�DQG�$ULDQD�
�7UDQVIHUUHG�IURP�7KH�3UHVE\WHULDQ�&KXUFK�RI�&KHVWQXW�+LOO� 

3DXO�DQG�&\QGH�+XQVEHUJHU�DQG�FRQILUPHG�FKLOGUHQ�/DUVRQ��/HDK��DQG�/DQGRQ��DQG�
EDSWL]HG�FKLOGUHQ�/HR��/LOOLH��DQG�/\OD��7UDQVIHU UHG�IURP�7U LQLW\�5HIRUPHG�8&&�� 

+DUU\�&ROOLHU��7UDQVIHU UHG�IURP�7U LQLW\��)DLUYLHZ�9LOODJH� 

5RVHPDU\�1F1HDO��$IILUPDWLRQ�RI�)DLWK� 

%DUEDUD�.UDXWHU�DQG�DGXOW�GDXJKWHU�-HVVLFD��7UDQVIHU UHG�IURP�6W��0DWWKHZ¶V��6SULQJ�
ILHOG� 

'DYLG�DQG�.ULVWD�0RXUDU��$IILUPDWLRQ�RI�)DLWK� 

7HUUL�<HWWHU��7UDQVIHU UHG�IURP�6W��-RKQ¶V��6XPQH\WRZQ� 

(OL]DEHWK�5XWWHU��7UDQVIHU UHG�IURP�6W��0LFKDHO¶V��*HUPDQWRZQ� 

'RURWK\�/XIW��7UDQVIHU UHG�IURP�6W��3HWHU ¶V��3RWWVWRZQ� 

$OO�6DLQWV�6XQGD\ 
³«�DQG�KH�ZLOO�JXLGH�WKHP�WR�VSULQJV�RI�WKH�ZDWHU�RI�OLIH��DQG�*RG�

ZLOO�ZLSH�DZD\� 
HYHU\�WHDU�IURP�WKHLU�H\HV�´ 

--5HYHODWLRQ����� 
 

  +DQV�6WHLQKRIHU  -XQH�/DVK 
  2OJD�6WHLQKXOEHU  *|W]�0DUNHUW 
  5RQDOG�+HVV   7KHOPD�+HVV 
  1HYLQ�6FKROO  0DU\�6FKOLFKWHU 
  7DFH\�6DYD   9HUGD�7RGG�<DEORQVN\ 
  'LDQH�%XKO   0DUJDUHW�%RXFKH 
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Sunday School News! 
2XU�6XQGD\�VFKRRO�VWXGHQWV�DUH�FROOHFWLQJ�KDWV��JORYHV�DQG�VRFNV�IRU�WKH�FKLOGUHQ�RI�WKH�6LOYHU�
6SULQJV�0DUWLQ�/XWKHU�6FKRRO�DQG�ORRNLQJ�IRUZDUG�WR�WKH�OHVVRQ�RQ�WKH�5HIRUPDWLRQ�SUHVHQWHG�
E\�RXU��WK�DQG��WK�JUDGH�FODVV�RQ�2FWREHU���WK���2Q�$OO�6DLQWV�6XQGD\��1RYHPEHU��UG�ZH�ZLOO�
KDYH�D�9(5<�VSHFLDO�YLVLWRU���3DVWRU�+HQU\�0HOFKLRU�0XKOHQEHUJ��ZKR�EHDUV�D�VWULNLQJ�UH�
VHPEODQFH�WR�RXU�RZQ�3DVWRU�.RFKHQGHUIHU��ZLOO�YLVLW�ZLWK�XV�DQG�WHOO�XV�D�OLWWOH�DERXW�DOO�WKH�
VDLQWV�ZKR�KHOSHG�IRXQG�$XJXVWXV���2XU�6XQGD\�VFKRRO�VWXGHQWV�ZLOO�DOVR�WDNH�SDUW�LQ�WKH�SUR�
FHVVLRQ�RQ�$OO�6DLQWV�6XQGD\� 

3OHDVH�QRWH�WKDW�ZH�ZLOO�QRW�KDYH�6XQGD\�VFKRRO�RQ�7KDQNVJLYLQJ�ZHHNHQG��'HFHPEHU��VW����
,�KRSH�\RX�DOO�KDYH�D�EOHVVHG�WLPH�RI�WKDQNIXOQHVV�DQG�UHVW�ZLWK�\RXU�IDPLO\�DQG�IULHQGV���
&RXQW�\RXU�EOHVVLQJ�HYHU\�GD\� 

,I�\RX�KDYH�D�6XQGD\�VFKRRO�VWXGHQW��DQG�HYHQ�LI�\RX�GRQ¶W���SOHDVH�MRLQ�RXU�)DFHERRN�
JURXS��³$XJXVWXV�6XQGD\�6FKRRO´�WR�NHHS�XS�WR�GDWH�RQ�DOO�RXU�DFWLYLWLHV� 

*UDFH�	�SHDFH� 

6RQ\D�6RZDUGV 
&RRUGLQDWRU�RI�)DLWK�'HYHORSPHQW 

Library Corner 
 
$XJXVWXV�/XWKHUDQ�&KXUFK�KDV�DGGHG�D�OLEUDU\�FDUW�WR�WKH�0XKOHQEHUJ�&HQWHU� �7KH�FDUW�FRQWDLQV�
ERRNV�WKDW�FDQ�EH�ERUURZHG� �3OHDVH�IROORZ�WKH�LQVWUXFWLRQV�OLVWHG�RQ�WKH�FDUW� � 

7KH�KLJKOLJKWHG�ERRNV�IRU�WKH�PRQWK�RI�1RYHPEHU�DUH�ERRNV�ZULWWHQ�E\�SHRSOH�FRQQHFWHG�WR�RXU�FRQJUHJDWLRQ� � 

7KH�1RWHERRN�RI�D�&RORQLDO�&OHUJ\PDQ��FRQGHQVHG�IURP�WKH�-RXUQDOV�RI�+HQU\�0HOFKLRU�0XKOHQEHUJ 

$�6WROH�LV�D�7RZHO��/HVVRQV�/HDUQHG�LQ�WKH�3DULVK�0LQLVWU\�E\�0DUWKD�%��.ULHEHO 

3URPLVH�.HSW�ZLWK�D�3DLQWEUXVK��7KH�VWRU\�RI�D�+RORFDXVW�6XUYLYRU�ZKR�OLYHV�WR�LOOXVWUDWH�WKH�³/LIH�RI�&KULVW´�
E\�7KH�5HY��'U��0DUWKD�%HDQ�.ULHEHO� 

