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JOURNAL STAFF WRITER
The market for single-fami-
ly homes in the Albuguerque
metro area is tightening up
as listings drop and sales go
up, in line with the ongoing
national trend as the housing
downturn recedes.
Albugquerque’s single-fam-
ily housing market; at least
on paper, had tipped well in

ing around the country, but so
far not here.

“Technically, it’s a seller’s
market yet, depending on the
neighborhood, it can feel like
a buyer’s market,” said Paul
Wilson, president of the Great-
er Albuquerque Association of
Realtors.

April’s median price of
$176,800 in the metro was
up only slightly from a year
earlier, according to GAAR.
The statewide median price

Median price means half of
the homes sold for more and
half for less.

The stalled home-price
appreciation in the metro is
a clear sign that buyer inter-
estremains focused on homes
priced at $250,00 and less, Wil-
son said.

So-called “move-up buyers”
— homeowners who sell, then
turn around and buy a more
expensive house — are an
important dynamic in driv-

The 844 detached single-
family homes sold in the met-
ro during April marked a 17
percent increase from April
2014, accordingto GAAR. The
3,953 active listings during the

.month marked anearly 10 per- .

cent decrease from April 2014.
On a seasonally adjust-

ed basis, the metro had a -
5.4-month backlog of homes -
on the market as of April
compared to a seasonally
adjusted 5.3 months nation-

month backlog is considered
a balanced market. A short-
er backlog favors the seller
while longer backlog favors
the buyer. :
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