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sloging corporations have alveys paid, end vill continue to pay,
fully developed as salesbls lots in the tion, commencing in the year

io vhich any such lots are fully developed s ssleabls loke s Of the'
Tirst day of Japuary of such yesr. 0. . . _

‘M runds dollected by the Associstion mey be used for the purposes
sst forth in Sectipn 4, of Specimen Desd Forms, Exhidits "D, . "B1%, snd
"D-2"; the present pringipel twix being; the meivsenance of parkways,
esplansdes, the garing For vecant 1obs; the collectise and disposing of'
ERrbege; rubbidl and trush; the genersl surveillance of the Addition, and
the pravention and correction of violstioms of the restrictions,

The Atsociation, #inee 1ts imcaption, has been managed and directed
by officers snd amployses of Fairmont Park Corporation (the developers).

In performing the various fungtions of the Assoecistion, snd, addi-..
tionally  ineluging #he¢ ¥i1ling and collecting of maintenance charges,

the puvchasing of supplies end equipment, and surveillance and correcticn
of violations of restrictions, and the myried of ather details involved,
Fairmowt Park Cerpodtion, since the inception of Fairmont Park, has
supplied the necessary office facilities and services » inclwding mansgament,
legal, engineering, erchitectural, sccounting (except annual independent
nudit’, secretarial and other services, as well as storege spece for equip-
ment of the association, and the use of Falrmont Park Corporation and
Westhemier Poat Oak Carporstion trucks for maintenance operations; all at
no cost to the Associstion.

Future Operetions:

The davelopers are much concerned about laying the necessary ground.
vork for the proper perpetuation of the Association, since it is their
firm beliaf that such an Association, properly functioning, and res-
ponsive to the desires of the majority of the property owners, makes the
difference between an outstanding snd a medioccre sub-division, vith the
attendant differencs {n the enhancement and continuation of its property
values and the regard in which it is held a8 a desirable residential ares.

Tt is felt that this has been irrefutably borme out by the record
other fine residential areas in and around Houston. :

Accordingly, it is believed that the time is propitious for the pro-
perty owmers to take over the management, control, end gperation of their
owm Association, and it is the intention of the developers that this be
done not later then January l, 197M.

It is reslized Ly the developers that scme of the maintenance services
have not been as flawless as may have been desired Ly efther the developers
r by some of the property omers, and that some sporadic difficulties
have been experienced, from time to time, which have been neither to the
liking of the developers nar of the property owners.

Nevertheless, the services which have been provided Xavh been the
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