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T

ear Mr. Ketcham:

Q: A neighbor has

approached ‘me |
about ;l:iurduslngh: strip
of my land for the pur-
pose of widening his ac-
cess mﬂwﬁ. Is ac- |
ceptable, t price
for the land would be eg- -
uitable and how would
the value be determined?
E;.Saunders,-llough & -

ﬂntmdﬂulqal
process, you will want to initially -
speak with a Licensed , who

will ultimately and file a lot
a minimal amount ol regulatory ap-
proval, With respect
to determining the -
value of the land to
bciconuy;tmﬂu

r

will
first estimate the val-
ue of the entire
acreage as if unim-
proved, with no con-
sideration to site im-
provements like wells,
driveways, etc. A pro
rata value on a per -
acre or uare
hﬂnrﬁh
plied to the area

the proposed .
Yeobsconviged,
Next, consideration
must then be aen to
the impact of

transfer on the “re-
mainder” parcel, Wil

the removal of this
portion of land alter

stance, will the reduc-
tion of land area limit
the ability. to further
subdivide your
acreage by reducing

How Do | Determine the Price and

e

added to the pro rata
land value of the
acreage to be con- .
veyed. The valuation of
partial interest you have
dt!cri':ed can range from
very simple to extremely
complex.

The first step in this
process is to have the Sur-

trlf_ﬁnaptn complete such
.amgnmﬂs_md , In retain-
ing an appraiser you will need to ask

that he demonstrate his professional
com by virtue of completion
of ional and field experience in
the appraisal of right-of-way interest.
As a practical matter, might con-
sider selling your neighbor a road
easement rather than a fee interest,
as this would be a much less :o:;:lp
cated process for the surveyor a
appraiser alike.

~-Submitted by Daniel R. Ketcharm,

SRA, Wa,anmduudppﬁh.
stitute and the intemational Right of Way

Association. He welcomes questions on reol
estate valuotion and appraisal issues. Write

X to him in care of Real Estate Editor, The
Unian, 1.1464 Sutton Way, Grass Valley,

a ?5945. LNa
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