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THIS DOCUMENT IS BEING RE-RECORDED IN THE PUBLTC RECORDS OF
PASco COUNTY, FLoRTDA, FoR THE PURPoSE oF CoRRECTING THAT
CERTAIN DOCUMENT, BEARING THE SAME TITLE AS THE TITLE OF THIS
DOCUMENT, hIHTCH WAS PREVIOUSLY RECORDED ON JANUARY 29, Lgg]-,IN OFFTCTAL RECORDS BOOK 1981, PAGES 0280-0289, OF THE PUBLIC
RECORDS OF PASCO COUNTY, FLORIDA, IN WHTCH PARAGRAPHS 10, ].3.L4, 45, AND L6, oF THIS DOCUMENT WERE ERRONEOUSLY OMITTED.

FIRST A],IENDMENT OF THE
HOLIDAY CLUB CONSOLTDATED TRUST

THIS FIRST AMENDMENT OF THE HOLTDAY CONSOLIDATED TRUST,dated this 2't* day of January, LggL, made by HOLIDAY TRUST,rNC., a Florida corporation, as Trustee undei the HoLrDAy
CLUB CONSOLTDATED TRUST, pursuant to affi-rmative vote of morethan two-thirds (z/3) of the total eligible votes of the
landowners owni-ng lands situate within the subdj_vision
boundaries of THE HOLTDAY CLUB, trNrr 1-; THE HoLrDAy CLUB,
uNrr 2; and THE HOLTDAY CLUB, uNrr 3, according to the plats
thereof recorded in the pubric Records of pasco county,
Florida, hereinafter collectj-vely referred to herein as theIII,ANDOWNERSII :

I9ITNESSETH:

WHEREAS, sunray rnvestors, rnc. (a Frorida corporation)
and Pj-nel]as central Bank, ds Trustee, entered into a Trust
Agreement dated the 30th day of April , a963, and recorded ino- R. Book 22'7 | Page 590, as amended on February a6, 196g by
Amendment to Trust recorded in o.R. Book 390, page 487, ofthe Public Records of pasco County, Flori_da, Uy wnicfr
agireement the parties establ-ished certain duties, rights andobrigations regarding a subdivision know as THE HoLrDAy CLUB,
UNIT NUMBER at and

i^iHEREAS, sunray rnvestors, rnc. (a Frorida corporation)
and Pinell-as central Bankr dS Trustee, entered. into a Trust
Agreement dated the t-6th day of July, L964, and recorded ino.R- Book 265, Page 331, as amended on February L6,196g by
Amendment to Trust recorded in o.R. Book 390, page 483, ofthe Public Records of pasco county, Florida, uy wnicn
agireement the parti-es established certain duties, rights andobligations regarding a subdivision known as THE HoLrDAy
CLUB, UNIT NUMBER 2, and

WHEREAS, sunray rnvestors, rnc. (a Florida corporation)
and Pinellas central Bank, ds Trustee. entered into a Trust
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Agreement dated the 2nd day of September, L964, and recorded
in O.R. Book 303, Page 589, as amended on February 2O,1968
by Amendment to Trust recorded in O.R. Book 39)-, page 716, of
the Public Records of Pasco County, Florida, by which
agireement the parties establ-ished certain duties, rights and
obligations regarding a subdivision known as THE HOLIDAY
CLUB, UNfT NUMBER 3, and

WHEREAS, SAVIGNAC & STALLEY, LTD. succeeded Pinellas
Central Bank as Trustee on November 2I, 1-979 and the subject
real property was deeded to SAVIGNAC & STALLEY, LTD. on
December 5, L979, by Deed recorded on O.R. Book IO42, Page
960 of the Public Records of Pasco County, Florida, and

WHEREAS, SAVIGNAC & STALLEY, LTD., as Trustee and the
Landowners did further ament the Trust Agreements in
accordance with the provisions thereof, on the 3Lst day of
December, l-98O, as recorded in O.R. Book 1458, Pagie t'795 of
the Public Records of Pasco County, Florida, on the 14th day
of November, 1985, and

WHEREAS, SAVIGNAC & STALLEY, LTD., formal-Iy resi-gned as
Trustee on September 17, 1986, said resignation recorded in
O.R. Book 1541, Page J,737 of the Public Records of Pasco
County, Florida, and

WHEREAS, GREG ROE, JOHN FULLER, },TARY LOU KORPORAL, FRED
GRAY, LEE KOHANYI, HARRY OLESON, and KEN TUDER became Trustee
under an instrument dated September 17, 1986 and recorded in
O.R. Book 1541, Pages l-130 through 1134 of the Public Records
of Pasco County, Flori-da, and

