
Durable Goods Orders
& Factory Orders

11.2.18

Meridian Macro Research 

Chart Menu Next Page 
Click page # to jump to chart; click ‘Menu’ button to return to menu



Durable Orders Total (level, m/m, y/y) ------
Chng by Category: Current vs. Prior month 
Chng by Category: 3mo, 12mo, 5yr ---------
Category Detail: 1mo, 3mo change ---------
Real Per Capita Orders ------------------------
Per Capita Orders (total, ex-transport) -----
Orders Ex-Transportation ----------------------
Orders: Defense ----------------------------------
Orders: Ex-Defense -----------------------------
Orders: Capital Goods --------------------------
Orders: Non-Defense Capital Goods -------
Orders: Non-Defense Ex-Air Cap. Goods -
Orders: Non-Def. Ex-Aircraft & Parts -------
Manufacturers’ Orders: Consumer Goods -

*Consumer Goods: Durable ------------------
*Consumer Goods: Non-Durable -----------

New Orders Detail (level, m/m, y/y)
Primary + Fabricated Metals ------------------
Primary Metals ------------------------------------

*Iron & Steel Mills ------------------------------
*Aluminum & Nonferrous ---------------------
*Ferrous -------------------------------------------

Fabricated Metals --------------------------------
Machinery ------------------------------------------
*Construction Machinery ----------------------
*Mining, Oil & Gas Machinery ---------------

4-6
7

8-10
11-15
16-18
19-20
21-23

24
25-27
28-30
31-33
34-36

37
38-39
40-41
42-43

46-47
48-49

44-45

Home
NOTE: Page #s in Blue indicate data sets which are updated at Final reading only.

Per Census Bureau: Order estimates subject to error, including coverage, response, nonreporting.
Data on new orders not available for semiconductor industry and not included in estimates.

*Industrial Machinery --------------------------
*Photographic Equipment --------------------
*HVAC, Refrigeration Equip. ----------------
*Metalworking Machinery --------------------
*Turbines, Generators, Power Equip. ----
*Material Handling Equipment --------------

Computers & Electronic Products -----------
*Computers --------------------------------------
*Non-Defense Communications ------------
*Defense Communications ------------------
*Electronic Components ----------------------
*Non-Defense Search & Navigation -------
*Defense Search & Navigation -------------
*Electromedical, Measuring, Control Instr.

Electrical Equipment, Appliances ------------
*Electrical Lighting Equipment --------------
*Household Appliances -----------------------
*Electrical Equipment -------------------------

Transportation Equipment ---------------------
*Autos, Parts, Trailers -------------------------
*Non-Defense Aircraft & Parts --------------
*Defense Aircraft & Parts ---------------------
*Ships & Boats ----------------------------------

Furniture & Related Products -----------------

50-51
52-53
54-55
56-57
58-59
60-61

62-63
64-65
66-67
68-69
70-71
72-73
74-75
76-77
78-79
80-81
82-83
84-85
86-87
88-89
90-91
92-93
94-95
96-97
98-99
100-101
102-103
104-105
106-107

108-109

Menu continued next page…



Factory Orders
Total Orders (level, m/m, y/y, per capita) --
Consumer Goods (lvl, m/m, y/y, per capita)
Transportation (level, m/m, y,y) ---------------
Orders Ex-Transp. (lvl, m/m, y/y, per cap.)
Orders Ex-Defense (level, m/m, y/y) --------
Information Tech. (level, m/m, y/y) -----------
Construction Supplies (lvl, m/m, y/y) --------
Unfilled Orders (level, m/m, y/y) --------------
Durable Shipments (ex-Autos) minus
Non-Durable Shipments (ex-Petroleum) -

116-117

Menu1
NOTE: Page #s in Blue indicate data sets which are updated at Final reading only.

Per Census Bureau: Order estimates subject to error, including coverage, response, nonreporting.
Data on new orders not available for semiconductor industry and not included in estimates.

113-115

110-112

118-120
121-122
123-124
125-126
127-128

129



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 4

130,000

160,000

190,000

220,000

250,000

280,000

310,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Orders Total
$million

Last:
1Mo Chg:

262,010
+1,787

source= Census Bureau

Boeing aircraft orders
(July 2014)

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 5

-20

-15

-10

-5

0

5

10

15

20

25

2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders 
m/m 

Last:
Change:

0.7%
-4.0

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 6

-40

-30

-20

-10

0

10

20

30

40

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders (SA) 
y/y

Last:
Change:

7.8%
-4.3

source= Census Bureau; seasonally adjusted data

Not Seasonally Adjusted y/y: 6.4%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 7Menu

