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LEASE/TENANT SYNOPSIS 
 
 

Subject Lease Summary 

Tenant Unit SF Start Date Current Term Basis 
Current 
Annual 

Rent 
Rent/SF 

Walgreens 14,820 10/2007 10/07 - 9/32* NNN $322,264 $21.75 

 
 
Lease Term 
The lease term technically expires in September 2082; however, it has termination options every five 
years beginning in September 2032.  Therefore, the lease is only secured until 2032 and market 
participants typically view this as the expiration date for this type of lease, which is how it is viewed 
within this valuation.  
 
Expense Basis 
The subject’s lease has a triple-net basis; whereby, the tenant is responsible for paying the majority of 
property expenses and the landlord is responsible for the structural items such as the roof, as well as the 
parking lot repairs.  
 
Rent Escalations 
None 
 
Renewal Options 
None 
 
Percentage Rent 
The lease has a provision for the tenant to have to pay rent equal to a percentage of their gross sales if the 
sales reach a certain level; however, the property contact reported that the tenant has not yet had to pay 
percentage rent and it is not anticipated that they will moving forward. 
 
Tenant Profile 
The tenant is a nationally-recognized drug store with a corporate-secured lease; thus, is considered to be a 
credit tenant with institutional appeal.  The following was obtained from an offering memorandum 
created by the SabGroup. 
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