%LEOH�:RPHQ�E\�0XULHO�/XGZLJ� 

-R\�RI�6KDULQJ��D�&RRNERRN��7KH�FRRNERRN�ZDV�FRPSLOHG�LQ������DQG�DOO�RI�WKH�UHFLSHV�ZHUH�FRQWULEXWHG�E\�
PHPEHUV�RI�WKH�FRQJUHJDWLRQ��  

7 

1RWLFH�IURP�WKH�&HPHWHU\�&RPPLWWHH 
,Q�RUGHU�WR�NHHS�SDFH�ZLWK�LQIODWLRQ��DQWLFLSDWH�LQFUHDVHG�PDLQWHQDQFH�FRVWV��DQG�
SURYLGH�IRU�WKH�IXWXUH�FDUH�RI�RXU�FHPHWHU\��SOHDVH�NQRZ�WKDW�HIIHFWLYH�-DQXDU\����
������WKH�FRVW�RI�JUDYHV�VSDFHV�ZLOO�EH���������HDFK�IRU�PHPEHUV�DQG�����������
HDFK�IRU�QRQ-PHPEHUV�´ 

$�*HQWOH�5HPLQGHU 
7KH�JHQHUDWLRQV�RI�IDLWKIXO�/XWKHUDQV�WKDW�KDYH�JRQH�EHIRUH�XV�KDYH�OHIW�XV�D�JUHDW�OHJDF\�DW�$XJXVWXV�
/XWKHUDQ�&KXUFK��3OHDVH�GR�\RXU�SDUW�WR�NHHS�RXU�EXLOGLQJV�QHDW��FOHDQ��DQG�SUHVHQWDEOH�WR�WKH�PDQ\�

IULHQGV�DQG�YLVLWRUV�ZH�ZHOFRPH�WKURXJKRXW�HDFK�ZHHN�RI�WKH�\HDU�� 
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SENIOR YOUTH GROUP NEWS 
 

 

 
7KH�6HQLRU�<RXWK�*URXS�VWDUWHG�WKH�PRQWK�PDNLQJ�FDUH�SDFNDJHV�IRU�WKH��VW�DQG��QG�\HDU�FROOHJH�VWXGHQWV���
:H¶G�OLNH�WR�WKDQN�WKH�SDUHQWV�IRU�DOO�RI�WKH�LWHPV�WKDW�ZHUH�GRQDWHG�WR�WKH�FDXVH���7KH�JURXS�DOVR�UHSOHQLVKHG�
WKH�\RXWK�EDJV�WKDW�DUH�DYDLODEOH�GXULQJ�WKH�FKXUFK�VHUYLFHV� 

0LVVLRQ�7ULS�6XQGD\�WRRN�SODFH�RQ�2FWREHU���WK���7KH�\RXWK�DQG�OHDGHUV�VSRNH�WR�WKH�FRQJUHJDWLRQ�RQ�WKHLU�WULS�
WR�&DPGHQ��1HZ�<RUN���7KH�PRQWK�HQGHG�ZLWK�WKH�DQQXDO�7UXQN�RU�7UHDW�HYHQW�DW�WKH�FKXUFK��ZKLFK�ZDV�IRO�
ORZHG�E\�D�KDXQWHG�KD\�ULGH�RXWLQJ� 

1RYHPEHU�EULQJV�D�PRYLH�QLJKW��D�ERZOLQJ�RXWLQJ�DQG�RXU�DQQXDO�DSSOH�SLH�IXQG�UDLVHU�IRU�7KDQNVJLYLQJ� 

7KH�6<*�LV�DOZD\V�ORRNLQJ�IRU�QHZ�PHPEHUV�DQG�OHDGHUV���,I�\RX�KDYH�DQ\�LQWHUHVW�LQ�HLWKHU��SOHDVH�UHDFK�RXW�
WR�DQ\�RI�WKH�FXUUHQW�OHDGHUV��&DWK\��&KULV��-RH�RU�*DU\����7KH�6HQLRU�<RXWK�*URXS�PHHWV�RQ�WKH��VW�:HGQHVGD\�
RI�HDFK�PRQWK�DQG�WKH��UG�6XQGD\�RI�HDFK�PRQWK���$ORQJ�ZLWK�RXU�PRQWKO\�PHHWLQJV��ZH�DOVR�KDYH�D�PRQWKO\�
DFWLYLW\�IRU�WKH�\RXWK��� 

/DVWO\��ZKLOH�ZH�WUDYHO�WR�&DPGHQ��1HZ�<RUN�WR�GR�PLVVLRQ�ZRUN�HDFK�\HDU��ZH�XQGHUVWDQG�WKDW�WKHUH�LV�ZRUN�
WR�EH�GRQH�LQ�RXU�RZQ�FRPPXQLW\���,I�\RX�KDYH�D�SURMHFW�WKDW�\RX�QHHG�KHOS�ZLWK��SOHDVH�GR�QRW�KHVLWDWH�WR�DVN�
WKH�6<*�WR�KHOS���&RQWDFW�XV�DW�\RXWK#DXJXVWXVWUDSSH�RUJ�RU�JWZHVV#FRPFDVW�QHW��� 
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�ůƚĂƌ�^ĞƌǀĞƌƐ͗� �ĐŽůǇƚĞ� �ƌƵĐŝĨĞƌ dŽƌĐŚ��ĞĂƌĞƌƐ 