WHEREAS, GREG ROE, JOHN FULLER, MARY LOU KORPORAL, FRED
GARY, LEE KOHANYI, HARRY OLESON, and KEN TUDER formally
resigned as Trustee on lTune Lt 1988, said resignatJ-on
recorded in O.R. Book 1,71,7, Page 0434 of the Public Records
of Pasco County, Florida, and

WHEREAS, HOLIDAY TRUST, fNC. became Trustee under an
instrument dated June I, 1988 and recorded in Public Record
at O.R. Book L717, Pages 0434 of the Public Records of Pasco
County, Florida,

WHEREAS, The BOARD OF DfRECTORS OF HOLIDAY TRUST, INC.
did heretofore adopt certain Amendments of the HoLrDAy CLUB
CONSOLTDATED TRUST recorded in o. R. Book r7r7, dt page 0434,
of the Public Records of Pasco County, State of Fl-orida,
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which proposed amendments of said trust were thereafter
submitted to the Landowners owning lands within the aforesaid
subdivisions to vote upon the adoption or rejection of same;
and

WHEREAS, the Landowners did thereafter adopt the
aforesaid proposed Amendrnents by an affirmative vote of more
than two-thirds (2/3) of the total eligible votes of all
Landowners owning land withj-n the aforesaid subdivj,sions,
which said amendments to the HOLfDAY CLUB CONSOLIDATED TRUST
are set forth hereinbelow and incorporated into the terms of
the trust document for saiC Trust; and

WHEREAS, thi-s document, incorporatj-ng such Amendments of
the aforesaid Trust Agreement, shall be recorded in the
Public Records of Pasco County, Florida;

The HOLIDAY CLUB CONSOLIDATED TRUST IS HEREBY AT'IENDED TO
READ, IN ITS ENTIRETY, AS FOLLOWS:

TRUST

WHEREAS, the aforesaid Plat of the HOLIDAY CLUB, UNIT 1-l
UNIT 2, and UNIT 2 Subdivi-s j-ons show private street and roads
for the use and benefit of Sunray Investors, fnc. (a Florida
Corporation), and subsequent buyers in said subdivision,
thei-r nominees and assigns (hereinafter collectively referred
to as rrl,andownersrr), r*hich said streets have not been offered
or accepted for public dedicationl and,

I^IHEREAS, it is the desire of the Landowners to provide
for continuous use of said streets by assuring that the tax
assessment against them is paid, that such streets are kept
continually in a state of proper repair and good maintenance;
and,

WHEREAS, it is further the desj-re of the Landowners to
provide, in the said subdivision, conmon areas for swi-mming,
boating, skii-ng, fishing, and tennisr'and playgrounds, and to
further provide for garbage collection and the general
maintenance and improvement of the Trust properties; and,

WHEREAS, in order to obtain the funds for the payment of
taxes, fees and services necessary to the maintenance of the
streets and common areas, it is necessary for the Trustee to
be permitted to collect annually a l-imited amount from the
owner(s) of each J-ot, and each fractional J-ot, for these
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services aforementioned.

Now, THEREFORE, for and in consideration of the
undertakitg, the Trustee, to collect the funds and provide
the rnaintenance hereinbefore described, and for the further
sum of $l-0.00. lawfu1 money of the United States, cash j-n
hand to Sunray Investors, fnc. (a Florida Corporation) paid
by the Trust, receipt whereof is hereby acknowledged, Sunray
Investors, Inc. (a Florida Corporation) did grant and convey
to the Pine}las Central Bank, ds Trustee and its successors,
the following property, situated, lying and bei-ng in the
County of Pasco, State of Florida, to-wit:

The fee sirnple title in and to all those
private streets and parks shown on the
Plat of HOLIDAY CLUB UNIT 1, 2, and 3,
as the same area shown on the Pl,at
thereof recorded in Plat Book 7, Page
LL9, of the Public Records of Pasco
County, FJ-orida, and the assets listed
in schedules of the aforedescribed Trust
Instrurnents.

This Trust Agireement has for its purposes the following
to-wit:

l-. This grant is for the benefit of the present and aIl
future owners of all and each of the properties now situated
in the subdivision aforesaid, ds well as the holders of
rnortgages covering any of said Iand.