1,851

87

107

-309

-10

-38

71

11,187

50

319

155

-165

64

110

-3,000 0 3,000 6,000 9,000 12,000 15,000

Transportation

Machinery

Primary Metals

Fabricated Metals

Comupters / Electronics

Electrical Equipment

Furniture & Related Items

--Prior Month--Current Month
source=Census Bureau Change In New Orders ($mln)

Final reading



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 8Menu

9,849

277

410

-16

21

-10

-8

-2,000 0 2,000 4,000 6,000 8,000 10,000 12,000

Transportation

Machinery

Primary Metals

Fabricated Metals

Comupters / Electronics

Electrical Equipment

Furniture & Related Items

3-Month Change In New Orders ($mln)source=Census Bureau
Final reading



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 9Menu

10,045

143

3,724

1,756

1,153

662

427

0 4,000 8,000 12,000

Transportation

Machinery

Primary Metals

Fabricated Metals

Comupters / Electronics

Electrical Equipment

Furniture & Related Items

12-Month Change In New Orders ($mln)source=Census Bureau
Final reading



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 10Menu

14,264

1,823

393

4,606

2,509

1,128

892

0 3,000 6,000 9,000 12,000 15,000 18,000

Transportation

Machinery

Primary Metals

Fabricated Metals

Comupters / Electronics

Electrical Equipment

Furniture & Related Items

5-Year Change In New Orders ($mln)source=Census Bureau
Final reading



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 11Menu

142

-2,902

6,335

-700

908

-612

5,123

887

-4000

-2000

0

2000

4000

6000

8000

Autos, Parts & Trailers Nondefense Aircraft &
Parts

Defense Aircraft & Parts Ships & Boats

Transportation Orders ($mln)
1Mo Change  3Mo Change



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 12Menu

77

5

-67

108

-52 -61

105

-121

361

210 184

-24

-153
-122

440

-290

-400

-200

0

200

400

600
Machinery Orders ($mln)

1Mo Change  3Mo Change



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 13Menu

151

2

-46

490

-96

16

-200

-100

0

100

200

300

400

500

600

Iron & Steel Aluminum & Nonferrous Metals Ferrous Metals

Primary Metals Orders ($mln)
1Mo Change  3Mo Change

Data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 14Menu

16 14

-24

94

14

-105

-5

102

-134

21

-142

18

-106

88

-200

-150

-100

-50

0

50

100

150
Computers & Electronic Products Orders ($mln)

1Mo Change  3Mo Change



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 15Menu

-18

5

-5

-83

-40

7

-90

-60

-30

0

30

Lighting Household Appliances Electrical Equipment

Electrical Equip., Appliances & Component Orders ($mln)
1Mo Change  3Mo Change



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 16

500

610

720

830

940

1,050

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Real Durable Goods Orders*

Last:
1Mo Chg:

source= Census Bureau, BEA (*PPI & population adjusted; PPI baseline = 2009)

$796.8
+5.67

5Yr Avg.:
10Yr Avg.:
20Yr Avg.:

$745.2
$720.0
$781.3

-20.95%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 17

400

450

500

550

600

650

700

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Real Durable Goods Orders* 
(Ex-Transportation)

Last:
1Mo Chg:

source= Census Bureau, BEA (*PPI & population adjusted; PPI baseline = 2009)

$500.5
-0.05

5Yr Avg.:
10Yr Avg.:
20Yr Avg.:

$484.0
$488.1
$534.9

-25.63%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 18

360

420

480

540

600

660

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Real Durable Goods Orders* 
(Ex-Transportation & Defense) 

Last:
1Mo Chg:

source= Census Bureau, BEA (*PPI & population adjusted; PPI baseline = 2009)

$432.5
-10.41

5Yr Avg.:
10Yr Avg.:
20Yr Avg.:

$445.1
$446.5
$492.7

-30.36%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 19Menu

350

400

450

500

550

600

650

450

550

650

750

850

950

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Durable Goods Orders ($level)
--Total  --Ex-Transportation  

Last:
Last:

796.8
500.5

source= Census Bureau, BEA

-0.95%

-9.00%



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 20Menu

340

390

440

490

540

590

107,000

117,000

127,000

137,000

147,000

157,000

167,000

177,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Orders: Ex-Transportation
--Level ($mln)  --Per Capita ($ level)

Last:
Last:

164,579
500.5

source= Census Bureau, BEA

-1.63%

-9.00%



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 21

107,000

117,000

127,000

137,000

147,000

157,000

167,000

177,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Orders: Ex-Transportation
$million

Last:
1Mo Chg:

164,579
-64

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 22

-12

-9

-6

-3

0

3

6

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders Ex-Transportation 
m/m 

Last:
Change: -0.3

0.0%

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 23

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders Ex-Transportation 
y/y

Last:
Change:

5.76%
-1.83

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 24Menu

1,000

4,000

7,000

10,000

13,000

16,000

19,000

22,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Capital Goods Orders: Defense
$million

Last:
1Mo Chg:
1Mo %Chg:

14,115
-2,393

source= Census Bureau

-14.5%



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 25

120,000

140,000

160,000

180,000

200,000

220,000

240,000

260,000

280,000

300,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Orders: Ex-Defense
$million

Last:
1Mo Chg:

239,637
-1,615

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 26

-21

-14

-7

0

7

14

21

28

2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders: Ex-Defense
m/m 

Last:
Change:

-0.7%
-3.3

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 27

-40

-30

-20

-10

0

10

20

30

40

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders: Ex-Defense
y/y

Last:
Change:

6.19%
-3.75

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 28

50,000

70,000

90,000

110,000

130,000

150,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Capital Goods Orders Total
$million

Last:
1Mo Chg:

93,316
-4,287

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 29

-40

-30

-20

-10

0

10

20

30

40

50

60

2012 2013 2014 2015 2016 2017 2018

Capital Goods Orders 
m/m 

Last:
Change:

-4.39%
-17.05

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 30

-45

-30

-15

0

15

30

45

60

75

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Capital Goods Orders (SA) 
y/y

Last:
Change:

-0.91%
-19.28

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 31

40,000

50,000

60,000

70,000

80,000

90,000

100,000

110,000

120,000

130,000

140,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Non-Defense Capital Goods Orders Total
$million

Last:
1Mo Chg:

79,201
-1,894

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 32

-40

-30

-20

-10

0

10

20

30

40

50

60

70

2012 2013 2014 2015 2016 2017 2018

Non-Defense Capital Goods Orders 
m/m

Last:
Change:

-2.34%
-9.69

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 33

-60

-30

0

30

60

90

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Non-Defense Capital Goods Orders 
y/y

Last:
Change:

0.77%
-12.35

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 34

45,000

48,000

51,000

54,000

57,000

60,000

63,000

66,000

69,000

72,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Non-Defense (Ex-Aircraft) Capital Goods Orders Total
$million

Last:
1Mo Chg:

69,712
-35

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 35

-8

-6

-4

-2

0

2

4

6

8

2012 2013 2014 2015 2016 2017 2018

Non-Defense (Ex Aircraft) Capital Goods Orders 
m/m

Last:
Change:

-0.05%
+0.12

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 36

-36

-30

-24

-18

-12

-6

0

6

12

18

24

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Non-Defense (Ex Aircraft) Capital Goods Orders 
y/y

Last:
Change:

1.99%
-5.90

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 37

-36

-30

-24

-18

-12

-6

0

6

12

18

24

30

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Non-Defense (Ex Aircraft & Parts) Capital Goods Orders 
y/y

Last:
Change:

1.10%
-7.30

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 38Menu

420

470

520

570

620

670

720

2003 2005 2007 2009 2011 2013 2015 2017

Per Capita Manufacturers' Orders: Consumer Goods
$level (seasonally adjusted data)

Last:
M/M: +0.89%

$656.1

source= Census Bureau; data thru: 9/30/2018

-1.70%



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 39Menu

-32

-24

-16

-8

0

8

16

24

2003 2005 2007 2009 2011 2013 2015 2017

Manufacturers' Orders: Consumer Goods
y/y

Last:
Change:

9.70%
-0.04

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 40Menu

60

70

80

90

100

110

120

130

140

2003 2005 2007 2009 2011 2013 2015 2017

Per Capita Consumer Durable Goods Orders
$level (seasonally adjusted data)

Last:
M/M: +1.53%

$133.3

source= Census Bureau; data thru: 9/30/2018

+11.21



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 41Menu

-40

-30

-20

-10

0

10

20

30

40

2003 2005 2007 2009 2011 2013 2015 2017

Consumer Durable Goods Orders
y/y

Last:
Change:

10.70%
+2.56

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 42Menu

300

360

420

480

540

600

2003 2005 2007 2009 2011 2013 2015 2017

Per Capita Consumer Non-Durable Goods Orders
$level (seasonally adjusted data)

Last:
M/M: +0.73%

$522.7

source= Census Bureau; data thru: 9/30/2018

-8.10%



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 43Menu

-32

-24

-16

-8

0

8

16

24

32

2003 2005 2007 2009 2011 2013 2015 2017

Consumer Non-Durable Goods Orders
y/y

Last:
Change:

9.45%
-0.70

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 44Menu

28,000

35,000

42,000

49,000

56,000

63,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Orders: Primary + Fabricated Metals
$million

Last:
1Mo Chg:
M/M% Chg:

55,539
-202
-0.36%

source= Census Bureau



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 45Menu

-45

-36

-27

-18

-9

0

9

18

27

36

45

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Durable Goods Orders: Primary + Fabricated Metals
y/y

Last:
Change:

10.95%
-0.24

source= Census Bureau



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 46Menu

10,000

14,000

18,000

22,000

26,000

30,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Primary Metals Total
$million

Last:
Change:

22,302
+107

source= Census Bureau reading forFinal 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 47Menu

-125

-100

-75

-50

-25

0

25

50

75

100

-25

-20

-15

-10

-5

0

5

10

15

20

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Primary Metals
--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.48%

source= Census Bureau

-0.98

20.05%
+3.53



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 48Menu

3,000

5,000

7,000

9,000

11,000

13,000

15,000

17,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Primary Metals: Iron & Steel Mills
$million

Last:
Change:

11,402
+151

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 49Menu

-150

-100

-50

0

50

100

150

-32

-24

-16

-8

0

8

16

24

32

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Primary Metals: Iron & Steel Mills
--M/M  --Y/Y

Last:
Change:

Last:
Change:

1.34%

source= Census Bureau

+0.19

25.63%
+9.04



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 50Menu

4,000

6,000

8,000

10,000

12,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Primary Metals: Aluminum & Nonferrous
$million

Last:
Change:

9,474
+2

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 51Menu

-80

-60

-40

-20

0

20

40

60

80

-24

-16

-8

0

8

16

24

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Primary Metals: Aluminum & Nonferrous
--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.02%

source= Census Bureau

-1.61

16.66%
-1.27



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 52Menu

700

900

1,100

1,300

1,500

1,700

1,900

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Primary Metals: Ferrous
$million

Last:
Change:

1,426
-46

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 53Menu

-60

-40

-20

0

20

40

60

80

-30

-20

-10

0

10

20

30

40

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Primary Metals: Ferrous
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-3.13%

source= Census Bureau

-5.85

3.26%
-4.42



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 54Menu

18,000

21,000

24,000

27,000

30,000

33,000

36,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Fabricated Metals
$million

Last:
Change:

33,237
-309

source= Census Bureau reading forFinal 9/30/18



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 55Menu

-40

-30

-20

-10

0

10

20

30

-20

-15

-10

-5

0

5

10

15

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Fabricated Metals 
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.92%

source= Census Bureau

-1.39

5.58%
-2.34



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 56Menu

18,000

22,000

26,000

30,000

34,000

38,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery
$million

Last:
Change:

33,364
+87

source= Census Bureau reading forFinal 9/30/18



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 57Menu

-50

-40

-30

-20

-10

0

10

20

30

40

50

-30

-20

-10

0

10

20

30

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

New Orders: Machinery
--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.26%

source= Census Bureau

+0.11

0.43%
-6.23



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 58Menu

0

1,000

2,000

3,000

4,000

5,000

6,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: Construction Machinery
$million

Last:
Change:

3,303
+77

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 59Menu

-60

-40

-20

0

20

40

60

-60

-40

-20

0

20

40

60

2012 2013 2014 2015 2016 2017 2018

New Orders: Machinery: Construction Machinery
--M/M  --Y/Y

Last:
Change:

Last:
Change:

2.39%

source= Census Bureau

-3.87

8.47%
-5.64



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 60Menu

200

1,100

2,000

2,900

3,800

4,700

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: 
Mining, Oil Field, Gas Field Machinery ($million)

Last:
Change:

1,553
+5

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 61Menu

-120

-60

0

60

120

180

-120

-60

0

60

120

180

2012 2013 2014 2015 2016 2017 2018

New Orders: Machinery: Mining, Oil & Gas Machinery
--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.32%

source= Census Bureau

+0.13

-15.74%
-21.69



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 62Menu

200

1,300

2,400

3,500

4,600

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: Industrial Machinery 
($million)

Last:
Change:

2,852
-67

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 63Menu

-64

-48

-32

-16

0

16

32

48

64

80

-40

-30

-20

-10

0

10

20

30

40

50

2012 2013 2014 2015 2016 2017 2018

New Orders: Machinery: Industrial Machinery
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-2.30%

source= Census Bureau

-16.59

8.44%
+2.18



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 64Menu

200

420

640

860

1,080

1,300

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: Photographic Equipment
($million)

Last:
Change:

544
+108

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 65Menu

-80

-60

-40

-20

0

20

40

60

80

100

-140

-80

-20

40

100

160

2014 2015 2016 2017 2018

New Orders: Machinery: Photographic Equipment
--M/M  --Y/Y

Last:
Change:

Last:
Change:

24.77%

source= Census Bureau; data thru:

+54.90

-11.11%
-78.80

9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 66Menu

2,000

2,500

3,000

3,500

4,000

4,500

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: 
HVAC and Refrigeration Equipment