EŽǀĞŵďĞƌ�ϯ EĂƚĞ�>ŽŶŐ DĂĚĚŝĞ�<ƌŝŶŐ  
EŽǀĞŵďĞƌ�ϭϬ KůŝǀŝĂ�^ŵŝƚŚ �ĚĚŝƐŽŶ�^ŵŝƚŚ  

EŽǀĞŵďĞƌ�ϭϳ >ĂƵƌĞŶ�&ŝƐŚĞůů EĂƚŚĂŶ�<Ğƌƌ  
EŽǀĞŵďĞƌ�Ϯϰ �ďŝŐĂŝů�^ƚĂůŬĞƌ �ŽůĞ��ƌĞŶŶĞƌ  

ZĞĂĚĞƌƐ ϴ͗ϬϬ�Ăŵ ϵ͗ϯϬ�Ăŵ�ͬϭϬ͗ϯϬ�Ăŵ  

EŽǀĞŵďĞƌ�ϯ    
EŽǀĞŵďĞƌ�ϭϬ �ŽŶƚĂĐƚ�>ĂƵƌŝĞ�DƵĞůůĞƌ   
EŽǀĞŵďĞƌ�ϭϳ    
EŽǀĞŵďĞƌ�Ϯϰ    

�ŽŵŵƵŶŝŽŶ��ƐƐŝƐƚĂŶƚƐ ϴ͗ϬϬ�Ăŵ͗���ĞďƌĂ��ƵŐƵƐƟŶĞ  

EŽǀĞŵďĞƌ�ϯ :ŽŚŶ�<ŽĐŚĞů�ĂŶĚ��ĂǀĞ�^ĐŚǁĞŝƚǌĞƌ  

EŽǀĞŵďĞƌ�ϭϬ :ĂŶŝĐĞ�ZĞŝī�ĂŶĚ�^ŽŶǇĂ�^ŽǁĂƌĚƐ  
EŽǀĞŵďĞƌ�ϭϳ :ĞŶŶŝĨĞƌ�tĞŶƚǁŽƌƚŚ�ĂŶĚ��Žď�ZŽĚĞŶďĞƌŐĞƌ  
EŽǀĞŵďĞƌ�Ϯϰ :ĞĂŶŶŝĞ�&ƵŶŬ�ĂŶĚ�'ĂƌǇ�tĞƐƐŶĞƌ  

hƐŚĞƌƐ ϴ͗ϬϬ�Ăŵ͗�hƐŚĞƌ�dĞĂŵ  

EŽǀĞŵďĞƌ �ŽŶƚĂĐƚ��ŝĐŬ��ůůĞďĂĐŚ 

KīĞƌŝŶŐ�dĂďƵůĂƟŽŶ�  

EŽǀĞŵďĞƌ �ĞďƌĂ��ƵŐƵƐƟŶĞ͕�<Ăƌů�^ƚĞĨĂŶ͕�ĂŶĚ�:ĞĂŶŶŝĞ�&ƵŶŬ 

�ůƚĂƌ�'ƵŝůĚ ϴ͗ϬϬ�Ăŵ͗�^ĂůůǇ�^ǁĞĞŶĞǇ� ϵ͗ϯϬ�ĂŵͬϭϬ͗ϯϬ�Ăŵ͗�DŝŬĞ�sĂŶ��ůĂƌŝĐƵŵ  

November Birthdays 

November Worship Assistants 

13 

6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 
     � � 
     -RH�)LUWK  

� � � � � � � 
0DXUD�&XQQLQJKDP -RKQ�.RFKHO� 

0DU\�6D\ORU� 
$ELJDLO�6QHDU 

%UDQGRQ�6Q\GHU %UDQGRQ�%DULVK� 
/LOOLDQ�&DWDJQXV� 
-LP�+HUU� 
1DWH�/RQJ� 
.LHUVWHQ�0DUNHUW� 
0LQHWWD�2¶%R\OH� 
-HIIUH\�:KLWPDQ 

+D]HO�*LHUD� 
5LFKDUG�2SSHUPDQ�-U� 

5XWK�)UD]LHU /RUQD�'H3DXO� 
,VDLDK�+RXVH� 
/DQGRQ�3ULEEHUQRZ 

�� �� �� �� �� �� �� 
0LNH�9DQ�%ODULFXP� 
6XPPHU�:DWWV� 
7ULVWDQ�:DWWV 

'RXJODV�&RUQLVK� 
&XUW�5HLVHU� 
%HWK�9LGD 

  'DYLG�+HVV .HQQHWK�,PHV�6U�  

�� �� �� �� �� �� �� 
0DWWKHZ�0HHOH\� 
+RJDQ�0LOOKHLP 

 .HYLQ�'XEHFN� 
%URRN�*DEHO 

'RORUHV�$OOHEDFK� 
-DFRE�.HLP� 
+DUROG�1HOVRQ 

0DUWLQ�6ZHHQH\ -RVHSK�&RRQH\� 
-RVKXD�0DUWLQ 

6DUDK�,QWHUUDQWH� 
6HDQ�:KLWPDQ 

�� �� �� �� �� �� �� 
+HDWKHU�/LOLHQWKDO  -DFN�&RRQH\� 

%ULDQ�2¶+DUD� 
0DGHOLQH�5HLVHU 

0DWWKHZ�&RRQH\� 
$VKOH\�7LJKH 

3LSHU�&ODUN 6KLUOH\�+HLVW� 
/XFDV�0F&UHD� 
0DWWKHZ�4XLUN 
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Augustus Book Club  
7KH�QH[W��PHHWLQJ�RI�WKH��$XJXVWXV�%RRN�&OXE�ZLOO�EH�KHOG�RQ�

0RQGD\��1RYHPEHU����:H¶OO�GLVFXVV�� 
'HYLO�LQ�WKH�:KLWH�&LW\�E\��(ULN�/DUVRQ 

1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH��&RPH�WR�GLVFXVV�WKH�ERRN�DQG�
JHW�WR�NQRZ�VRPH�QHZ�IRONV��5HIUHVKPHQWV�DUH�DOZD\V�VHUYHG�� 

