Maryland Real Estate Professionals…

Service For Life!
“Insider Tips For Healthy, Wealthy & Happy Living…”

August 2017

Serving All of Central MD

Inside This Issue…
•

Page 1 - Closing Day
Surprises

•

Page 2 - How Much Can You
Afford

•

Page 2 - Is Your Home In
“Move In” Condition

•

Page 3 - Three Signs It’s Time
To Sell Your Home!

•

Page 3 - MDREPros Hot
Sheet

•

Page 4 - Stay Calm On The
Investment “Roller Coaster”

•

Page 5 - Real Estate Is Still A
Great Investment!

Closing Day Surprises
For many buyers, closing day can't come fast enough. Once the offer is made
and accepted, the time between can seem like eternity. For many, closing day
goes smoothly. For others, there may be some unexpected surprises that pop
up. While closing day problems are not usually anticipated by a buyer, they are
not unheard of, and depending on what kind come up, some can be minor while
others can impact the entire deal. Here are some of the most common closing
day surprises.
Walk-Through Surprises
For many buyers, a final walk-through is a must before closing as it allows the
buyer to ensure the property's condition hasn't changed since the last visit and
that any agreed-upon repairs have been done per the contract. If moving
furniture created a new hole in the wall, agreed-upon fixtures have been
removed, or the property is in total disarray, the issues need to be addressed
immediately. The buyer's agent should work with the seller's agent to resolve any
surprises that have come up. Walk-through issues are generally not deal
breakers, but they can be a thorn in a buyer's side.
Document Surprises
A common surprise at closing is an error in the documents. Errors can include
misspelled names, incorrect addresses, and even incorrect loan amounts or
missing pages. Some issues can cause an hour or two delay, while others can
result in a much longer delay. To avoid any document surprises, a buyer can
request to see every document ahead of closing. Loan documents should be
scrutinized prior to closing; by law, a buyer should receive a Loan Estimate form
and Closing Disclosure form three days before closing. Once these forms are
received, it's up to the buyer to double-check the loan amount, down payment
amount, interest rate, and all personal information, including spellings. If
questions arise, the sooner they're answered the better.

Title Surprises
Have You “Liked” Our Page? For
FREE Reports, Tips and Advice.
Here’s the link to my page:
www.facebook.com/
MarylandRealEstateProfessionals/

When buying a home, a title company will make sure the title to a property is
legitimate by doing a title search, which is essentially a thorough examination of
property records to make sure the title is clear of any liens or claims on the property. Title surprises can include: IRS tax liens, unpaid property taxes, judgments,
contractor or mechanics liens, identity affidavit, and encroachments. Some of
these surprises can be resolved on closing day; others may take a significant
amount of time to resolve and will undoubtedly delay closing. Once escrow
opens, the title company completes a preliminary title report and sends it to the
lender and agents involved -- a buyer can get a copy from his/her lender or from
the title company and check if there are any preliminary issues. Many purchase
agreements include a specific time period for the buyer to bring up any concerns
regarding the title, so if there are issues with the title, get the ball rolling on
resolutions as soon as possible.
Credit Surprises
For buyers applying for a mortgage loan, maintaining the same level of credit
between being approved and the final closing is extremely important for a successful transaction. A person's credit can be impacted by anything: changing
jobs, getting a new credit card, closing a credit card, falling behind on payments,
and even adding additional debt through large purchases. Surprises when it
comes to a buyer's credit can be a deal breaker for the lender; to prevent issues,
a buyer can contact the lender ahead of time.
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How Much Can You Afford?
Why is it so important to know how much you can afford to spend on a
home?

Are you confused about your
healthcare options?
Contact my friend Laura Glochner
443-653-5350,
laura.glochner@ushaadvisor.com

Laura is a licensed agent and can
talk to you about your
options,
how to find affordable benefits and
she can help you custom tailor your
coverage to fit your needs
and your budget.