($million)

Last:
Change:

3,843
-52

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 67Menu

-16

-8

0

8

16

24

-20

-10

0

10

20

30

2014 2015 2016 2017 2018

New Orders: Machinery: 
HVAC & Refrigeration Equipment

--M/M  --Y/Y

Last:
Change:

Last:
Change:

-1.34%

source= Census Bureau; data thru:

+2.82

3.56%
-0.92

9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 68Menu

1,300

1,700

2,100

2,500

2,900

3,300

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: Metalworking Machinery
($million)

Last:
Change:

2,517
-61

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 69Menu

-20

-10

0

10

20

30

-20

-10

0

10

20

30

2014 2015 2016 2017 2018

New Orders: Machinery: Metalworking Machinery
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-2.37%

source= Census Bureau; data thru:

-3.70

1.37%
+2.78

9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 70Menu

500

1,500

2,500

3,500

4,500

5,500

6,500

7,500

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: 
Turbines, Generators, Other Power Transmission Equip.

($million)

Last:
Change:

4,430
+105

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 71Menu

-40

-30

-20

-10

0

10

20

30

40

50

-30

-20

-10

0

10

20

30

40

2014 2015 2016 2017 2018

New Orders: Machinery: 
Turbines, Generators, Other Power Transmission Equip.

--M/M  --Y/Y

Last:
Change:

Last:
Change:

2.43%

source= Census Bureau; data thru:

-2.14

9.84%
-1.86

9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 72Menu

900

1,300

1,700

2,100

2,500

2,900

3,300

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Machinery: Material Handling Equipment
($million)

Last:
Change:

2,790
-121

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 73Menu

-28

-21

-14

-7

0

7

14

21

28

35

42

-20

-10

0

10

20

30

2014 2015 2016 2017 2018

New Orders: Machinery: Material Handling Equipment
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-4.16%

source= Census Bureau; data thru:

-0.55

10.19%
+2.21

9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 74Menu

18,000

21,000

24,000

27,000

30,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products Total
$million

Last:
Change:

23,292
-10

source= Census Bureau reading forFinal 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 75Menu

-12

-9

-6

-3

0

3

6

9

12

15

-8

-6

-4

-2

0

2

4

6

8

10

2014 2015 2016 2017 2018

New Orders: Computers & Electronic Products Total
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.04%

source= Census Bureau

+0.66

5.21%
-1.34



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 76Menu

0

1,000

2,000

3,000

4,000

5,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Computers ($million)

Last:
Change:

886
+16

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 77Menu

-70

-35

0

35

70

105

-30

-20

-10

0

10

20

30

40

50

2014 2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Computers  --M/M  --Y/Y

Last:
Change:

Last:
Change:

1.84%

source= Census Bureau

+0.08

5.85%
+3.74



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 78Menu

1,800

2,800

3,800

4,800

5,800

6,800

2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Non-Defense Communications Equipment ($million)

Last:
Change:

3,328
+14

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 79Menu

-60

-40

-20

0

20

40

60

-36

-24

-12

0

12

24

36

2014 2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Non-Defense Communications Equipment  --M/M  --Y/Y

Last:
Change:

Last:
Change:

0.42%

source= Census Bureau

+0.93

1.99%
-2.55



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 80Menu

100

300

500

700

900

1,100

2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Defense Communications Equipment ($million)

Last:
Change:

291
-24

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 81Menu

-90

-60

-30

0

30

60

90

120

-30

-20

-10

0

10

20

30

40

2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Defense Communications Equipment  --M/M  --Y/Y

Last:
Change:

Last:
Change:

-7.62%

source= Census Bureau

-11.92

17.81%
-4.75



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 82Menu

2,600

3,000

3,400

3,800

4,200

4,600

2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Electronic Components ($million)

Last:
Change:

3,445
+94

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 83Menu

-20

-10

0

10

20

-15

-10

-5

0

5

10

15

2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Electronic Components  --M/M  --Y/Y

Last:
Change:

Last:
Change:

2.81%

source= Census Bureau

+5.08

-4.57%
+1.01



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 84Menu

0

400

800

1,200

1,600

2,000

2,400

2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Non-Defense Search & Navigation Equipment ($million)

Last:
Change:

1,571
+14

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 85Menu

-30

-15

0

15

30

45

-20

-10

0

10

20

30

2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Non-Defense Search & Navigation Equip.  --M/M  --Y/Y

Last:
Change:

Last:
Change:

0.90%

source= Census Bureau

+3.77

3.29%
+1.66



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 86Menu

800

1,400

2,000

2,600

3,200

3,800

4,400

2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Defense Search & Navigation Equipment ($million)

Last:
Change:

2,748
-105

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 87Menu

-60

-30

0

30

60

90

-20

-10

0

10

20

30

2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Defense Search & Navigation Equip.  --M/M  --Y/Y

Last:
Change:

Last:
Change:

-3.68%

source= Census Bureau

-5.72

3.04%
-11.08



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 88Menu

5,000

6,000

7,000

8,000

9,000

10,000

2006 2008 2010 2012 2014 2016 2018

New Orders: Computers & Electronic Products: 
Electromedical, Measuring, Control Instruments 

($million)

Last:
Change:

9,421
-5

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 89Menu

-16

-8

0

8

16

24

-8

-4

0

4

8

12

2015 2016 2017 2018

New Orders: Computers & Electronic Products:
Electromedical, Measuring, Control Instruments

--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.05%

source= Census Bureau

+0.78

9.24%
-5.33



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 90Menu

7,500

8,500

9,500

10,500

11,500

12,500

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Electrical Equip., Appliances & Components
$million

Last:
Change:

11,498
-38

source= Census Bureau reading forFinal 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 91Menu

-9

-6

-3

0

3

6

9

12

-6

-4

-2

0

2

4

6

8

2015 2016 2017 2018

New Orders: Electrical Equip., Appliances & Components
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.33%

source= Census Bureau

-0.89

6.11%
-2.46



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 92Menu

750

850

950

1,050

1,150

1,250

2006 2008 2010 2012 2014 2016 2018

New Orders: Electrical Equip., Appliances & Components:
Electrical Lighting Equipment ($million)

Last:
Change:

1,036
-18

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 93Menu

-16

-12

-8

-4

0

4

8

12

16

20

-12

-9

-6

-3

0

3

6

9

12

15

2015 2016 2017 2018

New Orders: Electrical Equip., Appliances & Components:
Electrical Lighting Equipment

--M/M  --Y/Y

Last:
Change:

Last:
Change:

-1.71%

source= Census Bureau

-2.28

-2.81%
-3.00



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 94Menu

1,300

1,560

1,820

2,080

2,340

2,600

2006 2008 2010 2012 2014 2016 2018

New Orders: Electrical Equip., Appliances & Components:
Household Appliances ($million)

Last:
Change:

1,717
+5

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 95Menu

-20

-15

-10

-5

0

5

10

15

20

25

-12

-9

-6

-3

0

3

6

9

12

15

2015 2016 2017 2018

New Orders: Electrical Equip., Appliances & Components:
Household Appliances

--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.29%

source= Census Bureau

-0.65

-5.30%
-1.58



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 96Menu

2,200

2,600

3,000

3,400

3,800

4,200

4,600

2006 2008 2010 2012 2014 2016 2018

New Orders: Electrical Equip., Appliances & Components:
Electrical Equipment ($million)

Last:
Change:

3,118
-5

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 97Menu

-18

-12

-6

0

6

12

18

24

-9

-6

-3

0

3

6

9

12

2015 2016 2017 2018

New Orders: Electrical Equip., Appliances & Components:
Electrical Equipment

--M/M  --Y/Y
Last:
Change:

Last:
Change:

-0.16%

source= Census Bureau

+0.92

7.22%
+0.34



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 98Menu

20,000

46,000

72,000

98,000

124,000

150,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

New Orders: Transportation Equipment
$million

Last:
Change:

97,431
+1,851

source= Census Bureau reading forFinal 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 99Menu

-50

-25

0

25

50

-30

-20

-10

0

10

20

30

2015 2016 2017 2018

New Orders: Transportation Equipment
--M/M  --Y/Y

Last:
Change:

Last:
Change:

1.94%

source= Census Bureau

-11.32

11.49%
-9.34



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 100Menu

10,000

14,000

18,000

22,000

26,000

30,000

2006 2008 2010 2012 2014 2016 2018

New Orders: Transportation Equipment:
Motor Vehicle Bodies, Parts & Trailers ($million)

Last:
Change:

27,781
+142

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 101Menu

-6

-3

0

3

6

9

12

15

-4

-2

0

2

4

6

8

10

2015 2016 2017 2018

New Orders: Transportation Equipment:
Motor Vehicle Bodies, Parts & Trailers

--M/M  --Y/Y

Last:
Change:

Last:
Change:

0.51%

source= Census Bureau

-0.76

7.62%
-0.12



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 102Menu

-15,000

0

15,000

30,000

45,000

60,000

75,000

2006 2008 2010 2012 2014 2016 2018

New Orders: Transportation Equipment:
Non-Defense Aircraft & Parts ($million)

Last:
Change:

13,645
-2,902

source= Census Bureau 9/30/2018Final reading for



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 103Menu

-360

-240

-120

0

120

240

360

480

600

-150

-100

-50

0

50

100

150

200

250

2015 2016 2017 2018

New Orders: Transportation Equipment:
Non-Defense Aircraft & Parts

--M/M  --Y/Y
Last:
Change:

Last:
Change:

-17.54%

source= Census Bureau

-81.21

-3.75%
-44.25



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 104Menu

500

3,500

6,500

9,500

12,500

2006 2008 2010 2012 2014 2016 2018

New Orders: Transportation Equipment:
Defense Aircraft & Parts ($million)

Last:
Change:

11,672
+6,335

source= Census Bureau 9/30/2018Final reading for



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 105Menu

-150

-100

-50

0

50

100

150

200

250

300

-100

-50

0

50

100

150

200

2015 2016 2017 2018

New Orders: Transportation Equipment:
Defense Aircraft & Parts

--M/M  --Y/Y

Last:
Change:

Last:
Change:

118.70%

source= Census Bureau

+98.31

189.20%
+169.53



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 106Menu

-4,000

-2,000

0

2,000

4,000

6,000

8,000

10,000

12,000

2006 2008 2010 2012 2014 2016 2018

New Orders: Transportation Equipment: Ships & Boats 
($million)

Last:
Change:

3,092
-700

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 107Menu

-600

-400

-200

0

200

400

600

800

1000

1200

1400

-600

-400

-200

0

200

400

600

800

1,000

1,200

1,400

2015 2016 2017 2018

New Orders: Transportation Equipment: Ships & Boats
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-18.46%

source= Census Bureau

-47.26

-67.16%
-125.55



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 108Menu

4,500

5,300

6,100

6,900

7,700

2006 2008 2010 2012 2014 2016 2018

New Orders: Furniture & Related Products
($million)

Last:
Change:

6,688
+71

source= Census Bureau; data thru: 9/30/2018



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 109

-12

-8

-4

0

4

8

12

16

-9

-6

-3

0

3

6

9

12

2015 2016 2017 2018

New Orders: Furniture & Related Products
--M/M  --Y/Y

Last:
Change:

Last:
Change:

1.07%

source= Census Bureau

-0.62

6.82%
+3.62

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 110

300,000

340,000

380,000

420,000

460,000

500,000

540,000

580,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders Total
$million

Last:
Change:

515,334
+3,360

source= Census Bureau

+6.24%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 111

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

30

35

-12

-8

-4

0

4

8

12

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders 
--M/M   --Y/Y

Last:
Change:

Last:
Change:

0.7%
-1.9

source= Census Bureau

7.9%
-2.38

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 112

1,000

1,200

1,400

1,600

1,800

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Factory Orders 

Last:
Change:

source= Census Bureau, BEA

$1,567.3
+9.16

-1.65%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 113

120,000

140,000

160,000

180,000

200,000

220,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Consumer Goods
$million

Last:
Change:

215,728
+2,046

source= Census Bureau

+6.23%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 114

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

-10

-8

-6

-4

-2

0

2

4

6

8

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Consumer Goods 
--M/M   --Y/Y

Last:
Change:

Last:
Change:

0.96%
+0.95

source= Census Bureau

9.7%
-0.04

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 115

400

460

520

580

640

700

2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Factory Orders: Consumer Goods 

Last:
Change:

source= Census Bureau, BEA

$656.1
+5.78

-1.65%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 116

25,000

45,000

65,000

85,000

105,000

125,000

145,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Transportation
$million

Last:
Change:

97,431
+1,851

source= Census Bureau;
*estimate (Meridian Macro calculation)

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 117

-70

-35

0

35

70

105

-60

-40

-20

0

20

40

60

80

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Transportation
--M/M   --Y/Y

Last:
Change:

Last:
Change:

1.94%
-11.32

source= Census Bureau

-9.34
11.49%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 118

250,000

290,000

330,000

370,000

410,000

450,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Ex-Transportation
$million

Last:
Change:

417,903
+1,509

source= Census Bureau

-1.35%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 119

-32

-28

-24

-20

-16

-12

-8

-4

0

4

8

12

16

20

24

-8

-6

-4

-2

0

2

4

6

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Ex-Transportation
--M/M   --Y/Y

Last:
Change:

Last:
Change:

0.40%
+0.00

source= Census Bureau

7.10%
-1.02

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 120

850

950

1,050

1,150

1,250

1,350

1,450

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Per Capita Factory Orders: Ex-Transportation

Last:
1Mo Chg:

source= Census Bureau, BEA

$1,270.9
+3.73 -8.7%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 121

280,000

350,000

420,000

490,000

560,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Ex-Defense
$million

Last:
Change:

492,961
-42

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 122

-35

-30

-25

-20

-15

-10

-5

0

5

10

15

20

25

30

-18

-15

-12

-9

-6

-3

0

3

6

9

12

15

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Ex-Defense
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.01%
-1.55

source= Census Bureau

-2.07
7.1%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 123

18,000

22,000

26,000

30,000

34,000

2001 2003 2005 2007 2009 2011 2013 2015 2017

Factory Orders: Information Technology
$million

Last:
Change:

25,098
-10

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 124

-30

-25

-20

-15

-10

-5

0

5

10

15

-20

-16

-12

-8

-4

0

4

8

12

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Information Technology
--M/M  --Y/Y

Last:
Change:

Last:
Change:

-0.04%
+0.57

source= Census Bureau

-3.54
7.97%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 125

30,000

34,000

38,000

42,000

46,000

50,000

54,000

2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Construction Supplies
$million

Last:
Change:

51,787
-218

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 126

-35

-28

-21

-14

-7

0

7

14

21

28

-16

-12

-8

-4

0

4

8

12

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Construction Supplies
--M/M   --Y/Y

Last:
Change:

Last:
Change:

-0.42%
-0.60

source= Census Bureau

4.6%
-1.68

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 127

100,000

120,000

140,000

160,000

180,000

200,000

220,000

240,000

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Factory Orders: Unfilled Orders
$million

Last:
Change:

188,329
+1,067

source= Census Bureau

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094      info@meridianmacro.com 128

-50

-40

-30

-20

-10

0

10

20

30

40

50

60

70

-30

-20

-10

0

10

20

30

40

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Factory Orders: Unfilled Orders
--M/M   --Y/Y

Last:
Change:

Last:
Change:

0.57%
-6.64

source= Census Bureau

-6.67
7.51%

Menu



11/2/2018 Meridian Macro Research LLC     Tel: 212-679-0094     info@meridianmacro.com 129© 2018 Meridian Macro Research LLC. All Rights Reserved. The information and data contained herein is assumed to be accurate, but is not 
guaranteed. Specific reference to any specific security should never be construed as a solicitation to either buy or sell. The charts and commentary 

released under its banner may not be reproduced, forwarded or referenced without the express consent of Meridian Macro Research LLC.
Menu

-24,000

-16,000

-8,000

0

8,000

16,000

24,000

32,000

1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Durable Goods Shipments (Ex-Autos & Parts) minus
Non-Durable Goods Shipments (Ex-Petroleum)

$million

Last:
1Mo Chg:

source= Census Bureau (Value of Manufacturers' Shipments, seasonally adjusted data)
*Motor Vehicle data: Automobiles, Light & Heavy Duty Trucks, MV Bodies, Parts & Trailers
*Petroleum data: Petroleum & Coal Products

252
+1,906

6-month average: -1,822


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39
	Slide Number 40
	Slide Number 41
	Slide Number 42
	Slide Number 43
	Slide Number 44
	Slide Number 45
	Slide Number 46
	Slide Number 47
	Slide Number 48
	Slide Number 49
	Slide Number 50
	Slide Number 51
	Slide Number 52
	Slide Number 53
	Slide Number 54
	Slide Number 55
	Slide Number 56
	Slide Number 57
	Slide Number 58
	Slide Number 59
	Slide Number 60
	Slide Number 61
	Slide Number 62
	Slide Number 63
	Slide Number 64
	Slide Number 65
	Slide Number 66
	Slide Number 67
	Slide Number 68
	Slide Number 69
	Slide Number 70
	Slide Number 71
	Slide Number 72
	Slide Number 73
	Slide Number 74
	Slide Number 75
	Slide Number 76
	Slide Number 77
	Slide Number 78
	Slide Number 79
	Slide Number 80
	Slide Number 81
	Slide Number 82
	Slide Number 83
	Slide Number 84
	Slide Number 85
	Slide Number 86
	Slide Number 87
	Slide Number 88
	Slide Number 89
	Slide Number 90
	Slide Number 91
	Slide Number 92
	Slide Number 93
	Slide Number 94
	Slide Number 95
	Slide Number 96
	Slide Number 97
	Slide Number 98
	Slide Number 99
	Slide Number 100
	Slide Number 101
	Slide Number 102
	Slide Number 103
	Slide Number 104
	Slide Number 105
	Slide Number 106
	Slide Number 107
	Slide Number 108
	Slide Number 109
	Slide Number 110
	Slide Number 111
	Slide Number 112
	Slide Number 113
	Slide Number 114
	Slide Number 115
	Slide Number 116
	Slide Number 117
	Slide Number 118
	Slide Number 119
	Slide Number 120
	Slide Number 121
	Slide Number 122
	Slide Number 123
	Slide Number 124
	Slide Number 125
	Slide Number 126
	Slide Number 127
	Slide Number 128
	Slide Number 129