4XHVWLRQV"��&RQWDFW�.DUHQ�0F&ODLQ 

���-���-�����RU�RIILFH#DXJXVWXVWUDSSH�RUJ 

&RXQWLQJ�WKH�6WDUV 
+DYH�\RX�HYHU�JRQH�RXWVLGH�DIWHU�GDUN�LQ�WKH�ZLQWHU"�,I�LW¶V�D�FOHDU�QLJKW�DQG�WKHUH�DUHQ¶W�WRR�PDQ\�RWKHU�OLJKWV�
RQ��WKH�VWDUV�VHHP�YHU\�EULJKW��(YHQ�LI�\RX�WULHG��\RX�FRXOGQ¶W�FRXQW�WKHP�DOO��2XU�/RUG�PXVW�FHUWDLQO\�NQRZV�
KRZ�PDQ\�WKHUH�DUH��-HVXV�LV�QRW�MXVW�WKH�/RUG�LQ�RXU�KRPH�WRZQ��7KLQN�DERXW�WKH�PLOOLRQV�RI�SHRSOH�LQ�&KLQD��
$IULFD��,QGLD��DQG�DOO�DURXQG�WKH�ZRUOG��'LG�\RX�NQRZ�WKDW�&KULVW�LV�WKHLU�/RUG��WRR"�:H�FDQ�EH�IULHQGV�ZLWK�DOO�
SHRSOH�EHFDXVH�-HVXV�ORYHV�XV�DOO� 

7KHVH�DUH�WKH�NLQGV�RI�WKLQJV�ZH�UHPHPEHU�RQ�&KULVW�WKH�.LQJ�6XQGD\—WKH�ODVW�6XQGD\�RI�WKH�FKXUFK�\HDU��
7KLV�WLPH�LV�D�VRUW�RI�1HZ�<HDU¶V�(YH�FHOHEUDWLRQ�IRU�WKH�FKXUFK��,W�LV�D�WLPH�WR�UHIOHFW�RQ�DOO�WKDW�*RG�KDV�GRQH�
IRU�XV�LQ�&KULVW��2Q�&KULVW�WKH�.LQJ�6XQGD\��ZH�UHPHPEHU�WKH�HYHQWV�RI�-HVXV¶�ELUWK��GHDWK��DQG�UHVXUUHFWLRQ��
,W¶V�OLNH�VWDQGLQJ�RQ�WKH�WRS�RI�D�YHU\�KLJK�PRXQWDLQ�DQG�ORRNLQJ�DURXQG—VHHLQJ�VWUHDPV��YDOOH\V��FLWLHV��DQG�
GLVWDQW�PRXQWDLQV��DQG�ZKLVSHULQJ��³:RZ�´ 

2Q�D�FOHDU�QLJKW��ORRN�XS�DW�DOO�WKH�VWDUV�LQ�WKH�VN\��7KLQN�DERXW�DOO�WKH�VWDUV�WKDW�DUH�HYHQ�IDUWKHU�DZD\—VWDUV�
ZKLFK�DUH�LQYLVLEOH�WR�XV��-HVXV�LV�/RUG�RI�DOO�WKLQJV��HYHQ�SHRSOH�DQG�WKLQJV�ZH�FDQ¶W�VHH�RU�KHDU� 

)URP�)DPLO\�1HZVOHWWHUV�RQ�'LVN��FRS\ULJKW������$XJVEXUJ�)RUWUHVV� 

&KULVWLDQ�3DUHQWLQJ 

4XHVWLRQV�DQG�)DLWK 
+DYH�\RX�HYHU�ZLVKHG�WKDW�\RXU�FKLOG�ZRXOG�VWRS�DVNLQJ�VR�PDQ\�TXHVWLRQV"�
(YHU\�SDUHQW�KDV�LPSDWLHQW�WLPHV��%XW�WU\�WR�UHPHPEHU�WKDW�TXHVWLRQV�DUH�HV�
VHQWLDO�LI�D�FKLOG�LV�WR�JURZ��ERWK�LQWHOOHFWXDOO\�DQG�VSLULWXDOO\��$FFRUGLQJ�WR�
(IIHFWLYH�&KULVWLDQ�(GXFDWLRQ��$�1DWLRQDO�6WXG\�RI�3URWHVWDQW�&RQJUHJDWLRQV�
��������6HDUFK�,QVWLWXWH�LGHQWLILHG�WKDW�D�FKXUFK�WKDW�HQFRXUDJHV�TXHVWLRQLQJ�
DQG�FKDOOHQJHV�WKLQNLQJ�SURPRWHV�WKH�JURZWK�RI�LWV�PHPEHUV¶�IDLWK� 

$�SDUHQW�RU�FDUHJLYHU�ZKR�HQFRXUDJHV�IDLWK�TXHVWLRQV�SURYLGHV�DQ�HQYLURQ�
PHQW�LQ�ZKLFK�KLV�RU�KHU�FKLOG¶V�IDLWK�FDQ�PDWXUH��+RZ�FDQ�ZH�HQFRXUDJH�RXU�

FKLOGUHQ�WR�DVN�TXHVWLRQV�DERXW�IDLWK"�1HYHU�ULGLFXOH�RU�FULWLFL]H�WKHLU�TXHVWLRQV��/LVWHQ�DWWHQWLYHO\��*LYH�KRQHVW�
DQVZHUV��:KHQ�\RX�GRQ¶W�NQRZ�DQ�DQVZHU��KHOS�WKHP�VHDUFK�IRU�DQVZHUV��7KH�VXUSULVLQJ�WKLQJ�DERXW�DOO�WKRVH�
TXHVWLRQV�LV�WKDW�WKH\¶OO�QRW�RQO\�IRVWHU�WKH�JURZWK�RI�\RXU�FKLOG¶V�IDLWK��EXW�WKH\¶OO�KHOS�\RX�EHFRPH�PRUH�DU�
WLFXODWH�LQ�H[SUHVVLQJ�\RXU�EHOLHIV� 

)URP�)DPLO\�1HZVOHWWHUV�RQ�'LVN��FRS\ULJKW������$XJVEXUJ�)RUWUHVV� 
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 ࢍࢍࢍ
As a community of women created in the image of God, called to discipleship in Jesus Christ, and empowered by the Holy 
Spirit – we commit ourselves to grow in faith, affirm our gifts, support one another in our callings, engage in ministry and 
action, and promote healing and wholeness in the church, society, and the world. 
 