2. The Trustee shall hold title to the present streets
granted by this indenture until such time said streets are
accepted by the County of Pasco or some other governmenta]
authority. Upon the happening of such event, the Trustee j-s
directed to convey the title to said streets to the County of
Pasco, of other governmental authority, forever dedicating
the property to public use. This section shall not in any
way be interpreted as including land held in trust other than
the land occupied by the streets.

The Trustee shall:3.

a. Pay all taxes on the Trust properties
as they become due.

b. Maintain the streets and other Trust
aforesaid in good repair and order.

c. Provide reasonable garbage collection

aforesaid

properties
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throughout the aforesaid subdivisj-on.
d. Have the right to ernploy, direct and discharge

from employment a caretaker and the Trustee shaIl compensate
said caretaker for said maintenance duties at an amount
within its discretion.

e. Provide such other services as in its sole
discretion may be reasonabl-e and necessary to provide for the
health, safety, or welfare of the Landowners and are within
the purposes of this Trust set forth i-n the Trust Agreement.

4. The Trustee may in its sole discretion:

a. Acqui-re by purchase, gift, legacy, or as
payment in kind for monies owed it hereunder additional real
property, such addi-tional property to be maintained by the
Trustee as Trust property.

b. Have the right to negotiate a lease of Trust
assets, oh terms and conditions acceptable to the Trustee, on
land and property other than the said streets.

c. Se11 Trust property, excluding real estate.
d. Make capital improvements to the streets, Trust

areas and/or properties aforesaid.
e. Retain lega1 counsel and/or bookkeeping service

to assist in its duties.

5. The Trustee shalI:

a. Not later than November 1st of each year,
prepare an annual budget for the next calendar year for the
payment of the taxes, repairs, maintenance, fees and services
set forth and authorized in this Agreernent. The total amount
of said annual- budget shall not exceed an amount equal to the
total annual assessments for all lots in all of the
subdivisions subject to the terms of this Trust Agreement
at a rate not exceedingr the sum of two hundred and no/100
($200.) dollars per improved lot, one hundred and no/100
($fOO.1 dollars per unimproved }ot, and ten and no/10O ($f0.1
dollars per underwater lot (and the total of al-l assessments
for alI fractional or other classifications of lots provided
for in paragraph 6 (b. ) of this Trust Agreement. Said budget
shall be based on the actual expenditures j-n the current
calendar year (adjusted for a term of LZ months) with a
reasonable adjustment over the current year's actual and
antici-pated expenditures to allow for contingencies, both
expected and unexpected, to provide for reasonably required
repairs and maintenance, and to build a reserve for capital
improvements and acquisitions. Said proposed budget shal1
al-so set forth the proposed annual assessments for that
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budget year based upon such proposed budget (if different
than the annual assessments set forth hereinabove. ) If the
proposed annual budget sha1l exceed the limitation set forth
herein, then the proposed annual budget, and the proposed
annual assessments based thereon shall be submitted for
approval of the mernbership at the next annual meeting of the
membership in accordance with subparagraph c. of this
paragraph as set forth below.

b. Mail not later than November 15th of each year,
a copy of the proposed annual budqet prepared in accordance
with the provisions of paragraph 5. a. hereinabove, to every
owner and rnortgagee of record of each and every lot j-n the
af oresaid subdi-visions .

c. The annual budget of the trust sha1l be adopted
by the Board of Directors; but sha1l be subject to the
required approval thereof by a najority of the membership
present and voting, in person, or by proxy, dt the next
annual- rneeting of the Membershi-p following adoption of such
annual budget (and assessrnents based thereon), when the
annual budget adopted by the Board of Directors exceeds the
linitations placed upon the Board of Directors in adopting
same as provided in Paragraph 5 (a.) above. Twenty-fi-ve (252)
percent of the membership eligible to vote at such meeting
(in accordance with Paragraph 6 below), present in person
or by proxy, shal1 consti-tute a quorum; and a majority
of the votes cast at such meeti-nq (at which a quorum is
present) shall be sufficient to approve such budget.

d. Shou1d the Trustee at any tirne determine that
the annual assessment theretofore made for the then current
calendar year is not sufficient to pay the necessary expenses
of the Trustee under the Trust Agreement, or i-n the event of
emergencies, the Trustee shall have the authority to rnake
additional special assessments to the extent necessary to
protect the capital assets, real and personal, held by the
Trustee, avoid the wasting of same, and provide necessary
access to aIl parceJ-s of real property within the aforesai-d
subdi-visions subject to the terms of this Trust. Such special
assessments, adopted by the Board of Directors of the
Trustee, shal1 require approval of a najority of the
membership, present in person or by proxy, dt a special
meeting of the Membership call-ed for such purpose j-n
accordance with the by-laws of the Trustee, Holiday Trust,
fnc., at which twenty-five (252) percent of the eligible
votes for such special- meeting of the membership (in
accordance with the provisions of paragraph 6 below) shal-l
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constitute a quorum.