A taxi passenger tapped the driver
on the shoulder to ask him a
question.

The driver screamed, lost control of
the car, nearly hit a bus, went up on
the footpath, and stopped
centimeters from a shop window.
For a second everything went quiet
in the cab, then the driver said, "Look
mate, don't ever do that again. You
scared the daylights out of me!"
The passenger apologized and said,
"I didn't realize that a little tap would
scare you so much."
The driver replied, "Sorry, it's not
really your fault. Today is my first day
as a cab driver - I've been driving a
funeral van for the last 25 years".
I never make mistakes…I thought
I did once; but I was wrong.
**********
What does a nosey pepper do?
Gets jalapeno business!
**********
What do you call a deer with no
eyes? No eye deer.
**********
The past, present and future walk
into a bar. It was tense.
**********
What goes “ha ha thump”? A man
laughing his head off.
**********
What did the grape say when he
was pinched? Nothing, he gave a

Two reasons.
First, you don’t want to buy a property and then find out, after you’ve moved in,
that you can’t financially maintain it. That would mean having to resell it under
stressful conditions.
Second, you don’t want to settle for a property that’s less than ideal, when you
really could have afforded the "dream home" you’ve always wanted.

So how do you figure out how much you can afford to pay for your next home?
The first step is to gain a clearer understanding of how much your current home
will likely sell for in today’s market. That amount, together with other financial
resources you might have (such as savings), will determine your available down
payment.
The next thing you’ll need to figure out is the maximum amount of mortgage for
which you qualify.
Say, through the proceeds of the sale of your home combined with your savings, your expected down payment is $150,000. If the lender authorizes a mortgage of $375,000, then you can afford a $525,000 home.
Typically your lender determines your maximum mortgage based on, among
other things, a percentage of your income, to ensure you can maintain the property.
It’s worth doing your own calculations too. Calculate your anticipated utilities,
insurance, and property tax, and make sure you have some money set aside for
unanticipated expenses.
Of course, you don’t need to spend as much as you qualify for on a new home.
A home that meets your needs in terms of property type, features, and neighborhood, may in fact cost you less.
One thing is for sure. As your Realtor, I can work with whatever amount you can
afford and show you homes on the market that most closely meet your needs.

Is Your Home In “Move In” Condition?
When buyers view your home, they ask themselves whether they like it. Assuming that the answer is "yes", they try to determine how much work would be required before they could move in.
It’s not uncommon for a buyer to be interested in a property but be turned off by
the perceived amount of work required. In fact, this can sometimes discourage a
buyer from even making an offer.
That’s why ensuring your home is in as “move in” condition as possible is so advantageous. It will help sell your home faster and, often, for a better price.
So what does “move in” condition mean? It means that there are no repairs or
maintenance issues that need to be addressed immediately. Buyers can be discouraged by seemingly minor issues, such as a loose closet shelf or a lightly
dripping shower head. So it’s important to get those little repairs done before
showing your home. Generally, the more you can do to make your home seem
ready to move in, the better.
Want more tips on selling your home quickly and for the best price? Call today!
301-418-8640 or write Mark@MDREPros.com

Get Free money-saving home tips at my web site: www.MDREpros.com

MDREPros Hot List For August 2017
New Market
Lake Linganore

Hagerstown
Attention: Hair Dressers, Insurance
Agents, Travel Agents, Workshop
owners! Why Not Work From Home!
Large Home With Separate Office.
https://youtu.be/GpgBdCwR5mk

Millersville

Wonderful
Opportunity to
own your own
home for the
price of rent.
Large Kitchen
and living room.
Great commuter
location for
Baltimore or
Washington
D.C.
Don’t wait!

https://youtu.be/u4zRsK1QPIE

Frederick
Large Home On A Large Lot, With An
Affordable Price! This is a great home
with plenty of room to grow! Wood
Stove, Large Open Kitchen. 5 BD
https://youtu.be/P8iuvzzTZ8k