$�9HU\�6SHFLDO�1RWH�2I�7KDQNV� 
 
:H�ZRXOG�OLNH�WR�H[WHQG�RXU�GHHSHVW�JUDWLWXGH�WR�HYHU\RQH�ZKR�VXSSRUWHG�$XJXVWXV¶�:RPHQ�(/&$��QG�$QQX�
DO�)DOO�&UDIW�	�)OHD�0DUNHW�PDNLQJ�LW�D�KXJH�VXFFHVV���3DUWLFXODUO\��ZH�ZRXOG�OLNH�WR�WKDQN�RXU�FR-FKDLUV��$QQ�
:DONHU�DQG�'HE�6FKROO��ZKR�WRRN�FKDUJH�RI�WKH�HQWLUH�HYHQW�DQG�GLG�D�PDUYHORXV�MRE���:H�ZRXOG�DOVR�OLNH�WR�
WKDQN�RXU�EDNH�WDEOH�FR-FKDLUV��.DWKOHHQ�:LONLQV�DQG�/RLV�5RELQVRQ��IRU�D�EHDXWLIXO�GLVSOD\�RI�FRQIHFWLRQDU\�
GHOLFDFLHV�DQG�WKHLU�RUJDQL]DWLRQDO�VNLOOV���:H�ZRXOG�OLNH�WR�WKDQN�WKH�PDQ\�SHRSOH�ZKR�FRQWULEXWHG�EDNH�
LWHPV��ZRUNHG�WKH�EDNH�WDEOH��KHOSHG�VHW-XS�WDEOHV�DQG�FKDLUV��DVVLVWHG�ZLWK�FOHDQ-XS��DQG�WR�HYHU\RQH�ZKR�SDW�
URQL]HG�WKH�YHQGRUV�DQG�WR�VHH�ZKDW�WKH\�KDG�WR�RIIHU���7KH�SURFHHGV�IURP�WKLV�HYHQW�ZLOO�EHQHILW�PLVVLRQ�ZRUN�
LQ�7DQ]DQLD��RXU�0LVVLRQDULHV�'U��6WHSKHQ�	�-RGL�/\QQ�6ZDQVRQ��WKH�,UHQWH�&KLOGUHQ¶V�+RPH��DQG�WKH�6HEDV�
WLDQ�.RORZD�0HPRULDO�8QLYHUVLW\� �7KDQNV�DJDLQ�WR�DOO�ZKR�SDUWLFLSDWHG� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

:RPHQ�RI�WKH�(/&$�8SFRPLQJ�(YHQWV��-��)DOO�RI������ 
0DUN�\RXU�FDOHQGDUV�	�SODQ�WR�DWWHQG���$OO�DUH�ZHOFRPH�� 

 
7KH�8SSHU�0RQWJRPHU\�&RQIHUHQFH�%LEOH�6WXG\�EHJDQ�D�QHZ�VHVVLRQ�HQWLWOHG�³3RHWU\�RI�WKH�2OG�7HVWD�
PHQW´�IURP�WKH�*DWKHU�0DJD]LQH��'UDZLQJ�IURP�WKH�H[SHULHQFHV�RI�DQFLHQW�ZULWHUV��ZH�ZLOO�OHDUQ�WR�ORRN�IRU�
*RG�LQ�WLPHV�RI�GHHS�HPRWLRQV��VXFK�DV�MR\��DQJHU��FHOHEUDWLRQ��GHSUHVVLRQ��PLVXQGHUVWDQGLQJ��DQG�FRQWHQW�
PHQW��ILQGLQJ�KRSH�DQG�JUDFH�DORQJ�WKH�ZD\´����6HVVLRQ�WKUHH�RI�WKLV�%LEOH�6WXG\��³6WHZDUGLQJ�WKH�*LIW�RI�-R\´��
ZLOO�EH�KHOG�RQ�7XHVGD\��1RYHPEHU���������DW�6W��0DUN¶V�/XWKHUDQ�&KXUFK�LQ�3HQQVEXUJ��3$���(ODLQH�6WULPSOH�
LV�WKH�6WXG\�/HDGHU���,Q�WKH�*RG�ZKR�KDV�UHGHHPHG�XV�IURP�GHVSDLU��ZH�ILQG�WUXH��LQHVFDSDEOH�MR\���,Q�WKLV�VHV�
VLRQ�ZH�ZLOO�OHDUQ�WKH�IXQGDPHQWDO�GLIIHUHQFHV�EHWZHHQ�KDSSLQHVV�DQG�MR\���&RIIHH�	�WUHDWV�EHJLQ�DW�����DP�
DQG�WKH�%LEOH�VWXG\�EHJLQV�DW������DP���%ULQJ�\RXU�%LEOH�DQG�\RXU�1RYHPEHU�LVVXH�RI�WKH�³*DWKHU´�PDJD]LQH���
,I�\RX�QHHG�D�ULGH��SOHDVH�FRQWDFW�'DOH�2¶+DUD� 
 

��EKs�D��Z��ϮϬϭϵ� 
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EKs�D��Z��ϮϬϭϵ��continued… 