The Trustee sha11:

a. Fu]fill the demands set forth in such annual
budget by levying and collecting on each lot in the aforesaid
subdivisions, dD assessment in the arnount proposed in the
annual budget as adopted, provided, however, that the charge
on fractional lots shall be likewise fractional of the charge
on whole lots.

b. Have the right to lewy and collect a lesser
assessment on lots that are unimproved or underr+ater than on
lots that are improved. For the purposes of the annual
assessment, those lots designated as frunimprovedfr shal1 be
assessed at one-ha1f (7/2) of that assessed for an improved
1ot. Those lots assessed as rrunderwaterrr shal_I be assessed at
a rate of $10.00 per year. Designation of lots as improved,
unimproved or underwater shall be in the sol-e di_scretion of
the Trustee; provided, however, that designation of the class
in which each lot shal1 be included shall- be made by November
1st of each year and the lot owner(s) notified thereof when
the notj-ce of the proposed budget is rnailed as provided in
paragraph 5. b. above; and provided further, that owners of
lots designated as unimproved or underwater by the Trustee
Ray, by written request rnade prior to December 1st of any
year to the Trustee, have their lots designated as improved,
for the following calendar year and thereafter. Once
requested, such designation (improved) shalI remain in effect
for not less than fj-ve (5) years, after which such
desiqnation may be changed back to unimproved by the Board of
Directors unless an extension of such I'improvedtt designation
is requested by the oi+ner(s) thereof, or any such lot or lots
shall- have actually been improved during such interim period
of time.

7. The assessrnent set forth in paragraph 6 hereinabove shall
be for the calendar year beginning on the first day of
January of each year, and the said annual bill shall be
mailed not later than December 31st of each year.

8. The ful1 annual assessment herein provided shall be
payable on January 1 of each year and any unpaid assessment
shall be a lien on the individual parcels of l-and in said
subdivisi-ons. The Trustee sha11 file in the office of the
Clerk of the Circuit Court of Pasco County, Florida, a
statement of unpaid assessments on or before April 1st of
each year. rn the event such lien is asserted or claimed, the
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delinquent owner(s) sha1l be 1iab1e for reasonable attorney,s
fees incident to the collection of such lien, which lien
shall also secure such attorney's fees and all reasonable
costs incurred by the Trustee in the collection of same. Said
lien shall be effective from and after its recording and
shall be prior to the creation of any homestead status. This
lien shall- be inferior to the lien of any fi-rst rnortgage of
record. If the holder of a first mortgage of record, or
purchaser of a parcel subject to this Trust, obtaj-ns title to
a parcel as a result of a foreclosure of the first mortgage
of record, or as a result of a deed given in lieu of
foreclosure, such person acquiring title, his successors and
assigns, shaI1 not be liable for the pro rat share of the
annual assessment which became due prior to the acquisition
of the title as a result of such forecl-osure or deed in lieu
of foreclosure, unless such annual assessment(s) is secured
by a claim of lien for such annual assessment(s) recorded
prior to the recording of the mortgage which was foreclosed
or with respect to which the deed in lieu of foreclosure was
given. The purchaser in foreclosure, or record owner(s) as
the result of a deed giiven in lieu of foreclosure, shatl be
1iab1e for the pro rata share of any annual assessrnent for
that part of the calendar year following the date on which
title to such parcel was acquired as the result of such
mortgage forecl-osure or deed given in lieu of foreclosure.
The cost of recording any satisfaction of l-ien filed by the
Trustee as the result of the late payment or non-payment
shall be paid by the owner (s) of the parcel agai_nst which a
clairn was filed together with a reasonable attorney/s fee
to Trustee's attorney for preparing same, or reviewing same
on behalf of the Trustee.

9. A11 assessments made herein, ds provided for by paragraph
6 herei-nabove, shall be made and collected by the Trustee and
shall be due and payable by the owners of each parcel of said
property on or before January 31st of each and every year. If
the same is not paid by January 3l-st of each year, then a
late charge equal to ten percent (1oz) of the assessment will
be added on to that year's assessment, together with any
costs incurred by the Trustee in the filing of any lien or
levy on said property, because of the owner/s failure to pay
said assessments. Any unpaid assessment shalt further bear
interest on the unpaid balance thereof at the rate of
eighteen (1Bz) percent per annum from due date thereof untir
paid in fuII. A11 costs of collecting the aforesaid
assessments, penalties and interest together rvith al1 court
costs and a reasonable attorney's fee for Trustee's attorney
shall be paid by the owner(s).
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L0. ft is understood and agreed by and between the parties
hereto that The Trustee may be compensated by the payment of
a reasonable fee.