Live Where You
Vacation!
Beautiful Home
Open floor plan.
Water View!!
4 Levels, 3BD,
2FB, 2HB.
Spacious 2
story living
room.
Dining room
overlooks the
open LR!

https://youtu.be/ddGW26V0XCA

Union Bridge
Small Town Living At It’s Best. Close
To Everything. Large Fenced In Yard!
Large Living Room And Kitchen!
https://youtu.be/A1iIuAoF6Qc

Coming Soon!
Keymar
10+ Acres of Land in Carroll County.
Perked has been approved, and ready
for home to be build. Great for
landscapers, or small business.

3 Signs it's Time to Sell Your Home
The decision to sell your home is never easy. Considering the fact that the National Association of Home Builders
found the average person stays in one house for around 13 years, you've most likely built up a lot of good memories. But
sometimes we find that it is time to move on for one reason or another.
This is when selling your home and moving on to a new one becomes a pretty exciting adventure, so let's look at
some signs that it's time to move on.
1. It's too big - When you've got a growing family crammed into a single home, you may feel like there's never
enough space. But, when everyone decides to fly the coop, you'll quickly realize that you have entirely too much house.
Having a guest room is nice, but having three of them plus a family room, living room and a dining room you don't use is
just wasteful.
2. You're getting older - A person's golden years are some of the most special, yet challenging, of their lives.
Gaining wisdom and meeting grandchildren are certainly major perks, but age also brings things like aches and pains.
3. You currently have the money to sell your home right - Something a lot of people don't realize is that selling a
house actually costs a bit of money. To begin, you'll have to fix up any problems that developed while you lived in the
home. That dent in the wall may not bother you, but a prospective buyer is going to want it fixed before they even consider
putting money down.
Selling your home is hard enough, so make sure you have a trusted professional to help you through the buying
process for your new house. Please call or email me today if I can help you or anyone you know!
Get Free money-saving home tips at my web site: www.MDREpros.com

FINANCIAL FOCUS
Stay Calm on the
Investment
“Roller Coaster”

Keep up to date with the latest
real estate news, thoughts
and ideas with the
Maryland Real Estate
Professionals blog.
Simply go to
www.MDREPros.wordpress.com