$XJXVWXV¶�7KDQNRIIHULQJ�4XLOW�	�$IJKDQ�6XQGD\�ZLOO�EH�KHOG�RQ�1RYHPEHU ������������3DVWRU �'DYLG�
:DQJDDUG��6HQLRU�$GYLVRU�IRU�&KXUFK�DQG�&RQJUHJDWLRQDO�5HODWLRQV�IURP�/XWKHUDQ�:RUOG�5HOLHI��/:5���ZLOO�
EH�RXU�JXHVW�SUHDFKHU�DW�ERWK�WKH�����DP�	������DP�FKXUFK�ZRUVKLS�VHUYLFHV���+H�ZLOO�EH�EULQJLQJ�WKH�ZRUN� 
RI�/:5�WRJHWKHU�ZLWK�D�7KDQNRIIHULQJ�6HUYLFH��$W������DP�RYHU�FRIIHH�DQG�FRQYHUVDWLRQ��WKH�5HY��:DQJDDUG�
ZLOO�OHDG�D�VOLGH�SUHVHQWDWLRQ�RQ�ZKDW�WKH\�GR�DW�/XWKHUDQ�:RUOG�5HOLHI��ZK\�WKH\�GR�ZKDW�WKH\�GR�DQG�PRVW�
LPSRUWDQWO\��ZK\�\RX�KDYH�DQ�LPSRUWDQW�UROH�WR�SOD\�LQ�DGGUHVVLQJ�JOREDO�SRYHUW\���3OHDVH�PDUN�\RXU�FDOHQGDUV�
	�SODQ�WR�DWWHQG���<RX�ZRQ¶W�ZDQW�WR�PLVV�WKLV�VSHFLDO�GD\���$OO�RI�WKH�TXLOWV�IRU�/:5�DQG�DIJKDQV�IRU�/DXUHO�
+RXVH��D�VKHOWHU�LQ�1RUULVWRZQ�IRU�DEXVHG�ZRPHQ�DQG�FKLOGUHQ��DUH�PDGH�E\�WKH�:RPHQ�RI�WKH�&KXUFK�ZLOO�EH�
RQ�GLVSOD\���$OO�DUH�ZHOFRPH���%ULQJ�D�IULHQG�� 

5HY��'DYLG�:DQJDDUG�ZDV�ERUQ�LQ�%ORRPLQJWRQ��0LQQHVRWD��DWWHQGHG�6W��2ODI�&ROOHJH�LQ�1RUWKILHOG��0LQQHVR�
WD�DQG�LQ������JUDGXDWHG�IURP�/XWKHU�7KHRORJLFDO�6HPLQDU\�LQ�6W��3DXO��0LQQHVRWD��5HY��:DQJDDUG�KDV�VHUYHG�
SDULVKHV�LQ�7HOOHU�DQG�%UHYLJ�0LVVLRQ��$.��%DXGHWWH��01��0RRUKHDG��01��6W��3DXO��01��)URP������WR�������
5HY��:DQJDDUG�VHUYHG�DV�%LVKRS¶V�$VVRFLDWH�IRU�8UEDQ�DQG�0XOWLFXOWXUDO�0LQLVWU\�LQ�WKH�0LQQHDSROLV�$UHD�
6\QRG�RI�WKH�(/&$��,Q�������5HY��:DQJDDUG�PRYHG�WR�%DOWLPRUH�WR�VHUYH�)LUVW�/XWKHUDQ�&KXUFK�LQ�(OOLFRWW�
&LW\�DV�LQWHULP�6HQLRU�3DVWRU���,Q�������3DVWRU�'DYLG�EHJDQ�KLV�FDOO�DW�/XWKHUDQ�:RUOG�5HOLHI���5HY��:DQJDDUG�
LV�PDUULHG�WR�WKH�5HY��6XVDQ�7MRUQHKRM�ZKR�VHUYHV�DV�6HQLRU�3DVWRU�RI�&KULVW�/XWKHUDQ�LQ�WKH�,QQHU�+DUERU�RI�
%DOWLPRUH��7KH\�KDYH�RQH�GDXJKWHU��,QJULG�ZKR�LV�D�WKLUG�JUDGH�VFKRRO�WHDFKHU�LQ�6W��3DXO��0LQQHVRWD�� 
 
6FKHGXOH�IRU�WKH�'D\� 
��������$0�WR������$0�-�&KXUFK�:RUVKLS�6HUYLFH�ZLWK�7KH�5HY��'DYLG�:DQJDDUG�SUHDFKLQJ 
��������$0�WR�������$0�-�&RIIHH�DQG�&RQYHUVDWLRQ�ZLWK�7KH�5HY��'DYLG�:DQJDDUG 
��������$0�-�������$0�-�&KXUFK�:RUVKLS�6HUYLFH�ZLWK�7KH�5HY��'DYLG�:DQJDDUG�SUHDFKLQJ 
  
,Q�KRQRU�RI�7KDQNRIIHULQJ��HQYHORSHV�ZLOO�EH�GLVWULEXWHG�IRU�\RXU�GRQDWLRQ�LQ�VXSSRUW�RI�WKH�OLIH-FKDQJLQJ�PLQ�
LVWULHV�RI�:RPHQ�RI�WKH�(/&$�SURJUDPV��UHVRXUFHV��OHDGHUVKLS�WUDLQLQJ��DQG�RSHUDWLRQDO�H[SHQVHV���$OO�WKH�
PRQH\�FROOHFWHG�ZLOO�EH�VHQW�GLUHFWO\�WR�WKH�FKXUFKZLGH�RUJDQL]DWLRQ�RI�WKH�:RPHQ�RI�WKH�(/&$��0DNH�
FKHFNV�SD\DEOH�WR�³$XJXVWXV�:RPHQ�RI�WKH�(/&$´���3OHDVH�EH�JHQHURXV��7KDQNRIIHULQJV�VKRZ�JUDWLWXGH�IRU�
*RG¶V�EOHVVLQJV�DQG�KRSH�IRU�DOO�WKDW�LV�WR�FRPH���7KH\�JLYH�XV�DQ�LPSRUWDQW�DQG�WDQJLEOH�ZD\�WR�H[SUHVV�WKDW�
JUDWLWXGH�DQG�KRSH���:KHQ�VLJQLILFDQW�RU�RUGLQDU\�PRPHQWV�KDSSHQ��LW�LV�RXU�ZD\�RI�VD\LQJ�³WKDQN�\RX´�WR�
*RG� 
 
