BUDGET ADOPTION

ORDINANCE 23-07

An ordinance amending the 2023 Budget and adopting the 2024 Operating Budget of Revenues and
Expenditures.

SECTION 1. The 2023 Operating Budget for the year ending June 30, 2023 (as attached) is amended,
as summarized for all funds and the 2024 Operating Budget for the year then ending (as attached) is
adopted, as follows:

2023 2024
Original Adjustment Budget Budget
Revenues:
Taxes $ 938,000 $ 242,500 $ 1,180,500 $ 1,158,000
Intergovernmental 10,000 236,100 246,100 644,500
Charges for services 275,900 1,300 277,200 288,600
License and permits 101,200 100 101,300 101,300
Fines 3,000 1,000 4,000 2,500
Proceeds - capital lease - - - 200,000
Proceeds - sale of capital assets - 3,000 3,000 <
Other 600 17,200 17,800 15,500

Total revenues & other sources $ 1,328700 $ 501,200 $ 1,829,900 $ 2,410,400

Expenditures:

General government $ 286,500 $ 25100 $ 311,600 $ 326,400

Public safety:
Police 394,000 1,900 395,900 416,200
Fire 35,000 15,000 50,000 46,000
Highway and streets 278,100 246,700 524,800 1,235,900
Recreation 29,200 26,100 55,300 47,500
Senior citizens 30,000 6,000 36,000 36,000
Utility operations 310,500 59,350 369,850 303,000
Total expenditures $ 1,363,300 $ 380,250 $ 1,743,450 $ 2,411,000

SECTION 2. The amendment of the 2023 and the adoption of the 2024 operating budget of
expenditures is declared to be an appropriation of funds a set forth in the budget classifications and
that all appropriations lapse at each year end.

SECTION 3. Amounts are available for expenditure only to the extent included within this budget.

SECTION 4. The Mayor is hereby authorized to make line item adjustments during fiscal year 2024
of expenditures within a functional department. Such adjustments are to be reported to the Town
Council. To the extent actual expenditures exceed the amount appropriated by 5% or more in an
individual fund, the Mayor will recommend a budget amendment to the Town Council for approval
as required by the Louisiana Local Government Budget Act, La. R.S. 39:1311.

Whereas, said proposed budget was duly set, after proper notice to the public, for public hearing
which was held on May 9, 2023 as required by the revised statutes of the State of Louisiana.



Whereas, the Sorrento Town Council has reviewed and considered such proposed budget and made
revisions of same,

This ordinance was introduced on April 11, 2023, by Councilman Randy Anny. A public hearing
having been duly held, the title read, and the ordinance considered, on motion by Councilman Randy
Anny, seconded by Councilman Chad Domingue, a record vote was had as follows:

YEAS: Darnell Gilbert, Duane Humphrey, Randy Anny, Chad Domingue, Wanda Bourgeois

NAYS: None

ABSTAINED: None

ABSENT: None

And this ordinance was passed on the 9th day of May 2023%.

Poair%t { Lot

Town Cle




Sorrento

2024 OPERATING BUDGET



TOWN OF SORRENTO, LOUISIANA
TABLE OF CONTENTS

June 30, 2024

Description Page
Budget message 2-3
Annual report on the budget 4-5

Individual fund budgets:

General Fund:

Summary 6

Revenue detail 7

Expenditure detail 8-10
Restricted Fund 11
Proprietary Fund - Utility Fund 12

Capital outlay budget - 2023/2024 13



Sorrenlo

May 9, 2023
BUDGET MESSAGE

To the Citizens of the Town of Sorrento,

Enclosed is the 2024 operating budget for the Town of Sorrento. The purpose of the budget
message is to identify objectives for the coming year, as well as the underlying assumptions made
in the projection of the revenues and related expenditures of the operations of the Town.

The budget is prepared using the modified accrual basis of accounting and is presented on a “line
item” basis with each item of revenue and expenditure being identified for your review. The budget
has been prepared to maintain all funds with positive balances as of June 30, 2024, the definition
of a balanced budget.

The summary on pages 4 and 5 shows that expenditures and financing uses for all funds of
$2,423,600 will be funded with budgeted revenues and other financing sources of $2,210,400. The
projected deficit of $13,200 includes road and drainage system maintenance totaling $80,000.
capital outlay expenditures of $806,000 and depreciation expense recognized on the Town’s sewer
system of $72.500. The projected deficit will be funded using accumulated fund balances of prior
years.

Overview and Capital Project Highlights

Revenues

Local revenues from sales and use taxes represent about 44% of the total projected 2023 revenues.
Projected sales tax revenues are budgeted to decrease by 2% when compared to projected 2022

sales tax revenues. Interfund transfers in 2024 include $25,800 from the Restricted Fund and
Utilities Fund to the General Fund to assist with personnel costs.



Expenditures

Total expenditures are budgeted to increase by approximately $680.150. Of this amount,
approximately $600,000 is related to an increase in capital outlay expenses related to road projects.
purchase of a boom mower and the cost of replacement of the Town Hall roof. Additionally, an
increase in the policing contract which Ascension Parish Sheriff’s Office is anticipated to increase
in the amount of $20,000. General governmental expenditures are expected to increase $27.400
for the year ending June 30, 2024, which is related to an increase in personnel costs.

Conclusion

Council members Chad Domingue (Mayor Pro-Tem), Randy Anny, Wanda Bourgeois, Darnell
Gilbert, Duane Humphrey join me in the goal of improving the quality of life for Sorrento’s
residents while preserving the heritage that makes our Town unique. All of us, along with the
Town’s employees, are here to serve you. We value your input and ideas to make Sorrento a better
place both now and in the future for our children and grandchildren.

Sincerely,

Christopher Guidry,
Mayor
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Town of Sorrento
Capital outlay budget - 2023/2024

General fund:

Admin:
Roof replacement - Town Hall - LGAP

Streets:
Boom Mower

Railroad Street/Cypress Street - State Funding/ARPA

Trabeau Street - overlay - LGAP/ARPA Funds

Sewer:
Equipment replacement - contingency

Total capital outlay expenses

Net paid by the Town

13

Mayor's Grant

Proposed Budget Funding
$ 21.000 21,000
$ 200,000 -
450,000 450,000
120,000 120,000
$ 770,000 570,000
$ 15,000 -
15,000 -
$ 806,000 591,000
215,000