Unless you live near an amusement park that does a lot of
advertising, you probably didn’t know that Aug. 16 is National
Roller Coaster Day. Actual roller coasters provide people with
thrills. But as an investor, how can you stay calm on the “roller
coaster” of the financial markets? Here are some suggestions: •
Know what’s in front of you. If you’ve ever ridden a roller
coaster in the dark, you may find it scarier than if you boarded it in
daylight – after all, it can be unsettling not to know where you’re
going. The same can be said about investing: If you have no idea
what’s in front of you, you might find the journey unnerving – and if
that happens, you could make panicky decisions, which are
usually bad ones. So prepare for the inevitable market volatility –
it’s a normal part of the investment landscape. • Buckle up. When
you’re on a roller coaster, you need to buckle your seat belt or use
a restraint. You want to have the excitement of the ride, but you
certainly don’t want to take unnecessary risks. And you can enjoy
some of the excitement of investing without incurring more risk
than you are comfortable with, too. One way to lower your risk
level is to diversify across a range of investments – stocks, bonds,
government securities, and so on. That way, if a market downturn
primarily affects just one type of investment, you’ll have some
protection.
However, although diversification can reduce the impact
of volatility on your portfolio, it can’t protect against all losses or
guarantee a profit. • Choose a strategy for the journey. Different
people have different ways of handling a roller coaster ride. Some
like to throw their hands up, enjoying the feeling of abandon, while
others hold on tightly to the bar in front of them. When you invest,
you also need a strategy that works for you, and the best one may
be the simplest: Buy quality investments and hold them for the
long term. How long is “long term”? It could be 10, 20, 30 years or
more. Famed investor Warren Buffet says his favorite holding period is “forever.” If you’ve chosen a mix of , quality investments appropriate for your risk tolerance, you may be able to hold them until either your goals change or the investments themselves undergo some transformation. • Stay for the whole “ride.” When you hop
on a roller coaster, you’ve got no choice – you’re staying until the
ride is over. As an investor, though, you can exit the investment
world whenever you like. But if you take a “time out” from investing
every time the market drops, you risk still being out of the market
when it rallies – and the early stages of a rally are often when the
biggest gains occur.
Furthermore, if you keep investing during a “down” market,
you’ll be buying shares when their price has dropped, which
means your dollars can go further – and you’ll be following one of
the basic rules of investing: “Buy low.” You can’t take out all the
twists and turns of the investment road, but by following the above
suggestions, you can help make the ride less stressful – and possibly more rewarding.
This article was written by Edward Jones for use by financial advisor Mat Tiahrt,
Hampstead, Maryland, 410-239-0859. mat.tiahrt@edwardjones.com
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“Every success is built on the ability
to do better than good enough.”
Unknown
**************
“Genius is the ability to put into effect
what is in your mind.”
F. Scott Fitzgerald
****************
“It’s not the mountain we conquer,
but ourselves.”
Edmund Hillary
Are Your Curious About What
Your Home Might Sell For?
Request A FREE CMA To See
What Your Home Should Sell
For!
If you’re curious about what your
home might sell for? Find out for
FREE with a home valuation! We’ll
compare your home to other
homes in the area that have sold,
to help you get a determination of
what your home might sell for! It’s
FREE, It’s EASY, It’s ACCURATE
and it can be yours today!
Free Quick Over the net Home
Evaluation
www.MDHomesValue.com

Americans Still Believe
Real Estate Is Best
Long-Term Investment
According to Bankrate’s latest Financial Security Index Poll, Americans who
have money to set aside for the next 10 years would rather invest in real estate
than any other type of investment.

Bankrate asked Americans to answer the following question:
“What is the best way to invest money you wouldn’t need for 10 years or
more?”
Real Estate came in as the top choice with 28% of all respondents (3% higher
than last year), while cash investments – such as savings accounts and CD’s –
came in second with 23% (the same as last year). The chart below shows the
full results:
The article points out
several reasons for
these results:
“After bottoming out at
the end of 2011 following the worst housing
collapse in generations,
home prices have gone
gangbusters recently,
climbing back above
their record pre-crisis
levels. Prices jumped
6.6 percent during the
12 months that ended
in May, according to
CoreLogic.

Be sure and "like" us at
https://www.facebook.com/
MarylandRealEstateProfessionals

THANK YOU for reading my
Service For Life!® personal
newsletter. I wanted to produce
a newsletter that has great
content and is fun and valuable
to you. Your constructive
feedback is always welcome.

Toss in persistently low
interest rates, tax goodies that come with owning a mortgage, and the psychological payoff from planting your roots, and maybe it’s no wonder real estate remains popular.”

AND…whether you’re
thinking of buying, selling or
financing real estate, or just
want to stop by and say “Hi,”
I’d love to hear from you…

“Bankrate’s Financial Security Index — based on survey questions about how
people feel about their debt, savings, net worth, job security and overall financial situation — has hit its third-highest level since the poll’s inception in December 2010.”

Maryland Real Estate
Professionals
w/REMAX Realty Plus
301-831-5600 - O
301-418-8640 - C
Mark@MDREPros.com
www.MDREPros.com

The article also revealed that:

Bottom Line
We have often written about the financial and non-financial reasons homeownership makes sense. It is nice to see that Americans still believe in homeownership as the best investment.

Provided by: Dan Flavin, Sr. Mortgage Banker,
1st Financial, NMLS 112247,
3545 Ellicott Mills Drive, Suite B, Ellicott City, MD 21043
Dan@1atmc.com
410-935-3528
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