$XJXVWXV¶�4XLOWLQJ�*URXS�RI�:(/&$¶V�+HDUWV�	�+DQGV�&RPPLWWHH�FRQWLQXHV�WR�PHHW�WZLFH�D�PRQWK�RQ�WKH�
�VW�:HGQHVGD\�	�WKH��UG�7XHVGD\�RI�HDFK�PRQWK�DW�����DP�LQ�$XJXVWXV¶�TXLOWLQJ�URRP���$PRQJ�DQ�DUUD\�RI�
YDULRXV�SURMHFWV�WKDW�WKH�FRPPLWWHH�HPEDUNV�RQ��WKH�ODGLHV�FRQFHQWUDWH�WKHLU�HIIRUWV�RQ�PDNLQJ�TXLOWV�IRU�/X�
WKHUDQ�:RUOG�5HOLHI���7KH�TXLOWV�ZLOO�EH�RQ�GLVSOD\�IRU�7KDQNRIIHULQJ�6XQGD\��1RYHPEHU������������,I�\RX�DUH�
LQWHUHVWHG�LQ�SDUWDNLQJ�LQ�WKH�HIIRUWV�RI�WKLV�FRPPLWWHH��WKH�ZRUNVKRS�ZLOO�PHHW�RQ�1RY���DQG�1RY������<RX�FDQ�
DOVR�ZRUN�IURP�KRPH�DW�\RXU�OHLVXUH���1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH�DQG�QR�H[SHULHQFH�LV�QHFHVVDU\��)RU�
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LOGUHG�6WXIIOH�DW����-���-�����RU�MDQGPVWXIIOH#YHUL]RQ�QHW� 
 
7KH�.QLWWLQJ�µ1�&URFKHW�*URXS�RI�:(/&$¶V�+HDUWV�	�+DQGV�&RPPLWWHH�FRQWLQXHV�WR�PHHW�WZLFH�D�PRQWK�
RQ�WKH��QG�	��WK�0RQGD\V�RI�HDFK�PRQWK�IURP��SP�WR��SP�LQ�URRP�����ORZHU�OHYHO��RI�$XJXVWXV¶�3DULVK�
+RXVH���7KLV�JURXS�ZRUNV�RQ�LQGLYLGXDO�SURMHFWV�DORQJ�ZLWK�NQLWWHG�FURFKHWHG�DIJKDQV�IRU�/DXUHO�+RXVH��D�
VKHOWHU�LQ�1RUULVWRZQ�IRU�DEXVHG�ZRPHQ�DQG�FKLOGUHQ���7KHVH�DIJKDQV�ZLOO�EH�RQ�GLVSOD\�RQ�7KDQNRIIHULQJ�
6XQGD\��1RYHPEHU������������7KLV�JURXS�LV�RSHQ�WR�DOO�VNLOO�OHYHOV�DQG�HYHU\RQH�LV�LQYLWHG���,I�\RX�GRQ¶W�NQRZ�
KRZ�WR�NQLW�RU�FURFKHW�EXW�KDYH�D�GHVLUH�WR�OHDUQ��WKH\�ZLOO�WHDFK�\RX���1RYHPEHU�PHHWLQJV�ZLOO�EH�RQ�WKH���WK�
DQG���WK���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LOGUHG�6WXIIOH�DW����-���-�����RU�MDQGPVWXIIOH#YHUL]RQ�QHW� 
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EKs�D��Z��ϮϬϭϵ��continued… 
 
6LOYHU�6SULQJV�–�0DUWLQ�/XWKHU�6FKRRO�&KULVWPDV�:LVK�/LVW�*LIW�&ROOHFWLRQ�ZLOO�WDNH�SODFH�GXU LQJ�WKH�
PRQWK�RI�1RYHPEHU���$XJXVWXV�SDUWLFLSDWHV�DQQXDOO\�LQ�WKLV�JLIW�GULYH�IRU�FKLOGUHQ�ZKR�ZLOO�EH�DZD\�IURP�
WKHLU�IDPLOLHV�WKLV�&KULVWPDV�+ROLGD\�DQG�OLYLQJ�DW�WKH�6LOYHU�6SULQJV�6FKRRO���6LOYHU�6SULQJV�LV�D�KRPH�IRU�
FKLOGUHQ�ZKR�DUH�IDFLQJ�HPRWLRQDO�DQG�EHKDYLRU�GLIILFXOWLHV���7KHVH�ER\V�DQG�JLUOV�KDYH�HQGXUHG�WUHPHQGRXV�
WULDOV�HDUO\�LQ�OLIH�DQG�KDYH�FRPH�WR�WKH�VFKRRO�NQRZLQJ�RQO\�IHDU��DQJHU��DQG�D�ODFN�RI�KRSH���<RXU�JLIWV�ZLOO�
SXW�ELJ�VPLOHV�DQG�H[FODPDWLRQV�RI�MR\�RQ�WKHLU�IDFHV��3OHDVH�SODFH�\RXU�GRQDWHG�81:5$33('�JLIWV�LQ�WKH�
ER[�SURYLGHG�LQ�WKH�0XKOHQEHUJ�&HQWHU�DQG�SUD\HUIXOO\�NHHS�WKHVH�FKLOGUHQ�LQ�\RXU�KHDUWV��WKLV�KROLGD\�VHD�
VRQ���$�ZLVK�OLVW�RI�JLIWV�QHHGHG�FDQ�EH�IRXQG�HOVHZKHUH�LQ�WKLV�QHZVOHWWHU���&DQ�\RX�KHOS�PDNH�WKLV�&KULVWPDV�
VSHFLDO�IRU�WKHVH�ER\V�DQG�JLUOV�RI�6LOYHU�6SULQJV" 
 
