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Monday, January 26, 2015

The Warren Group
Single-family home sales in the Bay State ended the year with a gain of nearly 10.0 percent in
December, marking the largest increase in 2014, according to the latest report by The Warren
Group, publisher of Banker & Tradesman.
A total of 4,209 single-family homes sold in Massachusetts during the month, compared with
3,841 in December 2013, a gain of 9.6 percent. For the year, sales fell 2.0 percent with 48,963
homes sold compared with 49,992 during 2013. Sales were up 1.4 percent in the fourth quarter,
rising to 12,224 compared with 12,058 during the fourth quarter of 2013.

Tune In!
Tune in as Tim Warren
discusses the gain in Mass.
home sales in December.
Listen here.

Median prices of single-family homes increased by 2.1 percent in December, rising to $320,000 compared with $313,500 a year
earlier.The median price for the full year rose by 2.5 percent to $330,000 compared with $322,000 for 2013. Fourth quarter median prices increased almost 3.0
percent with a price of $320,000 compared with $311,000 in the same quarter last year.
"We closed 2014 with increases in both single-family home sales and median price in
December," said Timothy M. Warren Jr., CEO of The Warren Group. "The 9.6 percent gain
in sales volume was exceptionally strong. We have not seen a bump like that in over a
year. With rates hitting historic lows for 30-year mortgages and strong job growth, I am
confident that we will see a strong start to 2015 market."
Condominium sales statewide decreased almost 8.0 percent in December, marking the fifth
time sales decreased year-over-year in 2014. A total of 1,587 condos sold, down from
1,718 in December 2013. For the full year condo sales were up slightly by 0.7 percent,
rising to 20,614 from 20,468 during 2013. Condo sales fell by 6.6 percent in the fourth
quarter, falling to 4,749 condos sold compared with 5,084 in the fourth quarter last year.
The median condo price rose 2.1 percent in December to $309,000, up from $302,593 a
year earlier. The full year median price of condos in the Bay State was $310,000, up 4.0
percent from $298,000 a year ago. Fourth quarter condo prices fell 2.1 percent to $295,000 compared with $301,300 during the same timeframe last year.
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