1l-. Books and records of the Trustee shall, at all
reasonable tj.mes, be available for inspection by the
Landowners, or such other persons as the Landowners shal1
desiqnate or appoint, in writing.

a2. For the purpose of deterrnining the percentages referred
to in Paragraphs 5, 1!, L3, 15, and L5 herein, each vote is
defined herein as equivalent to each dollar of the most
recent annual assessment total-, ds determined in Paragraph 6
hereinabove,' therefore, the total number of votes available
sha1I be equal to the total nurnber of dollars in the most
recent annual assessment levied by the Trustee during the
calendar year in which the ballots are cast. In those cases
where a 1ot or lots are owned by more than one individual, as
tenants in common or tenants by the entireties, or otherwise,
the total number of votes allotted to each co-owner will be
determined by dividing the total number of votes allotted to
that lot pro rata among the total number of co-owners
according to their respective fractional or percentage
ownership interests therei-n. For fractional lots, the votes
shal1 be apportioned pro rata among the fractional ownershi-p
of the lot. fn no case shall there be more votes allotted to
any lot or fraction thereof, than the total number of dollars
of the most recent annual assessment for such ]ot or
fractional Iot. Alt ballots shall be signed by the owner(s),
or the person(s) representing said owner(s), by vali-d proxy,
and shall contain thereon the number of votes allotted to
each lot or fraction thereof represented on said bal]ot.
Original signed ballots and proxies shaIl be maintained in
the possession of the Trustee for a period of
not less than one year, or until the next regular annual
meeting of the Membership (landowners), whichever shall first
occur.

1-3. The Trust shall be permitted to enter into contract for
sale of any real estate acquired under the provisj-ons of
paragraph 4.1. hereinabove, or those properties granted to
the Trust by Sunray Investors (a Florida Corporation), upon
the receipt of affirmative votes numbering at least two-
thirds (2/3) of the total nurnber of allowable votes, ds
determined according to the provisions contained in paragraph
L2 hereinabove.
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14. The Trustee may borrow funds from a financial
institution to supprement or replace operating capital, uponthe receipt of affirmative votes numbering at-teast two-thirds (2/3) of the total number of arlowible votes, €rs
determined according to the provisi-ons contained in paragraph
12 hereinabove.

15. rn the event that the Trustee herein named shall resign,or it should fail- in the performance of its duties, a new
Trustee sharr be affirrned by the receipt of votes numbering
at reast two-thirds (2/3) of the total of arrowable votes, dsdetermined according to the provisions contained in
paragraph L2 here j-nabove.

l-5. This Agreement, or any part thereof, may be amended uponthe receipt of affirmative votes numbering ai least tr+o-thirds (2/3) of the total number of alror.rible votes, dS
determined according to the provisions contained in paragraph
L2 hereinabove.

L7. This Trust Agreement and the Trust provided for herein
sha]-I be Known as THE HOLTDAY CLUB CONSOLIDATED TRUST-

EXECUTED and Dated by the president and secretary ofHoliday Trust, rnc., Trustee of The Holiday consolidated
Trust, duly authorized, this )-q11 day of
1991.

r !-4.-

i. - (Corpo::ation SeaI)

HOLIDAY TRUST, TNC.

av, 
=;ll6'et-* , { 3-r,^,,t --A-;Wanda Ferrish
President

\i

Attest: C)
Secretary
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STATE OF FLORIDA
COUNTY OF PASCO

BEFORE ME, the undersigned authority, duly authorized in
the State and County last aforesaid to take acknowledgiments,
personal appeared Wanda Ferrish and Dennis Whipple, known to
me and known to be the persons described in and who executed
the above and foregoing amended trust document as President
and Secretary, respectively, of Holiday Trust, fnc., a
Florida corporation; and they acknowledged before me that
they executed the same freely and voluntarily for the uses
arrd purposes expressed therein, under the authority duly
vested in them as said officers of said corporation.

IN WITNESS WHEREOF, f have hereunto set my hand and the
seal- of rny office in the State and County last aforesaid,
this | 5+h day of FE8 RvftR/ , resr.

My Comnissj-on Expires:

al
N'f^iY PUTLIC. STATE OF FLOTNA.
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