&KULVWPDV�)UXLW�%DVNHWV�ZLOO�EH�DVVHPEOHG�RQ�7XHVGD\�'HFHPEHU����������$0��DW�$XJXVWXV��$W�&KU LVW�
PDV�ZH�OLNH�WR�UHPHPEHU�RXU�VLFN�DQG�VKXW-LQ�FRQJUHJDQWV�ZKR�DUH�XQDEOH�WR�DWWHQG�FKXUFK�GXH�WR�LOOQHVV�RU�
KDUGVKLS���(YHU\�\HDU�:(/&$�VWULYHV�WR�EULQJ�WKH�FKXUFK�IDPLO\�WRJHWKHU�E\�DVVHPOLQJ�DQG�GLVWULEXWLQJ��IUXLW��
EDVNHWV��WR��WKHVH�SHRSOH����$V�D�FKXUFK�IDPLO\���:(/&$�LV��UHTXHVWLQJ��KHOS�IURP��WKH�FRQJUHJDWLRQ�WR�PDNH�
WKLV�D�VXFFHVVIXO�HYHQW���7KH�ILUVW�UHTXHVW�LV�IRU�KHOS�LQ�DVVHPEOLQJ�WKH�EDVNHWV�RQ�7XHVGD\�'HFHPEHU������7KH�
VHFRQG�UHTXHVW�LV�IRU�KHOS�LQ�GHOLYHULQJ��WKH�EDVNHWV�WR�RXU�VKXW-LQV���$QG�ILQDOO\��:(/&$�LV�UHTXHVWLQJ�WKDW�LI�
\RX�DUH�DZDUH�RI�DQ\�$XJXVWXV�IDPLO\�PHPEHUV�ZKR�DUH�VLFN�DQG�VKXW-LQ��SOHDVH�IRUZDUG�WKRVH�QDPHV�WR�'DOH�
2¶+DUD�DW�RKDUDGYG#DRO�FRP�VR�ZH�GR�QRW�PLVV�DQ\RQH���)HHO�IUHH�WR�KHOS�XV�RXW�DV�\RX�DUH�LQVSLUHG�DQG�DEOH���
(YHU\RQH�LV�ZHOFRPH�WR�SDUWLFLSDWH���<RXU�KHOS�LV�YHU\�PXFK�DSSUHFLDWHG� 

6SULQJ�6XPPHU�(YHQWV�RI�������� 
0DUN�\RXU�FDOHQGDUV�QRZ����� 

 
6(3$�:(/&$�6\QRG�&RQYHQWLRQ�–�6DWXUGD\��-XQH���������-�6W��0DWWKHZ¶V�/&��6SULQJILHOG 
&HOHEUDWLQJ����<HDUV�RI�2UGLQDWLRQ�RI�:RPHQ�LQ�WKH�/XWKHUDQ�&KXUFK 
%LVKRS�3DWULFLD�'DYHQSRUW�ZLOO�EH�RXU�NH\QRWH�VSHDNHU���0RUH�GHWDLOV�WR�IROORZ� 
  
:(/&$�(OHYHQWK�7ULHQQLDO�&RQYHQWLRQ�*DWKHULQJ� 
-XO\����WR�-XO\����������–�3KRHQL[��$UL]� 
7KHPH��³�-XVW�/RYH´ 
5HJLVWUDWLRQ�LV�QRZ�RSHQ���0RUH�LQIRUPDWLRQ�WR�IROORZ���� 
 
 



�$�1(:�:$<�72�6833257�:(/&$


���&KDUPV�IRU�\RXU�3DQGRUD-OLNH�&KDUP�%UDFHOHW�DUH�
QRZ�DYDLODEOH���:(/&$�KDV�UHFHQWO\�DFTXLUHG�WKH�RSSRUWXQLW\�WR�FUHDWH�3DQGRUD-OLNH�FKDUPV���7KHVH�VWHUOLQJ�
VLOYHU�FKDUPV�DUH�D�IDQWDVWLF�ZD\�WR�DGG�:(/&$�DV�D�PHDQLQJIXO�PHPRUDELOLD��WR�\RXU�EUDFHOHW���7KH\�PDNH�D�
JUHDW�&KULVWPDV�SUHVHQW�DQG�DOO�SURFHHGV�EHQHILW�$XJXVWXV�:(/&$���7R�SODFH�\RXU�RUGHU��FRQWDFW�%ULDQ�
2¶+DUD�DW��EULDQ�RKDUD��#JPDLO�FRP���                          
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6FKHGXOH�2I�(YHQWV������������������������������������� 
1RY �� 8SSHU�0RQWJ�&RQIHUHQFH�%LEOH�6WXG\�#�6W��0DUN¶V�/&��3HQQVEXUJ�–�����DP�� 
    7RSLF���³3RHWU\�RI�WKH�2OG�7HVWDPHQW´�6HVVLRQ�WKUHH��³6WHZDUGLQJ�WKH�*LIW�RI�-R\´ 
    6WXG\�/HDGHU���(ODLQH�6WULPSOH 
  �� +HDUWV�DQG�+DQGV�4XLOWLQJ�:RUNVKRS�����DP�#�$XJXVWXV 
  ��� $XJXVWXV¶�&RQJUHJDWLRQDO�0HHWLQJ�	�/XQFKHRQ�������DP 
  ��� .QLWWLQJ�µ1�&URFKHW�*URXS�����SP�#�$XJXVWXV 
  ��� 7KDQNRIIHULQJ�4XLOW�	�$IJKDQ�6XQGD\�–�3DVWRU�'DYLG�:DQJDDUG��6HQLRU�$GYLVRU�IRU�&KXUFK�DQG�
    &RQJUHJDWLRQDO�5HODWLRQV�IURP�/XWKHUDQ�:RUOG�5HOLHI 
  ��� +HDUWV�DQG�+DQGV�4XLOWLQJ�:RUNVKRS�����DP�#�$XJXVWXV 
  ��� .QLWWLQJ�µ1�&URFKHW�*URXS�����SP�#�$XJXVWXV 
  ��� $XJXVWXV¶�&RPPLWWHH�1LJKW�LQ�WKH�&KDSHO�����SP 
  ��� +DSS\�7KDQNVJLYLQJ� 
 
'HF �� 8SSHU�0RQWJ�&RQIHUHQFH�%LEOH�6WXG\�	�/XQFK�#�3L]]D�&RPR�3&�3XE��3HQQVEXUJ�–������DP�� 
    7RSLF���³:DLW��:DWFK��&UHDWH´�–�DQ�$GYHQW�GHYRWLRQDO�LQ�,VDLDK 
    6WXG\�/HDGHU���7R�%H�$QQRXQFHG 
  �� +HDUWV�DQG�+DQGV�4XLOWLQJ�:RUNVKRS�����DP�#�$XJXVWXV 
  �� .QLWWLQJ�µ1�&URFKHW�*URXS�����SP�#�$XJXVWXV 
  ��� $VVHPEOH�&KULVWPDV�%DVNHWV�IRU�6LFN�	�6KXW-LQV�����DP�#�$XJXVWXV 
  ��� 0HUU\�&KULVWPDV�� 
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