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7KH�'HVLJQ�%XLOG�7HDP�KHUHLQ�DFNQRZOHGJHV�WKDW�LW�KDV�FDUHIXOO\�H[DPLQHG�WKH�ORFDWLRQ�RI�WKH�
SURSRVHG�ZRUN�WR�EH�NQRZQ�DV�&RQWUDFW�1R��&��������KDV�FDUHIXOO\�H[DPLQHG�WKH�)LQDO�5HTXHVW�
IRU�3URSRVDOV� �5)3�� DQG� DOO� DGGHQGXPV� WKHUHWR�� VSHFLILFDWLRQV�� VSHFLDO� SURYLVLRQV�� WKH� IRUP�RI�
FRQWUDFW�� DQG� WKH� IRUPV� RI� FRQWUDFW� SD\PHQW� ERQG� DQG� FRQWUDFW� SHUIRUPDQFH� ERQGV��ZKLFK� DUH�
DFNQRZOHGJHG� WR� EH� SDUW� RI� WKH� &RQWUDFW�� DQG� WKRURXJKO\� XQGHUVWDQGV� WKH� VWLSXODWLRQV��
UHTXLUHPHQWV� DQG� SURYLVLRQV�� � 7KH� XQGHUVLJQHG� 'HVLJQ�%XLOG� 7HDP� DJUHHV� WR� EH� ERXQG� XSRQ�
WKHLU�H[HFXWLRQ�RI�WKH�&RQWUDFW�DQG�LQFOXGLQJ�DQ\�VXEVHTXHQW�DZDUG�WR�WKHP�E\�WKH�6HFUHWDU\�RI�
7UDQVSRUWDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKLV�&RQWUDFW�WR�SURYLGH�WKH�QHFHVVDU\�FRQWUDFW�SD\PHQW�ERQG�
DQG�FRQWUDFW�SHUIRUPDQFH�ERQG�ZLWKLQ�IRXUWHHQ�FDOHQGDU�GD\V�DIWHU�WKH�ZULWWHQ�QRWLFH�RI�DZDUG�LV�
UHFHLYHG�E\�WKHP���
�

7KH� XQGHUVLJQHG� 'HVLJQ�%XLOG� 7HDP� IXUWKHU� DJUHHV� WR� SURYLGH� DOO� QHFHVVDU\� PDWHULDOV��
PDFKLQHU\�� LPSOHPHQWV�� DSSOLDQFHV�� WRROV�� ODERU�� DQG� RWKHU� PHDQV� RI� FRQVWUXFWLRQ�� H[FHSW� DV�
RWKHUZLVH�QRWHG��WR�SHUIRUP�DOO�WKH�ZRUN�DQG�UHTXLUHG�ODERU�WR�GHVLJQ��FRQVWUXFW�DQG�FRPSOHWH�DOO�
WKH�ZRUN�QHFHVVDU\�IRU�6WDWH�+LJKZD\�&RQWUDFW�1R��&�������LQ�3LWW�&RXQW\�E\�QR�ODWHU�WKDQ�WKH�
GDWHV�V��VSHFLILHG�LQ�WKH�)LQDO�5)3�RU�7HFKQLFDO�3URSRVDO��ZKLFKHYHU�LV�HDUOLHU��DQG�LQ�DFFRUGDQFH�
ZLWK� WKH�UHTXLUHPHQWV�RI� WKH�(QJLQHHU�� WKH�)LQDO�5)3�DQG�$GGHQGD� WKHUHWR�� WKH������6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� VSHFLILFDWLRQV� SUHSDUHG� E\� WKH� 'HSDUWPHQW�� WKH�
7HFKQLFDO� 3URSRVDO� SUHSDUHG� E\� WKH�'HVLJQ�%XLOG� 7HDP�� DW� WKH� OXPS� VXP� SULFH�V�� ELG� E\� WKH�
'HVLJQ�%XLOG�7HDP�LQ�WKHLU�3ULFH�3URSRVDO��
�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� VLJQHG� DQG� VHDOHG� GRFXPHQWV� SUHSDUHG� E\� WKH� 'HVLJQ�
%XLOG�7HDP��ZKLFK�VSHFLILFDWLRQV�DQG�SODQV�VKRZ�WKH�GHWDLOV�FRYHULQJ�WKLV�SURMHFW�DQG�DGKHUH�WR�
WKH�LWHPV�QRWHG�DERYH��
�

7KH�'HVLJQ�%XLOG�7HDP�DFNQRZOHGJHV�WKDW�SURMHFW�GRFXPHQWV�IXUQLVKHG�E\�WKH�'HSDUWPHQW�DUH�
SUHOLPLQDU\� DQG� SURYLGHG� VROHO\� WR� DVVLVW� WKH� 'HVLJQ�%XLOG� 7HDP� LQ� WKH� GHYHORSPHQW� RI� WKH�
SURMHFW�GHVLJQ���8QOHVV�RWKHUZLVH�QRWHG�KHUHLQ��WKH�'HSDUWPHQW�GRHV�QRW�ZDUUDQW�RU�JXDUDQWHH�WKH�
VXIILFLHQF\�RU�DFFXUDF\�RI�DQ\�LQIRUPDWLRQ�IXUQLVKHG�E\�WKH�'HSDUWPHQW��
�

7KH�'HSDUWPHQW�GRHV�QRW�ZDUUDQW�RU�JXDUDQWHH�WKH�VXIILFLHQF\�RU�DFFXUDF\�RI�DQ\�LQYHVWLJDWLRQV�
PDGH��QRU�WKH�LQWHUSUHWDWLRQV�PDGH�RU�RSLQLRQV�RI�WKH�'HSDUWPHQW�DV�WR�WKH�W\SH�RI�PDWHULDOV�DQG�
FRQGLWLRQV�WR�EH�HQFRXQWHUHG�DW�WKH�SURMHFW�VLWH���7KH�'HVLJQ�%XLOG�7HDP�LV�DGYLVHG�WR�PDNH�VXFK�
LQGHSHQGHQW� LQYHVWLJDWLRQV�� DV� WKH\� GHHP� QHFHVVDU\� WR� VDWLVI\� WKHLU� VHOI� DV� WR� FRQGLWLRQV� WR� EH�
HQFRXQWHUHG� RQ� WKLV� SURMHFW�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� KDYH� QR� FODLP� IRU� DGGLWLRQDO�
FRPSHQVDWLRQ� RU� IRU� DQ� H[WHQVLRQ� RI� FRQWUDFW� WLPH� IRU� DQ\� UHDVRQ� UHVXOWLQJ� IURP� WKH� DFWXDO�
FRQGLWLRQV� HQFRXQWHUHG� DW� WKH� VLWH� GLIIHULQJ� IURP� WKRVH� LQGLFDWHG� LQ� DQ\� RI� WKH� LQIRUPDWLRQ� RU�
GRFXPHQWV� IXUQLVKHG�E\� WKH�'HSDUWPHQW�H[FHSW�DV�PD\�EH�DOORZHG�XQGHU� WKH�SURYLVLRQV�RI� WKH�
6WDQGDUG�6SHFLILFDWLRQV��
�

$OWKRXJK� WKH�'HSDUWPHQW� KDV� IXUQLVKHG� SUHOLPLQDU\� GHVLJQV� IRU� WKLV� SURMHFW�� XQOHVV� RWKHUZLVH�
QRWHG�KHUHLQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DVVXPH�IXOO�UHVSRQVLELOLW\��LQFOXGLQJ�OLDELOLW\��IRU�WKH�



SURMHFW� GHVLJQ�� LQFOXGLQJ� WKH� XVH� RI� SRUWLRQV� RI� WKH� 'HSDUWPHQW� GHVLJQ�� PRGLILFDWLRQ� RI� VXFK�
GHVLJQ��RU�RWKHU�GHVLJQV�DV�PD\�EH�VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�IXOO\�DQG�WRWDOO\�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�
RI�DOO�ZRUN�SHUIRUPHG�XQGHU�WKLV�FRQWUDFW��DQG�VKDOO�LQGHPQLI\�DQG�KROG�WKH�'HSDUWPHQW�KDUPOHVV�
IRU�DQ\�DGGLWLRQDO�FRVWV�DQG�DOO�FODLPV�DJDLQVW�WKH�'HSDUWPHQW�RU�WKH�6WDWH�ZKLFK�PD\�DULVH�GXH�
WR� HUURUV� RU� RPLVVLRQV� RI� WKH� 'HSDUWPHQW� LQ� IXUQLVKLQJ� WKH� SUHOLPLQDU\� SURMHFW� GHVLJQV� DQG�
LQIRUPDWLRQ��DQG�RI�WKH�'HVLJQ�%XLOG�7HDP�LQ�SHUIRUPLQJ�WKH�ZRUN��
�

7KH�SXEOLVKHG�YROXPH�HQWLWOHG�1RUWK�&DUROLQD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��5DOHLJK��6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��-DQXDU\�������DV�ZHOO�DV��DOO�GHVLJQ�PDQXDOV��SROLF\�DQG�
SURFHGXUHV�PDQXDOV�� DQG�$$6+72�SXEOLFDWLRQV� DQG� JXLGHOLQHV� UHIHUHQFHG� LQ� WKH�5HTXHVW� )RU�
3URSRVDOV�� ZLWK� DOO� DPHQGPHQWV� DQG� VXSSOHPHQWV� WKHUHWR�� DUH� E\� UHIHUHQFH�� LQFRUSRUDWHG� DQG�
PDGH� SDUW� RI� WKLV� FRQWUDFW�� WKDW�� H[FHSW� DV� KHUHLQ� PRGLILHG�� DOO� WKH� GHVLJQ�� FRQVWUXFWLRQ� DQG�
&RQVWUXFWLRQ�(QJLQHHULQJ� ,QVSHFWLRQ� LQFOXGHG� LQ� WKLV�FRQWUDFW� LV� WR�EH�GRQH� LQ�DFFRUGDQFH�ZLWK�
WKH�GRFXPHQWV�QRWHG�DERYH�DQG�XQGHU�WKH�GLUHFWLRQ�RI�WKH�(QJLQHHU��
�

,I� WKH� 'HVLJQ�%XLOG� 3URSRVDO� LV� DFFHSWHG� DQG� WKH� DZDUG� LV� PDGH�� WKH� 7HFKQLFDO� 3URSRVDO�
VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP�LV�E\�UHIHUHQFH��LQFRUSRUDWHG�DQG�PDGH�SDUW�RI�WKLV�FRQWUDFW���
7KH�FRQWUDFW� LV� YDOLG�RQO\�ZKHQ� VLJQHG� HLWKHU�E\� WKH�&RQWUDFW�2IILFHU�RU� VXFK�RWKHU�SHUVRQ� DV�
PD\�EH�GHVLJQDWHG�E\�WKH�6HFUHWDU\�WR�VLJQ�IRU�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ���7KH�FRQGLWLRQV�
DQG�SURYLVLRQV�KHUHLQ�FDQQRW�EH�FKDQJHG�H[FHSW�E\�ZULWWHQ�DSSURYDO�DV�DOORZHG�E\�WKH�5HTXHVW�
IRU�3URSRVDOV��
�

$FFRPSDQ\LQJ�WKH�'HVLJQ�%XLOG�3URSRVDO�VKDOO�EH�D�ELG�ERQG�VHFXUHG�E\�D�FRUSRUDWH�VXUHW\��RU�
FHUWLILHG�FKHFN�SD\DEOH�WR�WKH�RUGHU�RI�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��IRU�ILYH�SHUFHQW�RI�WKH�
WRWDO�ELG�SULFH��ZKLFK�GHSRVLW�LV�WR�EH�IRUIHLWHG�DV�OLTXLGDWHG�GDPDJHV�LQ�FDVH�WKLV�ELG�LV�DFFHSWHG�
DQG� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� IDLO� WR�SURYLGH� WKH� UHTXLUHG�SD\PHQW�DQG�SHUIRUPDQFH�ERQGV�
ZLWK�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��XQGHU�WKH�FRQGLWLRQ�RI�WKLV�SURSRVDO��ZLWKLQ����FDOHQGDU�
GD\V� DIWHU� WKH� ZULWWHQ� QRWLFH� RI� DZDUG� LV� UHFHLYHG� E\� WKHP�� DV� SURYLGHG� LQ� WKH� 6WDQGDUG�
6SHFLILFDWLRQV��RWKHUZLVH�VDLG�GHSRVLW�ZLOO�EH�UHWXUQHG�WR�WKH�'HVLJQ�%XLOG�7HDP��
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

��������������������$GPLQLVWUDWRU�RI�WKH�7HFKQLFDO��������������������������������6WDWH�&RQWUDFW�2IILFHU�
����������������������������6HUYLFHV�'LYLVLRQ�
�

� �
�



�
&���������5������� 7DEOH�RI�&RQWHQWV� 3LWW�&RXQW\�
�

7$%/(�2)�&217(176�
�
&29(5�6+((7�
�
352326$/�6+((76�
�
352-(&7�63(&,$/�3529,6,216� 3$*(�12��
�
&RQWUDFW�7LPH�DQG�/LTXLGDWHG�'DPDJHV����������������������������������������������������������������
2WKHU�/LTXLGDWHG�'DPDJHV�DQG�,QFHQWLYHV�������������������������������������������������������������
3D\RXW�6FKHGXOH������������������������������������������������������������������������������������������������������
0RELOL]DWLRQ������������������������������������������������������������������������������������������������������������
6XEVWDQWLDO�&RPSOHWLRQ�������������������������������������������������������������������������������������������
6XEPLWWDO�RI�4XDQWLWLHV��)XHO�%DVH�,QGH[�3ULFH�DQG�2SW�2XW�2SWLRQ���������������������
,QGLYLGXDO�0HHWLQJ�ZLWK�3URSRVHUV�������������������������������������������������������������������������
([HFXWLRQ�RI�6LJQDWXUH�6KHHWV�DQG�'HEDUPHQW�&HUWLILFDWLRQ���������������������������������
6XEPLVVLRQ�RI�'HVLJQ�%XLOG�3URSRVDO��������������������������������������������������������������������
$OWHUQDWLYH�7HFKQLFDO�&RQFHSWV�DQG�&RQILGHQWLDO�4XHVWLRQV���������������������������������
9DOXH�$QDO\VLV���������������������������������������������������������������������������������������������������������
6FKHGXOH�RI�(VWLPDWHG�&RPSOHWLRQ�3URJUHVV�����������������������������������������������������������
0LQRULW\�%XVLQHVV�(QWHUSULVH�DQG�:RPHQ�%XVLQHVV�(QWHUSULVH�����������������������������
&RQWUDFWRU¶V�/LFHQVH�5HTXLUHPHQWV�������������������������������������������������������������������������
5HVRXUFH�&RQVHUYDWLRQ��������������������������������������������������������������������������������������������
6XEVXUIDFH�,QIRUPDWLRQ��������������������������������������������������������������������������������������������
'RPHVWLF�6WHHO���������������������������������������������������������������������������������������������������������
%LG�'RFXPHQWDWLRQ��������������������������������������������������������������������������������������������������
7ZHOYH�0RQWK�*XDUDQWHH����������������������������������������������������������������������������������������
2XWVRXUFLQJ�2XWVLGH�WKH�86$���������������������������������������������������������������������������������
(URVLRQ�	�6HGLPHQW�&RQWURO���6WRUP�:DWHU�&HUWLILFDWLRQ���������������������������������������
3URFHGXUH�IRU�0RQLWRULQJ�%RUURZ�3LW�'LVFKDUJH����������������������������������������������������
127(�'HOHWHG�(�9HULI\�363��
&OHDULQJ�DQG�*UXEELQJ���������������������������������������������������������������������������������������������
%XUQLQJ�5HVWULFWLRQV������������������������������������������������������������������������������������������������
%XLOGLQJ�DQG�$SSXUWHQDQFH�5HPRYDO���'HPROLWLRQ������������������������������������������������
3LSH�,QVWDOODWLRQ�������������������������������������������������������������������������������������������������������
5HLQIRUFHG�&RQFUHWH�3LSH�'HVLJQ����������������������������������������������������������������������������
'UDLQDJH�3LSH�����������������������������������������������������������������������������������������������������������
&HPHQW�7UHDWHG�%DVH�&RXUVH�����������������������������������������������������������������������������������
3ULFH�$GMXVWPHQWV�IRU�$VSKDOW�%LQGHU���������������������������������������������������������������������
3ULFH�$GMXVWPHQWV���$VSKDOW�&RQFUHWH�3ODQW�0L[����������������������������������������������������
)LHOG�2IILFH��������������������������������������������������������������������������������������������������������������
'\QDPLF�0HVVDJH�6LJQ�������������������������������������������������������������������������������������������
'LJLWDO�&&79�&DPHUDV��������������������������������������������������������������������������������������������
/RFDO�$UHD�1HWZRUN�(TXLSPHQW������������������������������������������������������������������������������
)RXQGDWLRQV�DQG�$QFKRU�5RG�$VVHPEOLHV�IRU�0HWDO�3ROHV�������������������������������������
2YHUKHDG�6LJQ�6XSSRUWV�������������������������������������������������������������������������������������������
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2YHUKHDG�DQG�'\QDPLF�0HVVDJH�6LJQ�)RXQGDWLRQV������������������������������������������������
%ULGJH�-RLQW�'HPROLWLRQ��������������������������������������������������������������������������������������������
2YHUOD\�6XUIDFH�3UHSDUDWLRQ�������������������������������������������������������������������������������������
&RQFUHWH�)RU�'HFN�5HSDLU����������������������������������������������������������������������������������������
9ROXPHWULF�0L[HU�����������������������������������������������������������������������������������������������������
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6RXQG�%DUULHU�:DOO���������������������������������������������������������������������������������������������������
$UFKLWHFWXUDO�&RQFUHWH�6XUIDFH�7UHDWPHQW���������������������������������������������������������������
7KHUPDO�6SUD\HG�&RDWLQJV��0HWDOOL]DWLRQ����������������������������������������������������������������
�
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�
6&23(6�2)�:25.���
�
5RDGZD\�������������������������������������������������������������������������������������������������������������������
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*HR(QYLURQPHQWDO����������������������������������������������������������������������������������������������������
7UDQVSRUWDWLRQ�0DQDJHPHQW�������������������������������������������������������������������������������������
3DYHPHQW�0DUNLQJV��������������������������������������������������������������������������������������������������
5LJKW�RI�:D\�������������������������������������������������������������������������������������������������������������
8WLOLWLHV�&RRUGLQDWLRQ�����������������������������������������������������������������������������������������������
6LJQLQJ����������������������������������������������������������������������������������������������������������������������
7UDIILF�6LJQDOV�����������������������������������������������������������������������������������������������������������
,76����������������������������������������������������������������������������������������������������������������������������
(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO��������������������������������������������������������������������������
3XEOLF�,QIRUPDWLRQ����������������������������������������������������������������������������������������������������
�
67$1'$5'�63(&,$/�3529,6,216��
�
5DLOURDG�*UDGH�&URVVLQJ�������������������������������������������������������������������������������������������
3ODQW�DQG�3HVW�4XDUDQWLQHV���������������������������������������������������������������������������������������
*LIWV�IURP�9HQGRUV�DQG�&RQWUDFWRUV�������������������������������������������������������������������������
/LDELOLW\�,QVXUDQFH����������������������������������������������������������������������������������������������������
6WDWH�+LJKZD\�$GPLQLVWUDWRU�7LWOH�&KDQJH��������������������������������������������������������������
6XEOHWWLQJ�RI�&RQWUDFW�����������������������������������������������������������������������������������������������
6HOHFW�*UDQXODU�0DWHULDO�������������������������������������������������������������������������������������������
%ULGJH�$SSURDFK�)LOOV�����������������������������������������������������������������������������������������������
3UHSDUDWLRQ�RI�6XEJUDGH�DQG�%DVH����������������������������������������������������������������������������
&ODVV�,9�$JJUHJDWH�6WDELOL]DWLRQ������������������������������������������������������������������������������
$JJUHJDWH�%DVH�&RXUVH���������������������������������������������������������������������������������������������
$VSKDOW�3DYHPHQWV�±�6XSHUSDYH�������������������������������������������������������������������������������
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127(�'HOHWHG�$VSKDOW�3DYHU�±�)L[HG�DQG�0RELOH�6WULQJ�/LQH�663�
3RUWODQG�&HPHQW�&RQFUHWH�3DYHPHQW�����������������������������������������������������������������������
$VSKDOW�%LQGHU�&RQWHQW�RI�$VSKDOW�3ODQW�0L[HV������������������������������������������������������
$VSKDOW�3ODQW�0L[WXUHV���������������������������������������������������������������������������������������������
)LQDO�6XUIDFH�7HVWLQJ�±�$VSKDOW�3DYHPHQWV�������������������������������������������������������������
6XEVXUIDFH�'UDLQDJH�������������������������������������������������������������������������������������������������
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*XDUGUDLO�$QFKRU�8QLWV��7\SH�������������������������������������������������������������������������������
,PSDFW�$WWHQXDWRU�8QLWV��7\SH������������������������������������������������������������������������������
3UHIRUPHG�6FRXU�+ROH�ZLWK�/HYHO�6SUHDGHU�$SURQ��������������������������������������������������
6WUHHW�6LJQV�DQG�0DUNHUV�DQG�5RXWH�0DUNHUV����������������������������������������������������������
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�
,WHPL]HG�3URSRVDO�6KHHW������7$1�6+((7��
)XHO�8VDJH�)DFWRU�&KDUW�DQG�(VWLPDWH�RI�4XDQWLWLHV������
/LVWLQJ�RI�0%(���:%(�6XEFRQWUDFWRUV��
([HFXWLRQ�RI�%LG��1RQ�&ROOXVLRQ�$IILGDYLW��'HEDUPHQW�&HUWLILFDWLRQ�DQG�*LIW�%DQ�

&HUWLILFDWLRQ��
6LJQDWXUH�6KHHW��
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&2175$&7�7,0(�$1'�/,48,'$7('�'$0$*(6������
��������� '%��*��$�
�
7KH�GDWH�RI�DYDLODELOLW\�IRU�WKLV�FRQWUDFW�LV�-XQH����������H[FHSW�WKDW�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
RQO\� EHJLQ� JURXQG� GLVWXUELQJ� DFWLYLWLHV� DV� DOORZHG� E\� WKLV� 5HTXHVW� IRU� 3URSRVDOV� �5)3��� 7KH�
'HVLJQ�%XLOG�7HDP�VKDOO� FRQVLGHU� WKLV� IDFWRU� LQ� GHWHUPLQLQJ� WKH�SURSRVHG�FRPSOHWLRQ�GDWH� IRU�
WKLV�SURMHFW��
�
7KH�FRPSOHWLRQ�GDWH�IRU�WKLV�FRQWUDFW�LV�GHILQHG�DV�WKH�GDWH�SURSRVHG�LQ�WKH�7HFKQLFDO�3URSRVDO�
E\�WKH�SURSRVHU�ZKR�LV�DZDUGHG�WKH�SURMHFW��7KH�FRPSOHWLRQ�GDWH�WKXV�SURSRVHG�VKDOO�QRW�EH�ODWHU�
WKDQ�1RYHPEHU�����������
�
:KHQ�REVHUYDWLRQ�SHULRGV�DUH�UHTXLUHG�E\�WKH�VSHFLDO�SURYLVLRQV��WKH\�DUH�QRW�D�SDUW�RI�WKH�ZRUN�
WR� EH� FRPSOHWHG� E\� WKH� FRPSOHWLRQ� GDWH� DQG�RU� LQWHUPHGLDWH� FRQWUDFW� WLPHV�� � 6KRXOG� DQ�
REVHUYDWLRQ� SHULRG� H[WHQG� EH\RQG� WKH� ILQDO� FRPSOHWLRQ� GDWH�� WKH� DFFHSWDEOH� FRPSOHWLRQ� RI� WKH�
REVHUYDWLRQ�SHULRG�VKDOO�EH�D�SDUW�RI�WKH�ZRUN�FRYHUHG�E\�WKH�SHUIRUPDQFH�DQG�SD\PHQW�ERQGV����
�
7KH�OLTXLGDWHG�GDPDJHV�IRU�WKLV�FRQWUDFW�DUH�)LYH�7KRXVDQG�'ROODUV��������������SHU�FDOHQGDU�
GD\��$V�DQ�H[FHSWLRQ�WR�WKLV�DPRXQW��ZKHUH�WKH�FRQWUDFW�KDV�EHHQ�GHWHUPLQHG�WR�EH�VXEVWDQWLDOO\�
FRPSOHWH�DV�GHILQHG�E\�WKH�6SHFLDO�3URYLVLRQ�HQWLWOHG�³6XEVWDQWLDO�&RPSOHWLRQ´�IRXQG�HOVHZKHUH�
LQ�WKLV�5)3��WKH�OLTXLGDWHG�GDPDJHV�ZLOO�EH�UHGXFHG�WR�2QH�7KRXVDQG�'ROODUV��������������SHU�
FDOHQGDU�GD\��
�
:KHUH�WKH�'HVLJQ�%XLOG�7HDP�ZKR�LV�DZDUGHG�WKH�FRQWUDFW�KDV�SURSRVHG�D�FRPSOHWLRQ�GDWH�IRU�
WKH�FRQWUDFW�DV�UHTXLUHG�DERYH��EXW�DOVR�KDV�SURSRVHG�DQ�HDUOLHU�GDWH�IRU�VXEVWDQWLDO�FRPSOHWLRQ��
WKHQ�ERWK�RI�WKHVH�SURSRVHG�GDWHV�ZLOO�EHFRPH�FRQWUDFW�UHTXLUHPHQWV��
�
/LTXLGDWHG�GDPDJHV�RI�)LYH�7KRXVDQG�'ROODUV��������������SHU�FDOHQGDU�GD\�ZLOO�EH�DSSOLFDEOH�
WR�WKH�HDUO\�GDWH�IRU�VXEVWDQWLDO�FRPSOHWLRQ�SURSRVHG�E\�WKH�ELGGHU��/LTXLGDWHG�GDPDJHV�RI�2QH�
7KRXVDQG�'ROODUV��������������SHU�FDOHQGDU�GD\�ZLOO�EH�DSSOLFDEOH�WR�WKH�ILQDO�FRPSOHWLRQ�GDWH�
SURSRVHG�E\�WKH�ELGGHU�ZKHUH�WKH�'HVLJQ�%XLOG�7HDP�KDV�SURSRVHG�DQ�HDUOLHU�GDWH�IRU�VXEVWDQWLDO�
FRPSOHWLRQ��
�
27+(5�/,48,'$7('�'$0$*(6�$1'�,1&(17,9(6������
�����������5HY������������ '%��*���
�
5HIHUHQFH� WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW� 6FRSH� RI�:RUN� IRU�PRUH� LQIRUPDWLRQ� RQ� WKH�
IROORZLQJ�WLPH�UHVWULFWLRQV�DQG�OLTXLGDWHG�GDPDJHV��
�

/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�ODQH�QDUURZLQJ��ODQH�FORVXUH��
KROLGD\�� DQG�VSHFLDO� HYHQW� WLPH� UHVWULFWLRQV� IRU�86����� �LQFOXGLQJ�DOO� UDPSV�DQG� ORRSV��
DUH���������SHU����PLQXWH�SHULRG�RU�DQ\�SRUWLRQ�WKHUHRI��

�
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/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�ODQH�QDUURZLQJ��ODQH�FORVXUH��
KROLGD\��DQG�VSHFLDO�HYHQW�WLPH�UHVWULFWLRQV�IRU�1&�����)RUOLQHV�5RDG�DQG�86������86�����
$OWHUQDWH��LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��DUH���������SHU�KRXU�RU�DQ\�SRUWLRQ�WKHUHRI��
�
/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�URDG�FORVXUH�WLPH�UHVWULFWLRQV�
IRU�1&����DQG�86������LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��DUH���������SHU����PLQXWH�SHULRG��
RU�DQ\�SRUWLRQ�WKHUHRI��
�
/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�URDG�FORVXUH�WLPH�UHVWULFWLRQV�
IRU�2OG�6QRZ�+LOO�5RDG��65��������$EERW�)DUP�5RDG��65��������1&������DQG�86�������
86�����$OWHUQDWH� �LQFOXGLQJ�DOO� UDPSV�DQG� ORRSV��DUH���������SHU����PLQXWH�SHULRG��RU�
DQ\�SRUWLRQ�WKHUHRI��
�
/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�FRQWLQXRXV�URDG�FORVXUH�WLPH�
UHVWULFWLRQ�RI�3RFRVLQ�5RDG��65�������DUH����������SHU�GD\�RU�DQ\�SRUWLRQ�WKHUHRI��
�
/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�FRQWLQXRXV�URDG�FORVXUH�WLPH�
UHVWULFWLRQ�RI�)URJ�/HYHO�5RDG��65�������DUH���������SHU�GD\�RU�DQ\�SRUWLRQ�WKHUHRI��
�
/LTXLGDWHG�'DPDJHV�IRU�,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�URDG�FORVXUH�WLPH�UHVWULFWLRQV�
IRU� WKH�86���� ��86�����$OWHUQDWH�UDPSV�DQG� ��RU� ORRSV�DQG� WKH�86�����UDPSV�DQG� ��RU�
ORRSV�DUH�����������SHU����PLQXWH�SHULRG�RU�DQ\�SRUWLRQ�WKHUHRI��

�
(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�,QFHQWLYHV�
�
7KH� 'HVLJQ�%XLOG� 7HDP� ZLOO� EH� HOLJLEOH� IRU� DQ� LQFHQWLYH� LQ� WKH� DPRXQW� RI� ������������ LI�
FRQVWUXFWLRQ�RSHUDWLRQV� KDYH�EHHQ�SHUIRUPHG� LQ� DFFRUGDQFH�ZLWK� DOO� HQYLURQPHQWDO� UHJXODWLRQV�
DQG�WKH�6SHFLILFDWLRQV��DQG�WKH�'HVLJQ�%XLOG�7HDP�GRHV�QRW�UHFHLYH�DQ\�YLRODWLRQV��,&$��&,&$��
129�DQG���RU�&	'��DW�DQ\�WLPH�GXULQJ�SURMHFW�FRQVWUXFWLRQ���
�
5HIHUHQFH�WKH�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�
5)3�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�OLTXLGDWHG�GDPDJHV�QRWHG�EHORZ���
�
7KH�'HVLJQ�%XLOG�7HDP¶V�ILUVW�129�RU�&	'�YLRODWLRQ�VKDOO�UHVXOW�LQ�WKH�IRUIHLWXUH�RI�WKH�HQWLUH�
���������LQFHQWLYH�QRWHG�DERYH�RU�WKH�UHPDLQLQJ�SRUWLRQ�WKHUHRI��,I���������LV�QRW�DYDLODEOH�LQ�
WKH����������LQFHQWLYH�QRWHG�DERYH��WKH�ILUVW�129�RU�&	'�YLRODWLRQ�VKDOO�UHVXOW�LQ�WKH�IRUIHLWXUH�
RI� WKH� UHPDLQLQJ� SRUWLRQ� SOXV� /LTXLGDWHG�'DPDJHV� LQ� WKH� DPRXQW� QHFHVVDU\� WR� HTXDO� ��������
ZKHQ�DGGHG�WR�WKH�UHPDLQLQJ�SRUWLRQ�RI�WKH�LQFHQWLYH��$OO�VXEVHTXHQW�129�DQG�&	'�YLRODWLRQV�
VKDOO�UHVXOW�LQ�/LTXLGDWHG�'DPDJHV�LQ�WKH�DPRXQW�RI���������SHU�YLRODWLRQ���
�
(DFK�,&$�DQG�&,&$�YLRODWLRQ�VKDOO�UHVXOW�LQ�D���������UHGXFWLRQ�IURP�WKH�PRQLHV�UHPDLQLQJ�LQ�
WKH�DIRUHPHQWLRQHG�LQFHQWLYH��,I�PRQLHV�DUH�QRW�DYDLODEOH�LQ�WKH����������LQFHQWLYH�QRWHG�DERYH��
HDFK�,&$�DQG�&,&$�YLRODWLRQ�VKDOO�UHVXOW�LQ�/LTXLGDWHG�'DPDJHV�LQ�WKH�DPRXQW�RI���������SHU�
YLRODWLRQ���
�
$OO�/LTXLGDWHG�'DPDJHV� VKDOO� EH�GHGXFWHG� IURP� WKH� OXPS� VXP�DPRXQW� IRU� WKH�SURMHFW� GXH� WKH�
'HVLJQ�%XLOG�7HDP���
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�
3$<287�6&+('8/(������
����������� '%��*���
�
1R� ODWHU� WKDQ�������R¶FORFN�QRRQ�RQ� WKH�VL[WK�GD\�DIWHU� WKH�RSHQLQJ�RI� WKH�3ULFH�3URSRVDO�� WKH�
UHVSRQVLYH�SURSRVHU�ZLWK�WKH�ORZHVW�DGMXVWHG�SULFH�VKDOO�VXEPLW�D�SURSRVHG�$QWLFLSDWHG�0RQWKO\�
3D\RXW�6FKHGXOH�WR�WKH�RIILFH�RI�WKH�6WDWH�&RQWUDFW�2IILFHU���7KH�LQIRUPDWLRQ�VKDOO�EH�VXEPLWWHG�
LQ� D� VHDOHG� SDFNDJH� ZLWK� WKH� RXWHU� ZUDSSLQJ� FOHDUO\� PDUNHG� ³$QWLFLSDWHG� 0RQWKO\� 3D\RXW�
6FKHGXOH´�DORQJ�ZLWK�WKH�'HVLJQ�%XLOG�7HDP�QDPH�DQG�WKH�FRQWUDFW�QXPEHU�� �7KH�$QWLFLSDWHG�
0RQWKO\�3D\RXW�6FKHGXOH�ZLOO�EH�XVHG�E\�WKH�'HSDUWPHQW�WR�HVWDEOLVK�WKH�PRQWKO\�IXQGLQJ�OHYHOV�
IRU� WKLV� SURMHFW�� �7KH�$QWLFLSDWHG�0RQWKO\�3D\RXW�6FKHGXOH� VKDOO� SDUDOOHO�� DQG� DJUHH�ZLWK�� WKH�
SURMHFW� VFKHGXOH� WKH� 'HVLJQ�%XLOG� 7HDP� VXEPLWV� DV� D� SDUW� RI� WKHLU� 7HFKQLFDO� 3URSRVDO�� � 7KH�
VFKHGXOH�VKDOO� LQFOXGH�D�PRQWKO\�SHUFHQWDJH�EUHDNGRZQ��LQ� WHUPV�RI� WKH� WRWDO�FRQWUDFW�DPRXQW�
SHUFHQWDJHV��RI�WKH�ZRUN�DQWLFLSDWHG�WR�EH�FRPSOHWHG���7KH�VFKHGXOH�VKDOO�EHJLQ�ZLWK�WKH�'DWH�RI�
$YDLODELOLW\�DQG�HQG�ZLWK�WKH�$FWXDO�&RPSOHWLRQ�'DWH�SURSRVHG�E\�WKH�'HVLJQ�%XLOG�7HDP���,I�
WKH�3D\RXW�6FKHGXOH�LV�QRW�VXEPLWWHG�DV�VWDWHG�KHUHLQ��WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDOV�ZLOO�EH�
FRQVLGHUHG�LUUHJXODU�E\�WKH�'HSDUWPHQW��DQG�WKH�ELG�PD\�EH�UHMHFWHG��
�
6XEPLW�XSGDWHV�RI�WKH�$QWLFLSDWHG�0RQWKO\�3D\RXW�6FKHGXOH�RQ�0DUFK�����-XQH�����6HSWHPEHU�
����DQG�'HFHPEHU����RI�HDFK�FDOHQGDU�\HDU�XQWLO�SURMHFW�DFFHSWDQFH��6XEPLW�DOO�XSGDWHV� WR� WKH�
5HVLGHQW� (QJLQHHU�ZLWK� D� FRS\� WR� WKH� 6WDWH�&RQVWUXFWLRQ�(QJLQHHU� DW� �� 6RXWK�:LOPLQJWRQ� 6W��
�����0DLO�6HUYLFH�&HQWHU��5DOHLJK��1&�������������

�
02%,/,=$7,21������
��������� '%��*��%�

5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��

3DJH������6XEDUWLFOH��������0($685(0(17�$1'�3$<0(17�

'HOHWH�WKLV�VXEDUWLFOH�LQ�LWV�HQWLUHW\�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � 0($685(0(17�$1'�3$<0(17�

�� SHUFHQW� RI� WKH� ³7RWDO� $PRXQW� RI� %LG� IRU� (QWLUH� 3URMHFW´� VKDOO� EH� FRQVLGHUHG� WKH� OXPS� VXP�
DPRXQW� IRU�0RELOL]DWLRQ�� � 3DUWLDO� SD\PHQWV� IRU�0RELOL]DWLRQ�ZLOO� EH�PDGH�EHJLQQLQJ�ZLWK� WKH�
ILUVW�SDUWLDO�SD\�HVWLPDWH�SDLG�RQ�WKH�FRQWUDFW���3D\PHQW�ZLOO�EH�PDGH�DW�WKH�UDWH�RI����SHUFHQW�RI�
WKH�OXPS�VXP�DPRXQW�FDOFXODWHG�IRU�0RELOL]DWLRQ���7KH�UHPDLQLQJ����SHUFHQW�ZLOO�EH�SDLG�ZLWK�
WKH�SDUWLDO�SD\�HVWLPDWH�IROORZLQJ�DSSURYDO�RI�DOO�SHUPLWV�UHTXLUHG�LQ�WKH�(QYLURQPHQWDO�3HUPLWV�
6FRSH�RI�:RUN�IRU�WKLV�SURMHFW��
�
68%67$17,$/�&203/(7,21�
���������� � '%��*���
�
:KHQ� WKH� VSHFLDO� SURYLVLRQV� SURYLGH� IRU� D� UHGXFWLRQ� LQ� WKH� UDWH� RI� OLTXLGDWHG� GDPDJHV� IRU� WKH�
FRQWUDFW�WLPH�RU�DQ�LQWHUPHGLDWH�FRQWUDFW�WLPH�DIWHU�WKH�ZRUN�LV�VXEVWDQWLDOO\�FRPSOHWH��WKH�ZRUN�
ZLOO�EH�FRQVLGHUHG�VXEVWDQWLDOO\�FRPSOHWH�ZKHQ�WKH�IROORZLQJ�UHTXLUHPHQWV�DUH�VDWLVILHG��
�
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�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

�� 7KURXJK� WUDIILF� KDV� EHHQ� SODFHG� DORQJ� WKH� SURMHFW� RU� DORQJ� WKH� ZRUN� UHTXLUHG� E\� DQ�
LQWHUPHGLDWH� FRQWUDFW� WLPH� DQG� WKH�ZRUN� LV� FRPSOHWH� WR� WKH� H[WHQW� VSHFLILHG� EHORZ�� DQG� DOO�
ODQHV� DQG� VKRXOGHUV� DUH� RSHQ� VXFK� WKDW� WUDIILF� FDQ� PRYH� XQLPSHGHG� DW� WKH� SRVWHG� VSHHG���
,QWHUVHFWLQJ�URDGV�DQG�VHUYLFH�URDGV�DUH�FRPSOHWH�WR�WKH�H[WHQW�WKDW�WKH\�SURYLGH�WKH�VDIH�DQG�
FRQYHQLHQW�XVH�RI�WKH�IDFLOLW\�E\�WKH�SXEOLF��

�
�� 7KH�ILQDO�OD\HUV�RI�SDYHPHQW�IRU�DOO�ODQHV�DQG�VKRXOGHUV�DORQJ�WKH�SURMHFW�RU�DORQJ�WKH�ZRUN�

UHTXLUHG�E\�DQ�LQWHUPHGLDWH�FRQWUDFW�WLPH�DUH�FRPSOHWH��
�
�� $OO�VLJQV�DUH�FRPSOHWH�DQG�DFFHSWHG�H[FHSW�IRU�WKH�VLJQV�RQ�LQWHUVHFWLQJ�URDGZD\V��
�
�� $OO�JXDUGUDLOV��GUDLQDJH�GHYLFHV��GLWFKHV��H[FDYDWLRQ�DQG�HPEDQNPHQW�DUH�FRPSOHWH��
�
�� 5HPDLQLQJ� ZRUN� DORQJ� WKH� SURMHFW� FRQVLVWV� RI� SHUPDQHQW� SDYHPHQW� PDUNLQJV�� SHUPDQHQW�

SDYHPHQW� PDUNHUV� RU� LQFLGHQWDO� FRQVWUXFWLRQ� WKDW� LV� DZD\� IURP� WKH� SDYHG� SRUWLRQ� RI� WKH�
URDGZD\��

�
8SRQ� DSSDUHQW� VXEVWDQWLDO� FRPSOHWLRQ� RI� WKH� HQWLUH� SURMHFW� RU� WKH� ZRUN� UHTXLUHG� E\� DQ�
LQWHUPHGLDWH�FRQWUDFW� WLPH��WKH�(QJLQHHU�ZLOO�PDNH�DQ�LQVSHFWLRQ�RI� WKH�ZRUN�� ,I� WKH�LQVSHFWLRQ�
GLVFORVHV�WKH�HQWLUH�SURMHFW�RU�WKH�ZRUN�UHTXLUHG�E\�DQ�LQWHUPHGLDWH�FRQWUDFW�WLPH�LV�VXEVWDQWLDOO\�
FRPSOHWH�� WKH� (QJLQHHU� ZLOO� QRWLI\� WKH� 'HVLJQ�%XLOG� 7HDP� LQ� ZULWLQJ� WKDW� WKH� ZRUN� LV�
VXEVWDQWLDOO\�FRPSOHWH���,I�WKH�LQVSHFWLRQ�GLVFORVHV�WKH�HQWLUH�SURMHFW�RU�WKH�ZRUN�UHTXLUHG�E\�DQ�
LQWHUPHGLDWH� FRQWUDFW� WLPH� LV� QRW� VXEVWDQWLDOO\� FRPSOHWH�� WKH� (QJLQHHU� ZLOO� QRWLI\� WKH�'HVLJQ�
%XLOG�7HDP�LQ�ZULWLQJ�RI�WKH�ZRUN�WKDW�LV�QRW�VXEVWDQWLDOO\�FRPSOHWH���7KH�HQWLUH�SURMHFW�RU�WKH�
ZRUN� UHTXLUHG� E\� DQ� LQWHUPHGLDWH� FRQWUDFW� WLPH�ZLOO� QRW� EH� FRQVLGHUHG� VXEVWDQWLDOO\� FRPSOHWH�
XQWLO� DOO� RI� WKH� UHFRPPHQGDWLRQV� PDGH� DW� WKH� WLPH� RI� WKH� LQVSHFWLRQ� KDYH� EHHQ� VDWLVIDFWRULO\�
FRPSOHWHG��
�
68%0,77$/�2)�48$17,7,(6��)8(/�%$6(�,1'(;�35,&(�$1'�237�287�237,21�
�������� '%��*���
�
�$�� 6XEPLWWDO�RI�4XDQWLWLHV�
�

6XEPLW�TXDQWLWLHV� RQ� WKH� )XHO�8VDJH� )DFWRU� &KDUW� DQG� (VWLPDWH� RI�4XDQWLWLHV� VKHHW��
ORFDWHG�LQ�WKH�EDFN�RI�WKLV�5)3��IROORZLQJ�WKH�,WHPL]HG�3URSRVDO�6KHHW��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SUHSDUH� DQ� (VWLPDWH� RI� 4XDQWLWLHV� WKDW� WKH\� DQWLFLSDWH�
LQFRUSRUDWLQJ� LQWR� WKH�FRPSOHWHG�SURMHFW�DQG�XSRQ�ZKLFK� WKH�3ULFH�3URSRVDO�ZDV�EDVHG���
7KH� TXDQWLW\� EUHDNGRZQ� VKDOO� LQFOXGH� DOO� LWHPV�RI�ZRUN� WKDW� DSSHDU� LQ� WKH�)XHO�8VDJH�
)DFWRU� &KDUW� DQG� (VWLPDWH� RI� 4XDQWLWLHV� VKHHW�� � 2QO\� WKRVH� LWHPV� RI� ZRUN� ZKLFK� DUH�
VSHFLILFDOO\� QRWHG� LQ� WKH� )XHO� 8VDJH� )DFWRU� &KDUW� ZLOO� EH� VXEMHFW� WR� IXHO� SULFH�
DGMXVWPHQWV������
�
6XEPLWWDO� 7KH� VXEPLWWDO� VKDOO� EH� VLJQHG� DQG� GDWHG� E\� DQ� RIILFHU� RI� WKH� 'HVLJQ�%XLOG�
7HDP���7KH�LQIRUPDWLRQ�VKDOO�EH�FRSLHG�DQG�VXEPLWWHG�LQ�D�VHSDUDWH�VHDOHG�SDFNDJH�ZLWK�
WKH�RXWHU�ZUDSSLQJ�FOHDUO\�PDUNHG�³)XHO�3ULFH�$GMXVWPHQW´�DQG�VKDOO�EH�GHOLYHUHG�DW�WKH�
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�
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VDPH� WLPH� DQG� ORFDWLRQ� DV� WKH� 7HFKQLFDO� DQG� 3ULFH� 3URSRVDO�� � 7KH� RULJLQDO� VKDOO� EH�
VXEPLWWHG�LQ�WKH�3ULFH�3URSRVDO��
�
7UDGH�6HFUHW� ,QIRUPDWLRQ� VXEPLWWHG� RQ� WKH� )XHO�8VDJH�)DFWRU�&KDUW� DQG�(VWLPDWH� RI�
4XDQWLWLHV�VKHHW�ZLOO�EH�FRQVLGHUHG�³7UDGH�6HFUHW´�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�
RI�*�6������������XQWLO�VXFK�WLPH�DV�WKH�3ULFH�3URSRVDO�LV�RSHQHG����
�

�%�� %DVH�,QGH[�3ULFH�
�

7KH� 'HVLJQ�%XLOG� 7HDP¶V� (VWLPDWH� RI� 4XDQWLWLHV� ZLOO� EH� XVHG� RQ� WKH� YDULRXV� SDUWLDO�
SD\PHQW� HVWLPDWHV� WR� GHWHUPLQH� IXHO� SULFH� DGMXVWPHQWV�� � 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO�
VXEPLW�D�SD\PHQW�UHTXHVW�IRU�TXDQWLWLHV�RI�ZRUN�FRPSOHWHG�EDVHG�RQ�WKH�ZRUN�FRPSOHWHG�
IRU�WKDW�HVWLPDWH�SHULRG���7KH�TXDQWLWLHV�UHTXHVWHG�IRU�SDUWLDO�SD\PHQW�VKDOO�EH�UHIOHFWLYH�
RI�WKH�ZRUN�DFWXDOO\�DFFRPSOLVKHG�IRU�WKH�VSHFLILHG�SHULRG���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
FHUWLI\�WKDW�WKH�TXDQWLWLHV�DUH�UHDVRQDEOH�IRU�WKH�VSHFLILHG�SHULRG���7KH�EDVH�LQGH[�SULFH�IRU�
',(6(/����)8(/�LV���������SHU�JDOORQ��
�

�&�� 2SW�2XW�RI�)XHO�3ULFH�$GMXVWPHQW�
�

,I�WKH�'HVLJQ�%XLOG�7HDP�HOHFWV�QRW�WR�SXUVXH�UHLPEXUVHPHQW�IRU�)XHO�3ULFH�$GMXVWPHQWV��
D�TXDQWLW\�RI�]HUR�VKDOO�EH�HQWHUHG�IRU�DOO�TXDQWLWLHV�LQ�WKH�)XHO�8VDJH�)DFWRU�&KDUW�DQG�
(VWLPDWH�RI�4XDQWLWLHV�DQG�WKH�GHFOLQDWLRQ�ER[�VKDOO�EH�FKHFNHG���)DLOXUH�WR�FRPSOHWH�WKLV�
IRUP�ZLOO�PHDQ�WKDW�WKH�'HVLJQ�%XLOG�7HDP�LV�GHFOLQLQJ�WKH�)XHO�3ULFH�$GMXVWPHQWV�IRU�
WKLV�SURMHFW����
�

�'�� &KDQJH�2SWLRQ��
�

7KH�SURSRVHU�ZLOO�QRW�EH�SHUPLWWHG�WR�FKDQJH�WKH�RSWLRQ�DIWHU�WKH�3ULFH�3URSRVDO�DQG�WKH�
FRS\�RI�WKH�)XHO�8VDJH�)DFWRU�&KDUW�DQG�(VWLPDWH�RI�4XDQWLWLHV�VKHHW�DUH�VXEPLWWHG��

�
�(�� )DLOXUH�WR�6XEPLW��
�

)DLOXUH� WR� VXEPLW� WKH� FRPSOHWHG�)XHO� 8VDJH� )DFWRU� &KDUW� DQG� (VWLPDWH� RI� 4XDQWLWLHV�
VKHHW�VHSDUDWHO\�DQG�LQ�WKH�3ULFH�3URSRVDO�ZLOO�UHVXOW�LQ�WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDO�
EHLQJ�FRQVLGHUHG�LUUHJXODU�E\�WKH�'HSDUWPHQW�DQG�WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDO�PD\�
EH�UHMHFWHG��

�
,1',9,'8$/�0((7,1*6�:,7+�352326(56�
��������� '%��*����
�
7KH� 'HSDUWPHQW� ZLOO� SURYLGH� DW� OHDVW� WZR� 4XHVWLRQ� DQG� $QVZHU� 6HVVLRQV� WR� PHHW� ZLWK� HDFK�
SURSRVHU� LQGLYLGXDOO\� WR� VSHFLILFDOO\� DGGUHVV� TXHVWLRQV� UHJDUGLQJ� WKH� GUDIW� 5HTXHVWV� IRU�
3URSRVDOV����
�
7KH�'HSDUWPHQW�ZLOO�DWWHPSW�WR�DUUDQJH�IRU�D�PHHWLQJ�EHWZHHQ�HDFK�LQGLYLGXDO�SURSRVHU�DQG�WKH�
DIIHFWHG�XWLOLW\�RZQHUV����
�
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�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

7KH�'HSDUWPHQW� ZLOO� DIIRUG� HDFK� SURSRVHU� WZR� DGGLWLRQDO�PHHWLQJV� �PD[LPXP� WZR�KRXU� WLPH�
OLPLW� SHU� HDFK� PHHWLQJ�� ZLWK� WKH� 'HSDUWPHQW� WR� GLVFXVV� SURMHFW� VSHFLILFV� DQG� DGGUHVV� WKH�
SURSRVHUV
� FRQFHUQV� DQG� TXHVWLRQV�� � 7KHVH� PHHWLQJV� PD\� RFFXU� DW� DQ\� WLPH� DIWHU� WKH� ILUVW�
4XHVWLRQ� DQG� $QVZHU� 6HVVLRQ� ZLWK� WKH� SURSRVHUV� DQG� EHIRUH� WZR� ZHHNV� SULRU� WR� WKH� GDWH� RI�
7HFKQLFDO�DQG�3ULFH�3URSRVDOV�VXEPLVVLRQ���7KH�SURSRVHU�VKDOO�UHTXHVW�WKLV�PHHWLQJ�LQ�ZULWLQJ�WR�
WKH�6WDWH�&RQWUDFW�2IILFHU��SURYLGLQJ�WKH�'HSDUWPHQW�D�PLQLPXP�RI�RQH�ZHHN�DGYDQFH�QRWLFH�RI�
WKH� UHTXHVWHG� GDWH�� � 7KH� SURSRVHU� VKDOO� DOVR� VWDWH� LQ� WKH� UHTXHVW� WKRVH� GLVFLSOLQHV� ZLWKLQ� WKH�
'HSDUWPHQW�WKDW�DUH�UHTXHVWHG�WR�EH�LQ�DWWHQGDQFH���7KH�'HSDUWPHQW�PDNHV�QR�DVVXUDQFH�WKDW�WKH�
UHTXHVW� PD\� EH� KRQRUHG� RQ� WKDW� VSHFLILF� GDWH� RU� WKDW� DOO� GLVFLSOLQHV� UHTXHVWHG� FDQ� EH� LQ�
DWWHQGDQFH��
�
$GGLWLRQDO� LQGLYLGXDO�PHHWLQJV�PD\�EH�SHUPLWWHG� LQ�DFFRUGDQFH�ZLWK� WKH�$OWHUQDWLYH�7HFKQLFDO�
&RQFHSWV�DQG�&RQILGHQWLDO�4XHVWLRQV�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
(;(&87,21�2)�%,'��121�&2//86,21�$)),'$9,7��'(%$50(17�
&(57,),&$7,21�$1'�*,)7�%$1�&(57,),&$7,21��
���������� '%��*���
�
7KH�3URSRVHU
V�DWWHQWLRQ�LV�GLUHFWHG�WR�WKH�YDULRXV�VKHHWV�LQ�WKH�5HTXHVW�IRU�3URSRVDOV�ZKLFK�DUH�
WR�EH�VLJQHG�E\�WKH�3URSRVHU�� �$�OLVW�RI� WKHVH�VKHHWV� LV�VKRZQ�EHORZ�� �7KH�VLJQDWXUH�VKHHWV�DUH�
ORFDWHG�EHKLQG�WKH�,WHPL]HG�3URSRVDO�6KHHW�LQ�WKLV�5HTXHVW�IRU�3URSRVDO���7KH�1&'27�ELG�ERQG�
IRUP�LV�DYDLODEOH�RQ�OLQH�DW��
�

KWWSV���FRQQHFW�QFGRW�JRY�OHWWLQJ�3DJHV�'HVLJQ�%XLOG�5HVRXUFHV�DVS[�
�
RU�E\�FRQWDFWLQJ�WKH�5HFRUGV�DQG�'RFXPHQWV�RIILFH�DW���������������
�
��� $SSOLFDEOH�6LJQDWXUH�6KHHWV�����������������RU����%LG��
�
��� %LG�%RQG�GDWHG�WKH�GD\�RI�7HFKQLFDO�DQG�3ULFH�3URSRVDO�VXEPLVVLRQ�
�
7KH�3URSRVHU�VKDOO�FHUWLI\�WR�WKH�EHVW�RI�KLV�NQRZOHGJH�DOO�VXEFRQWUDFWRUV��PDWHULDO�VXSSOLHUV�DQG�
YHQGRUV�XWLOL]HG�KHUHLQ�FXUUHQW�VWDWXV�FRQFHUQLQJ�VXVSHQVLRQ��GHEDUPHQW��YROXQWDU\�H[FOXVLRQ��RU�
GHWHUPLQDWLRQ� RI� LQHOLJLELOLW\� E\� DQ\� IHGHUDO� DJHQF\�� LQ� DFFRUGDQFH� ZLWK� WKH� �'HEDUPHQW�
&HUWLILFDWLRQ�� ORFDWHG� EHKLQG� WKH� ([HFXWLRQ� RI� %LG� 1RQ�&ROOXVLRQ� $IILGDYLW�� 'HEDUPHQW�
&HUWLILFDWLRQ� DQG� *LIW� %DQ� &HUWLILFDWLRQ� VLJQDWXUH� VKHHWV� LQ� WKLV� 5)3�� � ([HFXWLRQ� RI� WKH� ELG�
VLJQDWXUH�VKHHWV�LQ�FRQMXQFWLRQ�ZLWK�DQ\�DSSOLFDEOH�VWDWHPHQWV�FRQFHUQLQJ�H[FHSWLRQV��ZKHQ�VXFK�
VWDWHPHQWV� KDYH� EHHQ� PDGH� RQ� WKH� �'HEDUPHQW� &HUWLILFDWLRQ��� FRQVWLWXWHV� WKH� 3URSRVHU¶V�
FHUWLILFDWLRQ�RI��VWDWXV��XQGHU�SHQDOW\�RI�SHUMXU\�XQGHU�WKH�ODZV�RI�WKH�8QLWHG�6WDWHV��
�
68%0,66,21�2)�'(6,*1�%8,/'�352326$/��
��������5HY������������� '%��*��%�
�
7KH� 3URSRVHU
V� DWWHQWLRQ� LV� GLUHFWHG� WKDW� HDFK� 3URSRVHU
V� 'HVLJQ�%XLOG� 3URSRVDO� VKDOO� FRPSO\�
ZLWK� WKH� IROORZLQJ� UHTXLUHPHQWV� LQ�RUGHU� IRU� WKDW�'HVLJQ�%XLOG�3URSRVDO� WR�EH� UHVSRQVLEOH�DQG�
FRQVLGHUHG�IRU�DZDUG��
�

6
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�� 7KH�3URSRVHU�VKDOO�EH�SUHTXDOLILHG�ZLWK� WKH�'HSDUWPHQW�SULRU� WR�VXEPLWWLQJ�D�'HVLJQ�%XLOG�
3URSRVDO��

�
�� 7KH�3URSRVHU�VKDOO�GHOLYHU�WKH�'HVLJQ�%XLOG�3URSRVDO�WR�WKH�SODFH�LQGLFDWHG��DQG�SULRU�WR�WKH�

WLPH�LQGLFDWHG�LQ�WKLV�5HTXHVW�IRU�3URSRVDOV��
�
�� 7KH� 'HVLJQ�%XLOG� 3URSRVDO� GRFXPHQWV� VKDOO� EH� VLJQHG� E\� DQ� DXWKRUL]HG� HPSOR\HH� RI� WKH�

3URSRVHU��
�
�� 7KH�'HVLJQ�%XLOG�3URSRVDO�VKDOO�EH�DFFRPSDQLHG�E\�%LG�VXUHW\�LQ�WKH�IRUP�RI�D�%LG�%RQG�RU�

%LG�'HSRVLW��GDWHG�WKH�GD\�RI�7HFKQLFDO�DQG�3ULFH�3URSRVDO�VXEPLVVLRQ��
�
�� ,I� 0LQRULW\� DQG� :RPHQ¶V� %XVLQHVV� (QWHUSULVH� �0%�:%�� JRDOV� DUH� HVWDEOLVKHG� IRU� WKLV�

FRQWUDFW��WKH�3URSRVHU�VKDOO�FRPSOHWH�WKH�IRUP�/LVWLQJ�RI�0%�:%�6XEFRQWUDFWRUV�FRQWDLQHG�
HOVHZKHUH� LQ� WKLV� 5)3� LQ� DFFRUGDQFH� ZLWK� WKH� 3URMHFW� 6SHFLDO� 3URYLVLRQ� HQWLWOHG�0LQRULW\�
%XVLQHVV�(QWHUSULVH�DQG�:RPHQ�%XVLQHVV�(QWHUSULVH��

�
�� 7KH�'HVLJQ�%XLOG�3URSRVDO�VKDOO�DGGUHVV�DOO�WKH�UHTXLUHPHQWV�DV�VSHFLILHG�LQ�WKLV�5HTXHVW�IRU�

3URSRVDOV��
�
,Q� DGGLWLRQ� WR� WKH� DERYH� UHTXLUHPHQWV�� IDLOXUH� WR� FRPSO\� ZLWK� DQ\� RI� WKH� UHTXLUHPHQWV� RI��
$UWLFOH�������RI� WKH�6WDQGDUG�6SHFLDO�3URYLVLRQV��'LYLVLRQ�2QH� �IRXQG�HOVHZKHUH� LQ� WKLV�5)3���
$UWLFOH�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��RU�$UWLFOH��������RI�
WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� DQG� DV� DPHQGHG� LQ� WKH� 6WDQGDUG�
6SHFLDO� 3URYLVLRQV��'LYLVLRQ�2QH� �IRXQG� HOVHZKHUH� LQ� WKLV�5)3��PD\� UHVXOW� LQ� D�'HVLJQ�%XLOG�
3URSRVDO�EHLQJ�UHMHFWHG�� �

�
ALTERNATIVE TECHNICAL CONCEPTS AND CONFIDENTIAL QUESTIONS 
������������ '%��*��$�

7R�DFFRPPRGDWH�LQQRYDWLRQ�WKDW�PD\�RU�PD\�QRW�EH�VSHFLILFDOO\�DOORZHG�E\�WKH�5)3��RU�RWKHU�
GRFXPHQWV�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�E\�UHIHUHQFH��WKH�'HVLJQ�%XLOG�7HDP�KDV�WKH�RSWLRQ�RI�
VXEPLWWLQJ�&RQILGHQWLDO�4XHVWLRQV�DQG�$OWHUQDWLYH�7HFKQLFDO�&RQFHSWV��
�
'HILQLWLRQV�
�
$�&RQILGHQWLDO�4XHVWLRQ�LV�GHILQHG�DV�D�SULYDWH�TXHU\�WR�WKH�'HSDUWPHQW�FRQWDLQLQJ�LQIRUPDWLRQ�
ZKRVH�GLVFORVXUH�FRXOG�DOHUW�RWKHUV�WR�FHUWDLQ�GHWDLOV�RI�GRLQJ�EXVLQHVV�LQ�D�SDUWLFXODU�PDQQHU��
�
$Q�$OWHUQDWLYH�7HFKQLFDO�&RQFHSW�LV�D�SULYDWH�TXHU\�WR�WKH�'HSDUWPHQW�WKDW�UHTXHVWV�D�YDULDQFH�
WR�WKH�UHTXLUHPHQWV�RI�WKH�5)3��RU�RWKHU�GRFXPHQWV�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�E\�UHIHUHQFH��
WKDW�LV�HTXDO�RU�EHWWHU�LQ�TXDOLW\�RU�HIIHFW�DV�GHWHUPLQHG�E\�WKH�'HSDUWPHQW�LQ�LWV�VROH�GLVFUHWLRQ�
DQG�WKDW�KDYH�EHHQ�XVHG�HOVHZKHUH�XQGHU�FRPSDUDEOH�FLUFXPVWDQFHV��
�
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&RQILGHQWLDO�4XHVWLRQV�
�
7KH�'HVLJQ�%XLOG�7HDP�ZLOO�EH�SHUPLWWHG�WR�DVN�&RQILGHQWLDO�4XHVWLRQV�RI�WKH�'HSDUWPHQW��DQG�
QHLWKHU� WKH� TXHVWLRQ� QRU� WKH� DQVZHU� ZLOO� EH� VKDUHG� ZLWK� RWKHU� 'HVLJQ�%XLOG� 7HDPV�� 7KH�
'HSDUWPHQW��LQ�LWV�VROH�GLVFUHWLRQ��ZLOO�GHWHUPLQH�LI�D�TXHVWLRQ�LV�FRQVLGHUHG�FRQILGHQWLDO��
�
&RQILGHQWLDO� 4XHVWLRQV� DULVLQJ� SULRU� WR� LVVXDQFH� RI� WKH� )LQDO� 5)3�ZLOO� EH� DOORZHG� GXULQJ� WKH�
LQGXVWU\�UHYLHZ�RI�WKH�GUDIW�5)3�ZLWK�WKH�LQGLYLGXDO�'HVLJQ�%XLOG�7HDPV���WKH�'HSDUWPHQW�ZLOO�
DQVZHU� WKH�&RQILGHQWLDO�4XHVWLRQ�YHUEDOO\�DW� WKH� LQGXVWU\� UHYLHZ�PHHWLQJ�� LI�SRVVLEOH��DQG� ��RU�
WKURXJK� VXEWOH� FKDQJHV� LQ� WKH� )LQDO� 5)3�� ZKLFK� ZLOO� FODULI\� WKH� VFRSH� E\� HLWKHU� DOORZLQJ� RU�
GLVDOORZLQJ� WKH� UHTXHVW�� 7R� WKH� JUHDWHVW� H[WHQW� SRVVLEOH�� WKH� UHYLVLRQ� ZLOO� EH� PDGH� LQ� VXFK� D�
PDQQHU�DV�WR�QRW�GLVFORVH�WKH�&RQILGHQWLDO�4XHVWLRQ��
�
$IWHU� WKH� LVVXDQFH� RI� WKH� )LQDO� 5)3�� &RQILGHQWLDO� 4XHVWLRQV� PD\� EH� DVNHG� E\� UHTXHVWLQJ� D�
PHHWLQJ�ZLWK� WKH�6WDWH�&RQWUDFW�2IILFHU��7KH� UHTXHVW� VKDOO�EH� LQ�ZULWLQJ�DQG�SURYLGH�VXIILFLHQW�
GHWDLO� WR� HYDOXDWH� WKH�PDJQLWXGH� RI� WKH� UHTXHVW�� � 4XHVWLRQV� VKDOO� EH� RI� VXFK�PDJQLWXGH� DV� WR�
ZDUUDQW� D� VSHFLDO� PHHWLQJ�� � 0LQRU� TXHVWLRQV� ZLOO� QRW� EH� DFNQRZOHGJHG� RU� DQVZHUHG�� $IWHU�
HYDOXDWLRQ��WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�UHVSRQG�WR�WKH�TXHVWLRQ�LQ�ZULWLQJ�WR�WKH�'HVLJQ�%XLOG�
7HDP�DQG�RU�WKURXJK�VXEWOH�FKDQJHV�LQ�WKH�)LQDO�5)3�DV� UHIOHFWHG�LQ�DQ�DGGHQGXP��ZKLFK�ZLOO�
FODULI\� WKH�VFRSH�E\�HLWKHU�DOORZLQJ�RU�GLVDOORZLQJ� WKH�UHTXHVW��7R� WKH�JUHDWHVW�H[WHQW�SRVVLEOH��
WKH�UHYLVLRQ�ZLOO�EH�PDGH�LQ�VXFK�D�PDQQHU�DV�WR�QRW�GLVFORVH�WKH�&RQILGHQWLDO�4XHVWLRQ�����
�
,I� WKH�'HVLJQ�%XLOG�7HDP�LQFOXGHV�ZRUN�EDVHG�RQ�WKH�&RQILGHQWLDO�4XHVWLRQV�DQG�DQVZHUV�� WKH�
ZRUN�VKDOO�EH�GLVFXVVHG�LQ�WKH�7HFKQLFDO�3URSRVDO����
�
$OWHUQDWLYH�7HFKQLFDO�&RQFHSWV�
�
7KH�'HVLJQ�%XLOG�7HDP�PD\� LQFOXGH�DQ�$7&� LQ� WKH�7HFKQLFDO� DQG�3ULFH�3URSRVDO� RQO\� LI� WKH�
$7&�KDV�EHHQ�UHFHLYHG�E\�WKH�'HSDUWPHQW�E\�QR�ODWHU�WKDQ�WKUHH�ZHHNV�SULRU�WR�WKH�GHDGOLQH�IRU�
VXEPLWWLQJ�7HFKQLFDO�DQG�3ULFH�3URSRVDOV�DQG�LW�KDV�EHHQ�DSSURYHG�E\�WKH�'HSDUWPHQW��LQFOXGLQJ�
FRQGLWLRQDOO\�DSSURYHG�$7&V��LI�DOO�FRQGLWLRQV�DUH�PHW���
�
7KH�VXEPLWWDO�GHDGOLQH�DERYH�DSSOLHV�RQO\�WR�LQLWLDO�$7&�VXEPLWWDOV��5HVXEPLWWDO�RI�DQ�$7&�WKDW�
����KDV�EHHQ�UHYLVHG�LQ�UHVSRQVH�WR�WKH�'HSDUWPHQW¶V�UHTXHVWV�IRU�IXUWKHU�LQIRUPDWLRQ�FRQFHUQLQJ�
D� SULRU� VXEPLWWDO� RU� ���� LV� D� )RUPDO� $7&� IRU� D� 3UHOLPLQDU\� $7&� WKDW� UHFHLYHG� D� IDYRUDEOH�
UHVSRQVH�IURP�WKH��'HSDUWPHQW�VKDOO�EH�UHFHLYHG�E\�WKH�'HSDUWPHQW�QR�ODWHU�WKDQ�RQH�ZHHN�SULRU�
WR�WKH�GHDGOLQH�IRU�VXEPLWWLQJ�7HFKQLFDO�DQG�3ULFH�3URSRVDOV��
�
6KRXOG�WKH�'HSDUWPHQW�UHYLVH�WKH�5)3�DIWHU�D�)RUPDO�$7&�KDV�EHHQ�DSSURYHG��WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� EH� VROHO\� UHVSRQVLEOH� IRU� UHYLHZLQJ� WKH�5)3� DQG� GHWHUPLQLQJ� LI� WKH�$7&�GHYLDWHV�
IURP� WKH� UHYLVHG� UHTXLUHPHQWV�� ,I�QHFHVVDU\�� WKH�'HVLJQ�%XLOG�7HDP�PXVW� VXEPLW�D� UHTXHVW� IRU�
DSSURYDO� RI� DOO� DGGLWLRQDO� UHTXLUHG� YDULDQFH�V�� ZLWKLQ� ILYH� EXVLQHVV� GD\V� RI� WKH� UHYLVHG� 5)3�
GLVWULEXWLRQ��
�
$Q�$7&�VKDOO�LQ�QR�ZD\�WDNH�DGYDQWDJH�RI�DQ�HUURU�RU�RPLVVLRQ�LQ�WKH�5)3��RU�RWKHU�GRFXPHQWV�
LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�E\�UHIHUHQFH��,I��DW�WKH�VROH�GLVFUHWLRQ�RI�WKH�'HSDUWPHQW��DQ�$7&�
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LV� GHHPHG� WR� WDNH� DQ� DGYDQWDJH� RI� DQ� HUURU� RU� RPLVVLRQ� LQ� WKH� 5)3�� RU� RWKHU� GRFXPHQWV�
LQFRUSRUDWHG� LQWR� WKH� FRQWUDFW� E\� UHIHUHQFH�� WKH� 5)3� ZLOO� EH� UHYLVHG� ZLWKRXW� UHJDUG� WR�
FRQILGHQWLDOLW\�� ,I� DW� DQ\� WLPH�� WKH�'HSDUWPHQW� UHFHLYHV� D� GRFXPHQWHG� TXHVWLRQ� RQ� WKH� SURMHFW�
VLPLODU�WR�D�FRQFHSW�VXEPLWWHG�LQ�WKH�IRUP�RI�D�3UHOLPLQDU\�$7&�RU�)RUPDO�$7&��WKH�'HSDUWPHQW�
UHVHUYHV�WKH�ULJKW�WR�UHYLVH�WKH�5)3�ZLWKRXW�IXUWKHU�UHJDUG�IRU�FRQILGHQWLDOLW\��
�
%\� DSSURYLQJ� DQ� $7&�� WKH� 'HSDUWPHQW� DFNQRZOHGJHV� WKDW� WKH� $7&� PD\� EH� LQFOXGHG� LQ� WKH�
GHVLJQ�DQG�5)&�SODQV��KRZHYHU��DSSURYDO�RI�DQ\�$7&�LQ�QR�ZD\�UHOLHYHV�WKH�'HVLJQ�%XLOG�7HDP�
RI�LWV�REOLJDWLRQ�WR�VDWLVI\�����RWKHU�FRQWUDFW�UHTXLUHPHQWV�QRW�VSHFLILFDOO\�LGHQWLILHG�LQ�WKH�$7&�
VXEPLWWDO������DQ\�REOLJDWLRQ�WKDW�PD\�DULVH�XQGHU�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV��DQG�����DQ\�
REOLJDWLRQ�PDQGDWHG�E\�WKH�UHJXODWRU\�DJHQFLHV�DV�D�SHUPLW�FRQGLWLRQ��

$7&�6XEPLWWDOV��
�
(DFK�$7&�VXEPLWWDO�VKDOO�LQFOXGH�WKUHH�LQGLYLGXDOO\�ERXQG�KDUG�FRSLHV�DQG�DQ�HOHFWURQLF�SGI�ILOH�
RI� WKH� HQWLUH� VXEPLWWDO� DQG� VKDOO� EH� VXEPLWWHG� WR� WKH� 6WDWH� &RQWUDFW� 2IILFHU� DW� WKH� DGGUHVV�
SURYLGHG�HOVHZKHUH�LQ�WKLV�5)3����

)RUPDO�$7&V�
�
(DFK�)RUPDO�$7&�VXEPLWWDO�VKDOO�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ��
�

�� 'HVFULSWLRQ��$�GHWDLOHG� GHVFULSWLRQ� DQG� VFKHPDWLF� GUDZLQJV� RI� WKH� FRQILJXUDWLRQ� RI� WKH�
$7&� RU� RWKHU� DSSURSULDWH� GHVFULSWLYH� LQIRUPDWLRQ� �LQFOXGLQJ�� LI� DSSURSULDWH�� SURGXFW�
GHWDLOV� >L�H��� VSHFLILFDWLRQV�� FRQVWUXFWLRQ� WROHUDQFHV�� VSHFLDO� SURYLVLRQV@� DQG� D� WUDIILF�
RSHUDWLRQDO�DQDO\VLV��LI�DSSURSULDWH���

�� 8VDJH��:KHUH�DQG�KRZ�WKH�$7&�ZRXOG�EH�XVHG�RQ�WKH�SURMHFW��
�� 'HYLDWLRQV��5HIHUHQFHV�WR�DOO�UHTXLUHPHQWV�RI�WKH�5)3��RU�RWKHU�GRFXPHQWV�LQFRUSRUDWHG�

LQWR� WKH� FRQWUDFW� E\� UHIHUHQFH�� WKDW� DUH� LQFRQVLVWHQW� ZLWK� WKH� SURSRVHG� $7&�� DQ�
H[SODQDWLRQ� RI� WKH� QDWXUH� RI� WKH� GHYLDWLRQV� IURP� VDLG� UHTXLUHPHQWV�� DQG� D� UHTXHVW� IRU�
DSSURYDO�RI�VXFK�YDULDQFH�V���

�� $QDO\VLV��$Q�DQDO\VLV�MXVWLI\LQJ�XVH�RI�WKH�$7&�DQG�ZK\�WKH�YDULDQFH�WR�WKH�UHTXLUHPHQWV�
RI� WKH�5)3�� RU� RWKHU� GRFXPHQWV� LQFRUSRUDWHG� LQWR� WKH� FRQWUDFW� E\� UHIHUHQFH�� VKRXOG� EH�
DOORZHG���

�� ,PSDFWV�� 'LVFXVVLRQ� RI� SRWHQWLDO� LPSDFWV� RQ� YHKLFXODU� WUDIILF�� HQYLURQPHQWDO� LPSDFWV�
LGHQWLILHG�� FRPPXQLW\� LPSDFW�� VDIHW\� DQG� OLIH�F\FOH� SURMHFW� LPSDFWV�� DQG� LQIUDVWUXFWXUH�
FRVWV��LQFOXGLQJ�LPSDFWV�RQ�WKH�FRVW�RI�UHSDLU�DQG�PDLQWHQDQFH���

�� +LVWRU\�� $� GHWDLOHG� GHVFULSWLRQ� RI� RWKHU� SURMHFWV� ZKHUH� WKH� $7&� KDV� EHHQ� XVHG�� WKH�
VXFFHVV� RI� VXFK� XVDJH�� DQG� QDPHV� DQG� WHOHSKRQH� QXPEHUV� RI� SURMHFW� RZQHUV� WKDW� FDQ�
FRQILUP�VXFK�VWDWHPHQWV��

�� 5LVNV��$�GHVFULSWLRQ�RI�DGGHG�ULVNV�WR�WKH�'HSDUWPHQW�DQG�RWKHU�HQWLWLHV�DVVRFLDWHG�ZLWK�
LPSOHPHQWLQJ�WKH�$7&��DQG�

�� &RVWV��$Q�HVWLPDWH�RI�WKH�$7&�LPSOHPHQWDWLRQ�FRVWV�WR�WKH�'HSDUWPHQW��WKH�'HVLJQ�%XLOG�
7HDP��DQG�RWKHU�HQWLWLHV��ULJKW�RI�ZD\��XWLOLWLHV��PLWLJDWLRQ��ORQJ�WHUP�PDLQWHQDQFH��HWF����

�
7KH�)RUPDO�$7&��LI�DSSURYHG��VKDOO�EH�LQFOXGHG�LQ�WKH�3ULFH�3URSRVDO�LI�WKH�'HVLJQ�%XLOG�7HDP�
HOHFWV�WR�LQFOXGH�LW�LQ�WKHLU�7HFKQLFDO�3URSRVDO��
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�
5HYLHZ�RI�$7&V�
�
$�SDQHO�ZLOO�EH� VHOHFWHG� WR� UHYLHZ�HDFK�$7&��ZKLFK�PD\�RU�PD\�QRW� LQFOXGH�PHPEHUV�RI� WKH�
7HFKQLFDO�5HYLHZ�&RPPLWWHH�� 7KH�'HVLJQ�%XLOG�7HDP� VKDOO�PDNH� QR� GLUHFW� FRQWDFW�ZLWK� DQ\�
PHPEHU� RI� WKH� UHYLHZ� SDQHO�� H[FHSW� DV� PD\� EH� SHUPLWWHG� E\� WKH� 6WDWH� &RQWUDFW� 2IILFHU��
8QDSSURYHG�FRQWDFW�ZLWK�DQ\�PHPEHU�RI�WKH�UHYLHZ�SDQHO�ZLOO�UHVXOW�LQ�D�GLVTXDOLILFDWLRQ�RI�WKDW�
$7&��
�
7KH�'HSDUWPHQW�PD\�UHTXHVW�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�D�SURSRVHG�$7&�DW�DQ\�WLPH��7R�
WKH� JUHDWHVW� H[WHQW� SRVVLEOH�� WKH� 'HSDUWPHQW� ZLOO� UHWXUQ� UHVSRQVHV� WR�� RU� UHTXHVW� DGGLWLRQDO�
LQIRUPDWLRQ�IURP��WKH�'HVLJQ�%XLOG�7HDP�ZLWKLQ����EXVLQHVV�GD\V�RI�WKH�RULJLQDO�VXEPLWWDO�RI�D�
)RUPDO� $7&�� ,I� DGGLWLRQDO� LQIRUPDWLRQ� LV� UHTXHVWHG�� WKH� 'HSDUWPHQW� ZLOO� SURYLGH� D� UHVSRQVH�
ZLWKLQ���EXVLQHVV�GD\V�RI�UHFHLSW�RI�DOO�UHTXHVWHG�LQIRUPDWLRQ���
�
7KH�'HSDUWPHQW�PD\� FRQGXFW� FRQILGHQWLDO� RQH�RQ�RQH�PHHWLQJ�V�� WR� GLVFXVV� WKH�'HVLJQ�%XLOG�
7HDP¶V� $7&�� � 8QGHU� QR� FLUFXPVWDQFHV� ZLOO� WKH� 'HSDUWPHQW� EH� UHVSRQVLEOH� RU� OLDEOH� WR� WKH�
'HVLJQ�%XLOG�7HDP�RU�DQ\�RWKHU�SDUW\�DV�D�UHVXOW�RI�GLVFORVLQJ�DQ\�$7&�PDWHULDOV��ZKHWKHU�WKH�
GLVFORVXUH� LV� GHHPHG� UHTXLUHG� E\� ODZ�� E\� DQ� RUGHU� RI� FRXUW�� RU� RFFXUV� WKURXJK� LQDGYHUWHQFH��
PLVWDNH� RU� QHJOLJHQFH� RQ� WKH� SDUW� RI� WKH� 'HSDUWPHQW� RU� WKHLU� UHVSHFWLYH� RIILFHUV�� HPSOR\HHV��
FRQWUDFWRUV��RU�FRQVXOWDQWV���
�
,Q�WKH�HYHQW�WKDW�WKH�'HSDUWPHQW�UHFHLYHV�$7&V�IURP�PRUH�WKDQ�RQH�'HVLJQ�%XLOG�7HDP�WKDW�DUH�
GHHPHG�E\�WKH�'HSDUWPHQW�WR�EH�VLPLODU�LQ�QDWXUH��WKH�'HSDUWPHQW� UHVHUYHV�WKH�ULJKW�WR�PRGLI\�
WKH�5)3�ZLWKRXW�IXUWKHU�UHJDUG�IRU�FRQILGHQWLDOLW\��
�
7KH�'HSDUWPHQW�5HVSRQVH�WR�)RUPDO�$7&V�
�
7KH�'HSDUWPHQW�ZLOO�UHYLHZ�HDFK�)RUPDO�$7&�DQG�ZLOO�UHVSRQG�WR�WKH�'HVLJQ�%XLOG�7HDP�ZLWK�
RQH�RI�WKH�IROORZLQJ�GHWHUPLQDWLRQV��

�� 7KH�$7&�LV�DSSURYHG��
�

�� 7KH�$7&�LV�QRW�DSSURYHG��
�

�� 7KH�$7&�LV�QRW�DSSURYHG�LQ�LWV�SUHVHQW�IRUP��EXW�PD\�EH�DSSURYHG�XSRQ�VDWLVIDFWLRQ��LQ�
WKH� 'HSDUWPHQW¶V� VROH� GLVFUHWLRQ�� RI� FHUWDLQ� LGHQWLILHG� FRQGLWLRQV� WKDW� VKDOO� EH� PHW� RU�
FHUWDLQ�FODULILFDWLRQV�RU�PRGLILFDWLRQV�WKDW�VKDOO�EH�PDGH��FRQGLWLRQDOO\�DSSURYHG���

�
�� 7KH�VXEPLWWDO�GRHV�QRW�TXDOLI\�DV�DQ�$7&�EXW�PD\�EH�LQFOXGHG�LQ�WKH�3URSRVDO�ZLWKRXW�DQ�

$7&��L�H���WKH�FRQFHSW�FRPSOLHV�ZLWK�WKH�EDVHOLQH�UHTXLUHPHQWV�RI�WKH�5)3���
�

�� 7KH�VXEPLWWDO�GRHV�QRW�TXDOLI\�DV�DQ�$7&�DQG�PD\�QRW�EH�LQFOXGHG�LQ�WKH�3URSRVDO���
�

�� 7KH� $7&� LV� GHHPHG� WR� WDNH� DGYDQWDJH� RI� DQ� HUURU� RU� RPLVVLRQ� LQ� WKH� 5)3�� RU� RWKHU�
GRFXPHQWV�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�E\�UHIHUHQFH��LQ�ZKLFK�FDVH�WKH�$7&�ZLOO�QRW�EH�
FRQVLGHUHG��DQG�WKH�5)3�ZLOO�EH�UHYLVHG�WR�FRUUHFW�WKH�HUURU�RU�RPLVVLRQ��
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�
�� $�GRFXPHQWHG�TXHVWLRQ�KDV�EHHQ�UHFHLYHG�RXWVLGH�RI�WKH�$7&�SURFHVV�RQ�WKH�VDPH�WRSLF�

DQG�WKH�5)3�ZLOO�EH�UHYLVHG�WR�DGGUHVV�WKDW�TXHVWLRQ��RU�
�

�� 0RUH�WKDQ�RQH�$7&�KDV�EHHQ�UHFHLYHG�RQ�WKH�VDPH�WRSLF�DQG�WKH�'HSDUWPHQW�KDV�HOHFWHG�
WR�H[HUFLVH�LWV�ULJKW�WR�UHYLVH�WKH�5)3��7KLV�UHVSRQVH�FRXOG�DOVR�IROORZ�DQG�VXSHUVHGH�RQH�
RI�WKH�RWKHU�SUHYLRXVO\�VXSSOLHG�UHVSRQVHV�DERYH��

�
)RUPDO�$7&�,QFOXVLRQ�LQ�7HFKQLFDO�3URSRVDO�
�
7KH� 'HVLJQ�%XLOG� 7HDP�PD\� LQFRUSRUDWH� RQH� RU� PRUH� DSSURYHG� )RUPDO� $7&V� DV� SDUW� RI� LWV�
7HFKQLFDO�DQG�3ULFH�3URSRVDOV��,I�WKH�'HSDUWPHQW�UHVSRQGHG�WR�DQ�)RUPDO�$7&�E\�VWDWLQJ�WKDW�LW�
ZRXOG�EH�DSSURYHG�LI�FHUWDLQ�FRQGLWLRQV�ZHUH�PHW��WKRVH�FRQGLWLRQV�VKDOO�EH�VWLSXODWHG�DQG�PHW�LQ�
WKH�7HFKQLFDO�3URSRVDO���
�
,Q� DGGLWLRQ� WR� RXWOLQLQJ� HDFK� LPSOHPHQWHG� )RUPDO�$7&�� DQG�SURYLGLQJ� DVVXUDQFHV� WR�PHHW� DOO�
DWWDFKHG� FRQGLWLRQV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� DOVR� LQFOXGH� D� FRS\� RI� WKH� )RUPDO� $7&�
DSSURYDO� OHWWHU� IURP� WKH� 6WDWH� &RQWUDFW� 2IILFHU� LQ� HDFK� RI� WKH� WZHOYH� 7HFKQLFDO� 3URSRVDOV�
VXEPLWWHG�� 7KLV� OHWWHU� ZLOO� EH� LQFOXGHG� LQ� WKH� GLVWULEXWLRQ� RI� WKH� 7HFKQLFDO� 3URSRVDOV� WR� WKH�
7HFKQLFDO�5HYLHZ�&RPPLWWHH��
�
$SSURYDO�RI� DQ�)RUPDO�$7&� LQ�QR�ZD\� LPSOLHV� WKDW� WKH�)RUPDO�$7&�ZLOO� UHFHLYH�D� IDYRUDEOH�
UHYLHZ� IURP� WKH� 7HFKQLFDO� 5HYLHZ�&RPPLWWHH�� 7KH� 7HFKQLFDO� 3URSRVDOV� ZLOO� EH� HYDOXDWHG� LQ�
UHJDUGV�WR�WKH�HYDOXDWLRQ�FULWHULD�IRXQG�LQ�WKLV�5)3��UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�)RUPDO�$7&V�
DUH�LQFOXGHG��
�
7KH� 3ULFH� 3URSRVDO� VKDOO� UHIOHFW� DOO� LQFRUSRUDWHG� )RUPDO� $7&V�� ([FHSW� IRU� LQFRUSRUDWLQJ�
DSSURYHG� )RUPDO� $7&V�� WKH� 7HFKQLFDO� 3URSRVDO� PD\� QRW� RWKHUZLVH� FRQWDLQ� H[FHSWLRQV� WR�� RU�
GHYLDWLRQV�IURP��WKH�UHTXLUHPHQWV�RI�WKH�5)3��RU�RWKHU�GRFXPHQWV�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�
E\�UHIHUHQFH��

3UHOLPLQDU\�$7&V�
�
$W�WKH�'HVLJQ�%XLOG�7HDP¶V�RSWLRQ��D�3UHOLPLQDU\�$7&�VXEPLWWDO�PD\�EH�PDGH�WKDW�SUHVHQWV�D�
FRQFHSW� DQG� D� EULHI� QDUUDWLYH� RI� WKH� EHQHILWV� RI� VDLG� FRQFHSW�� 7KH� SXUSRVH� RI� DOORZLQJ� VXFK� D�
3UHOLPLQDU\�$7&�LV� WR�OLPLW� WKH�'HVLJQ�%XLOG�7HDP¶V�H[SHQVH�LQ�WKH�SXUVXLW�RI�D�)RUPDO�$7&�
WKDW�PD\�EH�TXLFNO\�GHQLHG�E\�WKH�'HSDUWPHQW��
���
7R�WKH�JUHDWHVW�H[WHQW�SRVVLEOH��WKH�'HSDUWPHQW�ZLOO�UHYLHZ�3UHOLPLQDU\�$7&V�ZLWKLQ����EXVLQHVV�
GD\V� RI� VXEPLWWDO� DQG� SURYLGH� ZULWWHQ� FRPPHQWV� DQG� RQH� RI� WKH� UHVSRQVHV� QRWHG� EHORZ�� 7KH�
'HSDUWPHQW¶V� UHVSRQVH� WR� D� 3UHOLPLQDU\�$7&� VXEPLWWDO�ZLOO� EH� HLWKHU� ���� WKDW� WKH� 3UHOLPLQDU\�
$7&�LV�GHQLHG������WKDW�WKH�3UHOLPLQDU\�$7&�ZRXOG�EH�FRQVLGHUHG�DV�D�)RUPDO�$7&�LI�WKH�7HDP�
VR�HOHFWV�WR�SXUVXH�D�)RUPDO�$7&�VXEPLVVLRQ������WKDW�DQ�$7&�LV�QRW�UHTXLUHG������D�GRFXPHQWHG�
TXHVWLRQ�KDV�EHHQ�UHFHLYHG�RXWVLGH�RI� WKH�$7&�SURFHVV�RQ�WKH�VDPH�WRSLF�DQG�WKH�5)3�ZLOO�EH�
UHYLVHG�WR�DGGUHVV�WKDW�TXHVWLRQ��RU�����WKDW�WKH�$7&�WDNHV�DGYDQWDJH�RI�DQ�HUURU�RU�RPLVVLRQ�LQ�
WKH�5)3�RU�RWKHU�GRFXPHQWV�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW�E\�UHIHUHQFH��LQ�ZKLFK�FDVH�WKH�$7&�
ZLOO� QRW� EH� FRQVLGHUHG� DQG� WKH� 5)3� ZLOO� EH� UHYLVHG� WR� FRUUHFW� WKH� HUURU� RU� RPLVVLRQ�� 7KH�
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'HSDUWPHQW� LQ�QR�ZD\�ZDUUDQWV� WKDW�D� IDYRUDEOH�UHVSRQVH� WR�D�3UHOLPLQDU\�$7&�VXEPLWWDO�ZLOO�
WUDQVODWH�LQWR�D�IDYRUDEOH�UHVSRQVH�WR�D�)RUPDO�$7&�VXEPLWWDO��/LNHZLVH��D�IDYRUDEOH�UHVSRQVH�WR�
D�3UHOLPLQDU\�$7&�VXEPLWWDO�LV�QRW�VXIILFLHQW�WR�LQFOXGH�WKH�$7&�LQ�D�7HFKQLFDO�3URSRVDO����
�
9$/8(�$1$/<6,6������
��������� '%��*���
�
9DOXH�(QJLQHHULQJ�3URSRVDOV��DV�VSHFLILHG�LQ�$UWLFOH��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV�ZLOO�EH�DFFHSWHG��2QO\�SURSRVDOV��ZKLFK�DOWHU�WKH�UHTXLUHPHQWV�RI�WKH�
5)3�LVVXHG�E\�WKH�'HSDUWPHQW��ZLOO�EH�FRQVLGHUHG�DV�9DOXH�(QJLQHHULQJ�3URSRVDOV��
�
6&+('8/(�2)�(67,0$7('�&203/(7,21�352*5(66������
����������5HY����������� '%��*���
�
7KH� 'HVLJQ�%XLOG� 7HDP
V� DWWHQWLRQ� LV� GLUHFWHG� WR� WKH� 6WDQGDUG� 6SHFLDO� 3URYLVLRQ� HQWLWOHG�
�$YDLODELOLW\� RI� )XQGV� �� 7HUPLQDWLRQ� RI� &RQWUDFWV�� LQFOXGHG� HOVHZKHUH� LQ� WKLV� 5)3�� 7KH�
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ
V� VFKHGXOH� RI� HVWLPDWHG� FRPSOHWLRQ� SURJUHVV� IRU� WKLV� SURMHFW� DV�
UHTXLUHG�E\�WKDW�6WDQGDUG�6SHFLDO�3URYLVLRQ�LV�DV�IROORZV��
�
� � )LVFDO�<HDU� � � � � ��3URJUHVV����RI�'ROODU�9DOXH��
�
� ���������������±����������� � � � �����RI�7RWDO�$PRXQW�%LG�
� ���������������±����������� � � � ����RI�7RWDO�$PRXQW�%LG�

���������������±����������� � � � ����RI�7RWDO�$PRXQW�%LG�
���������������±����������� � � � ����RI�7RWDO�$PRXQW�%LG�
���������������±����������� � � � ����RI�7RWDO�$PRXQW�%LG�
���������������±����������� � � � �����RI�7RWDO�$PRXQW�%LG�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�IXUQLVK�LWV�RZQ�SURJUHVV�VFKHGXOH�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�
������ RI� WKH� �����6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� $Q\� DFFHOHUDWLRQ� RI� WKH�
SURJUHVV� DV� VKRZQ�E\� WKH�'HVLJQ�%XLOG�7HDP
V� SURJUHVV� VFKHGXOH� RYHU� WKH� SURJUHVV� DV� VKRZQ�
DERYH�VKDOO�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�(QJLQHHU��
� �
0,125,7<�%86,1(66�(17(535,6(�$1'�:20(1�%86,1(66�(17(535,6(�
���������� '%��*����
�
'HVFULSWLRQ�
�
7KH� SXUSRVH� RI� WKLV� 6SHFLDO� 3URYLVLRQ� LV� WR� FDUU\� RXW� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ¶V� SROLF\� RI� HQVXULQJ� QRQGLVFULPLQDWLRQ� LQ� WKH� DZDUG� DQG� DGPLQLVWUDWLRQ� RI�
FRQWUDFWV�ILQDQFHG�LQ�ZKROH�RU�LQ�SDUW�ZLWK�6WDWH�IXQGV��
�
'HILQLWLRQV�
�
$GGLWLRQDO�0%(���:%(�6XEFRQWUDFWRUV���$Q\�0%(���:%(�VXEPLWWHG�DW�WKH�WLPH�RI�ELG�WKDW�ZLOO�
QRW�EH�XVHG�WR�PHHW�HLWKHU�WKH�0%(�RU�:%(�JRDO���1R�VXEPLWWDO�RI�D�/HWWHU�RI�,QWHQW�LV�UHTXLUHG��
XQOHVV�WKH�DGGLWLRQDO�SDUWLFLSDWLRQ�LV�XVHG�IRU�EDQNLQJ�SXUSRVHV��
�
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&RPPLWWHG�0%(���:%(�6XEFRQWUDFWRU���$Q\�0%(���:%(�VXEPLWWHG�DW� WKH�WLPH�RI�ELG�WKDW� LV�
EHLQJ�XVHG� WR�PHHW�HLWKHU� WKH�0%(�RU�:%(�JRDO�E\�VXEPLVVLRQ�RI�D�/HWWHU�RI� ,QWHQW�� �2U�DQ\�
0%(�RU�:%(�XVHG�DV�D�UHSODFHPHQW�IRU�D�SUHYLRXVO\�FRPPLWWHG�0%(�RU�:%(�ILUP��
�
&RQWUDFW�*RDOV�5HTXLUHPHQW���7KH�DSSURYHG�0%(�DQG�:%(�SDUWLFLSDWLRQ�DW�WLPH�RI�DZDUG��EXW�
QRW�JUHDWHU�WKDQ�WKH�DGYHUWLVHG�FRQWUDFW�JRDOV�IRU�HDFK��
�
*RDO� &RQILUPDWLRQ� /HWWHU� �� :ULWWHQ� GRFXPHQWDWLRQ� IURP� WKH� 'HSDUWPHQW� WR� WKH� 3URSRVHU�
FRQILUPLQJ� WKH�'HVLJQ�%XLOG�7HDP
V� DSSURYHG�� FRPPLWWHG�0%(�DQG�:%(�SDUWLFLSDWLRQ� DORQJ�
ZLWK�D�OLVWLQJ�RI�WKH�FRPPLWWHG�0%(�DQG�:%(�ILUPV��
�
0DQXIDFWXUHU���$�ILUP�WKDW�RSHUDWHV�RU�PDLQWDLQV�D�IDFWRU\�RU�HVWDEOLVKPHQW�WKDW�SURGXFHV�RQ�WKH�
SUHPLVHV��WKH�PDWHULDOV�RU�VXSSOLHV�REWDLQHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�
0%(�*RDO���$�SRUWLRQ�RI�WKH�WRWDO�FRQWUDFW��H[SUHVVHG�DV�D�SHUFHQWDJH��WKDW�LV�WR�EH�SHUIRUPHG�E\�
FRPPLWWHG�0%(�VXEFRQWUDFWRU�V���
�
0LQRULW\� %XVLQHVV� (QWHUSULVH� �0%(�� �� $� ILUP� FHUWLILHG� DV� D� 'LVDGYDQWDJHG� 0LQRULW\�2ZQHG�
%XVLQHVV�(QWHUSULVH�WKURXJK�WKH�1RUWK�&DUROLQD�8QLILHG�&HUWLILFDWLRQ�3URJUDP��
�
5HJXODU� 'HDOHU� �� $� ILUP� WKDW� RZQV�� RSHUDWHV�� RU� PDLQWDLQV� D� VWRUH�� ZDUHKRXVH�� RU� RWKHU�
HVWDEOLVKPHQW�LQ�ZKLFK�WKH�PDWHULDOV�RU�VXSSOLHV�UHTXLUHG�IRU�WKH�SHUIRUPDQFH�RI�WKH�FRQWUDFW�DUH�
ERXJKW��NHSW�LQ�VWRFN��DQG�UHJXODUO\�VROG�WR�WKH�SXEOLF�LQ�WKH�XVXDO�FRXUVH�RI�EXVLQHVV���$�UHJXODU�
GHDOHU�HQJDJHV�LQ��DV�LWV�SULQFLSDO�EXVLQHVV�DQG�LQ�LWV�RZQ�QDPH��WKH�SXUFKDVH�DQG�VDOH�RU�OHDVH�RI�
WKH�SURGXFWV�LQ�TXHVWLRQ���$�UHJXODU�GHDOHU�LQ�VXFK�EXON�LWHPV�DV�VWHHO��FHPHQW��JUDYHO��VWRQH��DQG�
SHWUROHXP�SURGXFWV� QHHG� QRW� NHHS� VXFK�SURGXFWV� LQ� VWRFN�� LI� LW� RZQV� DQG�RSHUDWHV� GLVWULEXWLRQ�
HTXLSPHQW�IRU�WKH�SURGXFWV���%URNHUV�DQG�SDFNDJHUV�DUH�QRW�UHJDUGHG�DV�PDQXIDFWXUHUV�RU�UHJXODU�
GHDOHUV�ZLWKLQ�WKH�PHDQLQJ�RI�WKLV�VHFWLRQ��
�
1RUWK� &DUROLQD� 8QLILHG� &HUWLILFDWLRQ� 3URJUDP� �1&8&3�� �� $� SURJUDP� WKDW� SURYLGHV�
FRPSUHKHQVLYH�VHUYLFHV�DQG�LQIRUPDWLRQ�WR�DSSOLFDQWV�IRU�0%(���:%(�FHUWLILFDWLRQ���7KH�0%(���
:%(�SURJUDP� IROORZV� WKH� VDPH� UHJXODWLRQV� DV� WKH� IHGHUDO�'LVDGYDQWDJHG�%XVLQHVV�(QWHUSULVH�
�'%(��SURJUDP�LQ�DFFRUGDQFH�ZLWK����&)5�3DUW�����
�
8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��86'27����)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�LVVXLQJ�
UHJXODWLRQV�����&)5�3DUW�����DQG�RIILFLDO�JXLGDQFH�IRU�WKH�'%(�SURJUDP��
�
:%(�*RDO���$�SRUWLRQ�RI�WKH�WRWDO�FRQWUDFW��H[SUHVVHG�DV�D�SHUFHQWDJH��WKDW�LV�WR�EH�SHUIRUPHG�E\�
FRPPLWWHG�:%(�VXEFRQWUDFWRU�V���
�
:RPHQ� %XVLQHVV� (QWHUSULVH� �:%(�� �� $� ILUP� FHUWLILHG� DV� D� 'LVDGYDQWDJHG� :RPHQ�2ZQHG�
%XVLQHVV�(QWHUSULVH�WKURXJK�WKH�1RUWK�&DUROLQD�8QLILHG�&HUWLILFDWLRQ�3URJUDP��
�
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)RUPV�DQG�:HEVLWHV�5HIHUHQFHG�LQ�WKLV�3URYLVLRQ�
�
3D\PHQW�7UDFNLQJ�6\VWHP���2Q�OLQH�V\VWHP�LQ�ZKLFK�WKH�'HVLJQ�%XLOG�7HDP�HQWHUV�WKH�SD\PHQWV�
PDGH�WR�0%(�DQG�:%(�VXEFRQWUDFWRUV�ZKR�KDYH�SHUIRUPHG�ZRUN�RQ�WKH�SURMHFW����
�

KWWSV���DSSV�GRW�VWDWH�QF�XV�9HQGRU�3D\PHQW7UDFNLQJ��
�
5)���0%(���:%(�5HSODFHPHQW�5HTXHVW�)RUP���)RUP�IRU�UHSODFLQJ�D�FRPPLWWHG�0%(�RU�:%(��
�
KWWS���FRQQHFW�QFGRW�JRY�SURMHFWV�FRQVWUXFWLRQ�&RQVWUXFWLRQ���)RUPV�'%(���0%(���

:%(���5HSODFHPHQW���5HTXHVW���)RUP�SGI�
�
6$)�6XEFRQWUDFW�$SSURYDO�)RUP���)RUP�UHTXLUHG�IRU�DSSURYDO�WR�VXEOHW�WKH�FRQWUDFW��
�
KWWS���FRQQHFW�QFGRW�JRY�SURMHFWV�FRQVWUXFWLRQ�&RQVWUXFWLRQ���)RUPV�6XEFRQWUDFW����

$SSURYDO���)RUP���5HY���������]LS�
�
-&��� -RLQW� &KHFN� 1RWLILFDWLRQ� )RUP� �� )RUP� DQG� SURFHGXUHV� IRU� MRLQW� FKHFN� QRWLILFDWLRQ���
7KH�IRUP�DFWV�DV�D�ZULWWHQ� MRLQW�FKHFN�DJUHHPHQW�DPRQJ� WKH�SDUWLHV�SURYLGLQJ� IXOO� DQG�SURPSW�
GLVFORVXUH�RI�WKH�H[SHFWHG�XVH�RI�MRLQW�FKHFNV��
�
KWWS���FRQQHFW�QFGRW�JRY�SURMHFWV�FRQVWUXFWLRQ�&RQVWUXFWLRQ���)RUPV�-RLQW���&KHFN��

��1RWLILFDWLRQ���)RUP�SGI�
�
/HWWHU� RI� ,QWHQW� �� )RUP� VLJQHG� E\� WKH� &RQWUDFWRU� DQG� WKH� 0%(� �� :%(� VXEFRQWUDFWRU��
PDQXIDFWXUHU� RU�UHJXODU� GHDOHU� WKDW� DIILUPV� WKDW� D� SRUWLRQ� RI� VDLG� FRQWUDFW� LV� JRLQJ� WR� EH�
SHUIRUPHG�E\�WKH�VLJQHG�0%(���:%(�IRU�WKH�DPRXQW�OLVWHG�DW�WKH�WLPH�RI�ELG��
�
KWWS���FRQQHFW�QFGRW�JRY�OHWWLQJ�/HW&HQWUDO�/HWWHU���RI���,QWHQW���WR���3HUIRUP��

��DV���D���6XEFRQWUDFWRU�SGI�
�
/LVWLQJ�RI�0%(�DQG�:%(�6XEFRQWUDFWRUV�)RUP���)RUP�IRU�HQWHULQJ�0%(���:%(�VXEFRQWUDFWRUV�
RQ�D�SURMHFW�WKDW�ZLOO�PHHW�WKLV�0%(�DQG�:%(�JRDOV�FRQWLQXHG�HOVHZKHUH�LQ�WKH�5)3���7KLV�IRUP�
LV�IRU�SDSHU�ELGV�RQO\��
�
KWWS���FRQQHFW�QFGRW�JRY�PXQLFLSDOLWLHV�%LG���3URSRVDOV���IRU���/*$���&RQWHQW��

�����0%(�:%(���6XEFRQWUDFWRUV����6WDWH��GRF�
�
6XEFRQWUDFWRU� 4XRWH� &RPSDULVRQ� 6KHHW� �� 6SUHDGVKHHW� IRU� VKRZLQJ� DOO� VXEFRQWUDFWRU� TXRWHV�
LQ�WKH�ZRUN�DUHDV�ZKHUH�0%(V�DQG�:%(V�TXRWHG�RQ�WKH�SURMHFW�� �7KLV�VKHHW� LV�VXEPLWWHG�ZLWK�
JRRG�IDLWK�HIIRUW�SDFNDJHV��
�
KWWS���FRQQHFW�QFGRW�JRY�EXVLQHVV�6PDOO%XVLQHVV�'RFXPHQWV�'%(���6XEFRQWUDFWRU����

4XRWH���&RPSDULVRQ���([DPSOH�[OV�
�
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0%(�DQG�:%(�*RDO�
�
7KH� IROORZLQJ� JRDOV� IRU� SDUWLFLSDWLRQ� E\�0LQRULW\� %XVLQHVV� (QWHUSULVHV� DQG�:RPHQ�%XVLQHVV�
(QWHUSULVHV�DUH�HVWDEOLVKHG�IRU�WKLV�FRQWUDFW��
�
�$�� 0LQRULW\�%XVLQHVV�(QWHUSULVHV�����
�

���� ,I� WKH� 0%(� JRDO� LV� PRUH� WKDQ� ]HUR�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� H[HUFLVH� DOO�
QHFHVVDU\� DQG� UHDVRQDEOH� VWHSV� WR� HQVXUH� WKDW� 0%(V� SDUWLFLSDWH� LQ� DW� OHDVW� WKH�
SHUFHQW�RI�WKH�FRQWUDFW�DV�VHW�IRUWK�DERYH�DV�WKH�0%(�JRDO��

�
���� ,I�WKH�0%(�JRDO�LV�]HUR��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDNH�DQ�HIIRUW�WR�UHFUXLW�DQG�

XVH� 0%(V� GXULQJ� WKH� SHUIRUPDQFH� RI� WKH� FRQWUDFW�� � $Q\� 0%(� SDUWLFLSDWLRQ�
REWDLQHG�VKDOO�EH�UHSRUWHG�WR�WKH�'HSDUWPHQW��

�
�%�� :RPHQ�%XVLQHVV�(QWHUSULVHV�����
�

���� ,I� WKH� :%(� JRDO� LV� PRUH� WKDQ� ]HUR�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� H[HUFLVH� DOO�
QHFHVVDU\� DQG� UHDVRQDEOH� VWHSV� WR� HQVXUH� WKDW�:%(V� SDUWLFLSDWH� LQ� DW� OHDVW� WKH�
SHUFHQW�RI�WKH�FRQWUDFW�DV�VHW�IRUWK�DERYH�DV�WKH�:%(�JRDO��

�
���� ,I�WKH�:%(�JRDO�LV�]HUR��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDNH�DQ�HIIRUW�WR�UHFUXLW�DQG�

XVH� :%(V� GXULQJ� WKH� SHUIRUPDQFH� RI� WKH� FRQWUDFW�� � $Q\� :%(� SDUWLFLSDWLRQ�
REWDLQHG�VKDOO�EH�UHSRUWHG�WR�WKH�'HSDUWPHQW��

�
7KLV�JRDO� LV� WR�EH�PHW�WKURXJK�XWLOL]DWLRQ�RI�KLJKZD\�FRQVWUXFWLRQ�FRQWUDFWRUV�DQG���RU�ULJKW�RI�
ZD\� DFTXLVLWLRQ� ILUPV�� � 8WLOL]DWLRQ� RI� 0%(� �� :%(� ILUPV� SHUIRUPLQJ� GHVLJQ�� RWKHU�
SUHFRQVWUXFWLRQ� VHUYLFHV�� RU� &RQVWUXFWLRQ� (QJLQHHULQJ� DQG� ,QVSHFWLRQ� DUH� QRW� LQFOXGHG� LQ� WKLV�
JRDO��
�
'LUHFWRU\�RI�7UDQVSRUWDWLRQ�)LUPV��'LUHFWRU\��
�
5HDO�WLPH�LQIRUPDWLRQ�LV�DYDLODEOH�DERXW�ILUPV�GRLQJ�EXVLQHVV�ZLWK�WKH�'HSDUWPHQW�DQG�ILUPV�WKDW�
DUH� FHUWLILHG� WKURXJK�1&8&3� LQ� WKH�'LUHFWRU\� RI�7UDQVSRUWDWLRQ�)LUPV�� �2QO\� ILUPV� LGHQWLILHG�
LQ�WKH�'LUHFWRU\� DV�0%(� DQG�:%(� FHUWLILHG� VKDOO� EH� XVHG� WR�PHHW� WKH�0%(� DQG�:%(� JRDOV�
UHVSHFWLYHO\���7KH�'LUHFWRU\�FDQ�EH�IRXQG�DW�WKH�IROORZLQJ�OLQN��
���

KWWSV���SDUWQHU�QFGRW�JRY�9HQGRU'LUHFWRU\�GHIDXOW�KWPO�
�
7KH�OLVWLQJ�RI�DQ�LQGLYLGXDO�ILUP�LQ�WKH�GLUHFWRU\�VKDOO�QRW�EH�FRQVWUXHG�DV�DQ�HQGRUVHPHQW�RI�WKH�
ILUP¶V�FDSDELOLW\�WR�SHUIRUP�FHUWDLQ�ZRUN��
�
/LVWLQJ�RI�0%(���:%(�6XEFRQWUDFWRUV�
�
$W�WKH�WLPH�RI�ELG��3URSRVHUV�VKDOO�VXEPLW�DOO�0%(�DQG�:%(�SDUWLFLSDWLRQ�WKDW�WKH\�DQWLFLSDWH�WR�
XVH�GXULQJ�WKH�OLIH�RI�WKH�FRQWUDFW��2QO\�WKRVH�LGHQWLILHG�WR�PHHW�WKH�0%(�JRDO�DQG�WKH�:%(�JRDO�
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ZLOO�EH�FRQVLGHUHG�FRPPLWWHG��HYHQ�WKRXJK�WKH�OLVWLQJ�VKDOO�LQFOXGH�ERWK�FRPPLWWHG�0%(���:%(�
VXEFRQWUDFWRUV� DQG� DGGLWLRQDO� 0%(� �� :%(� VXEFRQWUDFWRUV�� $Q\� DGGLWLRQDO� 0%(� �� :%(�
VXEFRQWUDFWRU�SDUWLFLSDWLRQ�DERYH�WKH�JRDO�IRU�ZKLFK�OHWWHUV�RI�LQWHQW�DUH�UHFHLYHG�ZLOO�IROORZ�WKH�
EDQNLQJ� JXLGHOLQHV� IRXQG� HOVHZKHUH� LQ� WKLV� SURYLVLRQ�� $OO� RWKHU� DGGLWLRQDO� 0%(� ��
:%(�VXEFRQWUDFWRU� SDUWLFLSDWLRQ� VXEPLWWHG� DW� WKH� WLPH� RI� ELG� ZLOO� EH� XVHG� WRZDUG� WKH�
'HSDUWPHQW¶V� RYHUDOO� UDFH�QHXWUDO� JRDOV�� 2QO\� WKRVH� ILUPV� ZLWK� FXUUHQW� 0%(� DQG�
:%(�FHUWLILFDWLRQ� DW� WKH� WLPH� RI� 3ULFH� 3URSRVDO� RSHQLQJ� ZLOO� EH� DFFHSWDEOH� IRU� OLVWLQJ� LQ� WKH�
3URSRVHU¶V�VXEPLWWDO�RI�0%(�DQG�:%(�SDUWLFLSDWLRQ���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQGLFDWH�WKH�
IROORZLQJ�UHTXLUHG�LQIRUPDWLRQ��
�

��� ,I�HLWKHU�WKH�0%(�RU�:%(�JRDO�LV�PRUH�WKDQ�]HUR��
�

�D�� 3URSRVHUV�� DW� WKH� WLPH� WKH� 3ULFH� 3URSRVDO� LV� VXEPLWWHG�� VKDOO� VXEPLW� D�
OLVWLQJ�RI�0%(���:%(�SDUWLFLSDWLRQ��LQFOXGLQJ�WKH�QDPHV�DQG�DGGUHVVHV�RQ�
/LVWLQJ� RI� 0%(� DQG� :%(�6XEFRQWUDFWRUV� FRQWDLQHG� HOVHZKHUH� LQ� WKH�
FRQWUDFW� GRFXPHQWV� LQ� RUGHU� IRU� WKH� 3ULFH� 3URSRVDO� WR� EH� FRQVLGHUHG�
UHVSRQVLYH���3URSRVHUV�VKDOO�LQGLFDWH�WKH�WRWDO�GROODU�YDOXH�RI�WKH�0%(�DQG�
:%(�SDUWLFLSDWLRQ�IRU�WKH�FRQWUDFW��

�
�E�� ,I�3URSRVHUV�KDYH�QR�0%(�RU�:%(�SDUWLFLSDWLRQ�� WKH\�VKDOO� LQGLFDWH�WKLV�

RQ� WKH� /LVWLQJ� RI� 0%(� DQG�:%(� 6XEFRQWUDFWRUV� E\� HQWHULQJ� WKH� ZRUG�
³1RQH´�RU� WKH�QXPEHU�³��´� �7KLV�IRUP�VKDOO�EH�FRPSOHWHG�LQ� LWV�HQWLUHW\��
%ODQN�IRUPV�ZLOO�QRW�EH�GHHPHG�WR�UHSUHVHQW�]HUR�SDUWLFLSDWLRQ���3ULFH�
3URSRVDOV� VXEPLWWHG� WKDW� GR� QRW� KDYH� 0%(� DQG� :%(� SDUWLFLSDWLRQ�
LQGLFDWHG� RQ� WKH� DSSURSULDWH� IRUP� ZLOO� QRW� EH� UHDG� SXEOLFO\� GXULQJ� WKH�
RSHQLQJ�RI�3ULFH�3URSRVDOV���7KH�'HSDUWPHQW�ZLOO�QRW�FRQVLGHU�WKHVH�3ULFH�
3URSRVDOV�IRU�DZDUG�DQG�WKH�SURSRVDO�ZLOO�EH�UHMHFWHG��

�
�F�� 7KH� 3URSRVHU� VKDOO� EH� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW� WKH�0%(� ��:%(� LV�

FHUWLILHG� DW� WKH� WLPH� RI� ELG� E\� FKHFNLQJ� WKH�'LUHFWRU\� RI� 7UDQVSRUWDWLRQ�
)LUPV�� � ,I� WKH�ILUP�LV�QRW�FHUWLILHG�DW� WKH�WLPH�RI�WKH�RSHQLQJ�RI�WKH�3ULFH�
3URSRVDOV�� WKDW� 0%(¶V� RU� :%(¶V� SDUWLFLSDWLRQ� ZLOO� QRW� FRXQW� WRZDUGV�
DFKLHYLQJ�WKH�FRUUHVSRQGLQJ�JRDO��

�
���� ,I� HLWKHU� WKH� 0%(� RU� :%(� JRDO� LV� ]HUR�� HQWULHV� RQ� WKH� /LVWLQJ� RI� 0%(� DQG�

:%(�6XEFRQWUDFWRUV� DUH� QRW� UHTXLUHG� IRU� WKH� ]HUR� JRDO�� KRZHYHU� DQ\� 0%(� RU�
:%(� SDUWLFLSDWLRQ� WKDW� LV� DFKLHYHG� GXULQJ� WKH� SURMHFW� VKDOO� EH� UHSRUWHG� LQ�
DFFRUGDQFH�ZLWK�UHTXLUHPHQWV�FRQWDLQHG�HOVHZKHUH�LQ�WKLV�VSHFLDO�SURYLVLRQ��

�
0%(�RU�:%(�3ULPH�&RQWUDFWRU�
�
:KHQ�D�FHUWLILHG�0%(�RU�:%(�ILUP�SURSRVHV�RQ�D�FRQWUDFW�WKDW�FRQWDLQV�0%(�DQG�:%(�JRDOV��
WKH�ILUP�LV�UHVSRQVLEOH�IRU�PHHWLQJ�WKH�JRDOV�RU�PDNLQJ�JRRG�IDLWK�HIIRUWV�WR�PHHW�WKH�JRDOV��MXVW�
OLNH�DQ\�RWKHU�SURSRVHU����,Q�PRVW�FDVHV��D�0%(�RU�:%(�SURSRVHU�RQ�D�FRQWUDFW�ZLOO�PHHW�RQH�RI�
WKH�JRDOV�E\�YLUWXH�RI�WKH�ZRUN�LW�SHUIRUPV�RQ�WKH�FRQWUDFW�ZLWK�LWV�RZQ�IRUFHV���+RZHYHU��DOO�WKH�
ZRUN� WKDW� LV� SHUIRUPHG� E\� WKH� 0%(� RU� :%(� SURSRVHU� DQG� DQ\� RWKHU� VLPLODUO\� FHUWLILHG�
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VXEFRQWUDFWRUV�ZLOO�FRXQW�WRZDUG�WKH�JRDO���7KH�0%(�RU�:%(�SURSRVHU�VKDOO�OLVW�LWVHOI�DORQJ�ZLWK�
DQ\�0%(�RU�:%(�VXEFRQWUDFWRUV��LI�DQ\��LQ�RUGHU�WR�UHFHLYH�FUHGLW�WRZDUG�WKH�JRDOV��
�
)RU�H[DPSOH��RQ�D�SURSRVHG�FRQWUDFW��WKH�:%(�JRDO�LV������DQG�WKH�0%(�JRDO�LV������$�:%(�
SURSRVHU� SXWV� LQ� D� ELG� ZKHUH� WKH\� ZLOO� SHUIRUP� ���� RI� WKH� FRQWUDFW� ZRUN� DQG� KDYH�
D�:%(�VXEFRQWUDFWRU�ZKLFK�ZLOO�SHUIRUP�DQRWKHU����RI�WKH�ZRUN���7RJHWKHU�WKH�WZR�:%(�ILUPV�
VXEPLW�RQ� WKH�/LVWLQJ�RI�0%(�DQG�:%(�6XEFRQWUDFWRUV� D�YDOXH�RI�����RI� WKH�FRQWUDFW�ZKLFK�
IXOILOOV� WKH�:%(�JRDO�� � 7KH� ���0%(�JRDO� VKDOO� EH� REWDLQHG� WKURXJK�0%(�SDUWLFLSDWLRQ�ZLWK�
0%(�FHUWLILHG�VXEFRQWUDFWRUV�RU�GRFXPHQWHG�WKURXJK�D�JRRG�IDLWK�HIIRUW���,W�VKRXOG�EH�QRWHG�WKDW�
\RX�FDQQRW�FRPELQH�WKH�WZR�JRDOV�WR�PHHW�DQ�RYHUDOO�YDOXH���7KH�WZR�JRDOV�VKDOO�UHPDLQ�VHSDUDWH��
�
0%(� �� :%(� SULPH� FRQWUDFWRUV� VKDOO� DOVR� IROORZ� 6HFWLRQV� $� DQG� %� OLVWHG� XQGHU� /LVWLQJ� RI�
0%(�DQG�:%(�6XEFRQWUDFWRU�MXVW�DV�D�QRQ�0%(���:%(�SURSRVHU�ZRXOG��
�
:ULWWHQ�'RFXPHQWDWLRQ�±�/HWWHU�RI�,QWHQW�
�
7KH�3URSRVHU�VKDOO�VXEPLW�ZULWWHQ�GRFXPHQWDWLRQ�IRU�HDFK�0%(���:%(�WKDW�ZLOO�EH�XVHG�WR�PHHW�
WKH�0%(�DQG�:%(�JRDOV�RI�WKH�FRQWUDFW��LQGLFDWLQJ�WKH�3URSRVHU¶V�FRPPLWPHQW�WR�XVH�WKH�0%(�
��:%(�LQ�WKH�FRQWUDFW�� �7KLV�GRFXPHQWDWLRQ�VKDOO�EH�VXEPLWWHG�RQ�WKH�'HSDUWPHQW¶V�IRUP�WLWOHG�
/HWWHU�RI�,QWHQW��
�
7KH�GRFXPHQWDWLRQ�VKDOO�EH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6WDWH�&RQWUDFWRU�8WLOL]DWLRQ�(QJLQHHU�RU�
DW�'%(#QFGRW�JRY� QR� ODWHU� WKDQ� ������ QRRQ� RI� WKH� VL[WK� FDOHQGDU� GD\� IROORZLQJ� RSHQLQJ� RI��
3ULFH�3URSRVDOV�XQOHVV�WKH�VL[WK�GD\�IDOOV�RQ�DQ�RIILFLDO�VWDWH�KROLGD\���,Q�WKDW�VLWXDWLRQ��LW�LV�GXH�LQ�
WKH� RIILFH� RI� WKH� 6WDWH� &RQWUDFWRU� 8WLOL]DWLRQ� (QJLQHHU� QR� ODWHU� WKDQ� ������ QRRQ� RQ� WKH� QH[W�
RIILFLDO�VWDWH�EXVLQHVV�GD\��
�
,I� WKH�3URSRVHU� IDLOV� WR�VXEPLW� WKH�/HWWHU�RI� ,QWHQW� IURP�HDFK�FRPPLWWHG�0%(�DQG�:%(�WR�EH�
XVHG�WRZDUG�WKH�0%(�DQG�:%(�JRDOV��RU�LI�WKH�IRUP�LV�LQFRPSOHWH��L�H��ERWK�VLJQDWXUHV�DUH�QRW�
SUHVHQW���WKH�0%(���:%(�SDUWLFLSDWLRQ�ZLOO�QRW�FRXQW�WRZDUG�PHHWLQJ�WKH�0%(���:%(�JRDO���,I�
WKH� ODFN� RI� WKLV� SDUWLFLSDWLRQ� GURSV� WKH� FRPPLWPHQW� EHORZ� HLWKHU� WKH�0%(� RU�:%(� JRDO�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�HYLGHQFH�RI�JRRG�IDLWK�HIIRUWV�IRU�WKH�JRDO�QRW�PHW��FRPSOHWHG�LQ�
LWV� HQWLUHW\�� WR� WKH� 6WDWH� &RQWUDFWRU� 8WLOL]DWLRQ� (QJLQHHU� RU� '%(#QFGRW�JRY� QR� ODWHU� WKDQ�
������QRRQ�RQ� WKH�HLJKWK�FDOHQGDU�GD\� IROORZLQJ�RSHQLQJ�RI�3ULFH�3URSRVDOV��XQOHVV� WKH�HLJKWK�
GD\� IDOOV� RQ�DQ� RIILFLDO� VWDWH� KROLGD\�� � ,Q� WKDW� VLWXDWLRQ�� LW� LV� GXH� LQ� WKH� RIILFH� RI� WKH� 6WDWH�
&RQWUDFWRU�8WLOL]DWLRQ�(QJLQHHU�QR�ODWHU�WKDQ�������QRRQ�RQ�WKH�QH[W�RIILFLDO�VWDWH�EXVLQHVV�GD\��
�
6XEPLVVLRQ�RI�*RRG�)DLWK�(IIRUW�
�
,I�WKH�3URSRVHU�IDLOV�WR�PHHW�RU�H[FHHG�HLWKHU�WKH�0%(�RU�WKH�:%(�JRDO��WKH�3URSRVHU�ZLWK�WKH�
DSSDUHQW� DGMXVWHG� ORZ� SULFH� VKDOO� VXEPLW� WR� WKH� 'HSDUWPHQW� GRFXPHQWDWLRQ� RI� DGHTXDWH� JRRG�
IDLWK�HIIRUWV�PDGH�WR�UHDFK�WKDW�VSHFLILF�JRDO�V���
�
$�KDUG�FRS\�DQG�DQ�HOHFWURQLF�FRS\�RI�WKLV�LQIRUPDWLRQ�VKDOO�EH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6WDWH�
&RQWUDFWRU� 8WLOL]DWLRQ� (QJLQHHU� RU� DW� '%(#QFGRW�JRY� QR� ODWHU� WKDQ� ������ QRRQ� RI� WKH� VL[WK�
FDOHQGDU�GD\�IROORZLQJ�RSHQLQJ�RI�3ULFH�3URSRVDOV�XQOHVV�WKH�VL[WK�GD\�IDOOV�RQ�DQ�RIILFLDO�VWDWH�
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KROLGD\�� � ,Q�WKDW� VLWXDWLRQ�� LW� ZRXOG� EH� GXH� LQ� WKH� RIILFH� RI� WKH� 6WDWH� &RQWUDFWRU� 8WLOL]DWLRQ�
(QJLQHHU� WKH� QH[W� RIILFLDO� VWDWH� EXVLQHVV� GD\�� ,I� WKH� 'HVLJQ�%XLOG� 7HDP� FDQQRW� VHQG� WKH�
LQIRUPDWLRQ� HOHFWURQLFDOO\�� WKHQ� RQH� FRPSOHWH� VHW� DQG� �� FRSLHV� RI� WKLV� LQIRUPDWLRQ� VKDOO� EH�
UHFHLYHG�XQGHU�WKH�VDPH�WLPH�FRQVWUDLQWV�DERYH��
�
1RWH�� � :KHUH� WKH� LQIRUPDWLRQ� VXEPLWWHG� LQFOXGHV� UHSHWLWLRXV� VROLFLWDWLRQ� OHWWHUV�� LW� ZLOO� EH�
DFFHSWDEOH� WR�VXEPLW�D� UHSUHVHQWDWLYH� OHWWHU�DORQJ�ZLWK�D�GLVWULEXWLRQ� OLVW�RI� WKH� ILUPV� WKDW�ZHUH�
VROLFLWHG�� � 'RFXPHQWDWLRQ� RI�0%(� ��:%(� TXRWDWLRQV� VKDOO� EH� D� SDUW� RI� WKH� JRRG� IDLWK� HIIRUW�
VXEPLWWDO�� 7KLV� GRFXPHQWDWLRQ� PD\� LQFOXGH� ZULWWHQ� VXEFRQWUDFWRU� TXRWDWLRQV�� WHOHSKRQH� ORJ�
QRWDWLRQV�RI�YHUEDO�TXRWDWLRQV��RU�RWKHU�W\SHV�RI�TXRWDWLRQ�GRFXPHQWDWLRQ��
�
&RQVLGHUDWLRQ�RI�*RRG�)DLWK�(IIRUW�IRU�3URMHFWV�ZLWK�0%(���:%(�*RDOV�0RUH�7KDQ�=HUR�
�
$GHTXDWH� JRRG� IDLWK� HIIRUWV�PHDQ� WKDW� WKH�3URSRVHU� WRRN� DOO� QHFHVVDU\� DQG� UHDVRQDEOH� VWHSV� WR�
DFKLHYH� WKH� JRDO� ZKLFK�� E\� WKHLU� VFRSH�� LQWHQVLW\�� DQG� DSSURSULDWHQHVV�� FRXOG� UHDVRQDEO\� EH�
H[SHFWHG�WR�REWDLQ�VXIILFLHQW�0%(���:%(�SDUWLFLSDWLRQ���$GHTXDWH�JRRG�IDLWK�HIIRUWV�DOVR�PHDQ�
WKDW�WKH�3URSRVHU�DFWLYHO\�DQG�DJJUHVVLYHO\�VRXJKW�0%(���:%(�SDUWLFLSDWLRQ���0HUH�SUR�IRUPD�
HIIRUWV�DUH�QRW�FRQVLGHUHG�JRRG�IDLWK�HIIRUWV��
�
7KH�'HSDUWPHQW�ZLOO�FRQVLGHU�WKH�TXDOLW\��TXDQWLW\��DQG�LQWHQVLW\�RI�WKH�GLIIHUHQW�NLQGV�RI�HIIRUWV�
D�3URSRVHU�KDV�PDGH���/LVWHG�EHORZ�DUH�H[DPSOHV�RI�WKH�W\SHV�RI�DFWLRQV�D�3URSRVHU�ZLOO�WDNH�LQ�
PDNLQJ�D�JRRG�IDLWK�HIIRUW�WR�PHHW�WKH�JRDOV�DQG�DUH�QRW�LQWHQGHG�WR�EH�H[FOXVLYH�RU�H[KDXVWLYH��
QRU�LV�LW�LQWHQGHG�WR�EH�D�PDQGDWRU\�FKHFNOLVW��
�
�$�� 6ROLFLWLQJ� WKURXJK� DOO� UHDVRQDEOH� DQG� DYDLODEOH� PHDQV� �H�J�� DWWHQGDQFH� DW� SUH�ELG�

PHHWLQJV��DGYHUWLVLQJ��ZULWWHQ�QRWLFHV��XVH�RI�YHULILDEOH�HOHFWURQLF�PHDQV�WKURXJK�WKH�XVH�
RI� WKH�1&'27�'LUHFWRU\� RI�7UDQVSRUWDWLRQ� )LUPV�� WKH� LQWHUHVW� RI� DOO� FHUWLILHG�0%(V� ��
:%(V�ZKR�KDYH�WKH�FDSDELOLW\�WR�SHUIRUP�WKH�ZRUN�RI�WKH�FRQWUDFW���7KH�3URSRVHU�PXVW�
VROLFLW� WKLV� LQWHUHVW�ZLWKLQ�DW� OHDVW����GD\V�SULRU�WR�WKH�RSHQLQJ�RI�WKH�3ULFH�3URSRVDOV� WR�
DOORZ� WKH�0%(V� ��:%(V� WR� UHVSRQG� WR� WKH� VROLFLWDWLRQ�� � 6ROLFLWDWLRQ� VKDOO� SURYLGH� WKH�
RSSRUWXQLW\�WR�0%(V���:%(V�ZLWKLQ�WKH�'LYLVLRQ�DQG�VXUURXQGLQJ�'LYLVLRQV�ZKHUH�WKH�
SURMHFW�LV�ORFDWHG���7KH�3URSRVHU�PXVW�GHWHUPLQH�ZLWK�FHUWDLQW\�LI�WKH�0%(V���:%(V�DUH�
LQWHUHVWHG�E\�WDNLQJ�DSSURSULDWH�VWHSV�WR�IROORZ�XS�LQLWLDO�VROLFLWDWLRQV��

�
�%�� 6HOHFWLQJ�SRUWLRQV�RI�WKH�ZRUN�WR�EH�SHUIRUPHG�E\�0%(V���:%(V�LQ�RUGHU�WR�LQFUHDVH�WKH�

OLNHOLKRRG�WKDW�WKH�0%(�DQG�:%(�JRDOV�ZLOO�EH�DFKLHYHG���:KHUH�DSSURSULDWH��EUHDN�RXW�
FRQWUDFW� ZRUN� LWHPV� LQWR� HFRQRPLFDOO\� IHDVLEOH� XQLWV� WR� IDFLOLWDWH� 0%(� ��
:%(�SDUWLFLSDWLRQ�� HYHQ�ZKHQ� WKH� SULPH� FRQWUDFWRU�PLJKW� RWKHUZLVH� SUHIHU� WR� SHUIRUP�
WKHVH�ZRUN�LWHPV�ZLWK�LWV�RZQ�IRUFHV��1HJRWLDWH�ZLWK�VXEFRQWUDFWRUV�WR�DVVXPH�SDUW�RI�WKH�
UHVSRQVLELOLW\� WR� PHHW� WKH� FRQWUDFW� 0%(� �� :%(� JRDOV� ZKHQ� WKH� ZRUN� WR� EH� VXEOHW�
LQFOXGHV�SRWHQWLDO�IRU�0%(���:%(�SDUWLFLSDWLRQ���QG�DQG��UG�WLHU�VXEFRQWUDFWRUV���

�
�&�� 3URYLGLQJ� LQWHUHVWHG� 0%(V� �� :%(V� ZLWK� DGHTXDWH� LQIRUPDWLRQ� DERXW� WKH� SODQV��

VSHFLILFDWLRQV�� DQG� UHTXLUHPHQWV� RI� WKH� FRQWUDFW� LQ� D� WLPHO\� PDQQHU� WR� DVVLVW� WKHP� LQ�
UHVSRQGLQJ�WR�D�VROLFLWDWLRQ��

�
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�'�� ���� 1HJRWLDWLQJ� LQ� JRRG� IDLWK� ZLWK� LQWHUHVWHG� 0%(V�:%(V�� � ,W� LV� WKH� 3URSRVHU¶V��
�

UHVSRQVLELOLW\� WR� PDNH� D� SRUWLRQ� RI� WKH� ZRUN� DYDLODEOH� WR� 0%(� �� :%(�
VXEFRQWUDFWRUV�DQG�VXSSOLHUV�DQG�WR�VHOHFW� WKRVH�SRUWLRQV�RI� WKH�ZRUN�RU�PDWHULDO�
QHHGV�FRQVLVWHQW�ZLWK�WKH�DYDLODEOH�0%(���:%(�VXEFRQWUDFWRUV�DQG�VXSSOLHUV��VR�
DV�WR�IDFLOLWDWH�0%(���:%(�SDUWLFLSDWLRQ���(YLGHQFH�RI�VXFK�QHJRWLDWLRQ�LQFOXGHV�
WKH� QDPHV�� DGGUHVVHV�� DQG� WHOHSKRQH� QXPEHUV� RI� 0%(V� �� :%(V� WKDW� ZHUH�
FRQVLGHUHG�� D�GHVFULSWLRQ� RI� WKH� LQIRUPDWLRQ� SURYLGHG� UHJDUGLQJ� WKH� SODQV� DQG�
VSHFLILFDWLRQV� IRU� WKH�ZRUN� VHOHFWHG� IRU� VXEFRQWUDFWLQJ�� DQG� HYLGHQFH� DV� WR�ZK\�
DGGLWLRQDO� DJUHHPHQWV� FRXOG� QRW� EH� UHDFKHG� IRU� 0%(V� �� :%(V� WR�SHUIRUP� WKH�
ZRUN��

�
���� $� 3URSRVHU� XVLQJ� JRRG� EXVLQHVV� MXGJPHQW�ZRXOG� FRQVLGHU� D� QXPEHU� RI� IDFWRUV�

LQ�QHJRWLDWLQJ� ZLWK� VXEFRQWUDFWRUV�� LQFOXGLQJ� 0%(� �� :%(� VXEFRQWUDFWRUV�� DQG�
ZRXOG� WDNH� D�ILUP¶V�SULFH� DQG� FDSDELOLWLHV� DV� ZHOO� DV� FRQWUDFW� JRDOV� LQWR�
FRQVLGHUDWLRQ�� � +RZHYHU�� WKH� IDFW� WKDW� WKHUH� PD\� EH� VRPH� DGGLWLRQDO� FRVWV�
LQYROYHG�LQ�ILQGLQJ�DQG�XVLQJ�0%(V���:%(V�LV�QRW�LQ�LWVHOI�VXIILFLHQW�UHDVRQ�IRU�
D�SURSRVHU¶V� IDLOXUH� WR� PHHW� WKH� FRQWUDFW�0%(� RU�:%(� JRDOV�� DV� ORQJ� DV� VXFK�
FRVWV�DUH�UHDVRQDEOH���$OVR��WKH�DELOLW\�RU�GHVLUH�RI�D�SULPH�FRQWUDFWRU�WR�SHUIRUP�
WKH�ZRUN�RI�D�FRQWUDFW�ZLWK�LWV�RZQ�RUJDQL]DWLRQ�GRHV�QRW�UHOLHYH�WKH�3URSRVHU�RI�
WKH�UHVSRQVLELOLW\�WR�PDNH�JRRG�IDLWK�HIIRUWV���3URSRVLQJ�'HVLJQ�%XLOG�7HDPV�DUH�
QRW��KRZHYHU�� UHTXLUHG� WR�DFFHSW�KLJKHU�TXRWHV� IURP�0%(V� ��:%(V� LI� WKH�SULFH�
GLIIHUHQFH�LV�H[FHVVLYH�RU�XQUHDVRQDEOH��

�
�(�� 1RW� UHMHFWLQJ� 0%(V� �� :%(V� DV� EHLQJ� XQTXDOLILHG� ZLWKRXW� VRXQG� UHDVRQV� EDVHG� RQ�

D�WKRURXJK�LQYHVWLJDWLRQ�RI�WKHLU�FDSDELOLWLHV���7KH�3URSRVHU¶V�VWDQGLQJ�ZLWKLQ�LWV�LQGXVWU\��
PHPEHUVKLS� LQ� VSHFLILF� JURXSV�� RUJDQL]DWLRQV�� RU� DVVRFLDWHV� DQG� SROLWLFDO� RU� VRFLDO�
DIILOLDWLRQV��IRU�H[DPSOH��XQLRQ�YV��QRQ�XQLRQ�HPSOR\HH�VWDWXV��DUH�QRW�OHJLWLPDWH�FDXVHV�
IRU� WKH� UHMHFWLRQ�RU�QRQ�VROLFLWDWLRQ�RI�3ULFH�3URSRVDOV� LQ� WKH�3URSRVHU¶V�HIIRUWV� WR�PHHW�
WKH�SURMHFW�JRDO��

�
�)�� 0DNLQJ�HIIRUWV� WR�DVVLVW� LQWHUHVWHG�0%(V� ��:%(V� LQ�REWDLQLQJ�ERQGLQJ�� OLQHV�RI�FUHGLW��

RU�LQVXUDQFH�DV�UHTXLUHG�E\�WKH�UHFLSLHQW�RU�3URSRVHU��
�
�*�� 0DNLQJ� HIIRUWV� WR� DVVLVW� LQWHUHVWHG� 0%(V� �� :%(V� LQ� REWDLQLQJ� QHFHVVDU\� HTXLSPHQW��

VXSSOLHV��PDWHULDOV��RU�UHODWHG�DVVLVWDQFH�RU�VHUYLFHV��
�
�+�� (IIHFWLYHO\�XVLQJ� WKH�VHUYLFHV�RI� DYDLODEOH�PLQRULW\� ��ZRPHQ�FRPPXQLW\�RUJDQL]DWLRQV��

PLQRULW\� �� ZRPHQ� FRQWUDFWRUV¶� JURXSV�� )HGHUDO�� 6WDWH�� DQG� ORFDO� PLQRULW\� �� ZRPHQ�
EXVLQHVV�DVVLVWDQFH�RIILFHV��DQG�RWKHU�RUJDQL]DWLRQV�DV�DOORZHG�RQ�D�FDVH�E\�FDVH�EDVLV�WR�
SURYLGH�DVVLVWDQFH�LQ�WKH�UHFUXLWPHQW�DQG�SODFHPHQW�RI�0%(V���:%(V���&RQWDFW�ZLWKLQ���
GD\V�IURP�WKH�RSHQLQJ�RI�WKH�3ULFH�3URSRVDOV�WKH�%XVLQHVV�'HYHORSPHQW�0DQDJHU�LQ�WKH�
%XVLQHVV� 2SSRUWXQLW\� DQG� :RUN� )RUFH� 'HYHORSPHQW� 8QLW� WR� JLYH� QRWLILFDWLRQ� RI� WKH�
3URSRVHU¶V�LQDELOLW\�WR�JHW�0%(�RU�:%(�TXRWHV��

�
�,�� $Q\�RWKHU�HYLGHQFH� WKDW� WKH�3URSRVHU�VXEPLWV�ZKLFK�VKRZV� WKDW� WKH�3URSRVHU�KDV�PDGH�

UHDVRQDEOH�JRRG�IDLWK�HIIRUWV�WR�PHHW�WKH�0%(�DQG�:%(�JRDO��
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�
,Q�DGGLWLRQ��WKH�'HSDUWPHQW�PD\�WDNH�LQWR�DFFRXQW�WKH�IROORZLQJ��
�

���� :KHWKHU� WKH� 3URSRVHU¶V� GRFXPHQWDWLRQ� UHIOHFWV� D� FOHDU� DQG� UHDOLVWLF� SODQ� IRU�
DFKLHYLQJ�WKH�0%(�DQG�:%(�JRDOV��

�
���� 7KH�3URSRVHUV¶�SDVW�SHUIRUPDQFH�LQ�PHHWLQJ�WKH�0%(�DQG�:%(�JRDOV��
�
���� 7KH�SHUIRUPDQFH�RI�RWKHU�SURSRVHUV� LQ�PHHWLQJ� WKH�0%(�DQG�:%(�JRDOV�� �)RU�

H[DPSOH��ZKHQ�WKH�3URSRVHU�ZLWK�WKH�DSSDUHQW�DGMXVWHG�ORZ�SULFH�IDLOV�WR�PHHW�WKH�
JRDOV��EXW�RWKHUV�PHHW�LW��\RX�PD\�UHDVRQDEO\�UDLVH�WKH�TXHVWLRQ�RI�ZKHWKHU��ZLWK�
DGGLWLRQDO� UHDVRQDEOH� HIIRUWV� WKH� 3URSRVHU�ZLWK� WKH� DSSDUHQW� DGMXVWHG� ORZ� SULFH�
FRXOG�KDYH�PHW� WKH�JRDOV�� � ,I� WKH�3URSRVHU�ZLWK� WKH�DSSDUHQW� DGMXVWHG� ORZ�SULFH�
IDLOV� WR�PHHW� WKH�0%(�DQG�:%(�JRDOV�� EXW�PHHWV�RU�H[FHHGV� WKH�DYHUDJH�0%(�
DQG�:%(�SDUWLFLSDWLRQ� REWDLQHG� E\� RWKHU� SURSRVHUV�� WKH� 'HSDUWPHQW� PD\� YLHZ�
WKLV�� LQ�FRQMXQFWLRQ� ZLWK� RWKHU� IDFWRUV�� DV� HYLGHQFH� RI�WKH� 3URSRVHU� ZLWK� WKH�
DSSDUHQW�DGMXVWHG�ORZ�SULFH�KDYLQJ�PDGH�D�JRRG�IDLWK�HIIRUW��

�
,I� WKH� 'HSDUWPHQW� GRHV� QRW� DZDUG� WKH� FRQWUDFW� WR� WKH� DSSDUHQW� 3URSRVHU� ZLWK� WKH� DSSDUHQW�
DGMXVWHG�ORZ�SULFH��WKH�'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�WR�DZDUG�WKH�FRQWUDFW�WR�WKH�3URSRVHU�ZLWK�
WKH�QH[W�DGMXVWHG�ORZHVW�DGMXVWHG�SULFH�WKDW�FDQ�VDWLVI\�WR�WKH�'HSDUWPHQW�WKDW�WKH�0%(�DQG�:%(�
JRDOV�FDQ�EH�PHW�RU�WKDW�DQ�DGHTXDWH�JRRG�IDLWK�HIIRUW�KDV�EHHQ�PDGH�WR�PHHW�WKH�0%(�DQG�:%(�
JRDOV��
�
1RQ�*RRG�)DLWK�$SSHDO�
�
7KH� 6WDWH� &RQWUDFWRU� 8WLOL]DWLRQ� (QJLQHHU�ZLOO� QRWLI\� WKH� 'HVLJQ�%XLOG� 7HDP� YHUEDOO\� DQG� LQ�
ZULWLQJ�RI�QRQ�JRRG�IDLWK���$�'HVLJQ�%XLOG�7HDP�PD\�DSSHDO�D�GHWHUPLQDWLRQ�RI�QRQ�JRRG�IDLWK�
PDGH� E\� WKH� *RDO� &RPSOLDQFH� &RPPLWWHH�� � ,I� D� 'HVLJQ�%XLOG� 7HDP� ZLVKHV� WR� DSSHDO� WKH�
GHWHUPLQDWLRQ� PDGH� E\� WKH� &RPPLWWHH�� WKH\� VKDOO� SURYLGH� ZULWWHQ� QRWLILFDWLRQ� WR� WKH� 6WDWH�
&RQWUDFWXDO� 6HUYLFHV� (QJLQHHU� RU�DW� '%(#QFGRW�JRY�� 7KH� DSSHDO� VKDOO� EH� PDGH� ZLWKLQ� ��
EXVLQHVV�GD\V�RI�QRWLILFDWLRQ�RI�WKH�GHWHUPLQDWLRQ�RI�QRQ�JRRG�IDLWK��
�
&RXQWLQJ�0%(���:%(�3DUWLFLSDWLRQ�7RZDUG�0HHWLQJ�0%(���:%(�*RDOV�
�
�$�� 3DUWLFLSDWLRQ�
�

7KH�WRWDO�GROODU�YDOXH�RI�WKH�SDUWLFLSDWLRQ�E\�D�FRPPLWWHG�0%(���:%(�ZLOO�EH�FRXQWHG�
WRZDUG� WKH� FRQWUDFW� JRDO� UHTXLUHPHQWV�� 7KH� WRWDO� GROODU� YDOXH� RI� SDUWLFLSDWLRQ� E\�
D�FRPPLWWHG�0%(���:%(�ZLOO�EH�EDVHG�XSRQ�WKH�YDOXH�RI�ZRUN�DFWXDOO\�SHUIRUPHG�E\�WKH�
0%(���:%(�DQG�WKH�DFWXDO�SD\PHQWV�WR�0%(���:%(�ILUPV�E\�WKH�'HVLJQ�%XLOG�7HDP��

�
�%�� -RLQW�&KHFNV�
�

3ULRU� QRWLILFDWLRQ� RI� MRLQW� FKHFN� XVH� VKDOO� EH� UHTXLUHG� ZKHQ� FRXQWLQJ� 0%(� ��
:%(�SDUWLFLSDWLRQ� IRU� VHUYLFHV� RU� SXUFKDVHV� WKDW� LQYROYHV� WKH� XVH� RI� D� MRLQW� FKHFN���
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1RWLILFDWLRQ�VKDOO�EH�WKURXJK�VXEPLVVLRQ�RI�)RUP�-&����-RLQW�&KHFN�1RWLILFDWLRQ�)RUP��
DQG� WKH� XVH� RI�MRLQW� FKHFNV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� 'HSDUWPHQW
V� -RLQW� &KHFN�
3URFHGXUHV��

�
�&�� 6XEFRQWUDFWV��1RQ�7UXFNLQJ��
�

$�0%(���:%(�PD\�HQWHU�LQWR�VXEFRQWUDFWV�� �:RUN�WKDW�D�0%(�VXEFRQWUDFWV�WR�DQRWKHU�
0%(�ILUP�PD\�EH�FRXQWHG�WRZDUG�WKH�0%(�FRQWUDFW�JRDO�UHTXLUHPHQW���7KH�VDPH�KROGV�
IRU�ZRUN�WKDW�D�:%(�VXEFRQWUDFWV�WR�DQRWKHU�:%(�ILUP���:RUN�WKDW�D�0%(�VXEFRQWUDFWV�
WR�D�QRQ�0%(�ILUP�GRHV�QRW�FRXQW� WRZDUG� WKH�0%(�FRQWUDFW�JRDO� UHTXLUHPHQW�� �$JDLQ��
WKH�VDPH�KROGV�WUXH�IRU�WKH�ZRUN�WKDW�D�:%(�VXEFRQWUDFWV�WR�D�QRQ�:%(�ILUP���,I�D�0%(�
RU�:%(� FRQWUDFWRU� RU� VXEFRQWUDFWRU� VXEFRQWUDFWV� D� VLJQLILFDQWO\� JUHDWHU� SRUWLRQ� RI� WKH�
ZRUN�RI�WKH�FRQWUDFW�WKDQ�ZRXOG�EH�H[SHFWHG�RQ�WKH�EDVLV�RI�VWDQGDUG�LQGXVWU\�SUDFWLFHV��
LW�VKDOO� EH� SUHVXPHG� WKDW� WKH� 0%(� RU� :%(� LV� QRW� SHUIRUPLQJ� D�FRPPHUFLDOO\� XVHIXO�
IXQFWLRQ�� 7KH� 0%(� �� :%(� PD\� SUHVHQW� HYLGHQFH� WR� UHEXW� WKLV� SUHVXPSWLRQ� WR� WKH�
'HSDUWPHQW�� 7KH�'HSDUWPHQW
V� GHFLVLRQ� RQ� WKH� UHEXWWDO� RI� WKLV� SUHVXPSWLRQ� PD\� EH�
VXEMHFW�WR�UHYLHZ�E\�WKH�2IILFH�RI�,QVSHFWRU�*HQHUDO��1&'27��

�
�'�� -RLQW�9HQWXUH�
�

:KHQ� D�0%(� RU�:%(� SHUIRUPV� DV� D� SDUWLFLSDQW� LQ� D� MRLQW� YHQWXUH�� WKH� 'HVLJQ�%XLOG�
7HDP� PD\� FRXQW� WRZDUG� LWV� FRQWUDFW� JRDO� UHTXLUHPHQW� D� SRUWLRQ� RI� WKH� WRWDO� YDOXH� RI�
SDUWLFLSDWLRQ�ZLWK�WKH�0%(�RU�:%(�LQ�WKH�MRLQW�YHQWXUH�� WKDW�SRUWLRQ�RI� WKH�WRWDO�GROODU�
YDOXH� EHLQJ� D�GLVWLQFW� FOHDUO\� GHILQHG� SRUWLRQ� RI�ZRUN� WKDW� WKH�0%(�RU�:%(�SHUIRUPV�
ZLWK�LWV�IRUFHV��

�
�(�� 6XSSOLHUV�
�

$�'HVLJQ�%XLOG�7HDP�PD\�FRXQW�WRZDUG�LWV�0%(�RU�:%(�UHTXLUHPHQW����SHUFHQW�RI�LWV�
H[SHQGLWXUHV� IRU�PDWHULDOV� DQG� VXSSOLHV� UHTXLUHG� WR� FRPSOHWH� WKH� FRQWUDFW� DQG� REWDLQHG�
IURP� D� 0%(� RU� :%(� UHJXODU� GHDOHU� DQG� ���� SHUFHQW� RI� VXFK� H[SHQGLWXUHV� IURP�
D�0%(�RU�:%(�PDQXIDFWXUHU��

�
�)�� 0DQXIDFWXUHUV�DQG�5HJXODU�'HDOHUV�
�

$�'HVLJQ�%XLOG� 7HDP�PD\� FRXQW� WRZDUG� LWV�0%(� RU�:%(� UHTXLUHPHQW� WKH� IROORZLQJ�
H[SHQGLWXUHV�WR�0%(���:%(�ILUPV�WKDW�DUH�QRW�PDQXIDFWXUHUV�RU�UHJXODU�GHDOHUV��

�
���� 7KH�IHHV�RU�FRPPLVVLRQV�FKDUJHG�E\�D�0%(���:%(�ILUP�IRU�SURYLGLQJ�D�ERQD�ILGH�

VHUYLFH�� VXFK� DV� SURYLGLQJ� ERQGV� RU� LQVXUDQFH� VSHFLILFDOO\� UHTXLUHG� IRU� WKH�
SHUIRUPDQFH� RI� D�'27�DVVLVWHG� FRQWUDFW�� SURYLGHG� WKH� IHHV� RU� FRPPLVVLRQV� DUH�
GHWHUPLQHG� WR� EH� UHDVRQDEOH� DQG� QRW� H[FHVVLYH� DV� FRPSDUHG� ZLWK� IHHV� DQG�
FRPPLVVLRQV�FXVWRPDULO\�DOORZHG�IRU�VLPLODU�VHUYLFHV��

�
���� :LWK� UHVSHFW� WR�PDWHULDOV� RU� VXSSOLHV� SXUFKDVHG� IURP� D�0%(� ��:%(��ZKLFK� LV�

QHLWKHU� D�PDQXIDFWXUHU� QRU� D� UHJXODU� GHDOHU�� FRXQW� WKH� HQWLUH� DPRXQW� RI� IHHV� RU�
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FRPPLVVLRQV� FKDUJHG� IRU� DVVLVWDQFH� LQ� WKH� SURFXUHPHQW� RI� WKH� PDWHULDOV� DQG�
VXSSOLHV��RU�IHHV�RU�WUDQVSRUWDWLRQ�FKDUJHV�IRU�WKH�GHOLYHU\�RI�PDWHULDOV�RU�VXSSOLHV�
UHTXLUHG�RQ�D�MRE�VLWH��EXW�QRW�WKH�FRVW�RI�WKH�PDWHULDOV�DQG�VXSSOLHV�WKHPVHOYHV���
SURYLGHG�WKH�IHHV�DUH�GHWHUPLQHG�WR�EH�UHDVRQDEOH�DQG�QRW�H[FHVVLYH�DV�FRPSDUHG�
ZLWK�IHHV�FXVWRPDULO\�DOORZHG�IRU�VLPLODU�VHUYLFHV��

�
&RPPHUFLDOO\�8VHIXO�)XQFWLRQ�
�
�$�� 0%(���:%(�8WLOL]DWLRQ�
�

7KH� 'HVLJQ�%XLOG� 7HDP� PD\� FRXQW� WRZDUG� LWV� FRQWUDFW� JRDO� UHTXLUHPHQW� RQO\�
H[SHQGLWXUHV� WR�0%(V� DQG�:%(V� WKDW� SHUIRUP� D� FRPPHUFLDOO\� XVHIXO� IXQFWLRQ� LQ� WKH�
ZRUN�RI�D�FRQWUDFW�� �$�0%(���:%(�SHUIRUPV�D�FRPPHUFLDOO\�XVHIXO�IXQFWLRQ�ZKHQ�LW�LV�
UHVSRQVLEOH� IRU� H[HFXWLRQ� RI� WKH� ZRUN� RI� WKH� FRQWUDFW� DQG� LV� FDUU\LQJ� RXW� LWV�
UHVSRQVLELOLWLHV� E\� DFWXDOO\� SHUIRUPLQJ�� PDQDJLQJ�� DQG� VXSHUYLVLQJ� WKH� ZRUN� LQYROYHG���
7R�SHUIRUP� D�FRPPHUFLDOO\� XVHIXO� IXQFWLRQ�� WKH�0%(� ��:%(� VKDOO� DOVR� EH� UHVSRQVLEOH�
ZLWK� UHVSHFW� WR� PDWHULDOV� DQG� VXSSOLHV� XVHG� RQ� WKH� FRQWUDFW�� IRU� QHJRWLDWLQJ� SULFH��
GHWHUPLQLQJ�TXDOLW\�DQG�TXDQWLW\��RUGHULQJ�WKH�PDWHULDO�DQG�LQVWDOOLQJ��ZKHUH�DSSOLFDEOH��
DQG�SD\LQJ� IRU� WKH�PDWHULDO� LWVHOI�� �7R�GHWHUPLQH�ZKHWKHU�D�0%(���:%(�LV�SHUIRUPLQJ�
D�FRPPHUFLDOO\� XVHIXO� IXQFWLRQ�� WKH� 'HSDUWPHQW� ZLOO� HYDOXDWH� WKH� DPRXQW� RI� ZRUN�
VXEFRQWUDFWHG�� LQGXVWU\� SUDFWLFHV��ZKHWKHU� WKH� DPRXQW� WKH� ILUP� LV� WR� EH� SDLG� XQGHU� WKH�
FRQWUDFW� LV� FRPPHQVXUDWH�ZLWK� WKH�ZRUN� LW� LV� DFWXDOO\�SHUIRUPLQJ�DQG� WKH�0%(� ��:%(�
FUHGLW�FODLPHG�IRU�LWV�SHUIRUPDQFH�RI�WKH�ZRUN��DQG�DQ\�RWKHU�UHOHYDQW�IDFWRUV��

�
�%�� 0%(���:%(�8WLOL]DWLRQ�LQ�7UXFNLQJ�
�

7KH� IROORZLQJ� IDFWRUV� ZLOO� EH� XVHG� WR� GHWHUPLQH� LI� D� 0%(� RU� :%(� WUXFNLQJ� ILUP� LV�
SHUIRUPLQJ�D�FRPPHUFLDOO\�XVHIXO�IXQFWLRQ��

�
���� 7KH�0%(���:%(�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�PDQDJHPHQW�DQG�VXSHUYLVLRQ�RI�WKH�

HQWLUH�WUXFNLQJ�RSHUDWLRQ�IRU�ZKLFK�LW� LV�UHVSRQVLEOH�RQ�D�SDUWLFXODU�FRQWUDFW��DQG�
WKHUH� VKDOO� QRW� EH� D� FRQWULYHG� DUUDQJHPHQW� IRU� WKH� SXUSRVH� RI� PHHWLQJ� WKH�
0%(�RU�:%(�JRDO��

���� 7KH�0%(���:%(�VKDOO�LWVHOI�RZQ�DQG�RSHUDWH�DW�OHDVW�RQH�IXOO\�OLFHQVHG��LQVXUHG��
DQG�RSHUDWLRQDO�WUXFN�XVHG�RQ�WKH�FRQWUDFW��

�
���� 7KH�0%(���:%(�UHFHLYHV�FUHGLW�IRU�WKH�WRWDO�YDOXH�RI�WKH�WUDQVSRUWDWLRQ�VHUYLFHV�LW�

SURYLGHV�RQ�WKH�FRQWUDFW�XVLQJ�WUXFNV�LW�RZQV��LQVXUHV��DQG�RSHUDWHV�XVLQJ�GULYHUV�
LW�HPSOR\V��

�
���� 7KH� 0%(� PD\� VXEFRQWUDFW� WKH� ZRUN� WR� DQRWKHU� 0%(� ILUP�� LQFOXGLQJ��

DQ�RZQHU�RSHUDWRU�ZKR�LV�FHUWLILHG�DV�D�0%(���7KH�VDPH�KROGV�WUXH�WKDW�D�:%(�
PD\�VXEFRQWUDFW�WKH�ZRUN�WR�DQRWKHU�:%(�ILUP��LQFOXGLQJ�DQ�RZQHU�RSHUDWRU�ZKR�
LV� FHUWLILHG� DV� D�:%(�� �:KHQ� WKLV� RFFXUV�� WKH�0%(�RU�:%(�ZKR� VXEFRQWUDFWV�
ZRUN� UHFHLYHV� FUHGLW� IRU� WKH� WRWDO� YDOXH� RI� WKH� WUDQVSRUWDWLRQ� VHUYLFHV� WKH�
VXEFRQWUDFWHG�0%(� RU�:%(� SURYLGHV� RQ� WKH� FRQWUDFW�� � ,W� VKRXOG� EH� QRWHG� WKDW�
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HYHU\� HIIRUW� VKDOO� EH�PDGH�E\�0%(� DQG�:%(�FRQWUDFWRUV� WR� VXEFRQWUDFW� WR� WKH�
VDPH�FHUWLILFDWLRQ��L�H���0%(V�WR�0%(V�DQG�:%(V�WR�:%(V��� LQ�RUGHU�WR�IXOILOO�
WKH� JRDO� UHTXLUHPHQW�� � 7KLV�� KRZHYHU�� PD\� QRW� DOZD\V� EH� SRVVLEOH� GXH� WR� WKH�
OLPLWDWLRQ�RI�ILUPV�LQ�WKH�DUHD���,I�WKH�0%(�RU�:%(�ILUP�VKRZV�D�JRRG�IDLWK�HIIRUW�
KDV�EHHQ�PDGH�WR�UHDFK�RXW�WR�VLPLODUO\�FHUWLILHG�WUDQVSRUWDWLRQ�VHUYLFH�SURYLGHUV�
DQG� WKHUH� LV� QR� LQWHUHVW� RU� DYDLODELOLW\�� DQG� WKH\� FDQ� JHW� DVVLVWDQFH� IURP� RWKHU�
FHUWLILHG� SURYLGHUV�� WKH� (QJLQHHU�ZLOO� QRW� KROG� WKH� SULPH� OLDEOH� IRU�PHHWLQJ� WKH�
JRDO��

�
���� 7KH�0%(� ��:%(�PD\� DOVR� VXEFRQWUDFW� WKH� ZRUN� WR� D� QRQ�0%(� ��:%(� ILUP��

LQFOXGLQJ�IURP�DQ�RZQHU�RSHUDWRU���7KH�0%(���:%(�ZKR�VXEFRQWUDFWV�WKH�ZRUN�
WR� D� QRQ�0%(� ��:%(� LV� HQWLWOHG� WR� FUHGLW� IRU� WKH� WRWDO� YDOXH� RI� WUDQVSRUWDWLRQ�
VHUYLFHV�SURYLGHG�E\�WKH�QRQ�0%(���:%(�VXEFRQWUDFWRU�QRW�WR�H[FHHG�WKH�YDOXH�
RI�WUDQVSRUWDWLRQ�VHUYLFHV�SURYLGHG�E\�0%(���:%(�RZQHG�WUXFNV�RQ�WKH�FRQWUDFW���
$GGLWLRQDO�SDUWLFLSDWLRQ�E\�QRQ�0%(���:%(�VXEFRQWUDFWRUV�UHFHLYHV�FUHGLW�RQO\�
IRU� WKH� IHH�RU�FRPPLVVLRQ� LW� UHFHLYHV�DV�D�UHVXOW�RI� WKH�VXEFRQWUDFW�DUUDQJHPHQW���
7KH�YDOXH�RI�VHUYLFHV�SHUIRUPHG�XQGHU�VXEFRQWUDFW�DJUHHPHQWV�EHWZHHQ�WKH�0%(�
�� :%(� DQG� WKH� 'HVLJQ�%XLOG� 7HDP� ZLOO� QRW� FRXQW� WRZDUGV� WKH� 0%(� �� :%(�
FRQWUDFW�UHTXLUHPHQW��

�
���� $�0%(���:%(�PD\�OHDVH�WUXFN�V��IURP�DQ�HVWDEOLVKHG�HTXLSPHQW�OHDVLQJ�EXVLQHVV�

RSHQ� WR� WKH� JHQHUDO� SXEOLF�� � 7KH� OHDVH�PXVW� LQGLFDWH� WKDW� WKH�0%(� ��:%(� KDV�
H[FOXVLYH�XVH�RI�DQG�FRQWURO�RYHU�WKH�WUXFN���7KLV�UHTXLUHPHQW�GRHV�QRW�SUHFOXGH�
WKH� OHDVHG� WUXFN� IURP�ZRUNLQJ� IRU� RWKHUV� GXULQJ� WKH� WHUP� RI� WKH� OHDVH� ZLWK� WKH�
FRQVHQW�RI�WKH�0%(���:%(��VR�ORQJ�DV�WKH�OHDVH�JLYHV�WKH�0%(���:%(�DEVROXWH�
SULRULW\�IRU�XVH�RI�WKH�OHDVHG�WUXFN���7KLV�W\SH�RI�OHDVH�PD\�FRXQW�WRZDUG�WKH�0%(�
��:%(¶V�FUHGLW�DV�ORQJ�DV�WKH�GULYHU�LV�XQGHU�WKH�0%(���:%(¶V�SD\UROO��

�
���� 6XEFRQWUDFWHG�OHDVHG�WUXFNV�VKDOO�GLVSOD\�FOHDUO\�RQ�WKH�GDVKERDUG�WKH�QDPH�RI�WKH�

0%(���:%(�WKDW�WKH\�DUH�VXEFRQWUDFWHG���OHDVHG�WR�DQG�WKHLU�RZQ�FRPSDQ\�QDPH�
LI�LW�LV�QRW�LGHQWLILHG�RQ�WKH�WUXFN�LWVHOI���0DJQHWLF�GRRU�VLJQV�DUH�QRW�SHUPLWWHG��

�
%DQNLQJ�0%(���:%(�&UHGLW�
�
,I�WKH�3ULFH�3URSRVDO�RI�WKH�3URSRVHU�ZLWK�WKH�DSSDUHQW�DGMXVWHG�ORZ�SULFH�H[FHHGV����������DQG�
LI� WKH�FRPPLWWHG�0%(���:%(�SDUWLFLSDWLRQ�VXEPLWWHG�E\�/HWWHU�RI� ,QWHQW�H[FHHGV�WKH�DOJHEUDLF�
VXP�RI�WKH�0%(�RU�:%(�JRDO�E\��������RU�PRUH�� WKH�H[FHVV�ZLOO�EH�SODFHG�RQ�GHSRVLW�E\�WKH�
'HSDUWPHQW�IRU�IXWXUH�XVH�E\�WKH�3URSRVHU���6HSDUDWH�DFFRXQWV�ZLOO�EH�PDLQWDLQHG�IRU�0%(�DQG�
:%(�SDUWLFLSDWLRQ�DQG�WKHVH�PD\�DFFXPXODWH�IRU�D�SHULRG�QRW�WR�H[FHHG����PRQWKV��
�
:KHQ�WKH�3URSRVHU�ZLWK�WKH�DSSDUHQW�DGMXVWHG�ORZ�SULFH�IDLOV�WR�VXEPLW�VXIILFLHQW�SDUWLFLSDWLRQ�E\�
0%(�ILUPV� WR� PHHW� WKH� FRQWUDFW� JRDO�� DV� SDUW� RI� WKH� JRRG� IDLWK� HIIRUW�� WKH� 'HSDUWPHQW� ZLOO�
FRQVLGHU� DOORZLQJ� WKH�3URSRVHU� WR�ZLWKGUDZ� IXQGV� WR�PHHW� WKH�0%(�JRDO� DV� ORQJ� DV� WKHUH� DUH�
DGHTXDWH�IXQGV�DYDLODEOH�IURP�WKH�3URSRVHU¶V�0%(�EDQN�DFFRXQW��
�
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:KHQ�WKH�3URSRVHU�ZLWK�WKH�DSSDUHQW�DGMXVWHG�ORZ�SULFH�IDLOV�WR�VXEPLW�VXIILFLHQW�SDUWLFLSDWLRQ�E\�
:%(�ILUPV� WR� PHHW� WKH� FRQWUDFW� JRDO�� DV� SDUW� RI� WKH� JRRG� IDLWK� HIIRUW�� WKH� 'HSDUWPHQW� ZLOO�
FRQVLGHU� DOORZLQJ� WKH�3URSRVHU� WR�ZLWKGUDZ� IXQGV� WR�PHHW� WKH�:%(�JRDO� DV� ORQJ� DV� WKHUH� DUH�
DGHTXDWH�IXQGV�DYDLODEOH�IURP�WKH�3URSRVHU¶V�:%(�EDQN�DFFRXQW��
�
0%(���:%(�5HSODFHPHQW�
�
:KHQ�D�'HVLJQ�%XLOG�7HDP�KDV�UHOLHG�RQ�D�FRPPLWPHQW�WR�D�0%(�RU�:%(�ILUP��RU�DQ�DSSURYHG�
VXEVWLWXWH�0%(�RU�:%(�ILUP�� WR�PHHW� DOO� RU� SDUW� RI� D� FRQWUDFW� JRDO� UHTXLUHPHQW�� WKH�'HVLJQ�
%XLOG� 7HDP� VKDOO� QRW� WHUPLQDWH� WKH�0%(� ��:%(� IRU� FRQYHQLHQFH�� � 7KLV� LQFOXGHV�� EXW� LV� QRW�
OLPLWHG� WR�� LQVWDQFHV� LQ� ZKLFK� WKH� 'HVLJQ�%XLOG� 7HDP� VHHNV� WR� SHUIRUP� WKH� ZRUN� RI� WKH�
WHUPLQDWHG� VXEFRQWUDFWRU� ZLWK� DQRWKHU� 0%(� �� :%(� VXEFRQWUDFWRU�� D�QRQ�0%(� �� :%(�
VXEFRQWUDFWRU��RU�ZLWK� WKH�'HVLJQ�%XLOG�7HDP¶V�RZQ�IRUFHV�RU� WKRVH�RI�DQ�DIILOLDWH�� �$�0%(���
:%(� PD\� RQO\� EH� WHUPLQDWHG� DIWHU� UHFHLYLQJ� WKH� (QJLQHHU¶V� ZULWWHQ� DSSURYDO� EDVHG� XSRQ� D�
ILQGLQJ�RI�JRRG�FDXVH�IRU�WKH�WHUPLQDWLRQ��
�
$OO�UHTXHVWV�IRU�UHSODFHPHQW�RI�D�FRPPLWWHG�0%(���:%(�ILUP�VKDOO�EH�VXEPLWWHG�WR�WKH�(QJLQHHU�
IRU�DSSURYDO�RQ�)RUP�5)����5HSODFHPHQW�5HTXHVW����,I�WKH�'HVLJQ�%XLOG�7HDP�IDLOV�WR�IROORZ�WKLV�
SURFHGXUH�� WKH� 3ULPH� &RQWUDFWRU� RU� RWKHU� DIILOLDWHG� FRPSDQLHV� ZLWKLQ� WKH� 'HVLJQ�%XLOG� 7HDP�
PD\�EH�GLVTXDOLILHG�IURP�IXUWKHU�ELGGLQJ�IRU�D�SHULRG�RI�XS�WR���PRQWKV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�IRU�UHSODFHPHQW�RI�D�FRPPLWWHG�0%(���
:%(��
�
�$�� 3HUIRUPDQFH�5HODWHG�5HSODFHPHQW�
�

:KHQ� D� FRPPLWWHG�0%(� LV� WHUPLQDWHG� IRU� JRRG� FDXVH� DV� VWDWHG� DERYH�� DQ� DGGLWLRQDO�
0%(�WKDW�ZDV�VXEPLWWHG�DW�WKH�WLPH�RI�ELG�PD\�EH�XVHG�WR�IXOILOO�WKH�0%(�FRPPLWPHQW���
7KH� VDPH� KROGV� WUXH� LI� D� FRPPLWWHG�:%(� LV� WHUPLQDWHG� IRU� JRRG� FDXVH�� DQ� DGGLWLRQDO�
:%(�WKDW�ZDV�VXEPLWWHG�DW�WKH�WLPH�RI�ELG�PD\�EH�XVHG�WR�IXOILOO�WKH�:%(�JRDO���$�JRRG�
IDLWK�HIIRUW�ZLOO�RQO\�EH�UHTXLUHG�IRU�UHPRYLQJ�D�FRPPLWWHG�0%(���:%(�LI�WKHUH�ZHUH�QR�
DGGLWLRQDO�0%(V���:%(V�VXEPLWWHG�DW�WKH�WLPH�RI�ELG�WR�FRYHU�WKH�VDPH�DPRXQW�RI�ZRUN�
DV�WKH�0%(���:%(�WKDW�ZDV�WHUPLQDWHG��
�
,I�D�UHSODFHPHQW�0%(���:%(�LV�QRW�IRXQG�WKDW�FDQ�SHUIRUP�DW�OHDVW�WKH�VDPH�DPRXQW�RI�
ZRUN�DV� WKH� WHUPLQDWHG�0%(���:%(�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�D�JRRG� IDLWK�
HIIRUW�GRFXPHQWLQJ�WKH�VWHSV�WDNHQ���6XFK�GRFXPHQWDWLRQ�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�
WR��WKH�IROORZLQJ��

�
���� &RSLHV�RI�ZULWWHQ�QRWLILFDWLRQ� WR�0%(V� ��:%(V� WKDW� WKHLU� LQWHUHVW� LV� VROLFLWHG� LQ�

FRQWUDFWLQJ�WKH�ZRUN�GHIDXOWHG�E\�WKH�SUHYLRXV�0%(���:%(�RU�LQ�VXEFRQWUDFWLQJ�
RWKHU�LWHPV�RI�ZRUN�LQ�WKH�FRQWUDFW��

�
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���� (IIRUWV� WR� QHJRWLDWH� ZLWK� 0%(V�:%(V� IRU� VSHFLILF� VXEELGV� LQFOXGLQJ�� DW�
D�PLQLPXP��

�
�D�� 7KH�QDPHV��DGGUHVVHV��DQG�WHOHSKRQH�QXPEHUV�RI�0%(V���:%(V�ZKR�ZHUH�

FRQWDFWHG��
�E�� $�GHVFULSWLRQ�RI�WKH�LQIRUPDWLRQ�SURYLGHG�WR�0%(V���:%(V�UHJDUGLQJ�WKH�

SODQV�DQG�VSHFLILFDWLRQV�IRU�SRUWLRQV�RI�WKH�ZRUN�WR�EH�SHUIRUPHG��
�

���� $�OLVW�RI�UHDVRQV�ZK\�0%(���:%(�TXRWHV�ZHUH�QRW�DFFHSWHG��
�
���� (IIRUWV� PDGH� WR� DVVLVW� WKH� 0%(V� �� :%(V� FRQWDFWHG�� LI� QHHGHG�� LQ� REWDLQLQJ�

ERQGLQJ�RU�LQVXUDQFH�UHTXLUHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�
�%�� 'HFHUWLILFDWLRQ�5HSODFHPHQW�
�

���� :KHQ� D� FRPPLWWHG� 0%(� �� :%(� LV� GHFHUWLILHG� E\� WKH� 'HSDUWPHQW� DIWHU� WKH�
6$)��6XEFRQWUDFW� $SSURYDO� )RUP�� KDV� EHHQ� UHFHLYHG� E\� WKH� 'HSDUWPHQW�� WKH�
'HSDUWPHQW�ZLOO�QRW�UHTXLUH�WKH�'HVLJQ�%XLOG�7HDP�WR�VROLFLW�UHSODFHPHQW�0%(���
:%(�SDUWLFLSDWLRQ�HTXDO�WR�WKH�UHPDLQLQJ�ZRUN�WR�EH�SHUIRUPHG�E\�WKH�GHFHUWLILHG�
ILUP���7KH�SDUWLFLSDWLRQ�HTXDO�WR�WKH�UHPDLQLQJ�ZRUN�SHUIRUPHG�E\�WKH�GHFHUWLILHG�
ILUP�ZLOO�FRXQW�WRZDUG�WKH�FRQWUDFW�JRDO�UHTXLUHPHQW��

�
���� :KHQ�D�FRPPLWWHG�0%(���:%(�LV�GHFHUWLILHG�SULRU�WR�WKH�'HSDUWPHQW�UHFHLYLQJ�

WKH� 6$)��6XEFRQWUDFW� $SSURYDO� )RUP�� IRU� WKH� QDPHG� 0%(� �� :%(� ILUP�� WKH�
'HVLJQ�%XLOG�7HDP� VKDOO� WDNH� DOO� QHFHVVDU\� DQG� UHDVRQDEOH� VWHSV� WR� UHSODFH� WKH�
0%(� �� :%(� VXEFRQWUDFWRU� ZLWK� DQRWKHU� VLPLODUO\� FHUWLILHG� 0%(� �� :%(�
VXEFRQWUDFWRU� WR� SHUIRUP� DW� OHDVW� WKH� VDPH� DPRXQW� RI�ZRUN� WR�PHHW� WKH�0%(� ��
:%(� JRDO� UHTXLUHPHQW�� � ,I� D� 0%(� �� :%(� ILUP� LV� QRW� IRXQG� WR� GR� WKH� VDPH�
DPRXQW�RI�ZRUN��D�JRRG�IDLWK�HIIRUW�PXVW�EH�VXEPLWWHG�WR�1&'27��VHH�$�KHUHLQ�
IRU�UHTXLUHG�GRFXPHQWDWLRQ���

�
&KDQJHV�LQ�WKH�:RUN�
�
:KHQ� WKH� (QJLQHHU� PDNHV� FKDQJHV� WKDW� UHVXOW� LQ� WKH� UHGXFWLRQ� RU� HOLPLQDWLRQ� RI� ZRUN� WR� EH�
SHUIRUPHG�E\� D� FRPPLWWHG�0%(� ��:%(�� WKH�'HVLJQ�%XLOG�7HDP�ZLOO� QRW� EH� UHTXLUHG� WR� VHHN�
DGGLWLRQDO�SDUWLFLSDWLRQ���:KHQ�WKH�(QJLQHHU�PDNHV�FKDQJHV�WKDW�UHVXOW�LQ�DGGLWLRQDO�ZRUN�WR�EH�
SHUIRUPHG� E\� D�0%(� ��:%(� EDVHG� XSRQ� WKH� 'HVLJQ�%XLOG� 7HDP¶V� FRPPLWPHQW�� WKH�0%(� ��
:%(�VKDOO�SDUWLFLSDWH�LQ�DGGLWLRQDO�ZRUN�WR�WKH�VDPH�H[WHQW�DV�WKH�0%(���:%(�SDUWLFLSDWHG�LQ�
WKH�RULJLQDO�FRQWUDFW�ZRUN��
�
:KHQ� WKH�(QJLQHHU�PDNHV� FKDQJHV� WKDW� UHVXOW� LQ� H[WUD�ZRUN��ZKLFK� KDV�PRUH� WKDQ� D�PLQLPDO�
LPSDFW� RQ� WKH� FRQWUDFW� DPRXQW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VHHN� DGGLWLRQDO� SDUWLFLSDWLRQ� E\�
0%(V�:%(V�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU��
�
:KHQ�WKH�(QJLQHHU�PDNHV�FKDQJHV�WKDW�UHVXOW�LQ�DQ�DOWHUDWLRQ�RI�SODQV�RU�GHWDLOV�RI�FRQVWUXFWLRQ��
DQG�D�SRUWLRQ�RU�DOO�RI�WKH�ZRUN�KDG�EHHQ�H[SHFWHG�WR�EH�SHUIRUPHG�E\�D�FRPPLWWHG�0%(���:%(��
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WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VHHN�SDUWLFLSDWLRQ�E\�0%(V���:%(V�XQOHVV�RWKHUZLVH�DSSURYHG�E\�
WKH�(QJLQHHU��
�
:KHQ� WKH� 'HVLJQ�%XLOG� 7HDP� UHTXHVWV� FKDQJHV� LQ� WKH� ZRUN� WKDW� UHVXOW� LQ� WKH� UHGXFWLRQ� RU�
HOLPLQDWLRQ�RI�ZRUN�WKDW�WKH�'HVLJQ�%XLOG�7HDP�FRPPLWWHG�WR�EH�SHUIRUPHG�E\�D�0%(���:%(��
WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VHHN�DGGLWLRQDO�SDUWLFLSDWLRQ�E\�0%(V���:%(V�HTXDO�WR�WKH�UHGXFHG�
0%(���:%(�SDUWLFLSDWLRQ�FDXVHG�E\�WKH�FKDQJHV��
�
5HSRUWV�DQG�'RFXPHQWDWLRQ�
�
$�6$)��6XEFRQWUDFW�$SSURYDO�)RUP��VKDOO�EH�VXEPLWWHG�IRU�DOO�ZRUN�ZKLFK�LV�WR�EH�SHUIRUPHG�E\�
D�0%(� ��:%(� VXEFRQWUDFWRU�� � 7KH� 'HSDUWPHQW� UHVHUYHV� WKH� ULJKW� WR� UHTXLUH� FRSLHV� RI� DFWXDO�
VXEFRQWUDFW�DJUHHPHQWV�LQYROYLQJ�0%(���:%(�VXEFRQWUDFWRUV��
�
:KHQ� XVLQJ� WUDQVSRUWDWLRQ� VHUYLFHV� WR�PHHW� WKH� FRQWUDFW� FRPPLWPHQW�� WKH�'HVLJQ�%XLOG�7HDP�
VKDOO�VXEPLW�D�SURSRVHG�WUXFNLQJ�SODQ�LQ�DGGLWLRQ�WR�WKH�6$)���7KH�SODQ�VKDOO�EH�VXEPLWWHG�SULRU�
WR�EHJLQQLQJ�FRQVWUXFWLRQ�RQ�WKH�SURMHFW���7KH�SODQ�VKDOO�LQFOXGH�WKH�QDPHV�RI�DOO�WUXFNLQJ�ILUPV�
SURSRVHG�IRU�XVH��WKHLU�FHUWLILFDWLRQ�W\SH�V���WKH�QXPEHU�RI�WUXFNV�RZQHG�E\�WKH�ILUP��DV�ZHOO�DV�
WKH�LQGLYLGXDO�WUXFN�LGHQWLILFDWLRQ�QXPEHUV��DQG�WKH�OLQH�LWHP�V��EHLQJ�SHUIRUPHG��
�
:LWKLQ� ��� FDOHQGDU� GD\V� RI� HQWHULQJ� LQWR� DQ� DJUHHPHQW� ZLWK� D� 0%(� �� :%(� IRU� PDWHULDOV��
VXSSOLHV�RU�VHUYLFHV��QRW�RWKHUZLVH�GRFXPHQWHG�E\�WKH�6$)�DV�VSHFLILHG�DERYH��WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�IXUQLVK�WKH�(QJLQHHU�D�FRS\�RI�WKH�DJUHHPHQW���7KH�GRFXPHQWDWLRQ�VKDOO�DOVR�LQGLFDWH�
WKH�SHUFHQWDJH������RU�������RI�H[SHQGLWXUHV�FODLPHG�IRU�0%(���:%(�FUHGLW��
�
5HSRUWLQJ�0LQRULW\�DQG�:RPHQ�%XVLQHVV�(QWHUSULVH�3DUWLFLSDWLRQ�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�WKH�(QJLQHHU�ZLWK�DQ�DFFRXQWLQJ�RI�SD\PHQWV�PDGH�WR�DOO�
0%(� DQG� :%(�ILUPV�� LQFOXGLQJ� PDWHULDO� VXSSOLHUV� DQG� FRQWUDFWRUV� DW� DOO� OHYHOV� �SULPH��
VXEFRQWUDFWRU��RU�VHFRQG�WLHU�VXEFRQWUDFWRU����7KLV�DFFRXQWLQJ�VKDOO�EH�IXUQLVKHG�WR�WKH�(QJLQHHU�
IRU� DQ\� JLYHQ�PRQWK� E\� WKH� HQG� RI� WKH� IROORZLQJ�PRQWK�� � )DLOXUH� WR� VXEPLW� WKLV� LQIRUPDWLRQ�
DFFRUGLQJO\�PD\�UHVXOW�LQ�WKH�IROORZLQJ�DFWLRQ��
�
�$�� :LWKKROGLQJ�RI�PRQH\�GXH�LQ�WKH�QH[W�SDUWLDO�SD\�HVWLPDWH��RU�
�
�%�� 5HPRYDO� RI� DQ� DSSURYHG� 3ULPH� &RQWUDFWRU� RU� RWKHU� DIILOLDWHG� FRPSDQLHV� ZLWKLQ� WKH�

'HVLJQ�%XLOG�7HDP� IURP� WKH� SUHTXDOLILHG� ELGGHUV¶� OLVW� RU� WKH� UHPRYDO� RI� RWKHU� HQWLWLHV�
IURP�WKH�DSSURYHG�VXEFRQWUDFWRUV�OLVW��

�
:KLOH�HDFK�FRQWUDFWRU��SULPH��VXEFRQWUDFWRU���QG�WLHU�VXEFRQWUDFWRU�� LV�UHVSRQVLEOH�IRU�DFFXUDWH�
DFFRXQWLQJ� RI� SD\PHQWV� WR�0%(V� ��:%(V�� LW� VKDOO� EH� WKH� SULPH� FRQWUDFWRU¶V� UHVSRQVLELOLW\� WR�
UHSRUW�DOO�PRQWKO\�DQG�ILQDO�SD\PHQW�LQIRUPDWLRQ�LQ�WKH�FRUUHFW�UHSRUWLQJ�PDQQHU��
�
)DLOXUH� RQ� WKH� SDUW� RI� WKH�'HVLJQ�%XLOG� 7HDP� WR� VXEPLW� WKH� UHTXLUHG� LQIRUPDWLRQ� LQ� WKH� WLPH�
IUDPH� VSHFLILHG� PD\� UHVXOW� LQ� WKH� GLVTXDOLILFDWLRQ� RI� WKDW� 3ULPH� &RQWUDFWRU� DQG� DQ\� DIILOLDWH�
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FRPSDQLHV�ZLWKLQ�WKH�'HVLJQ�%XLOG�7HDP�IURP�IXUWKHU�ELGGLQJ�XQWLO�WKH�UHTXLUHG�LQIRUPDWLRQ�LV�
VXEPLWWHG��
�
)DLOXUH� RQ� WKH� SDUW� RI� DQ\� VXEFRQWUDFWRU� WR� VXEPLW� WKH� UHTXLUHG� LQIRUPDWLRQ� LQ� WKH� WLPH� IUDPH�
VSHFLILHG�PD\�UHVXOW�LQ�WKH�GLVTXDOLILFDWLRQ�RI�WKDW�3ULPH�&RQWUDFWRU�DQG�DQ\�DIILOLDWH�FRPSDQLHV�
ZLWKLQ�WKH�'HVLJQ�%XLOG�7HDP�IURP�EHLQJ�DSSURYHG�IRU�ZRUN�RQ�IXWXUH�'27�SURMHFWV�XQWLO� WKH�
UHTXLUHG�LQIRUPDWLRQ�LV�VXEPLWWHG��
�
'HVLJQ�%XLOG�7HDPV�UHSRUWLQJ�WUDQVSRUWDWLRQ�VHUYLFHV�SURYLGHG�E\�QRQ�0%(���:%(�OHVVHHV�VKDOO�
HYDOXDWH�WKH�YDOXH�RI�VHUYLFHV�SURYLGHG�GXULQJ�WKH�PRQWK�RI�WKH�UHSRUWLQJ�SHULRG�RQO\��
�
$W�DQ\�WLPH��WKH�(QJLQHHU�FDQ�UHTXHVW�ZULWWHQ�YHULILFDWLRQ�RI�VXEFRQWUDFWRU�SD\PHQWV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHSRUW� WKH� DFFRXQWLQJ� RI� SD\PHQWV� WKURXJK� WKH� 'HSDUWPHQW¶V�
3D\PHQW�7UDFNLQJ�6\VWHP��
�
)DLOXUH�WR�0HHW�&RQWUDFW�5HTXLUHPHQWV�
�
)DLOXUH� WR� PHHW� FRQWUDFW� UHTXLUHPHQWV� LQ� DFFRUGDQFH� ZLWK� 6XEDUWLFOH� ����� ���-�� RI� WKH�
�����6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� PD\� EH� FDXVH� WR� GLVTXDOLI\� WKH� 3ULPH�
&RQWUDFWRU�RU�DQ\�RWKHU�DIILOLDWHG�FRPSDQLHV�ZLWKLQ�WKH�'HVLJQ�%XLOG�7HDP�IURP�IXUWKHU�ELGGLQJ�
IRU�D�VSHFLILHG�OHQJWK�RI�WLPH��
�
&2175$&725
6�/,&(16(�5(48,5(0(176�
��������� '%��*���
�
,I�WKH�'HVLJQ�%XLOG�7HDP�GRHV�QRW�KROG�WKH�SURSHU�OLFHQVH�WR�SHUIRUP�DQ\�SOXPELQJ��KHDWLQJ��DLU�
FRQGLWLRQLQJ�� RU� HOHFWULFDO�ZRUN� LQ� WKLV� FRQWUDFW�� KH�ZLOO� EH� UHTXLUHG� WR� VXEOHW� VXFK�ZRUN� WR� D�
FRQWUDFWRU�SURSHUO\�OLFHQVHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH���RI�&KDSWHU����RI�WKH�*HQHUDO�6WDWXWHV�
�OLFHQVLQJ�RI�KHDWLQJ��SOXPELQJ��DQG�DLU�FRQGLWLRQLQJ�FRQWUDFWRUV��DQG�$UWLFOH���RI�&KDSWHU����RI�
WKH�*HQHUDO�6WDWXWHV��OLFHQVLQJ�RI�HOHFWULFDO�FRQWUDFWRUV���
�
5(6285&(�&216(59$7,21�
���������� ������� '%��*����
�
,Q� DFFRUGDQFH� ZLWK� 1RUWK� &DUROLQD� ([HFXWLYH� 2UGHU� ����� 1&*6����$������������ DQG�
1&*6����������� LW� LV� WKH� SROLF\� RI� WKH� 'HSDUWPHQW� WR� DLG� LQ� WKH� UHGXFWLRQ� RI� PDWHULDOV� WKDW�
EHFRPH�D�SDUW�RI�RXU�VROLG�ZDVWH�VWUHDP��WR�GLYHUW�PDWHULDOV�IURP�ODQGILOOV��DQG�WR�ILQG�ZD\V�WR�
UHF\FOH�DQG�UHXVH�PDWHULDOV�IRU�WKH�EHQHILW�RI�WKH�&LWL]HQV�RI�1RUWK�&DUROLQD��
�
,QLWLDWH��GHYHORS�DQG�XVH�SURGXFWV�DQG�FRQVWUXFWLRQ�PHWKRGV�WKDW�LQFRUSRUDWH�WKH�XVH�RI�UHF\FOHG�
RU�VROLG�ZDVWH�SURGXFWV� LQ�DFFRUGDQFH�ZLWK�$UWLFOH��������RI� WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 5HSRUW� WKH� TXDQWLWLHV� RI� UHXVHG� RU� UHF\FOHG� PDWHULDOV� HLWKHU�
LQFRUSRUDWHG� LQ� WKH� SURMHFW� RU� GLYHUWHG� IURP� ODQGILOOV� RQ� WKH� 3URMHFW� &RQVWUXFWLRQ� 5HXVH� DQG�
5HF\FOLQJ�5HSRUWLQJ�)RUP��
�
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$� ORFDWLRQ�EDVHG� WRRO� IRU� ILQGLQJ� ORFDO� UHF\FOLQJ� IDFLOLWLHV� DQG� WKH� 3URMHFW�&RQVWUXFWLRQ�5HXVH�
DQG�5HF\FOLQJ�5HSRUWLQJ�)RUP�DUH�DYDLODEOH�DW��
�

KWWS���FRQQHFW�QFGRW�JRY�UHVRXUFHV�(QYLURQPHQWDO�3DJHV�1RUWK�&DUROLQD�5HF\FOLQJ�
/RFDWLRQV�DVS[�

�
68%685)$&(�,1)250$7,21������
���������� '%��*����
�
$YDLODEOH�VXEVXUIDFH�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�RQ�WKLV�SURMHFW���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
EH� UHVSRQVLEOH� IRU� DGGLWLRQDO� LQYHVWLJDWLRQV� DQG� IRU� YHULI\LQJ� WKH� DFFXUDF\� RI� WKH� VXEVXUIDFH�
LQIRUPDWLRQ�VXSSOLHG�E\�WKH�'HSDUWPHQW��
� �
'20(67,&�67((/�
��������� ���� '%�*�����
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������6XEDUWLFOH�������%��'RPHVWLF�6WHHO�� OLQHV������UHSODFH�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�
IROORZLQJ��
�
$OO�VWHHO�DQG�LURQ�SURGXFWV�WKDW�DUH�SHUPDQHQWO\�LQFRUSRUDWHG�LQWR�WKLV�SURMHFW�VKDOO�EH�SURGXFHG�
LQ� WKH�8QLWHG� 6WDWHV� H[FHSW�PLQLPDO� DPRXQWV� RI� IRUHLJQ� VWHHO� DQG� LURQ� SURGXFWV�PD\� EH� XVHG�
SURYLGHG� WKH� FRPELQHG�PDWHULDO� FRVW� RI� WKH� LWHPV� LQYROYHG� GRHV� QRW� H[FHHG� �����RI� WKH� WRWDO�
DPRXQW� ELG� IRU� WKH� HQWLUH� SURMHFW� RU� ��������ZKLFKHYHU� LV� JUHDWHU�� DQG� WKDW� WKH� FRQWUDFWRU� FDQ�
SURYLGH� LQYRLFHV�GRFXPHQWLQJ� WKH�FRVW�RI� WKH� LWHPV��7KLV�PLQLPDO�DPRXQW�RI� IRUHLJQ�SURGXFHG�
VWHHO� DQG� LURQ� SURGXFWV� SHUPLWWHG� IRU� XVH� LV� QRW� DSSOLFDEOH� WR� KLJK� VWUHQJWK� IDVWHQHUV���
'RPHVWLFDOO\�SURGXFHG�KLJK�VWUHQJWK�IDVWHQHUV�DUH�UHTXLUHG��
�
%,'�'2&80(17$7,21�
��5HY������������ '%��*����
�
*HQHUDO�
�
7KH�VXFFHVVIXO�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW� WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�RU�D�
FHUWLILHG�FRS\�RI�WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�XVHG�WR�SUHSDUH�WKH�3ULFH�3URSRVDO�IRU�
WKLV�FRQWUDFW�WR�WKH�'HSDUWPHQW�ZLWKLQ����GD\V�DIWHU�UHFHLSW�RI�QRWLFH�RI�DZDUG�RI�FRQWUDFW���6XFK�
GRFXPHQWDWLRQ�VKDOO�EH�SODFHG� LQ�HVFURZ�ZLWK� D�EDQNLQJ� LQVWLWXWLRQ�RU�RWKHU�ERQGHG�GRFXPHQW�
VWRUDJH�IDFLOLW\�VHOHFWHG�E\�WKH�'HSDUWPHQW��
�
7KH�'HSDUWPHQW�ZLOO�QRW�H[HFXWH�WKH�FRQWUDFW�XQWLO�WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�RU�D�
FHUWLILHG�FRS\�RI�WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�KDV�EHHQ�UHFHLYHG�E\�WKH�'HSDUWPHQW��
�
7HUPV�
�
%LG�'RFXPHQWDWLRQ� ±�%LG�'RFXPHQWDWLRQ� VKDOO�PHDQ� DOO�ZULWWHQ� LQIRUPDWLRQ��ZRUNLQJ� SDSHUV��
FRPSXWHU� SULQWRXWV�� HOHFWURQLF�PHGLD�� FKDUWV�� DQG� DOO� RWKHU� GDWD� FRPSLODWLRQV�ZKLFK� FRQWDLQ� RU�
UHIOHFW� LQIRUPDWLRQ��GDWD��DQG�FDOFXODWLRQV�XVHG�E\� WKH�3URSRVHU� LQ� WKH�SUHSDUDWLRQ�RI� WKH�3ULFH�
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3URSRVDO�� � 7KH� WHUP� ELG� GRFXPHQWDWLRQ� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR�� 'HVLJQ�%XLOG� 7HDP�
HTXLSPHQW� UDWHV�� 'HVLJQ�%XLOG� 7HDP� RYHUKHDG� UDWHV�� ODERU� UDWHV�� HIILFLHQF\� RU� SURGXFWLYLW\�
IDFWRUV�� DULWKPHWLFDO� FDOFXODWLRQV�� DQG�TXRWDWLRQV� IURP�VXEFRQWUDFWRUV� DQG�PDWHULDO� VXSSOLHUV� WR�
WKH� H[WHQW� WKDW� VXFK� UDWHV� DQG� TXRWDWLRQV� ZHUH� XVHG� E\� WKH� 3URSRVHU� LQ� IRUPXODWLQJ� DQG�
GHWHUPLQLQJ�WKH�3ULFH�3URSRVDO���7KH�WHUP�ELG�GRFXPHQWDWLRQ�DOVR�LQFOXGHV�DQ\�PDQXDOV��ZKLFK�
DUH� VWDQGDUG� WR� WKH� LQGXVWU\� XVHG� E\� WKH� 3URSRVHU� LQ� GHWHUPLQLQJ� WKH� 3ULFH� 3URSRVDO�� � 6XFK�
PDQXDOV�PD\�EH�LQFOXGHG�LQ�WKH�ELG�GRFXPHQWDWLRQ�E\�UHIHUHQFH�� �6XFK�UHIHUHQFH�VKDOO� LQFOXGH�
WKH�QDPH�DQG�GDWH�RI�WKH�SXEOLFDWLRQ�DQG�WKH�SXEOLVKHU���%LG�'RFXPHQWDWLRQ�GRHV�QRW�LQFOXGH�ELG�
GRFXPHQWV�SURYLGHG�E\�WKH�'HSDUWPHQW�IRU�XVH�E\�WKH�3URSRVHU�LQ�ELGGLQJ�RQ�WKLV�SURMHFW��
�
'HVLJQ�%XLOG� 7HDP¶V� 5HSUHVHQWDWLYH� ±� 2IILFHU� RI� WKH� 3ULPH� &RQWUDFWRU¶V� FRPSDQ\�� LI� QRW� DQ�
RIILFHU�� WKH� &RQWUDFWRU� VKDOO� VXSSO\� D� OHWWHU� VLJQHG� DQG� QRWDUL]HG� E\� DQ� RIILFHU� RI� WKH� 3ULPH�
&RQWUDFWRU¶V�FRPSDQ\��JUDQWLQJ�SHUPLVVLRQ�IRU� WKH�UHSUHVHQWDWLYH�WR�VLJQ�WKH�HVFURZ�DJUHHPHQW�
RQ�EHKDOI�RI�WKH�3ULPH�&RQWUDFWRU��
�
(VFURZ� $JHQW� ±� 2IILFHU� RI� WKH� VHOHFW� EDQNLQJ� LQVWLWXWLRQ� RU� RWKHU� ERQGHG� GRFXPHQW� VWRUDJH�
IDFLOLW\�DXWKRUL]HG�WR�UHFHLYH�DQG�UHOHDVH�ELG�GRFXPHQWDWLRQ��
�
(VFURZ�$JUHHPHQW�,QIRUPDWLRQ�
�
$�FRS\�RI� WKH�(VFURZ�$JUHHPHQW�ZLOO�EH�PDLOHG� WR� WKH�3URSRVHU�ZLWK� WKH�QRWLFH�RI�DZDUG� IRU�
LQIRUPDWLRQDO�SXUSRVHV���7KH�3URSRVHU�DQG�'HSDUWPHQW�ZLOO�VLJQ�WKH�DFWXDO�(VFURZ�$JUHHPHQW�DW�
WKH�WLPH�WKH�ELG�GRFXPHQWDWLRQ�LV�GHOLYHUHG�WR�WKH�HVFURZ�DJHQW��
�
)DLOXUH�WR�3URYLGH�%LG�'RFXPHQWDWLRQ�
�
7KH�3URSRVHU¶V�IDLOXUH�WR�SURYLGH�WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�RU�D�FHUWLILHG�FRS\�RI�
WKH�RULJLQDO��XQDOWHUHG�ELG�GRFXPHQWDWLRQ�ZLWKLQ����GD\V�DIWHU�WKH�QRWLFH�RI�DZDUG�LV�UHFHLYHG�E\�
KLP�PD\�EH�MXVW�FDXVH�IRU�UHVFLQGLQJ�WKH�DZDUG�RI�WKH�FRQWUDFW�DQG�PD\�UHVXOW�LQ�WKH�UHPRYDO�RI�
WKH� 3URSRVHU� IURP� WKH� 'HSDUWPHQW¶V� OLVW� RI� TXDOLILHG� ELGGHUV� IRU� D� SHULRG� RI� XS� WR� ���� GD\V���
$ZDUG�PD\�WKHQ�EH�PDGH�WR�WKH�3URSRVHU�ZLWK�WKH�QH[W�ORZHVW�DGMXVWHG�SULFH�RU�WKH�ZRUN�PD\�EH�
UHDGYHUWLVHG�DQG�FRQVWUXFWHG�XQGHU�WKH�FRQWUDFW�RU�RWKHUZLVH��DV�WKH�'HSDUWPHQW�PD\�GHFLGH��
�
6XEPLWWDO�RI�%LG�'RFXPHQWDWLRQ�
�
�$�� $SSRLQWPHQW�±�(PDLO�VSHFV#QFGRW�JRY�RU�FDOO��������������WR�VFKHGXOH�DQ�DSSRLQWPHQW��
�
�%�� 'HOLYHU\� �� $� UHSUHVHQWDWLYH� RI� WKH� %LGGHU� VKDOO� GHOLYHU� WKH� RULJLQDO�� XQDOWHUHG� ELG�

GRFXPHQWDWLRQ� RU� D� FHUWLILHG� FRS\� RI� WKH� RULJLQDO�� XQDOWHUHG� ELG� GRFXPHQWDWLRQ� WR� WKH�
'HSDUWPHQW��LQ�D�FRQWDLQHU�VXLWDEOH�IRU�VHDOLQJ��ZLWKLQ����GD\V�DIWHU�WKH�QRWLFH�RI�DZDUG�LV�
UHFHLYHG� E\� KLP�� �%LG� GRFXPHQWDWLRQ�ZLOO� EH� FRQVLGHUHG� D� FHUWLILHG� FRS\� LI� WKH�%LGGHU�
LQFOXGHV�D� OHWWHU� WR� WKH�'HSDUWPHQW� IURP�D�FKLHI�RIILFHU�RI� WKH�FRPSDQ\�VWDWLQJ� WKDW� WKH�
HQFORVHG� GRFXPHQWDWLRQ� LV� DQ�(;$&7� FRS\� RI� WKH� RULJLQDO� GRFXPHQWDWLRQ�� � 7KH� OHWWHU�
VKDOO�EH�VLJQHG�E\�D�FKLHI�RIILFHU�RI�WKH�FRPSDQ\��KDYH�WKH�SHUVRQ¶V�QDPH�DQG�WLWOH�W\SHG�
EHORZ�WKH�VLJQDWXUH��DQG�WKH�VLJQDWXUH�VKDOO�EH�QRWDUL]HG�DW�WKH�ERWWRP�RI�WKH�OHWWHU��

�
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�&�� 3DFNDJLQJ�±�7KH�FRQWDLQHU�VKDOO�EH�QR�ODUJHU�WKDQ������LQFKHV�LQ�OHQJWK�E\����LQFKHV�ZLGH�
E\����LQFKHV�KLJK�DQG�VKDOO�EH�ZDWHU�UHVLVWDQW���7KH�FRQWDLQHU�VKDOO�EH�FOHDUO\�PDUNHG�RQ�
WKH� IDFH� DQG� WKH� EDFN� RI� WKH� FRQWDLQHU� ZLWK� WKH� IROORZLQJ� LQIRUPDWLRQ�� � %LG�
'RFXPHQWDWLRQ��%LGGHU¶V�1DPH��%LGGHU¶V�$GGUHVV��'DWH�RI�(VFURZ�6XEPLWWDO��&RQWUDFW�
1XPEHU��7,3�1XPEHU�LI�DSSOLFDEOH��DQG�&RXQW\��

�
$IILGDYLW�
�
,Q�DGGLWLRQ�WR�WKH�ELG�GRFXPHQWDWLRQ��DQ�DIILGDYLW�VLJQHG�XQGHU�RDWK�E\�DQ�LQGLYLGXDO�DXWKRUL]HG�
E\�WKH�3URSRVHU�WR�H[HFXWH�WKH�ELG�VKDOO�EH�LQFOXGHG���7KH�DIILGDYLW�VKDOO�OLVW�HDFK�ELG�GRFXPHQW�
ZLWK� VXIILFLHQW� VSHFLILFLW\� VR� D� FRPSDULVRQ� PD\� EH� PDGH� EHWZHHQ� WKH� OLVW� DQG� WKH� ELG�
GRFXPHQWDWLRQ� WR� HQVXUH� WKDW� DOO� RI� WKH� ELG� GRFXPHQWDWLRQ� OLVWHG� LQ� WKH� DIILGDYLW� KDV� EHHQ�
HQFORVHG�� � 7KH� DIILGDYLW� VKDOO� DWWHVW� WKDW� WKH� DIILDQW� KDV� SHUVRQDOO\� H[DPLQHG� WKH� ELG�
GRFXPHQWDWLRQ��WKDW�WKH�DIILGDYLW�OLVWV�DOO�RI�WKH�GRFXPHQWV�XVHG�E\�WKH�3URSRVHU�WR�GHWHUPLQH�WKH�
3ULFH�3URSRVDO�IRU�WKLV�SURMHFW��DQG�WKDW�DOO�VXFK�ELG�GRFXPHQWDWLRQ�KDV�EHHQ�LQFOXGHG��
�
9HULILFDWLRQ�
�
8SRQ�GHOLYHU\�RI� WKH�ELG�GRFXPHQWDWLRQ�� WKH�'HSDUWPHQW
V�&RQWUDFW�2IILFHU� DQG� WKH�3URSRVHU
V�
UHSUHVHQWDWLYH�ZLOO�YHULI\�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�ELG�GRFXPHQWDWLRQ�FRPSDUHG�WR�
WKH�DIILGDYLW���6KRXOG�D�GLVFUHSDQF\�H[LVW��WKH�3URSRVHU
V�UHSUHVHQWDWLYH�VKDOO�LPPHGLDWHO\�IXUQLVK�
WKH�'HSDUWPHQW
V�&RQWUDFW�2IILFHU�ZLWK�DQ\�RWKHU�QHHGHG�ELG�GRFXPHQWDWLRQ���7KH�'HSDUWPHQW
V�
&RQWUDFW�2IILFHU�XSRQ�GHWHUPLQLQJ�WKDW�WKH�ELG�GRFXPHQWDWLRQ�LV�FRPSOHWH�ZLOO��LQ�WKH�SUHVHQFH�
RI�WKH�3URSRVHU
V�UHSUHVHQWDWLYH��LPPHGLDWHO\�SODFH�WKH�FRPSOHWH�ELG�GRFXPHQWDWLRQ�DQG�DIILGDYLW�
LQ�WKH�FRQWDLQHU�DQG�VHDO�LW���%RWK�SDUWLHV�ZLOO�GHOLYHU�WKH�VHDOHG�FRQWDLQHU�WR�WKH�HVFURZ�DJHQW�IRU�
SODFHPHQW�LQ�D�VDIHW\�GHSRVLW�ER[��YDXOW��RU�RWKHU�VHFXUH�DFFRPPRGDWLRQ��
�
&RQILGHQWLDOLW\�RI�%LG�'RFXPHQWDWLRQ�
�
7KH�ELG�GRFXPHQWDWLRQ�DQG�DIILGDYLW�LQ�HVFURZ�DUH��DQG�ZLOO�UHPDLQ��WKH�SURSHUW\�RI�WKH�3URSRVHU���
7KH�'HSDUWPHQW�KDV�QR�LQWHUHVW�LQ��RU�ULJKW�WR��WKH�ELG�GRFXPHQWDWLRQ�DQG�DIILGDYLW�RWKHU�WKDQ�WR�
YHULI\�WKH�FRQWHQWV�DQG�OHJLELOLW\�RI�WKH�ELG�GRFXPHQWDWLRQ�XQOHVV�WKH�'HVLJQ�%XLOG�7HDP�JLYHV�
ZULWWHQ�QRWLFH�RI�LQWHQW�WR�ILOH�D�FODLP��ILOHV�D�ZULWWHQ�FODLP��ILOHV�D�ZULWWHQ�DQG�YHULILHG�FODLP��RU�
LQLWLDWHV�OLWLJDWLRQ�DJDLQVW�WKH�'HSDUWPHQW���,Q�WKH�HYHQW�RI�VXFK�ZULWWHQ�QRWLFH�RI�LQWHQW�WR�ILOH�D�
FODLP�� ILOLQJ� RI� D� ZULWWHQ� FODLP�� ILOLQJ� D� ZULWWHQ� DQG� YHULILHG� FODLP�� RU� LQLWLDWLRQ� RI� OLWLJDWLRQ�
DJDLQVW� WKH�'HSDUWPHQW�� RU� UHFHLSW�RI�D� OHWWHU� IURP� WKH�'HVLJQ�%XLOG�7HDP�DXWKRUL]LQJ� UHOHDVH��
WKH� ELG� GRFXPHQWDWLRQ� DQG� DIILGDYLW� PD\� EHFRPH� WKH� SURSHUW\� RI� WKH� 'HSDUWPHQW� IRU� XVH� LQ�
FRQVLGHULQJ�DQ\�FODLP�RU�LQ�OLWLJDWLRQ�DV�WKH�'HSDUWPHQW�PD\�GHHP�DSSURSULDWH��
�
$Q\�SRUWLRQ�RU�SRUWLRQV�RI�WKH�ELG�GRFXPHQWDWLRQ�GHVLJQDWHG�E\�WKH�3URSRVHU�DV�D�WUDGH�VHFUHW�DW�
WKH� WLPH� WKH� ELG� GRFXPHQWDWLRQ� LV� GHOLYHUHG� WR� WKH� 'HSDUWPHQW
V� &RQWUDFW� 2IILFHU� VKDOO� EH�
SURWHFWHG�IURP�GLVFORVXUH�DV�SURYLGHG�E\�*�6�����������
�
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'XUDWLRQ�DQG�8VH�
�
7KH�ELG�GRFXPHQWDWLRQ�DQG�DIILGDYLW�VKDOO�UHPDLQ�LQ�HVFURZ�XQWLO����FDOHQGDU�GD\V�IURP�WKH�WLPH�
WKH�&RQWUDFWRU�UHFHLYHV�WKH�ILQDO�HVWLPDWH��RU�XQWLO�VXFK�WLPH�DV�WKH�'HVLJQ�%XLOG�7HDP��
�
�$� *LYHV�ZULWWHQ�QRWLFH�RI�LQWHQW�WR�ILOH�D�FODLP��
�%� )LOHV�D�ZULWWHQ�FODLP��
�&� )LOHV�D�ZULWWHQ�DQG�YHULILHG�FODLP��
�'� ,QLWLDWHV�OLWLJDWLRQ�DJDLQVW�WKH�'HSDUWPHQW�UHODWHG�WR�WKH�FRQWUDFW��RU�
�(� $XWKRUL]HV�LQ�ZULWLQJ�LWV�UHOHDVH��
�
8SRQ�WKH�JLYLQJ�RI�ZULWWHQ�QRWLFH�RI�LQWHQW�WR�ILOH�D�FODLP��ILOLQJ�D�ZULWWHQ�FODLP��ILOLQJ�D�ZULWWHQ�
DQG� YHULILHG� FODLP�� RU� WKH� LQLWLDWLRQ� RI� OLWLJDWLRQ� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DJDLQVW� WKH�
'HSDUWPHQW�� RU� UHFHLSW� RI� D� OHWWHU� IURP� WKH� 'HVLJQ�%XLOG� 7HDP� DXWKRUL]LQJ� UHOHDVH�� WKH�
'HSDUWPHQW�PD\�REWDLQ�WKH�UHOHDVH�DQG�FXVWRG\�RI�WKH�ELG�GRFXPHQWDWLRQ��
�
7KH�3URSRVHU�FHUWLILHV�DQG�DJUHHV�WKDW� WKH�VHDOHG�FRQWDLQHU�SODFHG�LQ�HVFURZ�FRQWDLQV�DOO�RI� WKH�
ELG� GRFXPHQWDWLRQ� XVHG� WR� GHWHUPLQH� WKH� 3ULFH� 3URSRVDO� DQG� WKDW� QR� RWKHU� ELG� GRFXPHQWDWLRQ�
VKDOO�EH�UHOHYDQW�RU�PDWHULDO�LQ�OLWLJDWLRQ�RYHU�FODLPV�EURXJKW�E\�WKH�'HVLJQ�%XLOG�7HDP�DULVLQJ�
RXW�RI�WKLV�FRQWUDFW��
�
5HOHDVH�RI�%LG�'RFXPHQWDWLRQ�WR�WKH�&RQWUDFWRU�
�
,I� WKH� ELG� GRFXPHQWDWLRQ� UHPDLQV� LQ� HVFURZ���� FDOHQGDU� GD\V� DIWHU� WKH� WLPH� WKH�'HVLJQ�%XLOG�
7HDP�UHFHLYHV�WKH�ILQDO�HVWLPDWH�DQG�WKH�'HVLJQ�%XLOG�7HDP�KDV�QRW�ILOHG�D�ZULWWHQ�FODLP��ILOHG�D�
ZULWWHQ� DQG�YHULILHG� FODLP�� RU� KDV� QRW� LQLWLDWHG� OLWLJDWLRQ� DJDLQVW� WKH�'HSDUWPHQW� UHODWHG� WR� WKH�
FRQWUDFW�� WKH� 'HSDUWPHQW� ZLOO� LQVWUXFW� WKH� HVFURZ� DJHQW� WR� UHOHDVH� WKH� VHDOHG� FRQWDLQHU� WR� WKH�
3ULPH�&RQWUDFWRU��
�
7KH� &RQWUDFWRU� ZLOO� EH� QRWLILHG� E\� FHUWLILHG� OHWWHU� IURP� WKH� HVFURZ� DJHQW� WKDW� WKH� ELG�
GRFXPHQWDWLRQ� ZLOO� EH� UHOHDVHG� WR� WKH� &RQWUDFWRU�� � 7KH� &RQWUDFWRU� RU� KLV� UHSUHVHQWDWLYH� VKDOO�
UHWULHYH� WKH� ELG� GRFXPHQWDWLRQ� IURP� WKH� HVFURZ� DJHQW� ZLWKLQ� ��� GD\V� RI� WKH� UHFHLSW� RI� WKH�
FHUWLILHG�OHWWHU���,I�WKH�&RQWUDFWRU�GRHV�QRW�UHFHLYH�WKH�GRFXPHQWV�ZLWKLQ����GD\V�RI�WKH�UHFHLSW�RI�
WKH�FHUWLILHG� OHWWHU�� WKH�'HSDUWPHQW�ZLOO� FRQWDFW� WKH�&RQWUDFWRU� WR�GHWHUPLQH� ILQDO�GLVSHUVLRQ�RI�
WKH�ELG�GRFXPHQWDWLRQ��
�
3D\PHQW�
�
7KH�FRVW�RI�WKH�HVFURZ�ZLOO�EH�ERXUQH�E\�WKH�'HSDUWPHQW���7KHUH�ZLOO�EH�QR�VHSDUDWH�SD\PHQW�IRU�
DOO�FRVWV�RI�FRPSLODWLRQ�RI�WKH�GDWD��FRQWDLQHU��RU�YHULILFDWLRQ�RI�WKH�ELG�GRFXPHQWDWLRQ���3D\PHQW�
DW�WKH�YDULRXV�FRQWUDFW�XQLW�RU�OXPS�VXP�SULFHV�LQ�WKH�FRQWUDFW�ZLOO�EH�IXOO�FRPSHQVDWLRQ�IRU�DOO�
VXFK�FRVWV��
�
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7:(/9(�0217+�*8$5$17((�
���������� '%��*����
�
�$�� 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� JXDUDQWHH�PDWHULDOV� DQG�ZRUNPDQVKLS� DJDLQVW� ODWHQW� DQG�

SDWHQW� GHIHFWV� DULVLQJ� IURP� IDXOW\� PDWHULDOV�� IDXOW\� ZRUNPDQVKLS� RU� QHJOLJHQFH� IRU� D�
SHULRG� RI� WZHOYH� PRQWKV� IROORZLQJ� WKH� GDWH� RI� ILQDO� DFFHSWDQFH� RI� WKH� ZRUN� IRU�
PDLQWHQDQFH�DQG�VKDOO�UHSODFH�VXFK�GHIHFWLYH�PDWHULDOV�DQG�ZRUNPDQVKLS�ZLWKRXW�FRVW�WR�
WKH� 'HSDUWPHQW�� 7KH� 'HVLJQ�%XLOG� 7HDP� ZLOO� QRW� EH� UHVSRQVLEOH� IRU� GDPDJH� GXH� WR�
QRUPDO�ZHDU�DQG� WHDU�� IRU�QHJOLJHQFH�RQ� WKH�SDUW�RI� WKH�'HSDUWPHQW��DQG� ��RU� IRU�XVH� LQ�
H[FHVV�RI�WKH�GHVLJQ��

�
�%� :KHUH�LWHPV�RI�HTXLSPHQW�RU�PDWHULDO�FDUU\�D�PDQXIDFWXUHU¶V�JXDUDQWHH�IRU�DQ\�SHULRG�LQ�

H[FHVV�RI�WZHOYH�PRQWKV��WKHQ�WKH�PDQXIDFWXUHU¶V�JXDUDQWHH�VKDOO�DSSO\�IRU�WKDW�SDUWLFXODU�
SLHFH� RI� HTXLSPHQW� RU� PDWHULDO�� 7KH� 'HSDUWPHQW¶V� ILUVW� UHPHG\� VKDOO� EH� WKURXJK� WKH�
PDQXIDFWXUHU� DOWKRXJK� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� LQYRNLQJ� WKH�
ZDUUDQWHG� UHSDLU�ZRUN�ZLWK� WKH�PDQXIDFWXUHU�� �7KH�'HVLJQ�%XLOG�7HDP¶V� UHVSRQVLELOLW\�
VKDOO�EH�OLPLWHG�WR�WKH�WHUP�RI�WKH�PDQXIDFWXUHU¶V�JXDUDQWHH��1&'27�ZRXOG�EH�DIIRUGHG�
WKH�VDPH�ZDUUDQW\�DV�SURYLGHG�E\�WKH�0DQXIDFWXUHU��

�
7KLV� JXDUDQWHH� SURYLVLRQ� VKDOO� EH� LQYRNHG� RQO\� IRU� PDMRU� FRPSRQHQWV� RI� ZRUN� LQ� ZKLFK� WKH�
'HVLJQ�%XLOG�7HDP�ZRXOG�EH�ZKROO\�UHVSRQVLEOH�IRU�XQGHU�WKH�WHUPV�RI�WKH�FRQWUDFW���([DPSOHV�
ZRXOG�LQFOXGH�SDYHPHQW�VWUXFWXUHV��EULGJH�FRPSRQHQWV��DQG�VLJQ�VWUXFWXUHV���7KLV�SURYLVLRQ�ZLOO�
QRW� EH� XVHG� DV� D�PHFKDQLVP� WR� IRUFH� WKH�'HVLJQ�%XLOG�7HDP� WR� UHWXUQ� WR� WKH� SURMHFW� WR�PDNH�
UHSDLUV�RU�SHUIRUP�DGGLWLRQDO�ZRUN�WKDW�WKH�'HSDUWPHQW�ZRXOG�QRUPDOO\�FRPSHQVDWH�WKH�'HVLJQ�
%XLOG�7HDP�IRU���,Q�DGGLWLRQ��URXWLQH�PDLQWHQDQFH�DFWLYLWLHV��L�H��PRZLQJ�JUDVV��GHEULV�UHPRYDO��
UXWV�LQ�HDUWK�VKRXOGHUV���DUH�QRW�SDUWV�RI�WKLV�JXDUDQWHH���
�
$SSURSULDWH�SURYLVLRQV�RI�WKH�SD\PHQW�DQG�RU�SHUIRUPDQFH�ERQGV�VKDOO�FRYHU�WKLV�JXDUDQWHH�IRU�
WKH� SURMHFW�� � ,Q� DGGLWLRQ�� IDLOXUH� RQ� WKH� SDUW� RI� WKH� UHVSRQVLEOH� HQWLW\�LHV�� RI� WKH�'HVLJQ�%XLOG�
7HDP�WR�SHUIRUP�JXDUDQWHH�ZRUN�ZLWKLQ�WKH�WHUPV�RI�WKLV�SURYLVLRQ�VKDOO�EH�MXVW�FDXVH�WR�UHPRYH�
WKH� UHVSRQVLEOH� HQWLW\�LHV�� IURP� WKH�'HSDUWPHQW¶V� FRUUHVSRQGLQJ�SUHTXDOLILHG� OLVW�� 7KH�'HVLJQ�
%XLOG�7HDP�ZLOO� EH� UHPRYHG� IRU� D�PLQLPXP�RI� ��PRQWKV� DQG�ZLOO� EH� UHLQVWDWHG�RQO\� DIWHU� DOO�
ZRUN�KDV�EHHQ�FRUUHFWHG�DQG�WKH�'HVLJQ�%XLOG�7HDP�UHTXHVWV�UHLQVWDWHPHQW�LQ�ZULWLQJ��
�
7R�HQVXUH�XQLIRUP�DSSOLFDWLRQ�VWDWHZLGH�WKH�'LYLVLRQ�(QJLQHHU�ZLOO�IRUZDUG�GHWDLOV�UHJDUGLQJ�WKH�
FLUFXPVWDQFHV�VXUURXQGLQJ�DQ\�SURSRVHG�JXDUDQWHH�UHSDLUV�WR�WKH�&KLHI�(QJLQHHU�IRU�UHYLHZ�DQG�
DSSURYDO�SULRU�WR�WKH�ZRUN�EHLQJ�SHUIRUPHG��
�
2876285&,1*�2876,'(�7+(�86$�
���������� '%��*����
�
$OO� ZRUN� RQ� FRQVXOWDQW� FRQWUDFWV�� VHUYLFHV� FRQWUDFWV�� DQG� FRQVWUXFWLRQ� FRQWUDFWV� VKDOO� EH�
SHUIRUPHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD���1R�ZRUN�VKDOO�EH�RXWVRXUFHG�RXWVLGH�RI�WKH�8QLWHG�
6WDWHV�RI�$PHULFD��
�
2XWVRXUFLQJ�IRU�WKH�SXUSRVH�RI�WKLV�SURYLVLRQ�LV�GHILQHG�DV�WKH�SUDFWLFH�RI�VXEFRQWUDFWLQJ�ODERU��
ZRUN��VHUYLFHV��VWDIILQJ��RU�SHUVRQQHO�WR�HQWLWLHV�ORFDWHG�RXWVLGH�RI�WKH�8QLWHG�6WDWHV��

32



�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

�
7KH� 1RUWK� &DUROLQD� 6HFUHWDU\� RI� 7UDQVSRUWDWLRQ� VKDOO� DSSURYH� H[FHSWLRQV� WR� WKLV� SURYLVLRQ� LQ�
ZULWLQJ��
�
(526,21�	�6(',0(17�&21752/���67250:$7(5�&(57,),&$7,21�
�����������5HY���������� '%��*����

�
*HQHUDO�
�
6FKHGXOH�DQG�FRQGXFW�FRQVWUXFWLRQ�DFWLYLWLHV�LQ�D�PDQQHU�WKDW�ZLOO�PLQLPL]H�VRLO�HURVLRQ�DQG�WKH�
UHVXOWLQJ� VHGLPHQWDWLRQ� DQG� WXUELGLW\� RI� VXUIDFH�ZDWHUV�� �&RPSO\�ZLWK� WKH� UHTXLUHPHQWV�KHUHLQ�
UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�D�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�(OLPLQDWLRQ�6\VWHP��13'(6��SHUPLW�
IRU�WKH�ZRUN�LV�UHTXLUHG��
�
(VWDEOLVK� D� FKDLQ�RI� UHVSRQVLELOLW\� IRU�RSHUDWLRQV� DQG� VXEFRQWUDFWRUV¶�RSHUDWLRQV� WR� HQVXUH� WKDW�
WKH�(URVLRQ�DQG�6HGLPHQW�&RQWURO���6WRUPZDWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ� LV� LPSOHPHQWHG�DQG�
PDLQWDLQHG�RYHU�WKH�OLIH�RI�WKH�FRQWUDFW��
�
�$�� &HUWLILHG� 6XSHUYLVRU� ±� 3URYLGH� D� FHUWLILHG� (URVLRQ� DQG� 6HGLPHQW� &RQWURO� �� 6WRUPZDWHU�

�(	6&�6:�� 6XSHUYLVRU� WR� PDQDJH� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� VXEFRQWUDFWRU�V��
RSHUDWLRQV��HQVXUH�FRPSOLDQFH�ZLWK�)HGHUDO��6WDWH�DQG�/RFDO�RUGLQDQFHV�DQG�UHJXODWLRQV��
DQG�WR�PDQDJH�WKH�4XDOLW\�&RQWURO�3URJUDP��

�
�%�� &HUWLILHG�)RUHPDQ�±�3URYLGH�D�FHUWLILHG��WUDLQHG�IRUHPDQ�IRU�HDFK�FRQVWUXFWLRQ�RSHUDWLRQ�

WKDW�LQFUHDVHV�WKH�SRWHQWLDO�IRU�VRLO�HURVLRQ�RU�WKH�SRVVLEOH�VHGLPHQWDWLRQ�DQG�WXUELGLW\�RI�
VXUIDFH�ZDWHUV��
�

�&� &HUWLILHG� ,QVWDOOHU� ±�3URYLGH� D� FHUWLILHG� LQVWDOOHU� WR� LQVWDOO� RU� GLUHFW� WKH� LQVWDOODWLRQ� IRU�
HURVLRQ�RU�VHGLPHQW���VWRUPZDWHU�FRQWURO�SUDFWLFHV��

�
�'� &HUWLILHG� 'HVLJQHU� ±� 3URYLGH� D� FHUWLILHG� GHVLJQHU� IRU� WKH� GHVLJQ� RI� WKH� HURVLRQ� DQG�

VHGLPHQW�FRQWURO���VWRUPZDWHU�FRPSRQHQW�RI�UHFODPDWLRQ�SODQV�DQG��LI�DSSOLFDEOH��IRU�WKH�
GHVLJQ�RI�WKH�SURMHFW�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�SODQ��

�
5ROHV�DQG�5HVSRQVLELOLWLHV�
�
�$�� &HUWLILHG� (URVLRQ� DQG� 6HGLPHQW� &RQWURO� �� 6WRUPZDWHU� 6XSHUYLVRU� �� 7KH� &HUWLILHG�

6XSHUYLVRU� VKDOO� EH� /HYHO� ,,� DQG� UHVSRQVLEOH� IRU� HQVXULQJ� WKH� HURVLRQ� DQG� VHGLPHQW�
FRQWURO� ��VWRUPZDWHU�SODQ�LV�DGHTXDWHO\�LPSOHPHQWHG�DQG�PDLQWDLQHG�RQ� WKH�SURMHFW�DQG�
IRU� FRQGXFWLQJ� WKH� TXDOLW\� FRQWURO� SURJUDP�� � 7KH� &HUWLILHG� 6XSHUYLVRU� VKDOO� EH� RQ� WKH�
SURMHFW�ZLWKLQ����KRXUV�QRWLFH�IURP�LQLWLDO�H[SRVXUH�RI�DQ�HURGLEOH�VXUIDFH�WR�WKH�SURMHFW¶V�
ILQDO�DFFHSWDQFH���3HUIRUP�WKH�IROORZLQJ�GXWLHV��

�
��� 0DQDJH�2SHUDWLRQV���&RRUGLQDWH�DQG�VFKHGXOH�WKH�ZRUN�RI�VXEFRQWUDFWRUV�VR�WKDW�

HURVLRQ� DQG� VHGLPHQW� FRQWURO�VWRUPZDWHU� PHDVXUHV� DUH� IXOO\� H[HFXWHG� IRU� HDFK�
RSHUDWLRQ�DQG�LQ�D�WLPHO\�PDQQHU�RYHU�WKH�GXUDWLRQ�RI�WKH�FRQWUDFW��

�
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�D� 2YHUVHH� WKH� ZRUN� RI� VXEFRQWUDFWRUV� VR� WKDW� DSSURSULDWH� HURVLRQ� DQG�
VHGLPHQW� FRQWURO� �� VWRUPZDWHU� SUHYHQWLYH� PHDVXUHV� DUH� FRQIRUPHG� WR� DW�
HDFK�VWDJH�RI�WKH�ZRUN���

�E� 3UHSDUH� WKH� UHTXLUHG� 1DWLRQDO� 3ROOXWDQW� 'LVFKDUJH� (OLPLQDWLRQ� 6\VWHP�
�13'(6��,QVSHFWLRQ�5HFRUG�DQG�VXEPLW�WR�WKH�(QJLQHHU��

�F�� �$WWHQG� DOO� ZHHNO\� RU� PRQWKO\� FRQVWUXFWLRQ� PHHWLQJV� WR� GLVFXVV� WKH�
ILQGLQJV�RI�WKH�13'(6�LQVSHFWLRQ�DQG�RWKHU�UHODWHG�LVVXHV��

�G�� ,PSOHPHQW� WKH� HURVLRQ� DQG� VHGLPHQW� FRQWURO� �� VWRUPZDWHU� VLWH� SODQV�
UHTXHVWHG��

�H�� 3URYLGH� DQ\�QHHGHG� HURVLRQ� DQG� VHGLPHQW� FRQWURO� �� VWRUPZDWHU� SUDFWLFHV�
IRU� WKH� 'HVLJQ�%XLOG� 7HDP¶V� WHPSRUDU\� ZRUN� QRW� VKRZQ� RQ� WKH� SODQV�
GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP�� VXFK� DV�� EXW� QRW� OLPLWHG� WR� ZRUN�
SODWIRUPV��WHPSRUDU\�FRQVWUXFWLRQ��SXPSLQJ�RSHUDWLRQV��SODQW�DQG�VWRUDJH�
\DUGV��DQG�FRIIHUGDPV��

�I�� $FTXLUH�DSSOLFDEOH�SHUPLWV�DQG�FRPSO\�ZLWK�UHTXLUHPHQWV�IRU�ERUURZ�SLWV��
GHZDWHULQJ��DQG�DQ\�WHPSRUDU\�ZRUN�FRQGXFWHG�E\�WKH�'HVLJQ�%XLOG�7HDP�
LQ�MXULVGLFWLRQDO�DUHDV��

�J�� &RQGXFW� DOO� HURVLRQ� DQG� VHGLPHQW� FRQWURO� �� VWRUPZDWHU�ZRUN� LQ� D� WLPHO\�
DQG�ZRUNPDQOLNH�PDQQHU��

�K�� )XOO\�SHUIRUP�DQG�LQVWDOO�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�ZRUN�
SULRU�WR�DQ\�VXVSHQVLRQ�RI�WKH�ZRUN��

�L�� &RRUGLQDWH� ZLWK� 'HSDUWPHQW�� )HGHUDO�� 6WDWH� DQG� /RFDO� 5HJXODWRU\�
DJHQFLHV�RQ�UHVROXWLRQ�RI�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�LVVXHV�
GXH�WR�WKH�'HVLJQ�%XLOG�7HDP¶V�RSHUDWLRQV��

�M�� (QVXUH�WKDW�SURSHU�FOHDQXS�RFFXUV�IURP�YHKLFOH�WUDFNLQJ�RQ�SDYHG�VXUIDFHV�
DQG���RU�DQ\�ORFDWLRQ�ZKHUH�VHGLPHQW�OHDYHV�WKH�5LJKW�RI�:D\��

�N�� +DYH� DYDLODEOH� D� VHW� RI� HURVLRQ� DQG� VHGLPHQW� FRQWURO� �� VWRUPZDWHU� SODQV�
WKDW� DUH� LQLWLDOHG� DQG� LQFOXGH� WKH� LQVWDOODWLRQ� GDWH� RI� %HVW� 0DQDJHPHQW�
3UDFWLFHV�� � 7KHVH� SUDFWLFHV� VKDOO� LQFOXGH� WHPSRUDU\� DQG� SHUPDQHQW�
JURXQGFRYHU� DQG�EH� SURSHUO\� XSGDWHG� WR� UHIOHFW� QHFHVVDU\� SODQ� DQG� ILHOG�
FKDQJHV�IRU�XVH�DQG�UHYLHZ�E\�'HSDUWPHQW�SHUVRQQHO�DV�ZHOO�DV�UHJXODWRU\�
DJHQFLHV��

�
���� 5HTXLUHPHQWV� VHW� IRUWK� XQGHU� WKH� 13'(6� 3HUPLW� ±� 7KH� 'HSDUWPHQW
V� 13'(6�

6WRUPZDWHU� SHUPLW� �1&6�������� RXWOLQHV� FHUWDLQ� REMHFWLYHV� DQG� PDQDJHPHQW�
PHDVXUHV�SHUWDLQLQJ�WR�FRQVWUXFWLRQ�DFWLYLWLHV��7KH�SHUPLW�UHIHUHQFHV�1&*��������
*HQHUDO�3HUPLW� WR�'LVFKDUJH�6WRUPZDWHU� XQGHU� WKH�13'(6�� DQG� VWDWHV� WKDW� WKH�
'HSDUWPHQW� VKDOO� LQFRUSRUDWH� WKH� DSSOLFDEOH� UHTXLUHPHQWV� LQWR� LWV� GHOHJDWHG�
(URVLRQ�DQG�6HGLPHQW�&RQWURO�3URJUDP�IRU�FRQVWUXFWLRQ�DFWLYLWLHV�GLVWXUELQJ�RQH�
RU�PRUH�DFUHV�RI�ODQG���7KH�'HSDUWPHQW�IXUWKHU�LQFRUSRUDWHV�WKHVH�UHTXLUHPHQWV�RQ�
DOO�FRQWUDFWHG�EULGJH�DQG�FXOYHUW�ZRUN�DW�MXULVGLFWLRQDO�ZDWHUV��UHJDUGOHVV�RI�VL]H��
6RPH�RI�WKH�UHTXLUHPHQWV�DUH��EXW�DUH�QRW�OLPLWHG�WR��
�
�D�� &RQWURO�SURMHFW� VLWH�ZDVWH� WR�SUHYHQW�FRQWDPLQDWLRQ�RI� VXUIDFH�RU�JURXQG�

ZDWHUV� RI� WKH� VWDWH�� L�H�� IURP� HTXLSPHQW� RSHUDWLRQV� �� PDLQWHQDQFH�
FRQVWUXFWLRQ� PDWHULDOV�� FRQFUHWH� ZDVKRXW�� FKHPLFDOV�� OLWWHU�� IXHOV��
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OXEULFDQWV�� FRRODQWV�� K\GUDXOLF� IOXLGV�� DQ\� RWKHU� SHWUROHXP� SURGXFWV�� DQG�
VDQLWDU\�ZDVWH��

�E�� ,QVSHFW�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�GHYLFHV�DQG�VWRUPZDWHU�
GLVFKDUJH� RXWIDOOV� DW� OHDVW� RQFH� HYHU\� �� FDOHQGDU� GD\V�� WZLFH�ZHHNO\� IRU�
FRQVWUXFWLRQ� UHODWHG� )HGHUDO� &OHDQ� :DWHU� $FW�� 6HFWLRQ� ����G�� LPSDLUHG�
VWUHDPV�ZLWK� WXUELGLW\� YLRODWLRQV�� DQG�ZLWKLQ� ��� KRXUV� DIWHU� D� VLJQLILFDQW�
UDLQIDOO�HYHQW�RI�����LQFK�WKDW�RFFXUV�ZLWKLQ�D����KRXU�SHULRG��

�F�� 0DLQWDLQ� DQ� RQVLWH� UDLQ� JDXJH� RU� XVH� WKH� 'HSDUWPHQW¶V� 0XOWL�6HQVRU�
3UHFLSLWDWLRQ� (VWLPDWH� ZHEVLWH� WR� PDLQWDLQ� D� GDLO\� UHFRUG� RI� UDLQIDOO�
DPRXQWV�DQG�GDWHV��

�G�� 0DLQWDLQ�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�LQVSHFWLRQ�UHFRUGV�IRU�
UHYLHZ�E\�'HSDUWPHQW�DQG�5HJXODWRU\�SHUVRQQHO�XSRQ�UHTXHVW��

�H�� ,PSOHPHQW�DSSURYHG�UHFODPDWLRQ�SODQV�RQ�DOO�ERUURZ�SLWV��ZDVWH�VLWHV�DQG�
VWDJLQJ�DUHDV��

�I�� 0DLQWDLQ� D� ORJ� RI� WXUELGLW\� WHVW� UHVXOWV� DV� RXWOLQHG� LQ� WKH� 'HSDUWPHQW
V�
3URFHGXUH�IRU�0RQLWRULQJ�%RUURZ�3LW�'LVFKDUJH��

�J�� 3URYLGH�VHFRQGDU\�FRQWDLQPHQW�IRU�EXON�VWRUDJH�RI�OLTXLG�PDWHULDOV��
�K�� 3URYLGH� WUDLQLQJ� IRU� HPSOR\HHV� FRQFHUQLQJ� JHQHUDO� HURVLRQ�DQG� VHGLPHQW�

FRQWURO� �� VWRUPZDWHU� DZDUHQHVV�� WKH� 'HSDUWPHQW
V� 13'(6� 6WRUPZDWHU�
3HUPLW�1&6������� UHTXLUHPHQWV�� DQG� WKH�DSSOLFDEOH� UHTXLUHPHQWV�RI� WKH�
*HQHUDO�3HUPLW��1&*��������

�L�� 5HSRUW�YLRODWLRQV�RI�WKH�13'(6�SHUPLW�WR�WKH�(QJLQHHU�LPPHGLDWHO\�ZKR�
ZLOO�QRWLI\�WKH�'LYLVLRQ�RI�:DWHU�4XDOLW\�5HJLRQDO�2IILFH�ZLWKLQ����KRXUV�
RI�EHFRPLQJ�DZDUH�RI�WKH�YLRODWLRQ����

�
���� 4XDOLW\�&RQWURO�3URJUDP���0DLQWDLQ�D�TXDOLW\�FRQWURO�SURJUDP�WR�FRQWURO�HURVLRQ��

SUHYHQW�VHGLPHQWDWLRQ�DQG�IROORZ�SURYLVLRQV���FRQGLWLRQV�RI�SHUPLWV���7KH�TXDOLW\�
FRQWURO�SURJUDP�VKDOO��
�
�D�� )ROORZ� SHUPLW� UHTXLUHPHQWV� UHODWHG� WR� WKH� 'HVLJQ�%XLOG� 7HDP� DQG�

VXEFRQWUDFWRUV¶�FRQVWUXFWLRQ�DFWLYLWLHV��
�E�� (QVXUH�WKDW�DOO�RSHUDWRUV�DQG���RU�VXEFRQWUDFWRU�V��RQ�VLWH�KDYH�WKH�SURSHU�

HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�FHUWLILFDWLRQ��
�F�� 1RWLI\� WKH� (QJLQHHU� ZKHQ� WKH� UHTXLUHG� FHUWLILHG� HURVLRQ� DQG� VHGLPHQW�

FRQWURO� �� VWRUPZDWHU� SHUVRQQHO� DUH� QRW� DYDLODEOH� RQ� WKH� MRE� VLWH� ZKHQ�
QHHGHG��

�G�� &RQGXFW�WKH�LQVSHFWLRQV�UHTXLUHG�E\�WKH�13'(6�SHUPLW��
�H�� 7DNH�FRUUHFWLYH�DFWLRQV�LQ�WKH�SURSHU�WLPHIUDPH�DV�UHTXLUHG�E\�WKH�13'(6�

SHUPLW�IRU�SUREOHP�DUHDV�LGHQWLILHG�GXULQJ�WKH�13'(6�LQVSHFWLRQV��
�I�� ,QFRUSRUDWH�HURVLRQ�FRQWURO�LQWR�WKH�ZRUN�LQ�D�WLPHO\�PDQQHU�DQG�VWDELOL]H�

GLVWXUEHG� DUHDV� ZLWK� PXOFK� �� VHHG� RU� YHJHWDWLYH� FRYHU� RQ� D� VHFWLRQ�E\�
VHFWLRQ�EDVLV��

�J�� 8VH�IORFFXODQWV�DSSURYHG�E\�VWDWH�UHJXODWRU\�DXWKRULWLHV�ZKHUH�DSSURSULDWH�
DQG�ZKHUH�UHTXLUHG�IRU�WXUELGLW\�DQG�VHGLPHQWDWLRQ�UHGXFWLRQ��

�K�� (QVXUH� SURSHU� LQVWDOODWLRQ� DQG� PDLQWHQDQFH� RI� WHPSRUDU\� HURVLRQ� DQG�
VHGLPHQW�FRQWURO�GHYLFHV��
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�L�� 5HPRYH�WHPSRUDU\�HURVLRQ�RU�VHGLPHQW�FRQWURO�GHYLFHV�ZKHQ�WKH\�DUH�QR�
ORQJHU�QHFHVVDU\�DV�DJUHHG�XSRQ�E\�WKH�(QJLQHHU��

�M�� 7KH�'HVLJQ�%XLOG�7HDP¶V�TXDOLW\�FRQWURO�DQG�LQVSHFWLRQ�SURFHGXUHV�VKDOO�
EH�VXEMHFW�WR�UHYLHZ�E\�WKH�(QJLQHHU���0DLQWDLQ�13'(6�LQVSHFWLRQ�UHFRUGV�
DQG�PDNH�UHFRUGV�DYDLODEOH�DW�DOO�WLPHV�IRU�YHULILFDWLRQ�E\�WKH�(QJLQHHU��

�
�%�� &HUWLILHG�)RUHPDQ���$W�OHDVW�RQH�&HUWLILHG�)RUHPDQ�VKDOO�EH�RQVLWH�IRU�HDFK�W\SH�RI�ZRUN�

OLVWHG� KHUHLQ� GXULQJ� WKH� UHVSHFWLYH� FRQVWUXFWLRQ� DFWLYLWLHV� WR� FRQWURO� HURVLRQ�� SUHYHQW�
VHGLPHQWDWLRQ�DQG�IROORZ�SHUPLW�SURYLVLRQV��

�
���� )RUHPDQ�LQ�FKDUJH�RI�JUDGLQJ�DFWLYLWLHV�
���� )RUHPDQ�LQ�FKDUJH�RI�EULGJH�RU�FXOYHUW�FRQVWUXFWLRQ�RYHU�MXULVGLFWLRQDO�DUHDV�
���� )RUHPDQ�LQ�FKDUJH�RI�XWLOLW\�DFWLYLWLHV�
�
7KH�'HVLJQ�%XLOG�7HDP�PD\�UHTXHVW� WR�XVH�WKH�VDPH�SHUVRQ�DV�WKH�/HYHO� ,,�6XSHUYLVRU�
DQG�/HYHO� ,,� )RUHPDQ�� �7KLV�SHUVRQ� VKDOO� EH�RQVLWH�ZKHQHYHU� FRQVWUXFWLRQ�DFWLYLWLHV� DV�
GHVFULEHG�DERYH�DUH�WDNLQJ�SODFH���7KLV�UHTXHVW�VKDOO�EH�DSSURYHG�E\�WKH�(QJLQHHU�SULRU�WR�
ZRUN�EHJLQQLQJ��
�
7KH� 'HVLJQ�%XLOG� 7HDP� PD\� UHTXHVW� WR� QDPH� D� VLQJOH� /HYHO� ,,� )RUHPDQ� WR� RYHUVHH�
PXOWLSOH� FRQVWUXFWLRQ� DFWLYLWLHV� RQ� VPDOO� EULGJH� RU� FXOYHUW� UHSODFHPHQW� SURMHFWV�� 7KLV�
UHTXHVW�VKDOO�EH�DSSURYHG�E\�WKH�(QJLQHHU�SULRU�WR�ZRUN�EHJLQQLQJ��

�
�&�� &HUWLILHG�,QVWDOOHUV���3URYLGH�DW�OHDVW�RQH�RQVLWH��/HYHO�,�&HUWLILHG�,QVWDOOHU�IRU�HDFK�RI�WKH�

IROORZLQJ�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�FUHZ���
�
���� 6HHGLQJ�DQG�0XOFKLQJ�
���� 7HPSRUDU\�6HHGLQJ�
���� 7HPSRUDU\�0XOFKLQJ�
���� 6RGGLQJ�
���� 6LOW�IHQFH�RU�RWKHU�SHULPHWHU�HURVLRQ���VHGLPHQW�FRQWURO�GHYLFH�LQVWDOODWLRQV�
���� (URVLRQ�FRQWURO�EODQNHW�LQVWDOODWLRQ�
���� +\GUDXOLF�WDFNLILHU�LQVWDOODWLRQ�
���� 7XUELGLW\�FXUWDLQ�LQVWDOODWLRQ�
���� 5RFN�GLWFK�FKHFN���VHGLPHQW�GDP�LQVWDOODWLRQ��
����� 'LWFK�OLQHU���PDWWLQJ�LQVWDOODWLRQ�
����� ,QOHW�SURWHFWLRQ�
����� 5LSUDS�SODFHPHQW�
����� 6WRUPZDWHU�%03�LQVWDOODWLRQV��VXFK�DV�EXW�QRW�OLPLWHG�WR�OHYHO�VSUHDGHUV��

UHWHQWLRQ���GHWHQWLRQ�GHYLFHV��
����� 3LSH�LQVWDOODWLRQV�ZLWKLQ�MXULVGLFWLRQDO�DUHDV�
�
,I� D� /HYHO� ,�&HUWLILHG� ,QVWDOOHU� LV� QRW� RQVLWH�� WKH� 'HVLJQ�%XLOG� 7HDP�PD\� VXEVWLWXWH� D�
/HYHO�,,�)RUHPDQ�IRU�D�/HYHO�,�,QVWDOOHU��SURYLGHG�WKH�/HYHO�,,�)RUHPDQ�LV�QRW�WDVNHG�WR�
DQRWKHU�FUHZ�UHTXLULQJ�/HYHO�,,�)RUHPDQ�RYHUVLJKW��
�
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�'�� &HUWLILHG�'HVLJQHU�±�,QFOXGH�WKH�FHUWLILFDWLRQ�QXPEHU�RI�WKH�/HYHO�,,,�&HUWLILHG�'HVLJQHU�
RQ�WKH�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�FRPSRQHQW�RI�DOO�UHFODPDWLRQ�SODQV�DQG�
LI�DSSOLFDEOH��WKH�FHUWLILFDWLRQ�QXPEHU�RI�WKH�/HYHO�,,,�&HUWLILHG�'HVLJQHU�RQ�WKH�GHVLJQ�RI�
WKH�SURMHFW�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�SODQ��

�
3UHFRQVWUXFWLRQ�0HHWLQJ�
�
)XUQLVK� WKH� QDPHV� RI� WKH� &HUWLILHG� (URVLRQ� DQG� 6HGLPHQW� &RQWURO� �� 6WRUPZDWHU� 6XSHUYLVRU��
&HUWLILHG� )RUHPHQ�� &HUWLILHG� ,QVWDOOHUV� DQG� &HUWLILHG� 'HVLJQHUV� DQG� QRWLI\� WKH� (QJLQHHU� LQ�
ZULWLQJ�RI�FKDQJHV�LQ�FHUWLILHG�SHUVRQQHO�RYHU�WKH�OLIH�RI�WKH�FRQWUDFW�ZLWKLQ�WZR�GD\V�RI�FKDQJH���
�
(WKLFDO�5HVSRQVLELOLW\�
�
$Q\� FRPSDQ\� SHUIRUPLQJ�ZRUN� IRU� WKH�1RUWK� &DUROLQD�'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� KDV� WKH�
HWKLFDO�UHVSRQVLELOLW\�WR�IXOO\�GLVFORVH�DQ\�UHSULPDQG�RU�GLVPLVVDO�RI�DQ�HPSOR\HH�UHVXOWLQJ�IURP�
LPSURSHU�WHVWLQJ�RU�IDOVLILFDWLRQ�RI�UHFRUGV��
�
5HYRFDWLRQ�RU�6XVSHQVLRQ�RI�&HUWLILFDWLRQ�
�
8SRQ� UHFRPPHQGDWLRQ� RI� WKH� &KLHI� (QJLQHHU� WR� WKH� FHUWLILFDWLRQ� HQWLW\�� FHUWLILFDWLRQ� IRU�
6XSHUYLVRU�� &HUWLILHG� )RUHPHQ�� &HUWLILHG� ,QVWDOOHUV� DQG� &HUWLILHG�'HVLJQHU�PD\� EH� UHYRNHG� RU�
VXVSHQGHG� ZLWK� WKH� LVVXDQFH� RI� DQ� ,PPHGLDWH� &RUUHFWLYH� $FWLRQ� �,&$��� 1RWLFH� RI� 9LRODWLRQ�
�129���RU�&HDVH�DQG�'HVLVW�2UGHU�IRU�HURVLRQ�DQG�VHGLPHQW�FRQWURO���VWRUPZDWHU�UHODWHG�LVVXHV��
�
7KH�&KLHI�(QJLQHHU�PD\� UHFRPPHQG�VXVSHQVLRQ�RU�SHUPDQHQW� UHYRFDWLRQ�RI� VXFK�FHUWLILFDWLRQ�
GXH�WR�WKH�IROORZLQJ��
�

�$�� )DLOXUH� WR� DGHTXDWHO\� SHUIRUP� WKH� GXWLHV� DV� GHILQHG� ZLWKLQ� WKLV� FHUWLILFDWLRQ�
SURYLVLRQ�

�%�� ,VVXDQFH�RI�DQ�,&$��129�RU�&HDVH�DQG�'HVLVW�2UGHU��
�&�� )DLOXUH�WR�IXOO\�SHUIRUP�HQYLURQPHQWDO�FRPPLWPHQWV�DV�GHWDLOHG�ZLWKLQ�WKH�SHUPLW�

FRQGLWLRQV�DQG�VSHFLILFDWLRQV�
�'�� 'HPRQVWUDWLRQ�RI�HUURQHRXV�GRFXPHQWDWLRQ�RU�UHSRUWLQJ�WHFKQLTXHV�
�(�� &KHDWLQJ�RU�FRS\LQJ�DQRWKHU�FDQGLGDWH¶V�ZRUN�RQ�DQ�H[DPLQDWLRQ�
�)�� ,QWHQWLRQDO�IDOVLILFDWLRQ�RI�UHFRUGV�
�*�� 'LUHFWLQJ�D�VXERUGLQDWH�XQGHU�GLUHFW�RU�LQGLUHFW�VXSHUYLVLRQ�WR�SHUIRUP�DQ\�RI�WKH�

DERYH�DFWLRQV�
�+�� 'LVPLVVDO�IURP�D�FRPSDQ\�IRU�DQ\�RI�WKH�DERYH�UHDVRQV�
�,�� 6XVSHQVLRQ�RU�UHYRFDWLRQ�RI�RQH¶V�FHUWLILFDWLRQ�E\�DQRWKHU�HQWLW\�

�
6XVSHQVLRQ�RU�UHYRFDWLRQ�RI�D�FHUWLILFDWLRQ�ZLOO�EH�VHQW�E\�FHUWLILHG�PDLO�WR�WKH�FHUWLILFDQW�DQG�WKH�
&RUSRUDWH�+HDG�RI�WKH�FRPSDQ\�WKDW�HPSOR\V�WKH�FHUWLILFDQW��

�
$�FHUWLILFDQW�KDV�WKH�ULJKW�WR�DSSHDO�DQ\�DGYHUVH�DFWLRQ�ZKLFK�UHVXOWV�LQ�VXVSHQVLRQ�RU�SHUPDQHQW�
UHYRFDWLRQ�RI� FHUWLILFDWLRQ�E\� UHVSRQGLQJ�� LQ�ZULWLQJ�� WR� WKH�&KLHI�(QJLQHHU�ZLWKLQ����FDOHQGDU�
GD\V�DIWHU�UHFHLYLQJ�QRWLFH�RI�WKH�SURSRVHG�DGYHUVH�DFWLRQ��

37



�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

�
&KLHI�(QJLQHHU��
�����0DLO�6HUYLFH�&HQWHU�
5DOHLJK��1&������������

�
)DLOXUH� WR� DSSHDO�ZLWKLQ����FDOHQGDU�GD\V�ZLOO� UHVXOW� LQ� WKH�SURSRVHG�DGYHUVH� DFWLRQ�EHFRPLQJ�
HIIHFWLYH�RQ�WKH�GDWH�VSHFLILHG�RQ�WKH�FHUWLILHG�QRWLFH���)DLOXUH�WR�DSSHDO�ZLWKLQ�WKH�WLPH�VSHFLILHG�
ZLOO� UHVXOW� LQ� D� ZDLYHU� RI� DOO� IXWXUH� DSSHDO� ULJKWV� UHJDUGLQJ� WKH� DGYHUVH� DFWLRQ� WDNHQ�� � 7KH�
FHUWLILFDQW� ZLOO� QRW� EH� DOORZHG� WR� SHUIRUP� GXWLHV� DVVRFLDWHG� ZLWK� WKH� FHUWLILFDWLRQ� GXULQJ� WKH�
DSSHDO�SURFHVV�� �7KH�&KLHI�(QJLQHHU�ZLOO�KHDU�WKH�DSSHDO�DQG�PDNH�D�GHFLVLRQ�ZLWKLQ���GD\V�RI�
KHDULQJ�WKH�DSSHDO���7KH�GHFLVLRQ�RI�WKH�&KLHI�(QJLQHHU�ZLOO�EH�ILQDO�DQG�ZLOO�EH�PDGH�LQ�ZULWLQJ�
WR�WKH�FHUWLILFDQW����
�
,I� D� FHUWLILFDWLRQ� LV� WHPSRUDULO\� VXVSHQGHG�� WKH� FHUWLILFDQW� VKDOO� SDVV� DQ\� DSSOLFDEOH� ZULWWHQ�
H[DPLQDWLRQ� DQG� DQ\� SURILFLHQF\� H[DPLQDWLRQ�� DW� WKH� FRQFOXVLRQ� RI� WKH� VSHFLILHG� VXVSHQVLRQ�
SHULRG��SULRU�WR�KDYLQJ�WKH�FHUWLILFDWLRQ�UHLQVWDWHG���
�
0HDVXUHPHQW�DQG�3D\PHQW�
�
&HUWLILHG�(URVLRQ�DQG�6HGLPHQW�&RQWURO� ��6WRUPZDWHU�6XSHUYLVRU��&HUWLILHG�)RUHPHQ��&HUWLILHG�
,QVWDOOHUV� DQG� &HUWLILHG� 'HVLJQHU� ZLOO� EH� LQFLGHQWDO� WR� WKH� SURMHFW� IRU� ZKLFK� QR� GLUHFW�
FRPSHQVDWLRQ�ZLOO�EH�PDGH��
�
352&('85(�)25�021,725,1*�%2552:�3,7�',6&+$5*(�
���������� '%��*����
�
:DWHU� GLVFKDUJH� IURP� ERUURZ� SLW� VLWHV� VKDOO� QRW� FDXVH� VXUIDFH� ZDWHUV� WR� H[FHHG� ��� 178V�
�QHSKHORPHWULF�WXUELGLW\�XQLW��LQ�VWUHDPV�QRW�GHVLJQDWHG�DV�WURXW�ZDWHUV�DQG����178V�LQ�VWUHDPV��
ODNHV�RU� UHVHUYRLUV�GHVLJQDWHG�DV� WURXW�ZDWHUV�� �)RU� ODNHV�DQG�UHVHUYRLUV�QRW�GHVLJQDWHG�DV� WURXW�
ZDWHUV�� WKH� WXUELGLW\� VKDOO� QRW� H[FHHG� ��� 178V�� � ,I� WKH� WXUELGLW\� H[FHHGV� WKHVH� OHYHOV� GXH� WR�
QDWXUDO�EDFNJURXQG�FRQGLWLRQV��WKH�H[LVWLQJ�WXUELGLW\�OHYHO�VKDOO�QRW�EH�LQFUHDVHG��
�
,I� GXULQJ� DQ\� RSHUDWLQJ� GD\�� WKH� GRZQVWUHDP�ZDWHU� TXDOLW\� H[FHHGV� WKH� VWDQGDUG�� WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�GR�DOO�RI�WKH�IROORZLQJ��
�
�$�� (LWKHU� FHDVH� GLVFKDUJH� RU�PRGLI\� WKH� GLVFKDUJH� YROXPH� RU� WXUELGLW\� OHYHOV� WR� EULQJ� WKH�

GRZQVWUHDP�WXUELGLW\�OHYHOV�LQWR�FRPSOLDQFH��RU�
�
�%�� (YDOXDWH�WKH�XSVWUHDP�FRQGLWLRQV�WR�GHWHUPLQH�LI�WKH�H[FHHGDQFH�RI�WKH�VWDQGDUG�LV�GXH�WR�

QDWXUDO� EDFNJURXQG� FRQGLWLRQV�� � ,I� WKH� EDFNJURXQG� WXUELGLW\� PHDVXUHPHQWV� H[FHHG� WKH�
VWDQGDUG��RSHUDWLRQ�RI�WKH�SLW�DQG�GLVFKDUJH�FDQ�FRQWLQXH�DV�ORQJ�DV�WKH�VWUHDP�WXUELGLW\�
OHYHOV�DUH�QRW�LQFUHDVHG�GXH�WR�WKH�GLVFKDUJH��

�
�&�� 0HDVXUH� DQG� UHFRUG� WKH� WXUELGLW\� WHVW� UHVXOWV� �WLPH�� GDWH� DQG� VDPSOHU�� DW� DOO� GHILQHG�

VDPSOLQJ�ORFDWLRQV����PLQXWHV�DIWHU�VWDUWXS�DQG�DW�D�PLQLPXP��RQH�DGGLWLRQDO�VDPSOLQJ�RI�
DOO�VDPSOLQJ�ORFDWLRQV�GXULQJ�WKDW����KRXU�SHULRG�LQ�ZKLFK�WKH�ERUURZ�SLW�LV�GLVFKDUJLQJ��

�
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�'�� 1RWLI\�':4�ZLWKLQ����KRXUV�RI�DQ\�VWUHDP�WXUELGLW\�VWDQGDUG�H[FHHGDQFHV�WKDW�DUH�QRW�
EURXJKW�LQWR�FRPSOLDQFH��

�
'XULQJ� WKH� (QYLURQPHQWDO� $VVHVVPHQW� UHTXLUHG� E\� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHILQH�WKH�SRLQW�DW�ZKLFK�
WKH� GLVFKDUJH� HQWHUV� LQWR� WKH� 6WDWH¶V� VXUIDFH� ZDWHUV� DQG� WKH� DSSURSULDWH� VDPSOLQJ� ORFDWLRQV���
6DPSOLQJ� ORFDWLRQV� VKDOO� LQFOXGH�SRLQWV�XSVWUHDP�DQG�GRZQVWUHDP�IURP� WKH�SRLQW�DW�ZKLFK� WKH�
GLVFKDUJH� HQWHUV� WKHVH� ZDWHUV�� � 8SVWUHDP� VDPSOLQJ� ORFDWLRQ� VKDOO� EH� ORFDWHG� VR� WKDW� LW� LV� QRW�
LQIOXHQFHG�E\�EDFNZDWHU�FRQGLWLRQV�DQG�UHSUHVHQWV�QDWXUDO�EDFNJURXQG�FRQGLWLRQV���'RZQVWUHDP�
VDPSOLQJ� ORFDWLRQ� VKDOO� EH� ORFDWHG� DW� WKH� SRLQW� ZKHUH� FRPSOHWH� PL[LQJ� RI� WKH� GLVFKDUJH� DQG�
UHFHLYLQJ�ZDWHU�KDV�RFFXUUHG��
�
7KH�GLVFKDUJH�VKDOO�EH�FORVHO\�PRQLWRUHG�ZKHQ�ZDWHU�IURP�WKH�GHZDWHULQJ�DFWLYLWLHV�LV�LQWURGXFHG�
LQWR� MXULVGLFWLRQDO� ZHWODQGV�� � $Q\� WLPH� YLVLEOH� VHGLPHQWDWLRQ� �GHSRVLWLRQ� RI� VHGLPHQW�� RQ� WKH�
ZHWODQG�VXUIDFH� LV�REVHUYHG�� WKH�GHZDWHULQJ�DFWLYLW\�ZLOO�EH� VXVSHQGHG�XQWLO� WXUELGLW\� OHYHOV� LQ�
WKH�VWLOOLQJ�EDVLQ�FDQ�EH�UHGXFHG�WR�D�OHYHO�ZKHUH�VHGLPHQW�GHSRVLWLRQ�GRHV�QRW�RFFXU���6WDLQLQJ�RI�
ZHWODQG�VXUIDFHV�IURP�VXVSHQGHG�FOD\�SDUWLFOHV��RFFXUULQJ�DIWHU�HYDSRUDWLRQ�RU�LQILOWUDWLRQ��GRHV�
QRW� FRQVWLWXWH� VHGLPHQWDWLRQ�� � 1R� DFWLYLWLHV� VKDOO� RFFXU� LQ� ZHWODQGV� WKDW� DGYHUVHO\� DIIHFW� WKH�
IXQFWLRQLQJ� RI� D� ZHWODQG�� � 9LVLEOH� VHGLPHQWDWLRQ�ZLOO� EH� FRQVLGHUHG� DQ� LQGLFDWLRQ� RI� SRVVLEOH�
DGYHUVH�LPSDFWV�RQ�ZHWODQG�XVH��
�
7KH�(QJLQHHU�ZLOO�SHUIRUP�LQGHSHQGHQW�WXUELGLW\�WHVWV�RQ�D�UDQGRP�EDVLV���7KHVH�UHVXOWV�ZLOO�EH�
PDLQWDLQHG�LQ�D�ORJ�ZLWKLQ�WKH�SURMHFW�UHFRUGV���5HFRUGV�ZLOO�LQFOXGH��DW�D�PLQLPXP��WXUELGLW\�WHVW�
UHVXOWV��WLPH��GDWH�DQG�QDPH�RI�VDPSOHU���6KRXOG�WKH�'HSDUWPHQW¶V�WHVW�UHVXOWV�H[FHHG�WKRVH�RI�WKH�
'HVLJQ�%XLOG�7HDP¶V� WHVW� UHVXOWV��DQ� LPPHGLDWH� WHVW�VKDOO�EH�SHUIRUPHG� MRLQWO\�ZLWK� WKH� UHVXOWV�
VXSHUVHGLQJ�WKH�SUHYLRXV�WHVW�UHVXOWV�RI�ERWK�WKH�'HSDUWPHQW�DQG�WKH�'HVLJQ�%XLOG�7HDP���
�
7R�SODQ��GHVLJQ��FRQVWUXFW��DQG�PDLQWDLQ�%03V� WR�DGGUHVV�ZDWHU�TXDOLW\� VWDQGDUGV�� WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�XVH�WKH�1&'27�7XUELGLW\�5HGXFWLRQ�2SWLRQV�IRU�%RUURZ�3LWV�0DWUL[��DYDLODEOH�
DW�WKH�ZHEVLWH�QRWHG�EHORZ��
�
KWWS���ZZZ�QFGRW�JRY�GRK�RSHUDWLRQV�GSBFKLHIBHQJ�URDGVLGH�ILHOGRSV�GRZQORDGV�)LOHV��

7XUELGLW\5HGXFWLRQ2SWLRQ6KHHW�SGI�
�
7LHU� ,�0HWKRGV� LQFOXGH� VWLOOLQJ� EDVLQV�ZKLFK� DUH� VWDQGDUG� FRPSHQVDWRU\� %03V�� �2WKHU� 7LHU� ,�
PHWKRGV� DUH� QRQFRPSHQVDWRU\� DQG� VKDOO� EH� XVHG� ZKHQ� QHHGHG� WR� PHHW� WKH� VWUHDP� WXUELGLW\�
VWDQGDUGV�� �7LHU� ,,�0HWKRGV�DUH� DOVR�QRQFRPSHQVDWRU\� DQG�DUH�RSWLRQV� WKDW�PD\�EH�QHHGHG� IRU�
SURWHFWLRQ�RI�UDUH�RU�XQLTXH�UHVRXUFHV�RU�ZKHUH�VSHFLDO�HQYLURQPHQWDO�FRQGLWLRQV�H[LVW�DW�WKH�VLWH�
ZKLFK� KDYH� OHG� WR� DGGLWLRQDO� UHTXLUHPHQWV� EHLQJ� SODFHG� LQ� WKH�':4¶V� ����&HUWLILFDWLRQV� DQG�
DSSURYDO�OHWWHUV��,VRODWHG�:HWODQG�3HUPLWV��5LSDULDQ�%XIIHU�$XWKRUL]DWLRQ�RU�D�'27�5HFODPDWLRQ�
3ODQ¶V�(QYLURQPHQWDO�$VVHVVPHQW�IRU�WKH�VSHFLILF�VLWH���6KRXOG�WKH�'HVLJQ�%XLOG�7HDP�H[KDXVW�
DOO� 7LHU� ,� 0HWKRGV� RQ� D� VLWH� H[FOXVLYH� RI� UDUH� RU� XQLTXH� UHVRXUFHV� RU� VSHFLDO� HQYLURQPHQWDO�
FRQGLWLRQV�� 7LHU� ,,� 0HWKRGV� PD\� EH� UHTXLUHG� E\� UHJXODWRUV� RQ� D� FDVH� E\� FDVH� EDVLV� SHU�
VXSSOHPHQWDO�DJUHHPHQW��
�
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7KH� 'HVLJQ�%XLOG� 7HDP�PD\� XVH� FDWLRQ� H[FKDQJH� FDSDFLW\� �&(&�� YDOXHV� IURP� SURSRVHG� VLWH�
ERULQJV� WR� SODQ� DQG� GHYHORS� WKH� 3ULFH� 3URSRVDO� IRU� WKH� SURMHFW�� � &(&� YDOXHV� H[FHHGLQJ� ���
PLOOLHTXLYDOHQWV�SHU�����JUDPV�RI�VRLO�PD\�LQGLFDWH�D�KLJK�SRWHQWLDO�IRU�WXUELGLW\�DQG�VKRXOG�EH�
DYRLGHG�ZKHQ�GHZDWHULQJ�LQWR�VXUIDFH�ZDWHU�LV�SURSRVHG���
�
1R�DGGLWLRQDO�FRPSHQVDWLRQ�IRU�PRQLWRULQJ�ERUURZ�SLW�GLVFKDUJH�ZLOO�EH�SDLG��
�
�127(��'HOHWHG�(�9HULI\�&RPSOLDQFH�3URMHFW�6SHFLDO�3URYLVLRQ�
�
&/($5,1*�$1'�*58%%,1*������
��������� '%��5���
�
:LWK�WKH�H[FHSWLRQ�RI�DUHDV�ZLWK�3HUPDQHQW�8WLOLW\�(DVHPHQWV��SHUIRUP�FOHDULQJ�RQ�WKLV�SURMHFW�
WR� WKH� OLPLWV� HVWDEOLVKHG�E\�0HWKRG� ³,,,´� VKRZQ�RQ�6WDQGDUG�1R���������RI� WKH������1&'27�
5RDGZD\�6WDQGDUG�'UDZLQJV���,Q�DUHDV�ZLWK�3HUPDQHQW�8WLOLW\�(DVHPHQWV��FOHDULQJ�VKDOO�H[WHQG�
WR�WKH�5LJKW�RI�:D\�OLPLWV��
�
%851,1*�5(675,&7,216�
��������� '%��5���
�
2SHQ� EXUQLQJ� LV� QRW� SHUPLWWHG� RQ� DQ\� SRUWLRQ� RI� WKH� ULJKW� RI� ZD\� OLPLWV� HVWDEOLVKHG� IRU� WKLV�
SURMHFW�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� EXUQ� WKH� FOHDULQJ�� JUXEELQJ� RU� GHPROLWLRQ� GHEULV�
GHVLJQDWHG�IRU�GLVSRVDO�DQG�JHQHUDWHG�IURP�WKH�SURMHFW�DW�ORFDWLRQV�ZLWKLQ�WKH�SURMHFW�OLPLWV��RII�
WKH�SURMHFW� OLPLWV�RU�DW�DQ\�ZDVWH�RU�ERUURZ�VLWHV�LQ�3LWW�&RXQW\��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
GLVSRVH� RI� WKH� FOHDULQJ�� JUXEELQJ� DQG� GHPROLWLRQ� GHEULV� E\� PHDQV� RWKHU� WKDQ� EXUQLQJ� DQG� LQ�
DFFRUGDQFH�ZLWK�VWDWH�DQG�ORFDO�UXOHV�DQG�UHJXODWLRQV��
�
%8,/',1*�$1'�$33857(1$1&(�5(029$/���'(02/,7,21�
��������� � �����������������'%��5��$�
�
8QOHVV�RWKHUZLVH�DV�DJUHHG�XSRQ�E\�WKH�'HSDUWPHQW��VHDO�DOO�ZHOOV�DQG�UHPRYH�RU�GHPROLVK�DOO�
EXLOGLQJV� DQG� DSSXUWHQDQFHV�� LQ� WKHLU� HQWLUHW\�� WKDW� DUH� ORFDWHG� HLWKHU� SDUWLDOO\� RU� FRPSOHWHO\�
ZLWKLQ�WKH�SURMHFW¶V�ULJKW�RI�ZD\�OLPLWV�RU�DUH�ORFDWHG�RXWVLGH�WKH�SURMHFW¶V�ULJKW�RI�ZD\�OLPLWV�EXW�
ZLWKLQ� SURSHUW\� SXUFKDVHG� DV� DQ� XQHFRQRPLFDO� UHPQDQW� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQV� ����� ����
DQG�����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
7KH� 'HSDUWPHQW� ZLOO� SHUIRUP� DOO� DVVHVVPHQW�� UHPRYDO� DQG� GLVSRVDO� RI� DVEHVWRV�� � 2QFH� WKH�
'HVLJQ�%XLOG�7HDP�KDV�DFTXLUHG�D�SDUFHO�DQG�DOO�EXLOGLQJV�DQG�DSSXUWHQDQFHV�KDYH�EHHQ�YDFDWHG��
WKH�'HVLJQ�%XLOG�7HDP� VKDOO� LPPHGLDWHO\� QRWLI\� WKH�'LYLVLRQ�5LJKW�RI�:D\�$JHQW� LQ�ZULWLQJ���
8SRQ� UHFHLSW� RI� WKH� ZULWWHQ� QRWLILFDWLRQ�� WKH� 'HSDUWPHQW� WKHQ� UHTXLUHV� ��� GD\V� WR� DVVHVV� DQG�
UHPRYH�DQ\�DVEHVWRV�SULRU�WR�WKH�'HVLJQ�%XLOG�7HDP�GHPROLVKLQJ�DQ\�EXLOGLQJ�RU�DSSXUWHQDQFH��
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�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3,3(�,167$//$7,21�
��������� ���� '%��5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH������$UWLFOH��������0DWHULDOV��OLQH��������UHSODFH�VHQWHQFH�ZLWK��
�
3URYLGH� IRXQGDWLRQ� FRQGLWLRQLQJ� JHRWH[WLOH� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ����� IRU� 7\SH� ��
JHRWH[WLOH��
�
5(,1)25&('�&21&5(7(�3,3(�'(6,*1�
��������� '%��5����
�
'HVFULSWLRQ�
�
7KLV�ZRUN�FRQVLVWV�RI�WKH�GHVLJQ�DQG�PDQXIDFWXUH�RI�UHLQIRUFHG�FRQFUHWH�SLSHV�ZKLFK�UHTXLUH�ILOOV�
JUHDWHU�WKDQ����IHHW�DQG�OHVV�WKDQ�RU�HTXDO�WR����IHHW��

�
0DWHULDOV�

�
�$�� 'HVLJQ�
�

:KHQ�WKH�GHVLJQ�RI�D�UHLQIRUFHG�FRQFUHWH�SLSH�LV�UHTXLUHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�
'HVLJQ�%XLOG�7HDP��GHVLJQ� WKH� UHLQIRUFHG�FRQFUHWH�SLSH� LQ�DFFRUGDQFH�ZLWK� WKH�FXUUHQW�
HGLWLRQ�RI� WKH�$$6+72�/5)'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV�� �3URYLGH� WKH�GLDPHWHU�RI�
SLSH�DV�LQGLFDWHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�PDQXIDFWXUH�WKH�
SLSH� LQ�DFFRUGDQFH�ZLWK�$670�&������� �3URYLGH�D� UHLQIRUFHG�FRQFUHWH�SLSH� WKDW�PHHWV�
WKH� UHTXLUHPHQWV�RI�6HFWLRQ���������6HFWLRQ������DQG�DQ\�RWKHU�DSSOLFDEOH�SDUWV�RI� WKH�
�����6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

�
7KH� GHVLJQ� RI� WKH� UHLQIRUFHG� FRQFUHWH� SLSH� VKDOO� EH� WKH� 'HVLJQ�%XLOG� 7HDP¶V�
UHVSRQVLELOLW\� DQG� LV� VXEMHFW� WR� UHYLHZ�� FRPPHQWV� DQG� DSSURYDO�� � 6XEPLW� WZR� VHWV� RI�
GHWDLOHG�SODQV� IRU� UHYLHZ�DQG�DFFHSWDQFH�� ,QFOXGH�DOO� GHWDLOV� LQ� WKH�SODQV�� LQFOXGLQJ� WKH�
VL]H� DQG� VSDFLQJ� RI� WKH� UHTXLUHG� UHLQIRUFHPHQW� QHFHVVDU\� WR� IDEULFDWH� WKH� UHLQIRUFHG�
FRQFUHWH� SLSH�� � ,QFOXGH� FKHFNHG� GHVLJQ� FDOFXODWLRQV� IRU� WKH� UHLQIRUFHG� FRQFUHWH� SLSH���
+DYH� D� 1RUWK� &DUROLQD� 5HJLVWHUHG� 3URIHVVLRQDO� (QJLQHHU� VHDO� WKH� SODQV� DQG� GHVLJQ�
FDOFXODWLRQV��$IWHU�WKH�SODQV�DUH�UHYLHZHG�DQG��LI�QHFHVVDU\��DOO�FRUUHFWLRQV�PDGH��VXEPLW�
RQH� VHW� RI� UHSURGXFLEOH� WUDFLQJV� RQ� ��´� [� ��´� VKHHWV� WR� EHFRPH� SDUW� RI� WKH� SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP����

�
�%�� 5HLQIRUFHG�&RQFUHWH�3LSH�6HFWLRQV�
�

���� &ODVV�
�

5HLQIRUFHG�FRQFUHWH�SLSH� VHFWLRQV�PDQXIDFWXUHG� LQ� DFFRUGDQFH�ZLWK� WKLV�6SHFLDO�
3URYLVLRQ�DUH�GHVLJQDWHG�E\�LQVLGH�SLSH�GLDPHWHU�DQG�GHVLJQ�HDUWK�FRYHU��

�
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�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

���� 'HVLJQ�&ULWHULD�
�

7KH� GHVLJQ� RI� WKH� UHLQIRUFHG� FRQFUHWH� SLSH� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK� $UWLFOH�
����������³'LUHFW�'HVLJQ�0HWKRG´�RI�WKH�FXUUHQW�HGLWLRQ�RI�WKH�$$6+72�/5)'�
%ULGJH�'HVLJQ� 6SHFLILFDWLRQV�� � 7KH� IROORZLQJ� DVVXPSWLRQV� VKDOO� EH� XVHG� LQ� WKH�
GHVLJQ�FDOFXODWLRQV��

�
1&'27�&ULWHULD�IRU�'LUHFW�'HVLJQ�0HWKRG�

3URFHVV�DQG�0DWHULDO�)DFWRUV�
5DGLDO�7HQVLRQ��)US ����
6KHDU�6WUHQJWK��)YS ����
'HVLJQ�&RQFUHWH�6WUHQJWK���I¶F�
������SVL���I¶F���������SVL�
+HJHU�3UHVVXUH�'LVWULEXWLRQ���7\SH���,QVWDOODWLRQ�
9HUWLFDO�$UFKLQJ�)DFWRU� ������
+RUL]RQWDO�$UFKLQJ�)DFWRU� ������
6RLO�8QLW�:HLJKW� �����OE���IW��
'HSWK�RI�)OXLG� �,QVLGH�3LSH�'LDPHWHU�
0LQLPXP�&RQFUHWH�&RYHU� �����´�
&UDFN�&RQWURO� �������PD[LPXP��

�
�&�� -RLQWV�
�

3URGXFH�WKH�UHLQIRUFHG�FRQFUHWH�SLSH�VHFWLRQV�ZLWK�VSLJRW�DQG�EHOO�HQGV���'HVLJQ�DQG�IRUP�
WKH� HQGV� RI� WKH� SLSH� VHFWLRQ� VR�� ZKHQ� WKH� VHFWLRQV� DUH� ODLG� WRJHWKHU�� WKH\� PDNH� D�
FRQWLQXRXV�OLQH�RI�SLSH�ZLWK�D�VPRRWK�LQWHULRU�IUHH�RI�DSSUHFLDEOH�LUUHJXODULWLHV�LQ�WKH�IORZ�
OLQH�� DQG� FRPSDWLEOH� ZLWK� WKH� SHUPLVVLEOH� YDULDWLRQV� JLYHQ� LQ� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DQG�$670�&�������
�

�'�� 0DQXIDFWXUH�
�

,Q� DGGLWLRQ� WR� WKH� UHTXLUHPHQWV� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV�DQG�$670�&�������GHYLFHV�RU�KROHV�DUH�SHUPLWWHG�LQ�HDFK�SLSH�VHFWLRQ�IRU�WKH�
SXUSRVH� RI� KDQGOLQJ� DQG� SODFHPHQW�� � 6XEPLW� GHWDLOV� RI� KDQGOLQJ� GHYLFHV� RU� KROHV� IRU�
DSSURYDO� DQG� GR� QRW� FDVW� DQ\� FRQFUHWH� XQWLO� DSSURYDO� LV� JUDQWHG�� �5HPRYH� DOO� KDQGOLQJ�
GHYLFHV� IOXVK�ZLWK� FRQFUHWH� VXUIDFHV� DV�GLUHFWHG�� �)LOO� KROHV� LQ� D�QHDW� DQG�ZRUNPDQOLNH�
PDQQHU�ZLWK�DQ�DSSURYHG�QRQ�PHWDOOLF�QRQ�VKULQN�JURXW��FRQFUHWH�RU�SOXJ��
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�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

'5$,1$*(�3,3(�
���������� '%��5���
�
'HVFULSWLRQ�
�
:KHUH� VKRZQ� LQ� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP�� WKH� &RQWUDFWRU� VKDOO� XVH�
5HLQIRUFHG�&RQFUHWH�3LSH��&RUUXJDWHG�$OXPLQXP�$OOR\�3LSH��$OXPLQL]HG�&RUUXJDWHG�6WHHO�3LSH��
&RUUXJDWHG� 3RO\HWK\OHQH� 3LSH� �+'3(� 3LSH�� RU� 3RO\YLQ\O�&KORULGH� 3LSH� �39&� 3LSH�� LQ�
DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV����
�
$OO�SLSH� W\SHV�DUH� VXEMHFW� WR� WKH�PD[LPXP�DQG�PLQLPXP�ILOO�KHLJKW� UHTXLUHPHQWV�DV� IRXQG�RQ�
5RDGZD\�6WDQGDUG�'UDZLQJ�������� ��6KHHW���RI���� �7KH�DSSURSULDWH�5HLQIRUFHG�&RQFUHWH�3LSH�
FODVV�DQG�WKH�DSSURSULDWH�JDJH�WKLFNQHVV�IRU�&RUUXJDWHG�$OXPLQXP�$OOR\�3LSH�DQG�$OXPLQL]HG�
&RUUXJDWHG�6WHHO�3LSH�VKDOO�EH�VHOHFWHG�EDVHG�RQ�ILOO�KHLJKW��
�
6LWH�VSHFLILF�FRQGLWLRQV�PD\�OLPLW�D�SDUWLFXODU�PDWHULDO�EH\RQG�ZKDW�LV�LGHQWLILHG�LQ�WKLV�6SHFLDO�
3URYLVLRQ�� 7KHVH� FRQGLWLRQV� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� DEUDVLRQ�� HQYLURQPHQWDO�� VRLO�
UHVLVWLYLW\� DQG�S+��KLJK� JURXQG�ZDWHU� DQG� VSHFLDO� ORDGLQJ�FRQGLWLRQV��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO�GHWHUPLQH�LI�DGGLWLRQDO�UHVWULFWLRQV�DUH�QHFHVVDU\��
�
6ORSH� GUDLQV� VKDOO� EH� &RUUXJDWHG� $OXPLQXP� $OOR\� 3LSH�� $OXPLQL]HG� &RUUXJDWHG� 6WHHO� 3LSH��
&RUUXJDWHG�3RO\HWK\OHQH�3LSH��+'3(�3LSH��RU�3RO\YLQ\O�&KORULGH�3LSH��39&�3LSH���
�
7UDQVYHUVH�PHGLDQ� GUDLQV�� VWRUP� GUDLQDJH� V\VWHP� SLSHV�� DQG� RSHQ�HQGHG� FURVV� GUDLQV� VKDOO� EH�
5HLQIRUFHG�&RQFUHWH�3LSH�XQOHVV�WKH�SLSH�VORSH�LV�JUHDWHU�WKDQ������LQ�ZKLFK�FDVH�WKH�SLSH�VKDOO�
EH�HLWKHU�&RUUXJDWHG�$OXPLQXP�$OOR\�3LSH�RU�$OXPLQL]HG�&RUUXJDWHG�6WHHO�3LSH��
�
&(0(17�75($7('�%$6(�&2856(�
������������� � � � � � � � � ����������'%��5��$�
�
*HQHUDO�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ��
�

�� 3HUIRUPLQJ�DOO� ODERUDWRU\� WHVWV� LQ�D�ODERUDWRU\�FHUWLILHG�E\�WKH�$05/���1&'27�
/DERUDWRU\�3URILFLHQF\�3URJUDP�

�� 6DPSOLQJ�$JJUHJDWH�
�� &RQGXFWLQJ�/DERUDWRU\�WHVWV�WR�GHWHUPLQH��

D� -RE�0L[�)RUPXOD�
E� 4XDQWLW\�RI�FHPHQW�UHTXLUHG�WR�DFKLHYH�VSHFLILHG�VWUHQJWKV�

�� 'HVLJQDWLQJ�DUHDV�WR�EH�VWDELOL]HG�E\�FHPHQW�WUHDWHG�EDVH�FRXUVH�DQG�WKH�UHTXLUHG�
UDWHV�RI�DSSOLFDWLRQ�

�� &RQGXFWLQJ�ILHOG�WHVWV�WR�GHWHUPLQH�XQFRQILQHG�FRPSUHVVLYH�VWUHQJWK�
�
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�
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6DPSOLQJ�$JJUHJDWH�
�
$JJUHJDWH� VKDOO� EH� VDPSOHG� IURP� WKH� SURSRVHG� DJJUHJDWH� SLOH� DW� WKH� TXDUU\�� $Q� $$6+72�
FODVVLILFDWLRQ� WHVW�ZLWK�XQLW�ZHLJKW�DQG�RSWLPXP�PRLVWXUH�GHWHUPLQDWLRQ�VKDOO�EH�FRPSOHWHG�RQ�
WKH�VDPSOH��7KH�DJJUHJDWH�VKDOO�PHHW� WKH�$FFHSWDQFH�&ULWHULD�LQ�&ROXPQ�%�RI�7DEOH��������RI�
WKH�1&'27�$JJUHJDWH�6DPSOLQJ�0DQXDO��
�
-RE�0L[�)RUPXOD�
�
$�MRE�PL[�IRUPXOD�VKDOO�EH�HVWDEOLVKHG�IRU�WKH�DFFHSWHG�DJJUHJDWH�WKUHH�ZHHNV�SULRU�WR�SURSRVHG�
SURGXFWLRQ���'XULQJ�SURGXFWLRQ��WKH�DJJUHJDWH�VKDOO�PHHW�WKH�WROHUDQFHV�VSHFLILHG�LQ�7DEOH�������
RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
'HWHUPLQH�5HTXLUHG�3RUWODQG�&HPHQW�5DWH��
�
7KH�TXDQWLW\�RI�3RUWODQG�FHPHQW� UHTXLUHG� LV�����±�����SHUFHQW�E\�ZHLJKW�RI� WKH�DJJUHJDWH��0L[�
�����DQG������3RUWODQG�FHPHQW��DJJUHJDWH�DQG�ZDWHU�DW������RYHU�RSWLPXP�DQG�FXUH�IRU�VHYHQ�
GD\V�� � 6HOHFW� UDWH� RI� FHPHQW� WKDW� SURYLGHV� D�PLQLPXP�DQG�PD[LPXP�XQFRQILQHG� FRPSUHVVLYH�
VWUHQJWK�RI�����SVL�DQG�����SVL�DW�VHYHQ�GD\V��UHVSHFWLYHO\���
�
6XEPLWWDOV�IRU�5HYLHZ�DQG�$SSURYDO�3ULRU�WR�&RQVWUXFWLRQ�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�IROORZLQJ�VXEPLWWDO�JXLGHOLQHV��
�

 6XEPLW�DOO�ODERUDWRU\�WHVW�UHVXOWV�IRU�UHYLHZ�DQG�DSSURYDO�
�

 6XEPLW� D� VNHWFK� LQ� SODQ� YLHZ� VKRZLQJ� DUHDV� RI� WKH� SURMHFW� WR� EH� VWDELOL]HG� E\�&HPHQW�
7UHDWHG�%DVH�&RXUVH�DQG�DSSOLFDWLRQ�UDWHV�

�
 6XEPLW� DQ\� RWKHU� GRFXPHQWDWLRQ� WKDW� VXSSRUWV� WKH� 'HVLJQ�%XLOG� 7HDP¶V�

UHFRPPHQGDWLRQV�
�
&RQVWUXFWLRQ�RI�&HPHQW�7UHDWHG�%DVH�&RXUVH�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQVWUXFW�WKH�&HPHQW�7UHDWHG�%DVH�&RXUVH�DV�VSHFLILHG�LQ�6HFWLRQ�
����RI�WKH�1RUWK�&DUROLQD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�
DQG�6WUXFWXUHV�H[FHSW�WKDW�$UWLFOHV��������������DQG��������GR�QRW�DSSO\��
�
8QFRQILQHG�&RPSUHVVLYH�6WUHQJWK�
�
)RU�&HPHQW�7UHDWHG�%DVH�&RXUVH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDNH�ILHOG�VSHFLPHQV��FXUH�WKHP�
IRU� VHYHQ� GD\V� DQG� WHVW� WKHP� LQ� WKH� ODERUDWRU\�� 7KH� PLQLPXP� DQG� PD[LPXP� DFFHSWDEOH�
XQFRQILQHG�FRPSUHVVLYH�VWUHQJWK�IRU�VRLO�FHPHQW�VKDOO�EH�����SVL�DQG�����SVL��UHVSHFWLYHO\��2QH�
WHVW�VKDOO�EH�UHTXLUHG�IRU�HYHU\�����IHHW�SHU�ODQH�ZLGWK�DW�UDQGRP�ORFDWLRQV�VHOHFWHG�XVLQJ�UDQGRP�
QXPEHU�WDEOHV��
�
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�
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6XEPLWWDOV�IRU�5HYLHZ�'XULQJ�&RQVWUXFWLRQ�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�WKH�XQFRQILQHG�FRPSUHVVLYH�VWUHQJWK�WHVW�UHVXOWV�IRU�UHYLHZ�
DQG�DFFHSWDQFH��
�
35,&(�$'-8670(176�)25�$63+$/7�%,1'(5������
��������� '%��5���
�
3ULFH�DGMXVWPHQWV�IRU�DVSKDOW�ELQGHU�IRU�SODQW�PL[�ZLOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����
RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
:KHQ�LW�LV�GHWHUPLQHG�WKDW�WKH�PRQWKO\�VHOOLQJ�SULFH�RI�DVSKDOW�ELQGHU�RQ�WKH�ILUVW�EXVLQHVV�GD\�RI�
WKH�FDOHQGDU�PRQWK�GXULQJ�ZKLFK�WKH�ODVW�GD\�RI�WKH�SDUWLDO�SD\PHQW�SHULRG�RFFXUV�YDULHV�HLWKHU�
XSZDUG� RU� GRZQZDUG� IURP� WKH� %DVH� 3ULFH� ,QGH[�� WKH� SDUWLDO� SD\PHQW� IRU� WKDW� SHULRG� ZLOO� EH�
DGMXVWHG���7KH�SDUWLDO�SD\PHQW�ZLOO�EH�DGMXVWHG�E\�DGGLQJ�WKH�GLIIHUHQFH����RU����RI�WKH�EDVH�SULFH�
LQGH[� VXEWUDFWHG� IURP� WKH�PRQWKO\� VHOOLQJ� SULFH�PXOWLSOLHG� E\� WKH� WRWDO� WKHRUHWLFDO� TXDQWLW\� RI�
DVSKDOW� ELQGHU� DXWKRUL]HG� IRU� XVH� LQ� WKH� SODQW� PL[� SODFHG� GXULQJ� WKH� SDUWLDO� SD\PHQW� SHULRG�
LQYROYHG��
7KH�EDVH�SULFH�LQGH[�IRU�DVSKDOW�ELQGHU�IRU�SODQW�PL[�LV���������SHU�WRQ��
�
7KLV�EDVH�SULFH�LQGH[�UHSUHVHQWV�DQ�DYHUDJH�RI�)�2�%��VHOOLQJ�SULFHV�RI�DVSKDOW�ELQGHU�DW�VXSSOLHU
V�
WHUPLQDOV�RQ�)HEUXDU\����������
�
35,&(�$'-8670(176���$63+$/7�&21&5(7(�3/$17�0,;�
����������5HY����������� '%��5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������$UWLFOH��������DQG�3DJH�������$UWLFOH��������
�
$GG�WKH�IROORZLQJ�SDUDJUDSK�EHIRUH�WKH�ILUVW�SDUDJUDSK��
�
7KH�³$VSKDOW�3ULFH´�XVHG�WR�FDOFXODWH�DQ\�SULFH�DGMXVWPHQWV�VHW�IRUWK�LQ�WKLV�VHFWLRQ�VKDOO�EH�����
SHU�WKHRUHWLFDO�WRQ��7KLV�SULFH�VKDOO�DSSO\�IRU�DOO�PL[�W\SHV��
�
),(/'�2)),&(�
��������� '%�������
�
'HVFULSWLRQ�
�
7KLV� ZRUN� FRQVLVWV� RI� IXUQLVKLQJ�� HUHFWLQJ�� HTXLSSLQJ�� DQG� PDLQWDLQLQJ� D� ILHOG� RIILFH� IRU� WKH�
H[FOXVLYH�XVH�RI�'HSDUWPHQW�(QJLQHHUV�DQG�,QVSHFWRUV�DW�D�ORFDWLRQ�RQ�WKH�SURMHFW�DSSURYHG�E\�
WKH� (QJLQHHU�� � 3URYLGH� D� ILHOG� RIILFH� WKDW� FRPSOLHV� ZLWK� WKH� FXUUHQW� $�'�$�� 'HVLJQ� DQG�
$FFHVVLELOLW\�6WDQGDUGV��WKH�1DWLRQDO�(OHFWULF�&RGH��ORFDO��VWDWH��DQG�IHGHUDO�UHJXODWLRQV��DQG�WKH�
IROORZLQJ��
�
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3URFHGXUHV�
�
7KH� ILHOG� RIILFH� DQG� HTXLSPHQW� VKDOO� UHPDLQ� WKH� SURSHUW\� RI� WKH� 'HVLJQ�%XLOG� 7HDP� XSRQ�
FRPSOHWLRQ�RI�WKH�FRQWUDFW���7KH�ILHOG�RIILFH�PXVW�EH�VHSDUDWHG�IURP�EXLOGLQJV�DQG�WUDLOHUV�XVHG�
E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�EH�HUHFWHG�DQG�IXQFWLRQDO�DV�DQ�LQLWLDO�RSHUDWLRQ���)DLOXUH�WR�KDYH�
WKH� ILHOG� RIILFH� IXQFWLRQDO� ZKHQ� ZRUN� ILUVW� EHJLQV� RQ� WKH� SURMHFW� ZLOO� UHVXOW� LQ� ZLWKKROGLQJ�
SD\PHQW� RI� WKH� 'HVLJQ�%XLOG� 7HDP
V� PRQWKO\� SURJUHVV� HVWLPDWH�� � 7KH� ILHOG� RIILFH� PXVW� EH�
RSHUDWLRQDO� WKURXJKRXW� WKH� GXUDWLRQ� RI� WKH� SURMHFW� DQG� EH� UHPRYHG� XSRQ� FRPSOHWLRQ� DQG� ILQDO�
DFFHSWDQFH�RI�WKH�SURMHFW��
�
3URYLGH� D� ILHOG� RIILFH� WKDW� LV�ZHDWKHUSURRI�� WLJKWO\� IORRUHG� DQG� URRIHG�� FRQVWUXFWHG�ZLWK� DQ� DLU�
VSDFH� DERYH� WKH� FHLOLQJ� IRU� YHQWLODWLRQ�� VXSSRUWHG� DERYH� WKH� JURXQG�� KDV� D� ZLGWK� RI� DW� OHDVW�
���IHHW��DQG�WKH�IORRU�WR�FHLOLQJ�KHLJKW�WKDW�LV�DW�OHDVW���IHHW���LQFKHV���3URYLGH�LQVLGH�ZDOOV�DQG�D�
FHLOLQJ� WKDW� DUH� FRQVWUXFWHG� RI� SO\ZRRG��PDVRQLWH�� J\SVXP� ERDUG�� RU� RWKHU� VXLWDEOH�PDWHULDOV���
+DYH�WKH�H[WHULRU�ZDOOV��FHLOLQJ��DQG�IORRU�LQVXODWHG��
�
3URYLGH�D�ILHOG�RIILFH�ZLWK�D�PLQLPXP�IORRU�VSDFH�RI������VTXDUH�IHHW�DQG�WKDW�LV�HTXLSSHG�ZLWK�
WKH�IROORZLQJ��
�
1XPEHU� ,WHP�

�� 'RXEOH�SHGHVWDO�GHVN��DSSUR[LPDWHO\����E\����LQFKHV��DW�OHDVW�������VTXDUH�LQFKHV��
�� 3ODQ�DQG�GUDIWLQJ�WDEOH��DSSUR[LPDWHO\����E\����LQFKHV��ZLWK�DGMXVWDEOH�VWRRO�
�� &RPSXWHU�WDEOH�KDYLQJ�D�PLQLPXP�VL]H�RI����E\����E\����LQFKHV�
�� 3ODQ�UDFN�IRU����E\����LQFK�GUDZLQJV�ZLWK���SODQ�FODPSV�
�� 3ULQWLQJ�FDOFXODWRU�
�� ��GUDZHU�ILUH�SURWHFWLRQ�ILOH�����LQFK�GUDZHU�ZLGWK��PLQLPXP�8/�UDWLQJ�RI�&ODVV�����
�� 2IILFH�FKDLUV�ZLWK�D�PLQLPXP�RI�WZR�KDYLQJ�FDVWHUV�
�� :DVWHEDVNHWV�
�� 3HQFLO�VKDUSHQHU�
�� &RS\�PDFKLQH����LQFK�[����LQFK�FRSLHV��
�� 7HOHSKRQH�
�� )D[�0DFKLQH�
�� $QVZHULQJ�PDFKLQH�

�
:LQGRZV�DQG�'RRUV�
�
3URYLGH�D�ILHOG�RIILFH�ZLWK�DW�OHDVW�WKUHH�ZLQGRZV��ZLWK�EOLQGV��HDFK�KDYLQJ�DQ�DUHD�RI�DW�OHDVW�����
VTXDUH� LQFKHV�� FDSDEOH�RI�EHLQJ�HDVLO\�RSHQHG�DQG� VHFXUHG� IURP� WKH� LQVLGH� DQG�KDYLQJ�DW� OHDVW�
WZR�H[WHULRU�SDVVDJH�GRRUV�� �3URYLGH�GRRUV�DW� OHDVW����LQFKHV�LQ�ZLGWK�DQG����LQFKHV�LQ�KHLJKW���
3URYLGH�VFUHHQV�IRU�ZLQGRZV�DQG�GRRUV���(TXLS�H[WHULRU�SDVVDJH�GRRU�V��ZLWK�ORFN�V���DQG�IXUQLVK�
DW�OHDVW�WZR�NH\V�WR�WKH�(QJLQHHU�RU�LQVSHFWRU��
�
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6WHSV�
�
3URYLGH� DFFHVVLELOLW\� LQ� FRPSOLDQFH� ZLWK� WKH� FXUUHQW� $�� '�� $�� 'HVLJQ� DQG� $FFHVVLELOLW\�
6WDQGDUGV��DQG�WKH�6WDWH�%XLOGLQJ�&RGH�DQG�PDLQWDLQ�WKHP�IUHH�IURP�REVWUXFWLRQV��
�
6WRUDJH�)DFLOLW\�)RU�1XFOHDU�*DJH�
�
)XUQLVK�WKH�ILHOG�RIILFH�ZLWK�DQ�RXWVLGH�VWRUDJH�IDFLOLW\�IRU�WKH�'HSDUWPHQW
V�QXFOHDU�JDJH���7KH�
VWRUDJH� IDFLOLW\� VKDOO� QRW� EH� ORFDWHG� ZLWKLQ� ��� IHHW� RI� DQ\� RWKHU� VWUXFWXUH� LQFOXGLQJ� WKH� ILHOG�
RIILFH��
�
/LJKWLQJ��+HDWLQJ��DQG�$LU�&RQGLWLRQLQJ�
�
7KH�ILHOG�RIILFH�PXVW�KDYH�VDWLVIDFWRU\�OLJKWLQJ��HOHFWULFDO�RXWOHWV��KHDWLQJ�HTXLSPHQW��DQ�H[KDXVW�
IDQ��DQG�DQ�DLU�FRQGLWLRQHU�FRQQHFWHG�WR�DQ�RSHUDWLRQDO�SRZHU�VRXUFH���3URYLGH�DW�OHDVW�RQH�RI�WKH�
OLJKW�IL[WXUHV�WKDW�VKDOO�EH�D�IOXRUHVFHQW� OLJKW�VLWXDWHG�RYHU�WKH�SODQ�DQG�GUDIWLQJ�WDEOH�� �)XUQLVK�
HOHFWULFDO�FXUUHQW�DQG�IXHO�IRU�KHDWLQJ�HTXLSPHQW��
�
)LUH�([WLQJXLVKHUV�
�
)XUQLVK� DQG� PDLQWDLQ� RQH� ILUH� H[WLQJXLVKHU� IRU� HDFK� UHTXLUHG� H[WHULRU� SDVVDJH� GRRU�� � )LUH�
H[WLQJXLVKHU�V��PD\�EH�FKHPLFDO�RU�GU\�SRZGHU���8/�&ODVVLILFDWLRQ����%�&��PLQLPXP���VXLWDEOH�
IRU�7\SH�$�%�&��ILUHV���0RXQW�DQG�PDLQWDLQ�ILUH�H[WLQJXLVKHU�V��LQ�DFFRUGDQFH�ZLWK�26+$�6DIHW\�
DQG�+HDOWK�6WDQGDUGV��
�
7RLOHWV�
�
3URYLGH�D�WRLOHW�FRQIRUPLQJ�WR�WKH�UHTXLUHPHQWV�RI� WKH�VWDWH�DQG�ORFDO�ERDUGV�RI�KHDOWK�RU�RWKHU�
ERGLHV�RU�FRXUWV�KDYLQJ�MXULVGLFWLRQ�LQ�WKH�DUHD���:KHQ�VHSDUDWH�IDFLOLWLHV�IRU�PHQ�DQG�ZRPHQ�DUH�
QRW� DYDLODEOH��SODFH� D�VLJQ�ZLWK� WKH�ZRUGV� �5HVW�5RRP�� �ZLWK� OHWWHUV� DW� OHDVW� �� LQFK� LQ�KHLJKW��
RYHU�WKH�GRRUZD\��DQG�SURYLGH�DQ�DGHTXDWH�SRVLWLYH�ORFNLQJ�V\VWHP�RQ�WKH�LQVLGH�RI�WKH�GRRUZD\���
0DLQWDLQ�UHVSRQVLELOLW\�IRU�WKH�ZDWHU�DQG�VHZHU�FRQQHFWLRQV�RU�WKH�LQVWDOODWLRQ�DQG�FRQQHFWLRQ�RI�
D�ZDWHU�ZHOO�DQG�VHSWLF�WDQN�DQG�GUDLQ�ILHOG���7KHVH�IDFLOLWLHV�PXVW�FRQIRUP�WR�DOO�ORFDO�DQG�VWDWH�
SHUPLWV��
�
8WLOLWLHV�
�
([FHSW� IRU� WHOHSKRQH� VHUYLFH�� PDNH� DUUDQJHPHQW� IRU� QHFHVVDU\� XWLOLW\� FRQQHFWLRQV�� PDLQWDLQ�
XWLOLWLHV�� SD\� XWLOLW\� VHUYLFH� IHHV� DQG� ELOOV�� DQG� PDNH� DUUDQJHPHQWV� IRU� ILQDO� GLVFRQQHFWLRQ� RI�
XWLOLWLHV�� � )XUQLVK� D� WHOHSKRQH� LQ� HDFK� ILHOG� RIILFH� DQG� SHUPLW� WKH�ZRUN� QHFHVVDU\� WR� LQVWDOO� LW��
,QVWDOODWLRQ�DQG�VHUYLFH�IHHV�IRU�WKH�WHOHSKRQH�ZLOO�EH�SDLG�IRU�E\�WKH�'HSDUWPHQW��
�
6WRUDJH�)DFLOLW\�IRU�7HVW�(TXLSPHQW�
�
3URYLGH� WKH� ILHOG� RIILFH� ZLWK� D� VWRUDJH� IDFLOLW\�� VHSDUDWH� IURP� WKH� RIILFH� IRU� VWRUDJH� RI� WHVW�
HTXLSPHQW�� RWKHU� WKDQ� WKH�QXFOHDU�JDJH�� �3URYLGH� D� IDFLOLW\� WKDW�KDV� D�PLQLPXP� IORRU� VSDFH�RI�
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���VTXDUH� IHHW�� LV� ZHDWKHUSURRI�� WLJKWO\� IORRUHG� DQG� URRIHG�� DQG� KDV� D� WDPSHU� UHVLVWDQW� NH\�
RSHUDWHG�ORFN��
�
0LVFHOODQHRXV�,WHPV�
�
7KH�ILHOG�RIILFH�PXVW�DOVR�LQFOXGH�WKH�IROORZLQJ��
�
��� $�FHUWLILFDWLRQ�WKDW�WKH�RIILFH�LV�IUHH�RI�DVEHVWRV�DQG�RWKHU�KD]DUGRXV�PDWHULDOV��
��� $�EURRP��GXVW�SDQ��PRS�DQG�EXFNHW��DQG�JHQHUDO�FOHDQLQJ�VXSSOLHV��
��� 3URYLGH� DQG� PDLQWDLQ� DQ� DOO�ZHDWKHU� SDUNLQJ� DUHD� IRU� VL[� YHKLFOHV�� LQFOXGLQJ� JUDYHOHG�

DFFHVV�WR�WKH�SDYHG�VXUIDFH��
�
'<1$0,&�0(66$*(�6,*1�
����������� '%�������
�
,� *HQHUDO�5HTXLUHPHQWV�
�
&RQIRUP�WR�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV��3URMHFW�3ODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
DQG�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���

7KH� ILUVW� LWHP�RI�ZRUN�RQ� WKLV�SURMHFW� VKDOO� EH� WKH� LQVWDOODWLRQ�RI� DOO� HOHFWULFDO� VHUYLFH�SROHV� WR�
H[SHGLWH�WKH�SRZHU�VHUYLFH�FRQQHFWLRQV��
�

,,� '\QDPLF�0HVVDJH�6LJQV��'06��
�
'HVFULSWLRQ�
�
 )XUQLVK�DQG�LQVWDOO�17&,3�FRPSOLDQW�'06�WKDW� LV�IXOO\�FRPSDWLEOH�ZLWK�9DQJXDUG��9��

'06� FRQWURO� VRIWZDUH� WR� HQVXUH� VHDPOHVV� LQWHJUDWLRQ� RI� QHZ� VLJQV� ZLWK� WKH� H[LVWLQJ�
FHQWUDO�FRPPDQG�DQG�FRQWURO�V\VWHP���

 )XUQLVK�DQG�LQVWDOO�'06�WKDW�LV�FRPSOLDQW�ZLWK�8/�6WDQGDUGV�������������DQG�������

 $GG�DQG�FRQILJXUH�WKH�QHZ�'06�LQ�WKH�V\VWHP�XVLQJ�6WDWH�IXUQLVKHG�9DQJXDUG�VRIWZDUH�
DQG�FRPSXWHU�V\VWHP���)XUQLVK��LQVWDOO��WHVW��LQWHJUDWH�DQG�PDNH�IXOO\�RSHUDWLRQDO�WKH�QHZ�
'06V�DW�ORFDWLRQV�VKRZQ�RQ�WKH�SURMHFW�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��

 )XUQLVK�RSHUDWLQJ�'06�V\VWHPV�FRQVLVWLQJ�RI��EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ��

�� )XOO� 0DWUL[�� ��� SL[HO� KLJK� DQG� ��� SL[HOV� ZLGH� /('� '\QDPLF� 0HVVDJH� 6LJQV�
�'06��

�� 3HGHVWDO� W\SH� '06� VXSSRUW� VWUXFWXUHV� �VWUXFWXUH� W\SH�PXVW� EH� DSSURYHG� E\� WKH�
HQJLQHHU��DQG�PRXQWLQJ�KDUGZDUH�

�� '06�FRQWUROOHUV��8QLQWHUUXSWLEOH�3RZHU�6XSSOLHV��836���FDELQHWV�DQG�DFFHVVRULHV�
ZLWK�LQWHUFRQQHFW�DQG�SRZHU�FDEOLQJ�DQG�FRQGXLW�
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�� %UDQFK�FLUFXLW�FRQGXFWRUV�DQG�UHODWHG�HTXLSPHQW�

�� $OO�RWKHU�HTXLSPHQW�DQG�LQFLGHQWDOV�UHTXLUHG�IRU�IXUQLVKLQJ��LQVWDOOLQJ��DQG�WHVWLQJ�
V\VWHP�DQG�V\VWHP�FRPSRQHQWV�

 8VH� RQO\� 8/� OLVWHG� DQG� DSSURYHG� HOHFWURQLF� DQG� HOHFWULFDO� FRPSRQHQWV� LQ� WKH� '06�
V\VWHP��

0DWHULDOV�
�
$� (QYLURQPHQWDO�5HTXLUHPHQWV�

&RQVWUXFW� WKH� '06� DQG� '06� FRQWUROOHU�FDELQHW� VR� WKH� HTXLSPHQW� ZLWKLQ� VKDOO� EH�
SURWHFWHG�DJDLQVW�PRLVWXUH��GXVW��FRUURVLRQ��DQG�YDQGDOLVP��

'HVLJQ�WKH�'06�V\VWHP�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�6HFWLRQ������(QYLURQPHQWDO�
DQG�2SHUDWLQJ�6WDQGDUGV��RI�1(0$�76���������

�
%� )XOO�0DWUL[�/('�'\QDPLF�0HVVDJH�6LJQ��'06��

&RQVWUXFW�WKH�'06�WR�GLVSOD\�DW�OHDVW�WKUHH�OLQHV�RI�WH[W�WKDW��ZKHQ�LQVWDOOHG��DUH�FOHDUO\�
YLVLEOH�DQG�OHJLEOH�WR�D�SHUVRQ�ZLWK�������FRUUHFWHG�YLVLRQ�IURP�D�GLVWDQFH�RI�����IHHW�LQ�
DGYDQFH�RI�WKH�'06�DW�DQ�H\H�KHLJKW�RI�����IHHW�DORQJ�WKH�D[LV����

:KHQ�GLVSOD\LQJ�WKUHH�OLQHV��HDFK�OLQH�PXVW�GLVSOD\�DW�OHDVW����HTXDOO\�VSDFHG�DQG�HTXDOO\�
VL]HG�DOSKDQXPHULF� LQGLYLGXDO�FKDUDFWHUV�� �(DFK�FKDUDFWHU�PXVW�EH� DW� OHDVW���� LQFKHV� LQ�
KHLJKW�DQG�FRPSRVHG�IURP�D�OXPLQRXV�GRW�PDWUL[���7KH�HQWLUH�/('�PDWUL[�VKDOO�EH�DW�WKH�
PLQLPXP����SL[HOV�KLJK�DQG����SL[HOV�ZLGH���

�
�� '06�(QFORVXUH�

7KH�'06�HQFORVXUH�FRQVWUXFWLRQ�VKDOO�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�6HFWLRQ���
�6LJQ�0HFKDQLFDO� &RQVWUXFWLRQ�� RI� 1(0$� 76� ������� DV� LW� DSSOLHV� WR�:DON�LQ�
HQFORVXUHV���7KH�IROORZLQJ�UHTXLUHPHQWV�FRPSOHPHQW�76���������

 &RQVWUXFW�WKH�'06�ZLWK�D�PHWDO�ZDON�LQ�HQFORVXUH�H[FOXGLQJ�WKH�IDFH���
3URYLGH� DQ� DOXPLQXP�ZDONLQJ� SODWIRUP� LQVLGH� WKH� HQFORVXUH� WKDW� LV� DW�
OHDVW����LQFKHV�ZLGH���7KH�ZLGWK�RI�WKH�ZDONLQJ�SODWIRUP�VKDOO�EH�IUHH�RI�
REVWUXFWLRQV� WR� D� KHLJKW� RI� �� IHHW�� �&RQVWUXFW� WKH� HQFORVXUH� RI�ZHOGHG�
DOXPLQXP� W\SH� �����7��� �����+���� �����+���� RU� RI� DQ� (QJLQHHU�
DSSURYHG� DOWHUQDWH� DW� OHDVW� ����LQFK� WKLFN�� 3HUIRUP� DOO� ZHOGLQJ� RI�
DOXPLQXP�DQG�DOXPLQXP�DOOR\V�LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW�HGLWLRQ�RI�
$:6�'�����6WUXFWXUDO�:HOGLQJ�&RGH���$OXPLQXP���&RQWLQXRXVO\�ZHOG�
WKH�VHDPV�XVLQJ�*DV�0HWDO�$UF�:HOGLQJ��*0$:���
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 $OO�H[WHULRU�DQG�LQWHULRU�'06�HQFORVXUH�VXUIDFHV�VKDOO�EH�QDWXUDO��PLOO�
ILQLVK�DOXPLQXP���$OO�JULQG�PDUNV�DQG�GLVFRORUDWLRQ�VKDOO�EH�UHPRYHG�
IURP�WKH�VXUIDFHV��

 $OO� QXWV�� EROWV�� ZDVKHUV�� DQG� RWKHU� PRXQWLQJ� DQG� ERQGLQJ� SDUWV� DQG�
FRPSRQHQWV� XVHG� RQ� WKH� H[WHULRU� RI� WKH� '06� HQFORVXUH� VKDOO� EH�
FRUURVLRQ�UHVLVWDQW�DQG�VHDOHG�DJDLQVW�ZDWHU�LQWUXVLRQ����

 3URYLGH� RQH� NH\� ORFNDEOH�� KLQJHG�� JDVNHW�VHDOHG� LQVSHFWLRQ� GRRU� IRU�
VHUYLFH�DQG�PDLQWHQDQFH�DORQJ�HDFK�VLGH�RI� WKH�HQFORVXUH�� � ,QVWDOO�RQH�
DSSURSULDWHO\� VL]HG� ILUH� H[WLQJXLVKHU� ZLWKLQ� ��� LQFKHV� RI� HDFK�
PDLQWHQDQFH�GRRU��(TXLS� WKH�'06�HQFORVXUH�ZLWK� LQWHUQDO� IOXRUHVFHQW�
OLJKWLQJ� FRQWUROOHG� E\� WLPHUV� LQVWDOOHG� FORVH� WR� HDFK� LQVSHFWLRQ� GRRU���
1R� OLJKW� HPLWWHG� IURP� WKH� IOXRUHVFHQW� WXEHV� RU� DQ\� RWKHU� OLJKW� VRXUFH�
LQVLGH�WKH�HQFORVXUH�QRW�FRPSULVLQJ�WKH�GLVSOD\�VKDOO�OHDN�WR�WKH�RXWVLGH�
RI�WKH�HQFORVXUH���(TXLS�WKH�GRRU�ZLWK�D�GRRU�KROG�RSHQ�GHYLFH���,QVWDOO�
*)&,� GXSOH[� XWLOLW\� UHFHSWDFOHV� HYHU\� �� IHHW� DORQJ� WKH� ZLGWK� RI� WKH�
'06�LQ�FRQYHQLHQW�ORFDWLRQV�IRU�SRZHUHG�VHUYLFH�WRROV���

 'R�QRW� SODFH� D�PDQXIDFWXUHU� QDPH�� ORJR�� RU� RWKHU� LQIRUPDWLRQ� RQ� WKH�
IURQW�IDFH�RI�WKH�'06�RU�VKLHOG�YLVLEOH�WR�WKH�PRWRULVW��

 3URYLGH� SRZHU� VXSSO\� PRQLWRULQJ� FLUFXLWU\� WR� GHWHFW� SRZHU� IDLOXUH� LQ�
WKH�'06�DQG�WR�DXWRPDWLFDOO\�UHSRUW�WKLV�IDXOW�WR�WKH�&RQWURO�6RIWZDUH���
7KLV� UHTXLUHPHQW�VKDOO�EH� LQ�DGGLWLRQ� WR� UHSRUWLQJ�SRZHU�IDLOXUH�DW� WKH�
FRQWUROOHU�FDELQHW��

 'R� QRW� SDLQW� WKH� VWDLQOHVV� VWHHO� EROWV� RQ� WKH� =�EDU� DVVHPEO\� XVHG� IRU�
PRXQWLQJ�WKH�HQFORVXUH��

�� '06�,QWHULRU�(QYLURQPHQW�&RQWURO�

'HVLJQ� WKH� ORFDO� ILHOG� FRQWUROOHU� WR� PRQLWRU� DQG� FRQWURO� WKH� LQWHULRU� '06�
HQYLURQPHQW�� � 'HVLJQ� HQYLURQPHQWDO� FRQWURO� WR� PDLQWDLQ� WKH� LQWHUQDO� '06�
WHPSHUDWXUH� ZLWKLQ� ���� ��R� )� RI� WKH� RXWGRRU� DPELHQW� WHPSHUDWXUH�� � 3URYLGH� WKH�
'06�HQYLURQPHQWDO�FRQWURO�V\VWHP�ZLWK�IRXU�SULPDU\�VXEV\VWHPV�DV�IROORZV��

�� ,QWHUQDO� 7HPSHUDWXUH� 6HQVRUV� ±� 3URYLGH� WKH� '06� ZLWK� WZR� LQWHUQDOO\�
PRXQWHG� WHPSHUDWXUH� VHQVRUV� ZKLFK� DUH� HTXLSSHG� ZLWK� H[WHUQDO�
WKHUPRFRXSOHV� DQG� ZKLFK� WKH� )LHOG� &RQWUROOHU� FRQWLQXRXVO\� PRQLWRUV���
'HVLJQ�WKH�)LHOG�&RQWUROOHU�WR�XVH�WKLV�WHPSHUDWXUH�LQIRUPDWLRQ�WR�GHWHUPLQH�
ZKHQ�WR�DFWLYDWH�DQG�GHDFWLYDWH�WKH�HQYLURQPHQWDO�FRQWURO�V\VWHPV�GHVFULEHG�
KHUHLQ���/RFDWH�VHQVRUV�RQ�RSSRVLWH�HQGV�RI�WKH�XSSHU�����RI�WKH�/('�GLVSOD\�
PDWUL[�ZLWK�WKHLU�H[WHUQDO�WKHUPRFRXSOHV�DWWDFKHG�WR�DQG�PDNLQJ�FRQWDFW�ZLWK�
DQ�/('�SL[HO�FLUFXLW�ERDUG���'HVLJQ�WKH�WKHUPRFRXSOH�DQG�/('�ERDUG�WR�EH�
HDVLO\� GHWDFKDEOH�� LQ� WKH� HYHQW� WKDW� RQH� RI� WKH� XQLWV� UHTXLUHV� UHPRYDO� DQG�
UHSODFHPHQW�� � 3URYLGH� VHQVRUV� FDSDEOH� RI� PHDVXULQJ� WHPSHUDWXUHV� IURP��
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�����)�WR�������)�� �'HVLJQ�WKH�)LHOG�&RQWUROOHU�WR�DXWRPDWLFDOO\�VKXW�GRZQ�
WKH� /('� GLVSOD\� ZKHQHYHU� RQH� RU� ERWK� VHQVRUV� LQGLFDWHV� WKDW� /('� ERDUG�
WHPSHUDWXUH� KDV� H[FHHGHG� ������ )�� DQG� WR� DXWRPDWLFDOO\� UHVWDUW� WKH� /('�
GLVSOD\�ZKHQHYHU�WKH�VXVSHFW�WHPSHUDWXUH�IDOOV�EHORZ�������)���'HVLJQ�ERWK�
VKXWGRZQ� DQG� UH�VWDUW� WHPSHUDWXUH� WKUHVKROGV� WR� EH� XVHU�SURJUDPPDEOH���
'HVLJQ� WKH� ILHOG� FRQWUROOHU� WR� UHSRUW� VHQVRU� WHPSHUDWXUHV� DQG� '06�
VKXWGRZQ�UH�VWDUW�HYHQWV�WR�WKH�'06�&RQWURO�6RIWZDUH��

�� +RXVLQJ�&RROLQJ�6\VWHP�±�3URYLGH�WKH�'06�KRXVLQJ�ZLWK�D�FRROLQJ�V\VWHP�
ZKLFK�FLUFXODWHV�RXWVLGH�DLU�LQWR�WKH�'06�KRXVLQJ�ZKHQHYHU�WKH�/('�ERDUG�
WHPSHUDWXUH� H[FHHGV� D� XVHU�SURJUDPPDEOH� WKUHVKROG�� � 3URYLGH� WKLV� V\VWHP�
ZLWK� HQRXJK� YHQWLODWLRQ� IDQV� WR� H[FKDQJH� WKH� LQWHUQDO� '06� KRXVLQJ� DLU�
YROXPH�DW�D�PLQLPXP�UDWH�RI���WLPHV�SHU�PLQXWH���3URYLGH�VWHHO�EDOO�EHDULQJ�
W\SH� IDQV�� � 0RXQW� IDQV� LQ� D� OLQH� DFURVV� WKH� XSSHU� UHDU� ZDOO� RI� WKH� '06�
KRXVLQJ�WR�GLUHFW�DLU�RXW�RI� WKH�FDELQHW�� �3URYLGH�RQH�ILOWHUHG�DLU� LQWDNH�SRUW�
IRU�HDFK�H[KDXVW�IDQ���/RFDWH�LQWDNH�SRUWV�LQ�D�OLQH�DFURVV�WKH�ORZHU�UHDU�ZDOO�
RI� WKH�'06�KRXVLQJ�� �3URYLGH� LQWDNH�SRUWV�ZLWK�D� UHPRYDEOH�ILOWHU� WKDW�ZLOO�
UHPRYH� DLUERUQH� SDUWLFOHV� PHDVXULQJ� ���� PLFURQV� LQ� GLDPHWHU� DQG� ODUJHU���
3URYLGH� D� ILOWHU� WKDW� LV� RI� D� VL]H� DQG� VW\OH� WKDW� LV� FRPPHUFLDOO\� UHDGLO\�
DYDLODEOH��3URJUDP�WKH�)LHOG�&RQWUROOHU�WR�DFWLYDWH�WKH�'06�KRXVLQJ�FRROLQJ�
V\VWHP�ZKHQHYHU�WKH�/('�ERDUG�WHPSHUDWXUH�H[FHHGV������)�DQG�WR�WXUQ�WKH�
FRROLQJ�V\VWHP�RII�ZKHQHYHU�/('�ERDUG�WHPSHUDWXUH�IDOOV�EHORZ������)���2Q�
WKH�'06�KRXVLQJ�UHDU�H[WHULRU�ZDOO��FRYHU�DOO�DLU�LQWDNH�DQG�H[KDXVW�SRUWV�RQ�
WKHLU�WRS��IURQW��DQG�VLGHV�E\�DQ�DOXPLQXP�VKURXG�IDEULFDWHG�IURP�������LQFK�
DOXPLQXP� VKHHWLQJ�� �7DSHU� WKH� VKURXGV� DW� WKH� WRS� WR� GLVFRXUDJH� ELUGV� IURP�
QHVWLQJ�LQ�WKHP�� �6HFXUHO\�IDVWHQ�VKURXGV�WR� WKH�'06�KRXVLQJ��DQG�SURYLGH�
JDVNHWV�DW�WKH�LQWHUIDFH�WR�SUHYHQW�ZDWHU�IURP�HQWHULQJ�WKH�'06���'HVLJQ�DOO�
DLU� ILOWHUV� DQG� IDQV� WR�EH� UHPRYDEOH� IURP� LQVLGH� WKH�'06�KRXVLQJ��3URYLGH�
WKH�'06�KRXVLQJ�FRROLQJ�V\VWHP�ZLWK�DQ�DGMXVWDEOH�WLPHU�WKDW�ZLOO�WXUQ�IDQV�
RII�DIWHU�WKH�VHW�WLPH�KDV�H[SLUHG���3URYLGH�D�WLPHU�WKDW�LV�DGMXVWDEOH�WR�DW�OHDVW�
��KRXUV��DQG�ORFDWH�LW�MXVW�LQVLGH�WKH�'06�KRXVLQJ�GRRU��ZLWKLQ�HDV\�UHDFK�RI�
D�PDLQWHQDQFH�WHFKQLFLDQ�VWDQGLQJ�RXWVLGH�WKH�'06�GRRUZD\��

�� /('� 'LVSOD\� &RROLQJ� 6\VWHP� ±� 3URYLGH� WKH� '06� ZLWK� DQ� /('� GLVSOD\�
FRROLQJ�V\VWHP�ZKLFK�GLUHFWV�DLU�DFURVV�WKH�/('�GLVSOD\�PRGXOHV�ZKHQHYHU�
/('�ERDUG�WHPSHUDWXUH�H[FHHGV�D�XVHU�SURJUDPPDEOH�WKUHVKROG���'LUHFW�IDQ�
IRUFHG� DLU� YHUWLFDOO\� DFURVV� WKH� EDFNVLGH� RI� WKH� HQWLUH� /('� GLVSOD\� PDWUL[�
XVLQJ�PXOWLSOH�EDOO�EHDULQJ�IDQV��3URJUDP�WKH�)LHOG�&RQWUROOHU�WR�DFWLYDWH�WKH�
/('�FRROLQJ� IDQ�V\VWHP�ZKHQHYHU�/('�ERDUG� WHPSHUDWXUH�H[FHHGV������)�
DQG� WR� GHDFWLYDWH� WKH� V\VWHP� ZKHQHYHU� /('� ERDUG� WHPSHUDWXUH� IDOOV� WR��
����� )�� � /RFDWH� FRROLQJ� IDQV� VR� DV� QRW� WR� KLQGHU� UHPRYDO� RI� /('� GLVSOD\�
PRGXOHV�DQG�GULYHU�ERDUGV��

�� )URQW�)DFH�3DQHO�'HIRJ���'HIURVW�6\VWHP�±�3URYLGH�WKH�'06�ZLWK�D�GHIRJ���
GHIURVW�V\VWHP�ZKLFK�FLUFXODWHV�ZDUP��IDQ�IRUFHG�DLU�DFURVV�WKH�LQVLGH�RI�WKH�
SRO\FDUERQDWH� IURQW� IDFH� ZKHQHYHU� /('� ERDUG� WHPSHUDWXUH� IDOOV� EHORZ� D�
XVHU�SURJUDPPDEOH� WKUHVKROG�� � 3URYLGH�PXOWLSOH� VWHHO� EDOO�EHDULQJ� IDQV� WKDW�
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SURYLGH�XQLIRUP�DLUIORZ�DFURVV�WKH�IDFH�SDQHO��3URJUDP�WKH�)LHOG�&RQWUROOHU�
WR�DFWLYDWH�WKH�GHIRJ���GHIURVW�V\VWHP�ZKHQHYHU�/('�ERDUG�WHPSHUDWXUH�IDOOV�
EHORZ������)�� DQG� WR�GHDFWLYDWH� WKH�GHIRJ� �� GHIURVW� V\VWHP�ZKHQHYHU�/('�
ERDUG�WHPSHUDWXUH�H[FHHGV�������)�� �0RXQW�D�����ZDWW�SHQFLO�VW\OH�KHDWLQJ�
HOHPHQW� LQ� IURQW�RI�HDFK�GHIRJ� ��GHIURVW� IDQ� WR�ZDUP�WKH�DLU�GLUHFWHG�DFURVV�
WKH� '06� IDFH�� � 'HVLJQ� KHDWLQJ� HOHPHQWV� WR� EH� RQ� RQO\� ZKHQ� WKH� GHIRJ� ��
GHIURVW�IDQV�DUH�RQ��

,QVWDOO� DGGLWLRQDO� IDQV� DQG� �� RU� KHDWHUV� DV� QHHGHG� WR� PDLQWDLQ� WKH� WHPSHUDWXUH�
LQVLGH� WKH� '06� HQFORVXUH� ZLWKLQ� WKH� RSHUDWLQJ� WHPSHUDWXUH� UDQJH� RI� WKH�
HTXLSPHQW� ZLWKLQ� WKH� '06� HQFORVXUH� DV� UHFRPPHQGHG� E\� WKH� HTXLSPHQW�
PDQXIDFWXUHU�V���

�� )URQW�3DQHO�

3URWHFW� WKH� '06� IDFH� ZLWK� FRQWLJXRXV�� ZHDWKHU�WLJKW�� UHPRYDEOH� SDQHOV���
0DQXIDFWXUH�WKHVH�SDQHOV�RI�VKHHWV�RI�SRO\FDUERQDWH�PDWHULDOV�WKDW�DUH�XOWUDYLROHW�
SURWHFWHG��KDYH�DQ�DQWLUHIOHFWLRQ�FRDWLQJ��DQG�DUH�D�PLQLPXP�RI������LQFK�WKLFN����

)XUQLVK�SRO\FDUERQDWH�SDQHOV�ZLWK�WKH�IROORZLQJ�FKDUDFWHULVWLFV��

 7HQVLOH�6WUHQJWK��8OWLPDWH���������36,�
 7HQVLOH�6WUHQJWK��<LHOG��������36,�
 7HQVLOH�6WUDLQ�DW�%UHDN�������
 7HQVLOH�0RGXOXV����������36,�
 )OH[XUDO�0RGXOXV����������36,�
 ,PSDFW�6WUHQJWK��,]RG��������QRWFKHG������IW�OEV�LQFK�RI�QRWFK�
 5RFNZHOO�+DUGQHVV��0����5����
 +HDW�'HIOHFWLRQ�7HPSHUDWXUH�8QGHU�/RDG������36,�DW������)��DQG�

���36,�DW������)��
 &RHIILFLHQW�RI�7KHUPDO�([SDQVLRQ�����;�����LQ�LQ�)�
 6SHFLILF�+HDW�������%78�OE�)�
 ,QLWLDO�/LJKW�7UDQVPLWWDQFH������PLQLPXP�
 &KDQJH� LQ� /LJKW� 7UDQVPLWWDQFH�� �� \HDUV� H[SRVXUH� LQ� D� 6RXWKHUQ�

ODWLWXGH�����
 &KDQJH� LQ� <HOORZQHVV� ,QGH[�� �� \HDUV� H[SRVXUH� LQ� D� 6RXWKHUQ�

ODWLWXGH��OHVV�WKDQ����
�
)RU� VXEVWLWXWHV�� VXEPLW�RQH���´�[���´� VDPSOH�RI� WKH�SURSRVHG�PDWHULDO� WRJHWKHU�
ZLWK� D� GHVFULSWLRQ� RI� WKH� PDWHULDO� DWWULEXWHV� WR� WKH� (QJLQHHU� IRU� UHYLHZ� DQG�
DSSURYDO�� ,QVWDOO� D� ���´� DOXPLQXP� PDVN� RQ� WKH� IURQW� RI� WKH� SDQHO� �IDFLQJ� WKH�
PRWRULVWV�� WKDW� FRQWDLQV� FLUFXODU� RSHQLQJV� IRU� HDFK� /('� SL[HO�� � � )URQW� VLGH� RI� WKH�
DOXPLQXP�PDVN��ZKLFK� IDFHV� WKH�YLHZLQJ�PRWRULVWV�� VKDOO�EH�SULPHG�DQG�FRDWHG�
ZLWK�DXWRPRWLYH�JUDGH�IODW�EODFN�DFU\OLF�HQDPHO�SDLQW�RU�DQ�DSSURYHG�HTXLYDOHQW��
$OO�SDLQWHG�VXUIDFHV�VKDOO�SURYLGH�D�PLQLPXP�RXWGRRU�VHUYLFH�OLIH�RI����\HDUV��
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'HVLJQ�WKH�SDQHOV�VR�WKH\�ZLOO�QRW�ZDUS�QRU�UHGXFH�WKH�OHJLELOLW\�RI�WKH�FKDUDFWHUV���
'LIIHUHQWLDO� H[SDQVLRQ� RI� WKH� '06� FDVH� DQG� WKH� IURQW� SDQHO� PXVW� QRW� FDXVH�
GDPDJH�WR�HLWKHU�FRPSRQHQW�RU�DOORZ�RSHQLQJV�IRU�PRLVWXUH�RU�GXVW���*ODUH�IURP�
VXQOLJKW�� URDGZD\� OLJKWLQJ�� FRPPHUFLDO� OLJKWLQJ�� RU� YHKLFOH� KHDGOLJKWV�PXVW� QRW�
UHGXFH� WKH� OHJLELOLW\� RU� YLVLELOLW\� RI� WKH� '06�� � ,QVWDOO� WKH� SDQHOV� VR� WKDW� D�
PDLQWHQDQFH�SHUVRQ�FDQ�HDVLO\�UHPRYH�RU�RSHQ�WKHP�IRU�FOHDQLQJ��

�� 'LVSOD\�0RGXOHV�

0DQXIDFWXUH�HDFK�GLVSOD\�PRGXOH�ZLWK�D�VWDQGDUG�QXPEHU�RI�SL[HOV��QRW�WR�H[FHHG�
DQ� DUUD\� RI� �� [� �� WKDW� FDQ� EH� HDVLO\� UHPRYHG�� �$VVHPEOH� WKH�PRGXOHV� RQWR� WKH�
'06�DVVHPEO\�FRQWLJXRXVO\�WR�IRUP�D�FRQWLQXRXV�PDWUL[�WR�GLVSOD\�WKH�UHTXLUHG�
QXPEHU�RI�OLQHV��FKDUDFWHUV��DQG�FKDUDFWHU�KHLJKW�����

�'HVLJQ�GLVSOD\�PRGXOHV� WKDW� DUH� LQWHUFKDQJHDEOH� DQG� UHSODFHDEOH�ZLWKRXW�XVLQJ�
VSHFLDO� WRROV�� � $OO� SRZHU� DQG� FRPPXQLFDWLRQ� FDEOHV� FRQQHFWHG� WR� D� GLVSOD\�
PRGXOH�VKDOO�EH�SOXJ�LQ�W\SHV�WR�DOORZ�HDV\�UHPRYDO�IRU�PDLQWHQDQFH�DQG�UHSDLU��

&RQVWUXFW�HDFK�GLVSOD\�PRGXOH�DV�D�UHFWDQJXODU�DUUD\�RI���KRUL]RQWDO�SL[HOV�E\���WR�
��YHUWLFDO�SL[HOV���3URYLGH�WKH�PRGXOH�ZLWK�DQ�HTXDO�YHUWLFDO�DQG�KRUL]RQWDO�SLWFK�
EHWZHHQ� SL[HOV�� DQG� FROXPQV� WKDW� DUH� SHUSHQGLFXODU� WR� WKH� URZV� �L�H��� QR� VODQW����
'HVLJQ�HDFK�PRGXOH�WR�GLVSOD\��

 $OO�XSSHU�DQG�ORZHU�FDVH�OHWWHUV�
 $OO�SXQFWXDWLRQ�PDUNV�
 $OO�QXPHUDOV���WR���
 6SHFLDO�XVHU�FUHDWHG�FKDUDFWHUV� �

'LVSOD\�XSSHU�FDVH�OHWWHUV�DQG�QXPHUDOV�RYHU�WKH�FRPSOHWH�KHLJKW�RI�WKH�PRGXOH���
2SWLPL]H� WKH� /('� JURXSLQJ� DQG� PRXQWLQJ� DQJOH� ZLWKLQ� D� SL[HO� IRU� PD[LPXP�
UHDGDELOLW\��
�
)XUQLVK�WZR�����VSDUH�GLVSOD\�PRGXOHV�SHU�HDFK�'06�LQVWDOOHG�IRU�HPHUJHQF\�
UHVWRUDWLRQ��
�

�� 'LVFUHWH�/('V�

3URYLGH�GLVFUHWH�/('V�ZLWK�D�QRPLQDO�YLHZLQJ�FRQH�RI����GHJUHHV�ZLWK�D�KDOI�
SRZHU� DQJOH� RI� ��� GHJUHHV� PHDVXUHG� IURP� WKH� ORQJLWXGLQDO� D[LV� RI� WKH� /('��
9LHZLQJ�FRQH�WROHUDQFHV�VKDOO�EH�DV�VSHFLILHG�LQ�WKH�/('�PDQXIDFWXUHU¶V�SURGXFW�
VSHFLILFDWLRQV� DQG� VKDOO� QRW� H[FHHG� ���� �� GHJUHHV� KDOI�SRZHU� YLHZLQJ� DQJOH� RI��
���GHJUHHV���

3URYLGH� /('V� WKDW� DUH� XQWLQWHG�� QRQ�GLIIXVHG�� KLJK� RXWSXW� VROLG� VWDWH� ODPSV�
XWLOL]LQJ� LQGLXP� JDOOLXP� DOXPLQXP� SKRVSKLGH� �,Q*D$O3�� WHFKQRORJ\�� � 1R�
VXEVWLWXWLRQV�ZLOO�EH�DOORZHG���3URYLGH�7��ô������LQFK�VL]H�/('V�WKDW�HPLW�D�WUXH�
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DPEHU� FRORU� DW� D� ZDYHOHQJWK� RI� ���� � �� QP�� � 3URYLGH� LGHQWLFDO� /('V� DW� DOO�
ORFDWLRQV�FDSDEOH�RI�EHLQJ�LQWHUFKDQJHG�WKURXJKRXW�WKH�V\VWHP�

3URYLGH� /('V� ZLWK� D� 07%)� �0HDQ� 7LPH� %HIRUH� )DLOXUH�� RI� DW� OHDVW� ��������
KRXUV� RI� SHUPDQHQW� XVH� DW� DQ� RSHUDWLQJ� SRLQW� RI� ����� )� RU� EHORZ� DW� D� VSHFLILF�
IRUZDUG�FXUUHQW�RI���P$���'LVFUHWH�/('�IDLOXUH�LV�GHILQHG�DV�WKH�SRLQW�DW�ZKLFK�
WKH�/('¶V�OXPLQRXV�LQWHQVLW\�KDV�GHJUDGHG�WR�����RU�OHVV�RI�LWV�RULJLQDO�OHYHO��

2EWDLQ�WKH�/('V�XVHG�LQ�WKH�GLVSOD\�IURP�D�VLQJOH�/('�PDQXIDFWXUHU�WKDW�KDYH�D�
VLQJOH�SDUW�QXPEHU���2EWDLQ�WKHP�IURP�EDWFKHV�VRUWHG�IRU�OXPLQRXV�RXWSXW��ZKHUH�
WKH�KLJKHVW�OXPLQRVLW\�/('�LV�QRW�PRUH�WKDQ�ILIW\�SHUFHQW�PRUH�OXPLQRXV�WKDQ�WKH�
ORZHVW� OXPLQRVLW\�/('�ZKHQ� WKH�/('V�DUH�GULYHQ�DW� WKH� VDPH� IRUZDUG� FXUUHQW���
'R�QRW�XVH�PRUH�WKDQ�WZR�VXFFHVVLYH�DQG�RYHUODSSLQJ�EDWFKHV�LQ�WKH�/('�GLVSOD\���
'RFXPHQW�WKH�SURFHGXUH�WR�EH�XVHG�WR�FRPSO\�ZLWK�WKLV�UHTXLUHPHQW�DV�SDUW�RI�WKH�
FDWDORJ�FXW�VXEPLWWDO��

,QGLYLGXDOO\�PRXQW� WKH�/('V�RQ�FLUFXLW� ERDUGV� WKDW� DUH� DW� OHDVW� ����´WKLFN� )5���
ILEHUJODVV��IODW�EODFN�SULQWHG�FLUFXLW�ERDUG�LQ�D�PDQQHU�WKDW�SURPRWHV�FRROLQJ���3URWHFW�
DOO� H[SRVHG� PHWDO� RQ� ERWK� VLGHV� RI� WKH� /('� SL[HO� ERDUG�� H[FHSW� WKH� SRZHU�
FRQQHFWRU��IURP�ZDWHU�DQG�KXPLGLW\�H[SRVXUH�E\�D�WKRURXJK�DSSOLFDWLRQ�RI�DFU\OLF�
FRQIRUPDO�FRDWLQJ���'HVLJQ�WKH�ERDUGV�VR�EHQFK�OHYHO�UHSDLUV�WR�LQGLYLGXDO�SL[HOV��
LQFOXGLQJ�GLVFUHWH�/('�UHSODFHPHQW�DQG�FRQIRUPDO�FRDWLQJ�UHSDLU�LV�SRVVLEOH��

2SHUDWH�WKH�/('�GLVSOD\�DW�D�ORZ�LQWHUQDO�'&�YROWDJH�QRW�WR�H[FHHG����9ROWV��

'HVLJQ�WKH�/('�GLVSOD\�RSHUDWLQJ�UDQJH�WR�EH�±����)�WR������)�DW�����UHODWLYH�
KXPLGLW\��QRQ�FRQGHQVLQJ��

6XSSO\� WKH� /('� PDQXIDFWXUHU¶V� WHFKQLFDO� VSHFLILFDWLRQ� VKHHW� ZLWK� WKH� FDWDORJ�
FXWV��

�� /('�3RZHU�6XSSOLHV�

3RZHU� WKH� /('� 'LVSOD\� E\� PHDQV� RI� PXOWLSOH� UHJXODWHG� VZLWFKLQJ� '&� SRZHU�
VXSSOLHV� WKDW� RSHUDWH� IURP� ���� YROWV� $&� LQSXW� SRZHU� DQG� KDYH� DQ� RXWSXW� RI��
���YROWV�'&�RU�OHVV���:LUH�WKH�VXSSOLHV�LQ�D�UHGXQGDQW�SDUDOOHO�FRQILJXUDWLRQ�WKDW�
XVHV� PXOWLSOH� SRZHU� VXSSOLHV� SHU� GLVSOD\�� � 3URYLGH� WKH� VXSSOLHV� ZLWK� FXUUHQW�
VKDULQJ�FDSDELOLW\� WKDW� DOORZV� WKHP� WR�SURYLGH�HTXDO�DPRXQWV�RI�FXUUHQW� WR� WKHLU�
SRUWLRQ�RI�WKH�/('�GLVSOD\���3URYLGH�SRZHU�VXSSOLHV�UDWHG�VXFK�WKDW�LI�RQH�VXSSO\�
IDLOV� WKH� UHPDLQLQJ� VXSSOLHV�ZLOO� EH� DEOH� WR� RSHUDWH� WKHLU� SRUWLRQ� RI� WKH� GLVSOD\�
XQGHU� IXOO� ORDG� FRQGLWLRQV� �DOO� SL[HOV� RQ� DW� PD[LPXP� EULJKWQHVV�� DQG� DW� D�
WHPSHUDWXUH�RI������)����

3URYLGH�SRZHU�VXSSOLHV�WR�RSHUDWH�ZLWKLQ�D�PLQLPXP�LQSXW�YROWDJH�UDQJH�RI�����
WR� ����� YROWV�$&� DQG�ZLWKLQ� D� WHPSHUDWXUH� UDQJH� RI� ±���� )� WR� ����� )�� 3RZHU�
VXSSO\� RXWSXW� DW� ����� )�PXVW� QRW� GHWHULRUDWH� WR� OHVV� WKDQ� ���� RI� LWV� VSHFLILHG�
RXWSXW�DW�����)���3URYLGH�SRZHU�VXSSOLHV�WKDW�DUH�RYHUORDG�SURWHFWHG�E\�PHDQV�RI�
FLUFXLW�EUHDNHUV��DQG�WKDW�KDYH�DQ�HIILFLHQF\�UDWLQJ�RI�DW�OHDVW������D�SRZHU�IDFWRU�
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UDWLQJ�RI�DW�OHDVW������DQG�DUH�8/�OLVWHG���3URYLGH�DOO�SRZHU�VXSSOLHV�IURP�WKH�VDPH�
PDQXIDFWXUHU�DQG�ZLWK�WKH�VDPH�PRGHO�QXPEHU���'HVLJQ�WKH�SRZHU�GULYHU�FLUFXLWU\�
WR�PLQLPL]H�SRZHU�FRQVXPSWLRQ��

'HVLJQ�WKH�)LHOG�&RQWUROOHU�WR�PRQLWRU�WKH�RSHUDWLRQDO�VWDWXV��QRUPDO�RU�IDLOHG��RI�
HDFK�LQGLYLGXDO�SRZHU�VXSSO\�DQG�EH�DEOH�WR�GLVSOD\�WKLV�LQIRUPDWLRQ�RQ�WKH�&OLHQW�
&RPSXWHU�VFUHHQ��

�� /('�3L[HOV��

$�SL[HO�LV�GHILQHG�DV�WKH�VPDOOHVW�SURJUDPPDEOH�SRUWLRQ�RI�D�GLVSOD\�PRGXOH�WKDW�
FRQVLVWV�RI�D�FOXVWHU�RI�FORVHO\�VSDFHG�GLVFUHWH�/('V���'HVLJQ�HDFK�SL[HO�WR�EH�D�
PD[LPXP�RI���LQFKHV�LQ�GLDPHWHU����

3L[HOV� VKDOO� EH� FRQVWUXFWHG�ZLWK� WZR� VWULQJV� RI� /('V�� 7KH� QXPEHU� RI� /('V� LQ�
HDFK� VWULQJ� VKDOO� EH� GHWHUPLQHG� E\� WKH� PDQXIDFWXUHU� WR� SURGXFH� WKH� FDQGHOD�
UHTXLUHPHQW�DV�VWDWHG�KHUHLQ���

(DFK�SL[HO�VKDOO�SURGXFH�D�OXPLQRXV�LQWHQVLW\�RI����&G�ZKHQ�GULYHQ�ZLWK�DQ�/('�
GULYH�FXUUHQW�RI����P$�SHU�VWULQJ��

3RZHU� WKH� /('V� LQ� HDFK� SL[HO� LQ� VWULQJV�� � 8VH� D� UHGXQGDQW� GHVLJQ� VR� WKDW� WKH�
IDLOXUH�RI�DQ�/('�LQ�RQH�VWULQJ�GRHV�QRW�DIIHFW� WKH�RSHUDWLRQ�RI�DQ\�RWKHU�VWULQJ�
ZLWKLQ�WKH�SL[HO��3URYLGH�WKH�VLJQ�FRQWUROOHU�ZLWK�WKH�DELOLW\�WR�GHWHFW�WKH�IDLOXUH�RI�
DQ\� /('� VWULQJ� DQG� LGHQWLI\� ZKLFK� /('� VWULQJ� KDV� IDLOHG�� � 6XEPLW� D� FRPSOHWH�
VFKHPDWLF�RI�WKH�/('�SRZHU�DQG�GULYHU�FLUFXLWV�ZLWK�WKH�FDWDORJ�FXWV��

�� &KDUDFWHU�'LVSOD\�

'HVLJQ�GLVSOD\�PRGXOHV�WR�EH�HDVLO\�UHPRYDEOH�ZLWKRXW�WKH�XVH�RI�WRROV��3RVLWLRQ�
FRROLQJ� IDQV� VR� WKH\� GR� QRW� SUHYHQW� UHPRYDO� RI� DQ� /('� SL[HO� ERDUG� RU� GULYHU�
ERDUG��

8VH� FRQWLQXRXV� FXUUHQW� WR� GULYH� WKH� /('V� DW� WKH� PD[LPXP� EULJKWQHVV� OHYHO��
'HVLJQ�WKH�OLJKW�OHYHOV�WR�EH�DGMXVWDEOH�IRU�HDFK�'06���FRQWUROOHU�VR�WKH�(QJLQHHU�
PD\�VHW�OHYHOV�WR�PDWFK�WKH�OXPLQDQFH�UHTXLUHPHQWV�DW�HDFK�LQVWDOODWLRQ�VLWH��

'HVLJQ� WKH� FRQWUROOHU� WR� DXWRPDWLFDOO\� GHWHFW� IDLOHG� /('� VWULQJV� RU� GULYHUV� DQG�
LQLWLDWH�D�UHSRUW�RI�WKH�HYHQW�WR�WKH�&RQWURO�6RIWZDUH���'HVLJQ�WKH�FRQWUROOHU�WR�EH�
DEOH� WR� UHDG� WKH� LQWHUQDO� WHPSHUDWXUH� RI� WKH� '06� HQFORVXUH� DQG� WKH� DPELHQW�
WHPSHUDWXUH�RXWVLGH�WKH�'06�HQFORVXUH�DQG�UHSRUW�WKHVH�WR�WKH�&RQWURO�6RIWZDUH��

�� 'LVSOD\�&DSDELOLWLHV�

'HVLJQ�WKH�'06�ZLWK�DW�OHDVW�WKH�IROORZLQJ�PHVVDJH�GLVSOD\V��

 6WDWLF�GLVSOD\�
 )ODVKLQJ�GLVSOD\�ZLWK�'\QDPLF�IODVK�UDWHV�
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 $W� OHDVW� WZR� DOWHUQDWLQJ� 6WDWLF� DQG� �� RU� )ODVKLQJ� VHTXHQFHV� �PXOWL�SDJH�
PHVVDJHV��

��� '06�0LQL�&RQWUROOHU�

)XUQLVK�DQG� LQVWDOO� D�PLQL�FRQWUROOHU� LQVLGH� WKH�'06� WKDW� LV� LQWHUFRQQHFWHG�ZLWK�
WKH� PDLQ� FRQWUROOHU� XVLQJ� D� ILEHU� RSWLF� FDEOH�� &$7��� FDEOH�� RU� DQ� DSSURYHG�
DOWHUQDWH�� �7KH�PLQL� FRQWUROOHU�ZLOO� HQDEOH� D� WHFKQLFLDQ� WR� SHUIRUP� DOO� IXQFWLRQV�
DYDLODEOH� IURP� WKH�PDLQ� FRQWUROOHU�� � 3URYLGH� WKH�PLQL� FRQWUROOHU�ZLWK� DQ� /&'� ��
NH\SDG�LQWHUIDFH����6L]H�WKH�/&'�GLVSOD\�VFUHHQ�WR�DOORZ�SUHYLHZ�RI�DQ�HQWLUH�RQH�
SDJH�PHVVDJH�RQ�RQH�VFUHHQ��3URYLGH�D���;���NH\SDG��

$OWHUQDWLYHO\��LQVWDOO�DQ�(,$�7,$����(�SRUW�LQVLGH�WKH�'06�HQFORVXUH�WR�HQDEOH�D�
PDLQWHQDQFH�WHFKQLFLDQ�WR�FRPPXQLFDWH�ZLWK�WKH�'06�PDLQ�FRQWUROOHU�DQG�REWDLQ�
DFFHVV� WR� DQG� SHUIRUP� DOO� IXQFWLRQV� RI� WKH� PDLQ� FRQWUROOHU� XVLQJ� D� ODSWRS�
FRPSXWHU����

&� '06�(QFORVXUH�6WUXFWXUH�0RXQWLQJ�

0RXQW� WKH�'06�HQFORVXUH�DQG� LQWHUFRQQHFW�V\VWHP�VHFXUHO\� WR�VXSSRUWLQJ�VWUXFWXUHV�RI�
WKH� W\SH�VSHFLILHG� LQ� WKH�SODQV�GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP�� �'HVLJQ� WKH�'06�
HQFORVXUH�VXSSRUWV�DQG�VWUXFWXUH�WR�DOORZ�DFFHVV�WR�WKH�'06�HQFORVXUH�LQVSHFWLRQ�GRRU��

)XUQLVK�DQG�LQVWDOO�8�EROW�FRQQHFWLRQV�RI�KDQJHU�EHDPV�WR�WUXVV�FKRUGV�ZLWK�D�GRXEOH�QXW�
DW�HDFK�HQG�RI�WKH�8�EROW���%ULQJ�WKH�GRXEOH�QXWV�WLJKW�DJDLQVW�HDFK�RWKHU�E\�WKH�XVH�RI�WZR�
ZUHQFKHV��

6XEPLW�SODQV�IRU�WKH�'06�HQFORVXUH��VWUXFWXUH��PRXQWLQJ�GHVFULSWLRQ�DQG�FDOFXODWLRQV�WR�
WKH� (QJLQHHU� IRU� DSSURYDO�� � +DYH� VXFK� FDOFXODWLRQV� DQG� GUDZLQJV� DSSURYHG� E\� D�
3URIHVVLRQDO� (QJLQHHU� UHJLVWHUHG� LQ� WKH� VWDWH� RI� 1RUWK� &DUROLQD�� DQG� EHDU� KLV� �� KHU�
VLJQDWXUH��VHDO�DQG�GDWH�RI�DFFHSWDQFH��

3URYLGH�UHPRYDEOH�OLIWLQJ�H\HV�RU�WKH�HTXLYDOHQW�RQ�WKH�'06�HQFORVXUH�UDWHG�IRU�LWV�WRWDO�
ZHLJKW�WR�IDFLOLWDWH�KDQGOLQJ�DQG�PRXQWLQJ�WKH�'06�HQFORVXUH��

'HVLJQ� WKH� '06� VWUXFWXUH� WR� FRQIRUP� WR� WKH� DSSOLFDEOH� UHTXLUHPHQWV� RI� WKH� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV�� DQG� WKH� VHFWLRQ�
WLWOHG�³'\QDPLF�0HVVDJH�6LJQ�$VVHPEO\´�RI�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV��

'� '06���'06�&RQWUROOHU�,QWHUFRQQHFW�

)XUQLVK� DQG� LQVWDOO� DOO� QHFHVVDU\� FDEOLQJ�� FRQGXLW�� DQG� WHUPLQDO� EORFNV� WR� FRQQHFW� WKH�
'06�DQG� WKH�'06�FRQWUROOHU�� �8VH� DSSURYHG�PDQXIDFWXUHU
V� VSHFLILFDWLRQV�DQG�SURMHFW�
SODQV�IRU�FDEOH�DQG�FRQGXLW�W\SHV�DQG�VL]HV��8VH�ILEHU�RSWLF�FDEOH�WR�LQWHUFRQQHFW�VLJQ�DQG�
FRQWUROOHU�� � ,QVWDOO� ILEHU� RSWLF� LQWHUFRQQHFW� FHQWHUV� LQ� WKH� VLJQ� HQFORVXUH� DQG� FDELQHW� WR�
VHFXUHO\� LQVWDOO� DQG� WHUPLQDWH� WKH� ILEHU� RSWLF� FDEOH�� � 6XEPLW� FDWDORJ� FXW� VKHHWV� IRU� WKH�
LQWHUFRQQHFW�FHQWHUV�IRU�DSSURYDO��
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(� '06�&RQWUROOHU�DQG�&DELQHW�
)XUQLVK�DQG�LQVWDOO�RQH�'06�FRQWUROOHU�ZLWK�DFFHVVRULHV�SHU�'06�LQ�D�SURWHFWLYH�FDELQHW���
0RXQW� WKH� FRQWUROOHU� FDELQHW�RQ� WKH�'06�VXSSRUW� VWUXFWXUH�� � ,QVWDOO� FDELQHW� VR� WKDW� WKH�
KHLJKW�WR�WKH�PLGGOH�RI�WKH�FDELQHW�LV���IHHW���(QVXUH�D�PLQLPXP�RI���IHHW�OHYHO�ZRUNLQJ�
VXUIDFH�RQ�ERWK� VLGHV�RI� WKH� FDELQHW� GRRU� WKDW�SURYLGHV�PDLQWHQDQFH� WHFKQLFLDQV�ZLWK� D�
VDIH�ZRUNLQJ�HQYLURQPHQW��

3URYLGH� WKH� '06� FRQWUROOHU� DV� D� VRIWZDUH�RULHQWHG� PLFURSURFHVVRU� DQG� ZLWK� UHVLGHQW�
VRIWZDUH� VWRUHG� LQ� QRQ�YRODWLOH� PHPRU\�� 7KH� &RQWURO� 6RIWZDUH�� FRQWUROOHU� DQG�
FRPPXQLFDWLRQV� PXVW� FRPSO\� ZLWK� WKH� 17&,3� 6WDQGDUGV� LGHQWLILHG� LQ� WKHVH� SURMHFW�
VSHFLDO�SURYLVLRQV�� �3URYLGH� VXIILFLHQW�QRQ�YRODWLOH�PHPRU\� WR� DOORZ�VWRUDJH�RI� DW� OHDVW�
����PXOWL�SDJH�PHVVDJHV�DQG�D�WHVW�SDWWHUQ�SURJUDP��

)XUQLVK�WKH�FRQWUROOHU�FDELQHW�ZLWK��EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ��

 3RZHU�VXSSO\�DQG�GLVWULEXWLRQ�DVVHPEO\�

 3RZHU�OLQH�ILOWHULQJ�K\EULG�VXUJH�SURWHFWRUV�

 5DGLR�,QWHUIHUHQFH�6XSSUHVVRU�

 &RPPXQLFDWLRQV�VXUJH�SURWHFWLRQ�GHYLFHV�

 ,QGXVWULDO�*UDGH�836�V\VWHP�DQG�ORFDO�GLVFRQQHFW�

 0LFURSURFHVVRU�EDVHG�FRQWUROOHU�

 'LVSOD\�GULYHU�DQG�FRQWURO�V\VWHP��XQOHVV�LQWHJUDO�WR�WKH�'06��

 ,QGXVWULDO�JUDGH�GLDO�XS�PRGHP�DQG�LQWHUIDFH�FDEOH�

 ,QGXVWULDO�JUDGH�WHOHSKRQH�OLQH�VXUJH�DQG�OLJKWQLQJ�SURWHFWRU�

 6HULDO�LQWHUIDFH�SRUW�IRU�ORFDO�ODSWRS�FRPSXWHU�

 /RFDO�XVHU�LQWHUIDFH��

 ,QWHULRU�OLJKWLQJ�DQG�GXSOH[�UHFHSWDFOH�

 $GMXVWDEOH�VKHOYHV�DV�UHTXLUHG�IRU�FRPSRQHQWV�

 7HPSHUDWXUH�FRQWURO�V\VWHP�

 $OO�LQWHUFRQQHFW�KDUQHVVHV��FRQQHFWRUV��DQG�WHUPLQDO�EORFNV�

 $OO�QHFHVVDU\�LQVWDOODWLRQ�DQG�PRXQWLQJ�KDUGZDUH�

�
)XUQLVK�WKH�'06�FRQWUROOHU�DQG�DVVRFLDWHG�HTXLSPHQW�FRPSOHWHO\�KRXVHG�LQ�D�1(0$��5�
FDELQHW�PDGH�IURP������+���VKHHW�DOXPLQXP�DW�OHDVW����´�WKLFN���8VH�QDWXUDO�DOXPLQXP�
FDELQHWV��3HUIRUP�DOO�ZHOGLQJ�RI�DOXPLQXP�DQG�DOXPLQXP�DOOR\V�LQ�DFFRUGDQFH�ZLWK�WKH�
ODWHVW�HGLWLRQ�RI�$:6�'�����6WUXFWXUDO�:HOGLQJ�&RGH���$OXPLQXP�� �&RQWLQXRXVO\�ZHOG�
WKH�VHDPV�XVLQJ�*DV�0HWDO�$UF�:HOGLQJ��*0$:���
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6ODQW�WKH�FDELQHW�URRI�DZD\�IURP�WKH�IURQW�RI�WKH�FDELQHW�WR�SUHYHQW�ZDWHU�IURP�FROOHFWLQJ�
RQ�LW��

'R� QRW� SODFH� D� PDQXIDFWXUHU� QDPH�� ORJR� RU� RWKHU� LQIRUPDWLRQ� RQ� WKH� IDFHV� RI� WKH�
FRQWUROOHU�FDELQHW�YLVLEOH�WR�WKH�PRWRULVW��

3URYLGH�FDELQHWV�FDSDEOH�RI�KRXVLQJ�WKH�FRPSRQHQWV�DQG�VL]HG�WR�ILW�VSDFH�UHTXLUHPHQW���
'HVLJQ� WKH� FDELQHW� OD\RXW� IRU� HDVH� RI�PDLQWHQDQFH� DQG� RSHUDWLRQ��ZLWK� DOO� FRPSRQHQWV�
HDVLO\�DFFHVVLEOH���6XEPLW�D�FDELQHW�OD\RXW�SODQ�IRU�DSSURYDO�E\�WKH�(QJLQHHU����

/RFDWH�ORXYHUHG�YHQWV�ZLWK�ILOWHUV�LQ�WKH�FDELQHW�WR�GLUHFW�DLUIORZ�RYHU�WKH�FRQWUROOHU�DQG�
DX[LOLDU\�HTXLSPHQW��DQG�LQ�D�PDQQHU�WKDW�SUHYHQWV�UDLQ�IURP�HQWHULQJ�WKH�FDELQHW���)LW�WKH�
LQVLGH� RI� WKH� FDELQHW�� GLUHFWO\� EHKLQG� WKH� YHQWV�� ZLWK� D� UHSODFHDEOH�� VWDQGDUG�VL]H��
FRPPHUFLDOO\�DYDLODEOH�DLU�ILOWHU�RI�VXIILFLHQW�VL]H�WR�FRYHU�WKH�HQWLUH�YHQWHG�DUHD��

3URYLGH�D� WRUVLRQDOO\� ULJLG�GRRU�ZLWK�D�FRQWLQXRXV�VWDLQOHVV� VWHHO�KLQJH�RQ� WKH�VLGH� WKDW�
SHUPLWV� FRPSOHWH� DFFHVV� WR� WKH� FDELQHW� LQWHULRU�� � 3URYLGH� D� JDVNHW� DV� D� SHUPDQHQW� DQG�
ZHDWKHU�UHVLVWDQW�VHDO�DW�WKH�FDELQHW�GRRU�DQG�DW�WKH�HGJHV�RI�WKH�IDQ���H[KDXVW�RSHQLQJV���
8VH� D� QRQ�DEVRUEHQW� JDVNHW� PDWHULDO� WKDW� ZLOO� PDLQWDLQ� LWV� UHVLOLHQF\� DIWHU� ORQJ�WHUP�
H[SRVXUH� WR� WKH� RXWGRRU� HQYLURQPHQW�� � &RQVWUXFW� WKH� GRRUV� VR� WKDW� WKH\� ILW� ILUPO\� DQG�
HYHQO\�DJDLQVW�WKH�JDVNHW�PDWHULDO�ZKHQ�FORVHG���3URYLGH�WKH�FDELQHW�GRRU�ZLWK�ORXYHUHG�
YHQWV�QHDU�WKH�ERWWRP��DQG�ZLWK�DLU�ILOWHUV�DV�GHVFULEHG�LQ�WKH�SDUDJUDSK�DERYH���

3URYLGH�DQ�DFU\OLF�JODVV�UDFN�RI�DSSURSULDWH�VL]H�DW�D�FRQYHQLHQW�ORFDWLRQ�RQ�WKH�LQVLGH�RI�
WKH�GRRU�WR�VWRUH�WKH�FDELQHW�ZLULQJ�GLDJUDPV�DQG�RWKHU�UHODWHG�FDELQHW�GUDZLQJV���3URYLGH�
D�&RUELQ����PDLQ�GRRU�ORFN�PDGH�RI�QRQ�IHUURXV�RU�VWDLQOHVV�VWHHO�PDWHULDO���.H\�DOO�ORFNV�
RQ�WKH�SURMHFW�DOLNH��DQG�SURYLGH����NH\V�WR�WKH�(QJLQHHU���,Q�DGGLWLRQ��GHVLJQ�WKH�KDQGOH�
WR�SHUPLW�SDGORFNLQJ��

3URYLGH� WKH� LQWHULRU� RI� WKH� FDELQHW�ZLWK� DPSOH� VSDFH� IRU� KRXVLQJ� WKH� FRQWUROOHU� DQG� DOO�
DVVRFLDWHG� HTXLSPHQW� DQG� ZLULQJ�� XVH� QR� PRUH� WKDQ� ���� RI� WKH� XVHDEOH� VSDFH� LQ� WKH�
FDELQHW���3URYLGH�DPSOH�VSDFH�LQ�WKH�ERWWRP�RI�WKH�FDELQHW�IRU�WKH�HQWUDQFH�DQG�H[LW�RI�DOO�
SRZHU��FRPPXQLFDWLRQV��DQG�JURXQGLQJ�FRQGXFWRUV�DQG�FRQGXLW��

$UUDQJH�WKH�HTXLSPHQW�VR�DV�WR�SHUPLW�HDV\�LQVWDOODWLRQ�RI�WKH�FDEOLQJ�WKURXJK�WKH�FRQGXLW�
VR�WKDW�WKH\�ZLOO�QRW�LQWHUIHUH�ZLWK�WKH�RSHUDWLRQ��LQVSHFWLRQ��RU�PDLQWHQDQFH�RI�WKH�XQLW���
3URYLGH� DGMXVWDEOH�PHWDO� VKHOYHV�� EUDFNHWV�� RU� RWKHU� VXSSRUW� IRU� WKH� FRQWUROOHU� XQLW� DQG�
DX[LOLDU\�HTXLSPHQW���/HDYH�D���LQFK�PLQLPXP�FOHDUDQFH�IURP�WKH�ERWWRP�RI�WKH�FDELQHW�
WR�DOO�HTXLSPHQW��WHUPLQDOV��DQG�EXV�EDUV��

3URYLGH�SRZHU�VXSSO\�PRQLWRULQJ�FLUFXLWU\� WR�GHWHFW�SRZHU� IDLOXUH� DQG� WR�DXWRPDWLFDOO\�
UHSRUW�WKH�RFFXUUHQFH�WR�WKH�&RQWURO�6RIWZDUH��

,QVWDOO�WZR����ZDWW�IOXRUHVFHQW�OLJKW�VWULSV�ZLWK�VKLHOGV��RQH�LQ�WKH�WRS�RI�WKH�FDELQHW�DQG�
WKH�RWKHU�XQGHU�WKH�ERWWRP�VKHOI�� �'HVLJQ�ERWK�OLJKWV� WR�DXWRPDWLFDOO\�WXUQ�RQ�ZKHQ�WKH�
FDELQHW�GRRU�LV�RSHQHG�DQG�WXUQ�RII�ZKHQ�WKH�GRRU�FORVHV��
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0RXQW�DQG�ZLUH�D����9��������*)&,�GXSOH[�UHFHSWDFOH�RI�WKH���ZLUH�JURXQGLQJ�W\SH�LQ�
WKH�FDELQHW�LQ�D�ORFDWLRQ�WKDW�SUHVHQWV�QR�HOHFWULFDO�KD]DUG�ZKHQ�XVHG�E\�VHUYLFH�SHUVRQQHO�
IRU�WKH�RSHUDWLRQ�RI�SRZHU�WRROV�DQG�ZRUN�OLJKWV���

1R�FDELQHW�UHVLGHQW�HTXLSPHQW�VKDOO�XWLOL]H�WKH�*)&,�UHFHSWDFOH���7KHUH�VKDOO�EH�RQH�VSDUH�
QRQ�*)&,�UHFHSWDFOH�IRU�IXWXUH�DGGLWLRQ�RI�HTXLSPHQW����

0RXQW�D�EXJ�SURRI�DQG�ZHDWKHUSURRI�WKHUPRVWDWLFDOO\�FRQWUROOHG�IDQ�DQG�VDIHW\�VKLHOG�LQ�
WKH�WRS�RI�WKH�FDELQHW���6L]H�WKH�IDQ�WR�SURYLGH�DW�OHDVW�IRU�WZR�DLU�H[FKDQJHV�SHU�PLQXWH��
)XVH�WKH�IDQ�DW������RI�WKH�FDSDFLW\�RI�WKH�PRWRU���7KH�PDJQHWLF�ILHOG�RI�WKH�IDQ�PRWRU�
PXVW�QRW�DIIHFW� WKH�SHUIRUPDQFH�RI� WKH�FRQWURO�HTXLSPHQW�� �8VH�D� IDQ� WKHUPRVWDW� WKDW� LV�
PDQXDOO\�DGMXVWDEOH�WR�WXUQ�RQ�EHWZHHQ���R�)�DQG����R�)�ZLWK�D�GLIIHUHQWLDO�RI�QRW�PRUH�
WKDQ� ��R)� EHWZHHQ� DXWRPDWLF� WXUQ�RQ� DQG� WXUQ�RII�� � 0RXQW� LW� LQ� DQ� HDVLO\� DFFHVVLEOH�
ORFDWLRQ��EXW�QRW�ZLWKLQ���LQFKHV�RI�WKH�IDQ��

,QVWDOO�DGGLWLRQDO� IDQV�DQG� ��RU�KHDWHUV�DV�QHHGHG� WR�PDLQWDLQ� WKH� WHPSHUDWXUH� LQVLGH� WKH�
FDELQHW�ZLWKLQ� WKH� RSHUDWLQJ� WHPSHUDWXUH� UDQJH� RI� WKH� HTXLSPHQW�ZLWKLQ� WKH� FDELQHW� DV�
UHFRPPHQGHG�E\�HTXLSPHQW�PDQXIDFWXUHU�V���

�� :LULQJ�

7KH� UHTXLUHPHQWV� VWDWHG� KHUHLQ� VKDOO� DSSO\�ZKHUHYHU� HOHFWULFDO�ZLULQJ� LV� QHHGHG�
IRU� DQ\� '06� V\VWHP� DVVHPEOLHV� DQG� VXEDVVHPEOLHV� VXFK� DV� FRQWUROOHU� FDELQHW��
'06�HQFORVXUH��HOHFWULFDO�SDQHO�ERDUGV�DQG�HWF��

1HDWO\�DUUDQJH�DQG�VHFXUH� WKH�ZLULQJ� LQVLGH� WKH�FDELQHW�� �:KHUH�FDEOH�ZLUHV�DUH�
FODPSHG�WR�WKH�ZDOOV�RI�WKH�FRQWURO�FDELQHW��SURYLGH�FODPSV�PDGH�RI�Q\ORQ��PHWDO��
SODVWLF� ZLWK� UXEEHU� RU� QHRSUHQH� SURWHFWRUV�� RU� VLPLODU�� � /DFH� DQG� MDFNHW� DOO�
KDUQHVVHV�� RU� WLH� WKHP� ZLWK� Q\ORQ� WLH� ZUDSV� VSDFHG� DW� �� LQFKHV� PD[LPXP� WR�
SUHYHQW�VHSDUDWLRQ�RI�WKH�LQGLYLGXDO�FRQGXFWRUV��

$OO� FRQGXFWRUV� VKDOO� EH� LQGLYLGXDOO\� DQG� XQLTXHO\� ODEHOHG��$OO� FRQGXFWRU� ODEHOV�
VKDOO� EH� FOHDUO\� YLVLEOH� ZLWKRXW� PRYLQJ� WKH� FRQGXFWRU�� $OO� WHUPLQDO� FRQGXFWRUV�
VKDOO� FRQQHFW� WR� WKH� WHUPLQDO� VWULS� LQ� ULJKW� DQJOHV�� ([FHVV� FRQGXFWRU� VKDOO� EH�
UHPRYHG�EHIRUH� WHUPLQDWLRQ�RI� WKH�FRQGXFWRU��7KH�FRQGXFWRU�VKDOO�EH�PROGHG� LQ�
VXFK� D� IDVKLRQ� DV� WR� UHWDLQ� LWV� UHODWLYH� SRVLWLRQ� WR� WKH� WHUPLQDO� VWULS� LI� UHPRYHG�
IURP�WKH�VWULS��1R�FRQGXFWRU�VKDOO�UXQ�DFURVV�D�ZRUN�VXUIDFH�ZLWK�WKH�H[FHSWLRQ�RI�
FRQQHFWLQJ� WR� WKDW� ZRUN� VXUIDFH�� 1R� FRQGXFWRU� EXQGOHV� FDQ� EH� VXSSRUW� E\�
IDVWHQHUV�WKDW�VXSSRUW�ZRUN�VXUIDFHV��$OO�FRQQHFWRUV��GHYLFHV�DQG�FRQGXFWRUV�VKDOO�
EH� LQVWDOOHG� LQ� DFFRUGDQFH� WR�PDQXIDFWXUHV� JXLGHOLQHV�� $OO� ZLULQJ� VKDOO� FRPSO\�
ZLWK� WKH� ODWHVW� 1(&� JXLGHOLQH� LQ� HIIHFW� GXULQJ� LQVWDOODWLRQ�� 1R� FRQGXFWRU� RU�
FRQGXFWRU�EXQGOH�VKDOO�KDQJ�ORRVH�RU�FUHDWH�D�VQDJ�KD]DUG��$OO�FRQGXFWRUV�VKDOO�EH�
SURWHFWHG� IURP� GDPDJH�� $OO� VROGHU� MRLQWV� VKDOO� EH� FRPSOHWHG� XVLQJ� LQGXVWU\�
DFFHSWHG�SUDFWLFHV�DQG�VKDOO�QRW�IDLO�GXH�WR�YLEUDWLRQ�RU�PRYHPHQW��$OO�ZHOGV�PXVW�
EH�LQ�D�PDQQHU�WKDW�ZLOO�QRW�IDLO�GXH�WR�YLEUDWLRQ��/DPSV�DQG�FRQWURO�ERDUGV�VKDOO�
EH�SURWHFWHG�IURP�GDPDJH���
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1R� VSOLFLQJ� ZLOO� EH� DOORZHG� IRU� IHHGHU� FRQGXFWRUV� DQG� FRPPXQLFDWLRQV� FDEOHV�
IURP�WKH�HTXLSPHQW�FDELQHW�WR�WKH�'06�HQFORVXUH��

,QVXODWH� DOO� FRQGXFWRUV� DQG� OLYH� WHUPLQDOV� VR� WKH\� DUH� QRW� KD]DUGRXV� WR�
PDLQWHQDQFH�SHUVRQQHO��

5RXWH�DQG�EXQGOH�DOO�ZLULQJ�FRQWDLQLQJ�OLQH�YROWDJH�$&�DQG���RU�VKLHOG�LW�IURP�DOO�
ORZ� YROWDJH� FRQWURO� FLUFXLWV�� � ,QVWDOO� VDIHW\� FRYHUV� WR� SUHYHQW� DFFLGHQWDO� FRQWDFW�
ZLWK�DOO�OLYH�$&�WHUPLQDOV�ORFDWHG�LQVLGH�WKH�FDELQHW��

8VH� LQGXVWU\� VWDQGDUG�� NH\HG�W\SH� FRQQHFWRUV� ZLWK� D� UHWDLQLQJ� IHDWXUH� IRU�
FRQQHFWLRQV�WR�WKH�&RQWUROOHU��

/DEHO�DOO�HTXLSPHQW�DQG�HTXLSPHQW�FRQWUROV�FOHDUO\��

6XSSO\� HDFK� FDELQHW�ZLWK� RQH� FRPSOHWH� VHW� RI�ZLULQJ� GLDJUDPV� WKDW� LGHQWLI\� WKH�
FRORU�FRGLQJ� RU�ZLUH� WDJJLQJ� XVHG� LQ� DOO� FRQQHFWLRQV�� � )XUQLVK� D�ZDWHU�UHVLVWDQW�
SDFNHW� DGHTXDWH� IRU� VWRULQJ� ZLULQJ� GLDJUDPV�� RSHUDWLQJ� LQVWUXFWLRQV�� DQG�
PDLQWHQDQFH�PDQXDOV�ZLWK�HDFK�FDELQHW��

�� 3RZHU�6XSSO\�DQG�&LUFXLW�3URWHFWLRQ�

'HVLJQ� WKH� '06� DQG� FRQWUROOHU� IRU� XVH� RQ� D� V\VWHP� ZLWK� D� OLQH� YROWDJH� RI��
���9�������DW�D�IUHTXHQF\�RI����+]������+]�� �8QGHU�QRUPDO�RSHUDWLRQ��GR�QRW�
DOORZ� WKH� YROWDJH� GURS� EHWZHHQ� QR� ORDG� DQG� IXOO� ORDG� RI� WKH� '06� DQG� LWV�
FRQWUROOHU�WR�H[FHHG����RI�WKH�QRPLQDO�YROWDJH��

%ODFNRXW��EURZQRXW��KXQWLQJ�� OLQH�QRLVH��FKURQLF�RYHU�YROWDJH�� VDJ�� VSLNH�� VXUJH��
DQG�WUDQVLHQW�HIIHFWV�DUH�FRQVLGHUHG�W\SLFDO�$&�YROWDJH�GHIHFWV���3URWHFW�WKH�'06�
V\VWHP� HTXLSPHQW� VR� WKDW� WKHVH� GHIHFWV� GR� QRW� GDPDJH� WKH�'06� HTXLSPHQW� RU�
LQWHUUXSW�WKHLU�RSHUDWLRQ���(TXLS�DOO�FDELQHWV�ZLWK�GHYLFHV�WR�SURWHFW�WKH�HTXLSPHQW�
LQ� WKH� FDELQHW� IURP� GDPDJH� GXH� WR� OLJKWQLQJ� DQG� H[WHUQDO� FLUFXLW� SRZHU� DQG�
FXUUHQW�VXUJHV��

�� &LUFXLW�%UHDNHUV�

3URWHFW� WKH� '06� FRQWUROOHU�� DFFHVVRULHV�� DQG� FDELQHW� XWLOLWLHV� ZLWK� WKHUPDO�
PDJQHWLF� FLUFXLW� EUHDNHUV�� � 3URYLGH� WKH� FRQWUROOHU� FDELQHW� ZLWK� D� PDLQ� FLUFXLW�
EUHDNHU� VL]HG� DFFRUGLQJ� WR� WKH� 1(&�� � 8VH� DSSURSULDWHO\� VL]HG� EUDQFK� FLUFXLW�
EUHDNHUV� WR� SURWHFW� WKH� FRQWUROOHU� DQG� DFFHVVRULHV� DQG� IRU� VHUYLFLQJ� '06�
HTXLSPHQW�DQG�FDELQHW�XWLOLWLHV��

�� 6XUJH�6XSSUHVVRU�

,QVWDOO� DQG�FOHDUO\� ODEHO� ILOWHULQJ�K\EULG�SRZHU� OLQH� VXUJH�SURWHFWRUV�RQ� WKH� ORDG�
VLGH� RI� WKH� EUDQFK� FLUFXLW� EUHDNHUV� LQ� D� PDQQHU� WKDW� SHUPLWV� HDV\� VHUYLFLQJ���
*URXQG�DQG�HOHFWULFDOO\�ERQG�WKH�VXUJH�SURWHFWRU�WR�WKH�FDELQHW�ZLWKLQ���LQFKHV��
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3URYLGH�SRZHU�OLQH�VXUJH�SURWHFWRU�WKDW�PHHWV�WKH�IROORZLQJ�UHTXLUHPHQWV��

�

3HDN�VXUJH�FXUUHQW�RFFXUUHQFHV� ���PLQLPXP�

3HDN� VXUJH� FXUUHQW� IRU� DQ� �� [� ���PLFURVHFRQG�
ZDYH�VKDSH�

�������DPSHUHV�

(QHUJ\�$EVRUSWLRQ� !�����-RXOHV�

&ODPS�YROWDJH� ����YROWV�

5HVSRQVH�WLPH� ���QDQRVHFRQG�

0LQLPXP�FXUUHQW�IRU�ILOWHUHG�RXWSXW� ���DPSHUHV�IRU����9$&�

7HPSHUDWXUH�UDQJH� ���R�)�WR�����R�)��
�

&DSDEOH�RI�KDQGOLQJ�WKH�FRQWLQXRXV�FXUUHQW�WR�WKH�HTXLSPHQW�

�� 5DGLR�,QWHUIHUHQFH�6XSSUHVVRU�

3URYLGH� HDFK� FRQWUROOHU� FDELQHW� ZLWK� VXIILFLHQW� HOHFWULFDO� DQG� HOHFWURQLF� QRLVH�
VXSSUHVVLRQ� WR� HQDEOH� DOO� HTXLSPHQW� LQ� LW� WR� IXQFWLRQ� SURSHUO\�� � 3URYLGH� RQH� RU�
PRUH� UDGLR� LQWHUIHUHQFH� VXSSUHVVRUV� �5,6�� FRQQHFWHG� EHWZHHQ� WKH� VWDJHV� RI� WKH�
SRZHU�OLQH�VXUJH�VXSSUHVVRU�WKDW�PLQLPL]H�LQWHUIHUHQFH�JHQHUDWHG�LQ�WKH�FDELQHW�LQ�
ERWK� WKH� EURDGFDVW� DQG� WKH� DLUFUDIW� IUHTXHQFLHV�� � (DFK� 5,6� PXVW� SURYLGH� D�
PLQLPXP� DWWHQXDWLRQ� RI� ��� GHFLEHOV� RYHU� D� IUHTXHQF\� UDQJH� RI� ���� .+]� WR��
���0+]���&OHDUO\�ODEHO�WKH�VXSSUHVVRU�V��DQG�VL]H�WKHP�DW�OHDVW�DW�WKH�UDWHG�FXUUHQW�
RI�WKH�PDLQ�FLUFXLW�EUHDNHU�EXW�QRW�OHVV�WKDQ����DPSHUHV��

3URYLGH�5,6�WKDW�DUH�KHUPHWLFDOO\�VHDOHG�LQ�D�VXEVWDQWLDO�PHWDO�FDVH�ZKLFK�LV�ILOOHG�
ZLWK� D� VXLWDEOH� LQVXODWLQJ� FRPSRXQG� DQG� KDYH� QLFNHO�SODWHG� ������ EUDVV� VWXG�
WHUPLQDOV�RI�VXIILFLHQW�H[WHUQDO�OHQJWK�WR�SURYLGH�VSDFH�WR�FRQQHFW����$:*�ZLUHV���
0RXQW� WKHP� VR� WKDW� WKH� VWXGV� FDQQRW� EH� WXUQHG� LQ� WKH� FDVH�� � 3URSHUO\� LQVXODWH�
XQJURXQGHG�WHUPLQDOV�IURP�HDFK�RWKHU��DQG�PDLQWDLQ�D�VXUIDFH�OLQNDJH�GLVWDQFH�RI�
QRW� OHVV� WKDQ�ó´�EHWZHHQ�DQ\�H[SRVHG�FXUUHQW�FRQGXFWRU�DQG�DQ\�RWKHU�PHWDOOLF�
SDUWV���7KH�WHUPLQDOV�PXVW�KDYH�DQ�LQVXODWLRQ�IDFWRU�RI���������0��GHSHQGHQW�RQ�
H[WHUQDO� FLUFXLW� FRQGLWLRQV�� �8VH�5,6�GHVLJQHG� IRU�����9$&����������+]�� DQG�
ZKLFK�PHHW�WKH�VWDQGDUGV�RI�8/�DQG�WKH�5DGLR�0DQXIDFWXUHUV�$VVRFLDWLRQ��
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�

�� &RPPXQLFDWLRQV�6XUJH�3URWHFWRU�

(TXLS�WKH�FDELQHW�ZLWK�SURSHUO\�ODEHOHG�K\EULG�GDWD�OLQH�VXUJH�SURWHFWRUV�WKDW�PHHW�
WKH�IROORZLQJ�JHQHUDO�UHTXLUHPHQWV��

6XUJH� FXUUHQW� RFFXUUHQFHV� DW� �����
DPSHUH����[����PLFURVHFRQG�ZDYHIRUP�

!����

6XUJH�FXUUHQW�RFFXUUHQFHV�DW�����DPSHUH��
��[����PLFURVHFRQG�ZDYHIRUP�

!����

3HDN�VXUJH�FXUUHQW�IRU���[����PLFURVHFRQG�
ZDYHIRUP�

�������$�������$�OLQH��

3HDN� VXUJH� FXUUHQW� IRU� ��[����
PLFURVHFRQG�ZDYHIRUP�

����$�OLQH�

5HVSRQVH�WLPH� ����QDQRVHFRQG�

6HULHV�UHVLVWDQFH� �����

$YHUDJH�FDSDFLWDQFH�� �����S)�

7HPSHUDWXUH�UDQJH� ���R�)�WR����R�)�

&ODPS�9ROWDJH� $V� UHTXLUHG� WR� PDWFK�
HTXLSPHQW�LQ�DSSOLFDWLRQ�

�

�� /LJKWQLQJ�$UUHVWHU�

3URWHFW� WKH� V\VWHP�ZLWK� DQ�8/�DSSURYHG� OLJKWQLQJ� DUUHVWHU� LQVWDOOHG� DW� WKH�PDLQ�
VHUYLFH�GLVFRQQHFW���,W�VKDOO�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV��

7\SH�RI�GHVLJQ� 6LOLFRQ�2[LGH�9DULVWRU�

9ROWDJH� ����������6LQJOH�SKDVH����ZLUHV�

0D[LPXP�FXUUHQW� ��������DPSV�

0D[LPXP�HQHUJ\� �����MRXOHV�SHU�SROH�

0D[LPXP�QXPEHU�RI�VXUJHV� 8QOLPLWHG�

5HVSRQVH�WLPH�RQH�PLOOLDPS�WHVW� ��QDQRVHFRQGV�

5HVSRQVH�WLPH�WR�FODPS��������DPSV� ���QDQRVHFRQGV�

5HVSRQVH�WLPH�WR�FODPS��������DPSV� ���QDQRVHFRQGV�

/HDN�FXUUHQW�DW�GRXEOH�WKH�UDWHG�YROWDJH� 1RQH�

*URXQG�:LUH� 6HSDUDWH�
�
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�� 8QLQWHUUXSWLEOH�3RZHU�6XSSO\��836��

3URYLGH� WKH� FDELQHW� ZLWK� DQ� LQGXVWULDO� JUDGH� SRZHU� FRQGLWLRQLQJ� 836� XQLW� WR�
VXSSO\�FRQWLQXRXV�SRZHU�WR�RSHUDWH�WKH�HTXLSPHQW�FRQQHFWHG�WR�LW�LI�WKH�SULPDU\�
SRZHU� IDLOV�� � 7KH�836�PXVW� GHWHFW� D� SRZHU� IDLOXUH� DQG� SURYLGH� EDFNXS� SRZHU�
ZLWKLQ����PLOOLVHFRQGV�� �7UDQVLWLRQ�WR� WKH�836�VRXUFH�IURP�SULPDU\�SRZHU�PXVW�
QRW� FDXVH� ORVV� RI� GDWD� RU� GDPDJH� WR� WKH� HTXLSPHQW� EHLQJ� VXSSOLHG�ZLWK� EDFNXS�
SRZHU���3URYLGH�DQ�836�ZLWK�DW�OHDVW�WKUHH�RXWOHWV�IRU�VXSSO\LQJ�FRQGLWLRQHG�$&�
YROWDJH�WR�WKH�'06�FRQWUROOHU�DQG�PRGHP���3URYLGH�D�XQLW�WR�PHHW�WKH�IROORZLQJ�
UHTXLUHPHQWV��

�
 ,QSXW�9ROWDJH�5DQJH��� � ���9$&������������

 3RZHU�5DWLQJ�� � � �����9$������:DWWV�

 ,QSXW�)UHTXHQF\�� � � ���WR����+]�

 ,QSXW�&XUUHQW�� � � ���$�

 2XWSXW�9ROWDJH�� � � ���9$&��������

 2XWSXW�)UHTXHQF\�� � � �����������+]�

 2XWSXW�&XUUHQW�� � � ���$�

 2XWSXW�&UHVW�)DFWRU�5DWLRQ�� � #����/RDG��8S�WR�������
� � � � � � #����/RDG�8S�WR�������

� � � � � � #�����/RDG�8S�WR�������

 2XWSXW�7+'��� � � ���0D[���/LQHDU��
� � � � � � ���0D[���1RQ�/LQHDU��

 2XWSXW�2YHUORDG�� � � �����IRU����PLQ�������IRU������VHF��

 2XWSXW�'\QDPLF�5HVSRQVH�� � �������IRU������6WHS�/RDG�&KDQJH�

 � � � � � ����PV�5HFRYHU\�7LPH��

 2XWSXW�(IILFLHQF\�� � � #������/RDG������1RUPDO�0RGH���

 2SHUDWLQJ�7HPSHUDWXUH�� � ���R�)�WR�����R�)�

 +XPLGLW\�� � � � ���WR�����1RQ�FRQGHQVLQJ�

 5HPRWH�0RQLWRULQJ�,QWHUIDFH�� 56�����

 3URWHFWLRQ�� � � � ,QSXW�2XWSXW�6KRUW�&LUFXLW�
� � � � � � ,QSXW�2XWSXW�2YHUORDG�

� � � � � � ([FHVVLYH�%DWWHU\�'LVFKDUJH�

 6SHFLILFDWLRQV�� � � 8/������)&&�&ODVV�$��,(((�����
�
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3URYLGH� WKH� 836� XQLW� FDSDEOH� RI� VXSSO\LQJ� ��� PLQXWHV� RI� FRQWLQXRXV� EDFNXS�
SRZHU�WR�WKH�HTXLSPHQW�FRQQHFWHG�WR�LW�ZKHQ�WKHVH�HTXLSPHQW�DUH�RSHUDWLQJ�DW�IXOO�
ORDG��

�� &RQWUROOHU�&RPPXQLFDWLRQV�,QWHUIDFH�

7KH�FRQWUROOHU�VKDOO�KDYH�WKH�IROORZLQJ�LQWHUIDFH�SRUWV��

 $Q�(,$�7,$����(�SRUW�IRU�UHPRWH�FRPPXQLFDWLRQ�XVLQJ�17&,3�

 $Q��������(WKHUQHW�SRUW�IRU�UHPRWH�FRPPXQLFDWLRQ�XVLQJ�17&,3�

 $Q�(,$�7,$����(�SRUW�IRU�RQVLWH�DFFHVV�XVLQJ�D�ODSWRS�

 $Q�(,$�7,$����(�DX[LOLDU\�SRUW� IRU�FRPPXQLFDWLRQ�ZLWK�D� ILHOG�GHYLFH�
VXFK�DV�D�836�

 )LEHU�2SWLF�SRUWV�IRU�FRPPXQLFDWLRQ�ZLWK�WKH�VLJQ�

 5-���SRUWV�IRU�FRPPXQLFDWLRQ�ZLWK�WKH�VLJQ�XVLQJ�&$7���FDEOH�

 5-��� SRUWV� IRU� FRPPXQLFDWLRQ� ZLWK� PLQL�FRQWUROOHU� ORFDWHG� LQVLGH� WKH�
VLJQ�HQFORVXUH�

�
��� &RQWUROOHU�/RFDO�8VHU�,QWHUIDFH�

3URYLGH�WKH�FRQWUROOHU�ZLWK�D�/RFDO�8VHU�,QWHUIDFH��/8,��IRU�DW�OHDVW�WKH�IROORZLQJ�
IXQFWLRQV��

 2Q���2II�6ZLWFK��FRQWUROV�SRZHU�WR�WKH�FRQWUROOHU��

 &RQWURO�0RGH�6ZLWFK��IRU�VHWWLQJ�WKH�FRQWUROOHU�RSHUDWLRQ�PRGH�WR�HLWKHU�
UHPRWH�RU�ORFDO�PRGH��

 /&'�'LVSOD\�DQG�.H\SDG��$OORZ�XVHU�WR�QDYLJDWH�WKURXJK�WKH�FRQWUROOHU�
PHQX� IRU� FRQILJXUDWLRQ� �GLVSOD\�� FRPPXQLFDWLRQV� SDUDPHWHU�� HWF���
UXQQLQJ� GLDJQRVWLFV�� YLHZLQJ� SHULSKHUDOV� VWDWXV�� PHVVDJH� FUHDWLRQ��
PHVVDJH� SUHYLHZ��PHVVDJH� DFWLYDWLRQ�� DQG� HWF�� � )XUQLVK� D� /&'�GLVSOD\�
ZLWK�D�PLQLPXP�VL]H�RI����[���GRWV�ZLWK�/('�EDFN�OLJKW���

�
��� &RQWUROOHU�$GGUHVV�

$VVLJQ�HDFK�'06�FRQWUROOHU� D�XQLTXH�DGGUHVV�� �3UHIDFH� DOO� FRPPDQGV� IURP� WKH�
&RQWURO�6RIWZDUH�ZLWK�D�SDUWLFXODU�'06�FRQWUROOHU�DGGUHVV���7KH�'06�FRQWUROOHU�
FRPSDUHV�LWV�DGGUHVV�ZLWK�WKH�DGGUHVV�WUDQVPLWWHG��LI�WKH�DGGUHVVHV�PDWFK��WKHQ�WKH�
FRQWUROOHU�SURFHVVHV�WKH�DFFRPSDQ\LQJ�GDWD��

�

��� &RQWUROOHU�)XQFWLRQV�

'HVLJQ� WKH� '06� FRQWUROOHU� WR� FRQWLQXRXVO\� FRQWURO� DQG� PRQLWRU� WKH� '06�
LQGHSHQGHQW�RI�WKH�&RQWURO�6RIWZDUH��
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'HVLJQ� WKH� FRQWUROOHU� WR� GLVSOD\� RQ� WKH� VLJQ� D� PHVVDJH� VHQW� E\� WKH� &RQWURO�
6RIWZDUH��D�PHVVDJH�VWRUHG� LQ� WKH�VLJQ�FRQWUROOHU�PHPRU\��RU�D�PHVVDJH�FUHDWHG�
RQ�VLWH�E\�DQ�RSHUDWRU�XVLQJ�WKH�FRQWUROOHU�NH\SDG��

3URYLGH� WKH�'06� FRQWUROOHU�ZLWK� D�ZDWFKGRJ� WLPHU� WR� GHWHFW� FRQWUROOHU� IDLOXUHV�
DQG�WR�UHVHW�WKH�PLFURSURFHVVRU��DQG�ZLWK�D�EDWWHU\�EDFNHG�XS�FORFN�WR�PDLQWDLQ�DQ�
DFFXUDWH� WLPH� DQG� GDWH� UHIHUHQFH�� 6HW� WKH� FORFN� WKURXJK� DQ� H[WHUQDO� FRPPDQG�
IURP�WKH�&RQWURO�6RIWZDUH�RU�WKH�/RFDO�8VHU�,QWHUIDFH��

��� '06�&RQWUROOHU�0HPRU\�

)XUQLVK� HDFK�'06� FRQWUROOHU�ZLWK� QRQ�YRODWLOH�PHPRU\�� � �8VH� WKH� QRQ�YRODWLOH�
PHPRU\� WR� VWRUH� DQG� UHSURJUDP� DW� OHDVW� RQH� WHVW� SDWWHUQ� VHTXHQFH� DQG� ����
PHVVDJHV� FRQWDLQLQJ� D�PLQLPXP� RI� WZR� SDJHV� RI� ��� FKDUDFWHUV� SHU� SDJH�� � 7KH�
&RQWURO� 6RIWZDUH� FDQ� XSORDG�PHVVDJHV� LQWR� DQG� GRZQORDG�PHVVDJHV� IURP� HDFK�
FRQWUROOHU¶V�QRQ�YRODWLOH�PHPRU\�UHPRWHO\��

0HVVDJHV� XSORDGHG� DQG� VWRUHG� LQ� WKH� FRQWUROOHU¶V� QRQ�YRODWLOH�PHPRU\�PD\� EH�
HUDVHG�DQG�HGLWHG�XVLQJ�WKH�&RQWURO�6RIWZDUH�DQG�WKH�FRQWUROOHU�� �1HZ�PHVVDJHV�
VKDOO�EH�XSORDGHG�WR�DQG�VWRUHG�LQ�WKH�FRQWUROOHU¶V�QRQ�YRODWLOH�PHPRU\�XVLQJ�WKH�
&RQWURO�6RIWZDUH�DQG�WKH�FRQWUROOHU���
�

�127(� � 7HOHSKRQH�0RGHP� DQG� 7HOHSKRQH� /LQH� 6XUJH� DQG� /LJKWQLQJ� 3URWHFWRU� VHFWLRQV�
GHOHWHG�
�
)� 3KRWR�(OHFWULF�6HQVRUV�

,QVWDOO� WKUHH� SKRWRHOHFWULF� VHQVRUV� ZLWK� ò� LQFK� PLQLPXP� GLDPHWHU� SKRWRVHQVLWLYH� OHQV�
LQVLGH� WKH� '06� HQFORVXUH�� 8VH� VHQVRUV� WKDW� ZLOO� RSHUDWH� QRUPDOO\� GHVSLWH� FRQWLQXDO�
H[SRVXUH�WR�GLUHFW�VXQOLJKW���3ODFH�WKH�VHQVRUV�VR�WKH\�DUH�DFFHVVLEOH�DQG�ILHOG�DGMXVWDEOH���
3RLQW�RQH�VHQVRU�QRUWK�RU�ERWWRP�RI�WKH�VLJQ���3ODFH�WKH�RWKHU�WZR��RQ�WKH�EDFN�ZDOO�DQG�
RQH�RQ�WKH�IURQW�ZDOO�RI� WKH�VLJQ�HQFORVXUH�� �$OWHUQDWH�GHVLJQ�PD\EH�DFFHSWHG�SURYLGHG�
WKH�VHQVRU�DVVHPEO\�LV�DFFHVVLEOH�DQG�VHUYLFHDEOH�IURP�LQVLGH�WKH�VLJQ�HQFORVXUH��

3URYLGH�FRQWUROV�VR�WKDW�WKH�(QJLQHHU�FDQ�ILHOG�DGMXVW�WKH�IROORZLQJ��

7KH�OLJKW�OHYHO�HPLWWHG�E\�WKH�SL[HOV�HOHPHQWV�LQ�HDFK�/LJKW�/HYHO�0RGH��

7KH�DPELHQW�OLJKW�OHYHO�DW�ZKLFK�HDFK�/LJKW�/HYHO�0RGH�LV�DFWLYDWHG��

*� (TXLSPHQW�/LVW�

3URYLGH�D�JHQHUDO�GHVFULSWLRQ�RI�DOO�HTXLSPHQW�DQG�DOO�LQIRUPDWLRQ�QHFHVVDU\�WR�GHVFULEH�
WKH� EDVLF� XVH� RU� IXQFWLRQ� RI� WKH� PDMRU� V\VWHP� FRPSRQHQWV�� ,QFOXGH� D� JHQHUDO� �EORFN�
GLDJUDP�� SUHVHQWDWLRQ�� ,QFOXGH� WDEXODU� FKDUWV� OLVWLQJ� DX[LOLDU\� HTXLSPHQW�� LI� DQ\� LV�
UHTXLUHG��,QFOXGH�WKH�QRPHQFODWXUH��SK\VLFDO�DQG�HOHFWULFDO�FKDUDFWHULVWLFV��DQG�IXQFWLRQV�
RI�WKH�DX[LOLDU\�HTXLSPHQW�XQOHVV�VXFK�LQIRUPDWLRQ�LV�FRQWDLQHG�LQ�DQ�DVVRFLDWHG�PDQXDO��
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LQ�WKLV�FDVH�LQFOXGH�D�UHIHUHQFH�WR�WKH�ORFDWLRQ�RI�WKH�LQIRUPDWLRQ���,QFOXGH�DQ�LWHPL]HG�OLVW�
RI�HTXLSPHQW�FRVWV��

,QFOXGH� D� WDEOH� LWHPL]LQJ� WKH� HVWLPDWHG� DYHUDJH� DQG�PD[LPXP� SRZHU� FRQVXPSWLRQ� IRU�
HDFK�PDMRU�SLHFH�RI�HTXLSPHQW��

+� 3K\VLFDO�'HVFULSWLRQ�

3URYLGH� D� GHWDLOHG� SK\VLFDO� GHVFULSWLRQ� RI� VL]H�� ZHLJKW�� FHQWHU� RI� JUDYLW\�� VSHFLDO�
PRXQWLQJ� UHTXLUHPHQWV�� HOHFWULFDO� FRQQHFWLRQV�� DQG� DOO� RWKHU� SHUWLQHQW� LQIRUPDWLRQ�
QHFHVVDU\�IRU�SURSHU�LQVWDOODWLRQ�DQG�RSHUDWLRQ�RI�WKH�HTXLSPHQW��

�
,� 3DUWV�/LVW�
�

3URYLGH�D�SDUWV�OLVW�WKDW�FRQWDLQV�DOO�LQIRUPDWLRQ�QHHGHG�WR�GHVFULEH�WKH�FKDUDFWHULVWLFV�RI�
WKH�LQGLYLGXDO�SDUWV��DV�UHTXLUHG�IRU�LGHQWLILFDWLRQ���,QFOXGH�D�OLVW�RI�DOO�HTXLSPHQW�ZLWKLQ�D�
JURXS� DQG� D� OLVW� RI� DOO� DVVHPEOLHV�� VXE�DVVHPEOLHV�� DQG� UHSODFHPHQW� SDUWV� RI� DOO� XQLWV���
$UUDQJH�WKLV�GDWD�LQ�D�WDEOH��LQ�DOSKD�QXPHULFDO�RUGHU�RI�WKH�VFKHPDWLF�UHIHUHQFH�V\PEROV��
ZKLFK�JLYHV�WKH�DVVRFLDWHG�GHVFULSWLRQ��PDQXIDFWXUHU
V�QDPH��DQG�SDUW�QXPEHU��DV�ZHOO�DV�
DOWHUQDWH� PDQXIDFWXUHUV� DQG� SDUW� QXPEHUV�� � 3URYLGH� D� WDEOH� RI� FRQWHQWV� RU� RWKHU�
DSSURSULDWH�JURXSLQJ�WR�LGHQWLI\�PDMRU�FRPSRQHQWV��DVVHPEOLHV��HWF���

�
-� &KDUDFWHU�6HW�6XEPLWWDO�
�

6XEPLW� DQ� HQJLQHHULQJ� GUDZLQJ�RI� WKH�'06�FKDUDFWHU� VHW� LQFOXGLQJ� ��� XSSHU� FDVH� DQG�
ORZHU�FDVH�OHWWHUV�����QXPHUDOV��DQ�DVWHULVN�����D�GDVK��D�SOXV�VLJQ������D�GHVLJQDWHG�ODQH�
GLDPRQG�� D� VODVK�� DQ� DPSHUVDQG�� DQG� DUURZV� DW� ��� ���� ���� ����� ����� ����� ����� DQG��
����GHJUHHV���

�
.� :LULQJ�'LDJUDPV�
�

3URYLGH� D� ZLULQJ� GLDJUDP� IRU� HDFK� '06� DQG� HDFK� FRQWUROOHU� FDELQHW�� DV� ZHOO� DV�
LQWHUFRQQHFWLRQ�ZLULQJ�GLDJUDPV�IRU�WKH�V\VWHP�DV�D�ZKROH��

&RPSOHWH�DQG�GHWDLOHG�VFKHPDWLF�GLDJUDPV�WR�FRPSRQHQW�OHYHO�VKDOO�EH�SURYLGHG�IRU�DOO�
'06� DVVHPEOLHV� DQG� VXEDVVHPEOLHV� VXFK� DV� GULYHU� ERDUGV�� FRQWURO� ERDUGV�� '06�
FRQWUROOHU�� SRZHU� VXSSOLHV�� DQG� HWF�� � 6XFK� VFKHPDWLFV� VKDOO� HQDEOH� DQ� HOHFWURQLFV�
WHFKQLFLDQ� WR� VXFFHVVIXOO\� LGHQWLI\� DQ\�FRPSRQHQW�RQ�D�ERDUG�RU�DVVHPEO\�DQG� WUDFH� LWV�
LQFRPLQJ�DQG�RXWJRLQJ�VLJQDOV����

�
/� 5RXWLQH�RI�2SHUDWLRQ�
�

'HVFULEH�WKH�RSHUDWLRQDO�URXWLQH��IURP�QHFHVVDU\�SUHSDUDWLRQV�IRU�SODFLQJ�WKH�HTXLSPHQW�
LQWR�RSHUDWLRQ�WR�VHFXULQJ�WKH�HTXLSPHQW�DIWHU�RSHUDWLRQ���6KRZ�DSSURSULDWH�LOOXVWUDWLRQV�
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ZLWK�WKH�VHTXHQFH�RI�RSHUDWLRQV�SUHVHQWHG�LQ�WDEXODU�IRUP�ZKHUHYHU�DSSOLFDEOH��,QFOXGH�LQ�
WKLV� VHFWLRQ� D� WRWDO� OLVW� RI� WKH� WHVW� LQVWUXPHQWV�� DLGV� DQG� WRROV� UHTXLUHG� WR� SHUIRUP�
QHFHVVDU\� PHDVXUHPHQWV� DQG� PHDVXUHPHQW� WHFKQLTXHV� IRU� HDFK� FRPSRQHQW�� DV� ZHOO� DV�
VHW�XS��WHVW��DQG�FDOLEUDWLRQ�SURFHGXUHV��

�
0� 0DLQWHQDQFH�3URFHGXUHV�
�

6SHFLI\� WKH� UHFRPPHQGHG� SUHYHQWDWLYH� PDLQWHQDQFH� SURFHGXUHV� DQG� FKHFNV� DW�
SUH�RSHUDWLRQ�� PRQWKO\�� TXDUWHUO\�� VHPL�DQQXDO�� DQQXDO�� DQG� �DV� UHTXLUHG�� SHULRGV� WR�
DVVXUH� HTXLSPHQW� RSHUDWHV� UHOLDEO\�� � /LVW� VSHFLILFDWLRQV�� LQFOXGLQJ� WROHUDQFHV�� IRU� DOO�
HOHFWULFDO��PHFKDQLFDO��DQG�RWKHU�DSSOLFDEOH�PHDVXUHPHQWV�DQG���RU�DGMXVWPHQWV��

�
1� 5HSDLU�3URFHGXUHV�
�

,QFOXGH�LQ�WKLV�VHFWLRQ�DOO�GDWD�DQG�VWHS�E\�VWHS�SURFHGXUHV�QHFHVVDU\�WR�LVRODWH�DQG�UHSDLU�
IDLOXUHV�RU�PDOIXQFWLRQV��DVVXPLQJ�WKH�PDLQWHQDQFH�WHFKQLFLDQV�DUH�FDSDEOH�RI�DQDO\WLFDO�
UHDVRQLQJ� XVLQJ� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKH� VHFWLRQ� WLWOHG� ³:LULQJ� 'LDJUDPV� DQG�
7KHRU\�RI�2SHUDWLRQ´��

'HVFULEH� DFFXUDF\�� OLPLWV�� DQG� WROHUDQFHV� IRU� DOO� HOHFWULFDO��SK\VLFDO��RU�RWKHU�DSSOLFDEOH�
PHDVXUHPHQWV�� � ,QFOXGH� LQVWUXFWLRQV� IRU� GLVDVVHPEO\�� RYHUKDXO�� DQG� UH�DVVHPEO\�� ZLWK�
VKRS�VSHFLILFDWLRQV�DQG�SHUIRUPDQFH�UHTXLUHPHQWV��

*LYH�GHWDLOHG�LQVWUXFWLRQV�RQO\�ZKHUH�IDLOXUH�WR�IROORZ�VSHFLDO�SURFHGXUHV�ZRXOG�UHVXOW�LQ�
GDPDJH�WR�HTXLSPHQW��LPSURSHU�RSHUDWLRQ��GDQJHU�WR�RSHUDWLQJ�RU�PDLQWHQDQFH�SHUVRQQHO��
HWF�� � ,QFOXGH� VXFK� LQVWUXFWLRQV� DQG� VSHFLILFDWLRQV� RQO\� IRU�PDLQWHQDQFH� WKDW� VSHFLDOL]HG�
WHFKQLFLDQV�DQG�HQJLQHHUV�LQ�D�PRGHUQ�HOHFWURPHFKDQLFDO�VKRS�ZRXOG�SHUIRUP���'HVFULEH�
VSHFLDO� WHVW� VHW�XS�� FRPSRQHQW� IDEULFDWLRQ�� DQG� WKH� XVH� RI� VSHFLDO� WRROV�� MLJV�� DQG� WHVW�
HTXLSPHQW��

�
2� )LHOG�7ULDO�
�

$W� WKH� UHTXHVW� RI� WKH� (QJLQHHU�� VXSSO\� D� WKUHH� FKDUDFWHU� GHPRQVWUDWLRQ� PRGXOH� ZLWK�
FKDUDFWHUV�RI�WKH�VL]H�DQG�W\SH�VSHFLILHG�IRU�WKH�SURMHFW��DQ�DSSURSULDWH�FRQWURO�GHYLFH�DQG�
SRZHU�VXSSO\�WR�DOORZ�FKDUDFWHU�GLVSOD\�ZLWKLQ����ZRUNLQJ�GD\V�RI�WKH�UHTXHVW���3HUIRUP�
D�ILHOG�WULDO�RQ�WKLV�PRGXOH�DW�D�WLPH�DQG�ORFDWLRQ�VHOHFWHG�E\�WKH�(QJLQHHU��
�
7KLV�WULDO�ZLOO�DOORZ�WKH�(QJLQHHU�RU�KLV�VHOHFWHG�UHSUHVHQWDWLYHV�WR�WHVW�WKH�UHDGDELOLW\�RI�
WKH�'06�DW�WKH�PD[LPXP�GLVWDQFH�UHTXLUHG�IRU�VSHFLILHG�FKDUDFWHU�VL]H���7HVW�WKH�PRGXOH�
ZLWK� WKH� VXQ� GLUHFWO\� DERYH� WKH�'06�� DQG�QHDU� WKH� KRUL]RQ� LQ� IURQW� RI� DQG� EHKLQG� WKH�
'06��ZDVKRXW�DQG�EDFN�OLW�FRQGLWLRQV���

�
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&RQVWUXFWLRQ�0HWKRGV�
�

$� 'HVFULSWLRQ�
�

7KLV� DUWLFOH� HVWDEOLVKHV� SUDFWLFHV� DQG� SURFHGXUHV� DQG� JLYHV� PLQLPXP� VWDQGDUGV� DQG�
UHTXLUHPHQWV�IRU�WKH�LQVWDOODWLRQ�RI�'\QDPLF�0HVVDJH�6LJQ�V\VWHPV��DX[LOLDU\�HTXLSPHQW�
DQG�WKH�FRQVWUXFWLRQ�RI�UHODWHG�VWUXFWXUHV��

3URYLGH�HOHFWULFDO�HTXLSPHQW�GHVFULEHG�LQ�WKLV�VSHFLILFDWLRQ�WKDW�FRQIRUPV�WR�WKH�VWDQGDUGV�
RI�1(0$��8/��RU�(OHFWURQLF�,QGXVWULHV�$VVRFLDWLRQ��(,$���ZKHUHYHU�DSSOLFDEOH���3URYLGH�
FRQQHFWLRQV� EHWZHHQ� FRQWUROOHUV� DQG� HOHFWULF� XWLOLWLHV� WKDW� FRQIRUP� WR� 1(&� VWDQGDUGV��
([SUHVV�ZLUH�VL]HV�DFFRUGLQJ�WR�WKH�$PHULFDQ�:LUH�*DXJH��$:*���

3URYLGH�VWDLQOHVV�VWHHO�VFUHZV��QXWV��DQG�ORFNLQJ�ZDVKHUV�LQ�DOO�H[WHUQDO�ORFDWLRQV���'R�QRW�
XVH�VHOI�WDSSLQJ�VFUHZV�XQOHVV�VSHFLILFDOO\�DSSURYHG�E\�WKH�(QJLQHHU���8VH�SDUWV�PDGH�RI�
FRUURVLRQ�UHVLVWDQW� PDWHULDOV�� VXFK� DV� SODVWLF�� VWDLQOHVV� VWHHO�� EUDVV�� RU� DOXPLQXP�� � 8VH�
FRQVWUXFWLRQ� PDWHULDOV� WKDW� UHVLVW� IXQJXV� JURZWK� DQG� PRLVWXUH� GHWHULRUDWLRQ�� � 6HSDUDWH�
GLVVLPLODU�PHWDOV�E\�DQ�LQHUW�GLHOHFWULF�PDWHULDO��

�
%� /D\RXW�

�
7KH�(QJLQHHU�ZLOO�HVWDEOLVK�WKH�DFWXDO�ORFDWLRQ�RI�HDFK�'\QDPLF�0HVVDJH�6LJQ�DVVHPEO\���
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH� UHVSRQVLEOH� IRU� WKH�SURSHU�HOHYDWLRQ��RIIVHW�� OHYHO�� DQG�
RULHQWDWLRQ� RI� DOO� '06� DVVHPEOLHV�� � 0DNH� DFWXDO� ILHOG� PHDVXUHPHQWV� WR� SODFH� VHUYLFH�
SROHV�� FRQWUROOHU� FDELQHWV� DQG� FRQGXLW� DW� WKH� UHTXLUHG� ORFDWLRQ�� � 0DUN� WKH� SURSRVHG�
ORFDWLRQ� RI� FLUFXLWV� DQG� DOO� RWKHU� FRPSRQHQWV� IRU� WKH� (QJLQHHU
V� DSSURYDO� SULRU� WR�
LQVWDOODWLRQ���6XEPLW�D�GUDZLQJ�VKRZLQJ�DOO�XQGHUJURXQG�FRQGXLWV�DQG�FDEOHV�GLPHQVLRQHG�
IURP�IL[HG�REMHFWV�RU�VWDWLRQ�PDUNV��

�
&� &RQVWUXFWLRQ�6XEPLWWDO�

�
:KHQ�WKH�ZRUN�LV�FRPSOHWH��VXEPLW��DV�EXLOW��SODQV��LQYHQWRU\�VKHHWV��DQG�DQ\�RWKHU�GDWD�
UHTXLUHG�E\�WKH�(QJLQHHU�WR�VKRZ�WKH�GHWDLOV�RI�DFWXDO�FRQVWUXFWLRQ�DQG�LQVWDOODWLRQ�DQG�DOO�
FKDQJHV�PDGH�GXULQJ�LQVWDOODWLRQ����

7KH� �DV� EXLOW�� SODQV�ZLOO� VKRZ�� WKH�'06�� FRQWUROOHU�� DQG� VHUYLFH� SROH� ORFDWLRQV��'06�
HQFORVXUH�DQG�FRQWUROOHU�FDELQHW�ZLULQJ� OD\RXWV�� DQG�ZLUH�DQG�FRQGXLW� URXWLQJ�� � ,QFOXGH�
GHWDLOHG�GUDZLQJV�WKDW�LGHQWLI\�WKH�URXWLQJ�RI�DOO�FRQGXFWRUV�LQ�WKH�V\VWHP�E\�FDEOH�W\SH��
FRORU� FRGH�� DQG� IXQFWLRQ�� � &OHDUO\� ODEHO� DOO� HTXLSPHQW� LQ� WKH� '06� V\VWHP�� FRQWUROOHU�
FDELQHW��DQG�'06�HQFORVXUH��

�
'� &RQGXLW�

�
,QVWDOO� WKH� FRQGXLW� V\VWHP� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ����� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� DQG� 1(&� UHTXLUHPHQWV� IRU� DQ� DSSURYHG�
ZDWHUWLJKW�UDFHZD\��
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0DNH�EHQGV�LQ�WKH�FRQGXLW�VR�DV�QRW�WR�GDPDJH�LW�RU�FKDQJH�LWV�LQWHUQDO�GLDPHWHU��,QVWDOO�
ZDWHUWLJKW�DQG�FRQWLQXRXV�FRQGXLW�ZLWK�DV�IHZ�FRXSOLQJV�DV�VWDQGDUG�OHQJWKV�SHUPLW��

&OHDQ�FRQGXLW�EHIRUH��GXULQJ��DQG�DIWHU�LQVWDOODWLRQ���,QVWDOO�FRQGXLW�LQ�VXFK�D�PDQQHU�WKDW�
WHPSHUDWXUH� FKDQJHV� ZLOO� QRW� FDXVH� HORQJDWLRQ� RU� FRQWUDFWLRQ� WKDW� PLJKW� GDPDJH� WKH�
V\VWHP��

$WWDFK� WKH� FRQGXLW� V\VWHP� WR� DQG� LQVWDOO� DORQJ� WKH� VWUXFWXUDO� FRPSRQHQWV� RI� WKH� '06�
VWUXFWXUH� DVVHPEO\� ZLWK� EHDP� FODPSV� RU� VWDLQOHVV� VWHHO� VWUDSSLQJ�� � ,QVWDOO� VWUDSSLQJ�
DFFRUGLQJ� WR� WKH� VWUDSSLQJ� PDQXIDFWXUHU
V� UHFRPPHQGDWLRQV�� � 'R� QRW� XVH� ZHOGLQJ� RU�
GULOOLQJ�WR�IDVWHQ�FRQGXLW�WR�VWUXFWXUDO�FRPSRQHQWV���6SDFH�WKH�IDVWHQHUV�DW�QR�PRUH�WKDQ��
�� IHHW� IRU� FRQGXLW� ���� LQFKHV� DQG� ODUJHU�� RU� �� IHHW� IRU� FRQGXLW� ����� LQFKHV� DQG� VPDOOHU���
3ODFH� IDVWHQHUV�QR�PRUH� WKDQ��� IHHW� IURP� WKH�FHQWHU�RI�EHQGV�� ILWWLQJV�� ER[HV�� VZLWFKHV��
DQG�GHYLFHV��

/RFDWH�XQGHUJURXQG�FRQGXLW�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV��

'R�QRW�H[FHHG�WKH�DSSURSULDWH�ILOO�UDWLR�RQ�DOO�FDEOH�LQVWDOOHG�LQ�FRQGXLW�DV�VSHFLILHG�LQ�WKH�
1(&��

(� :LULQJ�0HWKRGV�
�

'R�QRW�SXOO�SHUPDQHQW�ZLUH� WKURXJK�D�FRQGXLW� V\VWHP�XQWLO� WKH�V\VWHP� LV�FRPSOHWH�DQG�
KDV�EHHQ�FOHDQHG��

&RORU�FRGH�DOO�FRQGXFWRUV�SHU�WKH�1(&��JURXQGHG�QHXWUDO�:+,7(��JURXQGLQJ�%$5(�RU�
*5((1��DQG�SKDVH�FRQGXFWRUV�5('�DQG�%/$&.��� �8VH�DSSURYHG�PDUNLQJ�WDSH��SDLQW��
VOHHYHV� RU� FRQWLQXRXV� FRORUHG� FRQGXFWRUV� IRU� 1R��� $:*� DQG� ODUJHU�� � 'R� QRW� PDUN� D�
ZKLWH�FRQGXFWRU�LQ�D�FDEOH�DVVHPEO\�DQ\�RWKHU�FRORU����

%XU\�XQGHUJURXQG�FLUFXLWV�DW�WKH�GHSWK�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�
7HDP� DQG� VXUURXQG�ZLWK� DW� OHDVW� �� LQFKHV� RI� VDQG� RU� HDUWK� EDFN�ILOO� IUHH� RI� URFNV� DQG�
GHEULV�� � &RPSDFW� EDFNILOO� LQ� ��LQFK� OD\HUV�� 'R� QRW� VSOLFH� XQGHUJURXQG� FLUFXLWV� XQOHVV�
VSHFLILFDOO\�QRWHG�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�DSSURYHG�E\�WKH�
'HSDUWPHQW��

)� (TXLSPHQW�DQG�&DELQHW�0RXQWLQJ�
�

0RXQW�HTXLSPHQW�VHFXUHO\�DW�WKH�ORFDWLRQV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG� 7HDP�� LQ� FRQIRUPDQFH� ZLWK� WKH� GLPHQVLRQV� VKRZQ�� ,QVWDOO� IDVWHQHUV� DV�
UHFRPPHQGHG�E\�WKH�PDQXIDFWXUHU�DQG�VSDFH�WKHP�HYHQO\���8VH�DOO�PRXQWLQJ�KROHV�DQG�
DWWDFKPHQW�SRLQWV�IRU�DWWDFKLQJ�'06�HQFORVXUHV�DQG�FRQWUROOHU�FDELQHWV�WR�WKH�VWUXFWXUHV��

'ULOO� KROHV� IRU� H[SDQVLRQ�DQFKRUV�RI� WKH� VL]H� UHFRPPHQGHG�E\� WKH�PDQXIDFWXUHU�RI� WKH�
DQFKRUV�DQG�WKRURXJKO\�FOHDQ�WKHP�RI�DOO�GHEULV��

3URYLGH�RQH�NH\�RSHUDWHG��SLQ�WXPEOHU��GHDG�EROW�SDGORFN��ZLWK�EUDVV�RU�EURQ]H�VKDFNOH�
DQG�FDVH��FRQIRUPLQJ�WR�0LOLWDU\�6SHFLILFDWLRQ�0,/�3������(��*UDGH�,��&ODVV����6L]H����
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6W\OH�$��IRU�HDFK�HOHFWULFDO�SDQHO�DQG�VZLWFK�RQ�WKH�SURMHFW���.H\�DOO�SDGORFNV�DOLNH��DQG�
SURYLGH����NH\V�WR�WKH�(QJLQHHU��

3URYLGH� FDELQHWV� ZLWK� DOO� PRXQWLQJ� SODWHV�� DQFKRU� EROWV�� DQG� DQ\� RWKHU� QHFHVVDU\�
PRXQWLQJ�KDUGZDUH� LQ�DFFRUGDQFH�ZLWK� WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV�DQG� WKH�SURMHFW�
SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���

6HDO�DOO�XQXVHG�FRQGXLW�LQVWDOOHG�LQ�FDELQHWV�DW�ERWK�HQGV�WR�SUHYHQW�ZDWHU�DQG�GLUW�IURP�
HQWHULQJ�WKH�FRQGXLW�DQG�FDELQHW�ZLWK�DSSURYHG�VHDOLQJ�PDWHULDO��

,QVWDOO� D� JURXQG� EXVKLQJ� DWWDFKHG� LQVLGH� WKH� FDELQHW� RQ� DOO�PHWDO� FRQGXLWV� HQWHULQJ� WKH�
FDELQHW���&RQQHFW�WKHVH�JURXQG�EXVKLQJV�WR�WKH�FDELQHW�JURXQG�EXV��

,QVWDOO� OHYHO�FRQFUHWH�WHFKQLFLDQ�SDG�PHDVXULQJ�D�PLQLPXP�RI���LQFKHV�WKLFN�����LQFKHV�
ZLGH�DQG����LQFKHV�ORQJ�DW�WKH�IURQW�DQG�UHDU�GRRUV�RI�WKH�'06�HTXLSPHQW�FDELQHW��

*� &DELQHW�DQG�6\VWHP�*URXQGLQJ�
�

*URXQG� WKH� FRQWUROOHU� FDELQHW�� '06� HQFORVXUH�� '06� VWUXFWXUH�� DQG� VHUYLFH� HQWUDQFH�
HTXLSPHQW� SHU� 6HFWLRQV� ����� DQG� ����� RI� WKH� �����6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV�
DQG�6WUXFWXUHV��DSSOLFDEOH�DGGHQGD��W\SLFDO�GUDZLQJV��WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG� 7HDP� DQG� WKHVH� 3URMHFW� 6SHFLDO� 3URYLVLRQV�� � 3URYLGH� JURXQGLQJ� FLUFXLWV� WKDW� DUH�
SHUPDQHQW�DQG�HOHFWULFDOO\�FRQWLQXRXV�ZLWK�D�FXUUHQW�FDUU\LQJ�FDSDFLW\�KLJK�HQRXJK�DQG�
DQ�LPSHGDQFH�ORZ�HQRXJK�WR�OLPLW�WKH�SRWHQWLDO�DERYH�JURXQG�WR�D�VDIH�OHYHO��

5XQ�WKH�SRZHU�FRPSDQ\�QHXWUDO��FRQGXLW�JURXQGV��DQG�DOO�HTXLSPHQW�JURXQGV�GLUHFWO\�DQG�
LQGHSHQGHQWO\�RI� WKH�JURXQG�EXV��8VH�JURXQG�FODPSV��JURXQGLQJ�DQG�ERQGLQJ�EXVKLQJV��
ORFN�QXWV�� DQG� JURXQGLQJ� HOHFWURGHV� WKDW� FRPSO\�ZLWK�8/�6WDQGDUG�(OHFWULF�*URXQGLQJ�
DQG�%RQGLQJ�(TXLSPHQW���8VH�JURXQG�URGV�RI�����LQFK�PLQLPXP�GLDPHWHU�����IHHW�ORQJ��
DQG�PDGH�RI�FRSSHU�FODG�VWHHO��

0DNH�FRQQHFWLRQV�EHWZHHQ�JURXQG�HOHFWURGHV�DQG� WKH�JURXQG�ZLUH�XVLQJ�DQ�H[RWKHUPLF�
ZHOGLQJ�SURFHVV��FDGZHOG�RU�HTXLYDOHQW��

(QVXUH�FRPSOHWHG�FDELQHW�JURXQGV�KDYH�D�UHVLVWDQFH�WR�JURXQG�RI�QRW�PRUH�WKDQ����2KPV��

�
+� :RUN�6LWH�&OHDQ�8S�

�
&OHDQ�WKH�VLWH�RI�DOO�GHEULV��H[FHVV�H[FDYDWLRQ��ZDVWH�SDFNLQJ�PDWHULDO��ZLUH��HWF���&OHDQ�
DQG�FOHDU�WKH�ZRUN�VLWH�DW�WKH�HQG�RI�HDFK�ZRUNGD\���'R�QRW�WKURZ�ZDVWH�PDWHULDO�LQ�VWRUP�
GUDLQV�RU�VHZHUV��

�
,,,� 17&,3�5HTXLUHPHQWV�
�
7KLV� SRUWLRQ� RI� WKH� VSHFLILFDWLRQ� GHILQHV� WKH� GHWDLOHG� 17&,3� UHTXLUHPHQWV� IRU� WKH� '\QDPLF�
0HVVDJH�6LJQV����
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)RU�FRPSDWLELOLW\�ZLWK�9*�VRIWZDUH��LPSOHPHQW�DOO�REMHFWV�IRXQG�RQ�WKH�DWWDFKHG�0,%�ILOH�H[FHSW�
IRU� WKH� REMHFWV� WKDW� DUH� H[FOXVLYHO\� DSSOLFDEOH� WR� SURSULHWDU\� KDUGZDUH� IHDWXUHV� IRXQG� LQ��
9*�'06V����

5HIHUHQFHV�

7KLV� VSHFLILFDWLRQ� UHIHUHQFHV� VHYHUDO� VWDQGDUGV� WKURXJK� WKHLU� 17&,3� GHVLJQDWHG� QDPHV�� 7KH�
IROORZLQJ�OLVW�SURYLGHV�WKH�IXOO�UHIHUHQFH�WR�WKH�FXUUHQW�YHUVLRQ�RI�HDFK�RI�WKHVH�VWDQGDUGV��

,PSOHPHQW� WKH� PRVW� UHFHQW� YHUVLRQ� RI� WKH� VWDQGDUG� LQFOXGLQJ� DQ\� DQG� DOO� $SSURYHG� RU�
5HFRPPHQGHG�$PHQGPHQWV� WR� WKHVH� VWDQGDUGV� IRU� HDFK�17&,3�&RPSRQHQW� FRYHUHG� E\� WKHVH�
SURMHFW�VSHFLILFDWLRQV��

7DEOH����17&,3�6WDQGDUGV�

$EEUHYLDWHG�
1XPEHU� )XOO�1XPEHU� 7LWOH�

17&,3������ 17&,3������������ 6LPSOH� 7UDQVSRUWDWLRQ� 0DQDJHPHQW�
)UDPHZRUN�

17&,3������ 17&,3������������ *OREDO�2EMHFW�'HILQLWLRQV�

17&,3������ 17&,3����������� 2EMHFW� 'HILQLWLRQV� IRU� '\QDPLF� 0HVVDJH�
6LJQV�

17&,3������ 17&,3����������� &ODVV�%�3URILOH�

17&,3������ 17&,3������
63�3033�����
6XEQHW�3URILOH�IRU�3033�RYHU�56�����

17&,3������ 17&,3������
63�3033�)6.�
6XEQHW�3URILOH�IRU�3033�RYHU�)6.�0RGHP�

17&,3������ 17&,3������
63�333�����
6XEQHWZRUN� 3URILOH� IRU� 333� RYHU� 56����
�'LDO�8S��

17&,3������ 17&,3������
63�(WKHUQHW�
6XEQHW�3URILOH�IRU�(WKHUQHW�

17&,3������ 17&,3������
73�1XOO�
7UDQVSRUW�3URILOH�
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�

17&,3������
�

17&,3������
�

73�,QWHUQHW�
,QWHUQHW� 7UDQVSRUW� 3URILOH� �7&3�,3� DQG�
8'3�,3��

17&,3������ 17&,3������
$3�670)�

$3� IRU� 6LPSOH� 7UDQVSRUWDWLRQ� 0DQDJHPHQW�
)UDPHZRUN�

�
*HQHUDO�5HTXLUHPHQWV�
�

�� 6XEQHW�/HYHO�
�

(QVXUH�HDFK�VHULDO�SRUW�RQ�HDFK�17&,3�&RPSRQHQW�VXSSRUWV�17&,3������RYHU�D�
GLDO�XS�FRQQHFWLRQ�ZLWK�D�FRQWUDFWRU�SURYLGHG�H[WHUQDO�PRGHP�ZLWK�GDWD�UDWHV�RI�
����� NESV�� ����� NESV�� ����� NESV�� ����� ESV�� ����� ESV�� ����� ESV�� ����� ESV���
���� ESV�� DQG� ���� ESV�� � (QDEOH� WKH� 17&,3� &RPSRQHQW� WR� PDNH� RXWJRLQJ� DQG�
UHFHLYH�LQFRPLQJ�FDOOV�DV�QHFHVVDU\�DQG�VXSSRUW� WKH�IROORZLQJ�PRGHP�FRPPDQG�
VHWV��

 +D\HV�$7���&RPPDQG�6HW�
 013��
 013���
 9���ELV�

(QVXUH�HDFK�VHULDO�SRUW�RQ�HDFK�17&,3�&RPSRQHQW�VXSSRUWV�17&,3������RYHU�D�
QXOO�PRGHP� FRQQHFWLRQ� ZLWK� GDWD� UDWHV� RI� ����� NESV�� ����� NESV�� ����� ESV���
�����ESV�������ESV�������ESV������ESV��DQG�����ESV��

(QVXUH� HDFK� VHULDO� SRUW� RQ� HDFK�17&,3�&RPSRQHQW� VXSSRUWV�17&,3������ZLWK�
GDWD�UDWHV�RI������ESV�������ESV�������ESV�������ESV������ESV��DQG�����ESV��

$GGLWLRQDOO\��17&,3�FRPSRQHQWV�VKDOO�VXSSRUW�17&,3������DQG�17&,3�������

17&,3�&RPSRQHQWV�PD\�VXSSRUW�DGGLWLRQDO�6XEQHW�3URILOHV�DW�WKH�PDQXIDFWXUHU
V�
RSWLRQ��$W�DQ\�RQH�WLPH��RQO\�RQH�6XEQHW�3URILOH�VKDOO�EH�DFWLYH�RQ�D�JLYHQ�VHULDO�
SRUW�RI�WKH�17&,3�&RPSRQHQW��(QVXUH�WKH�17&,3�&RPSRQHQW�FDQ�EH�FRQILJXUHG�
WR�DOORZ�WKH�ILHOG�WHFKQLFLDQ�WR�DFWLYDWH�WKH�GHVLUHG�6XEQHW�3URILOH�DQG�SURYLGH�D�
YLVXDO�LQGLFDWLRQ�RI�WKH�FXUUHQWO\�VHOHFWHG�6XEQHW�3URILOH��

�
�� 7UDQVSRUW�/HYHO�

�
(QVXUH�HDFK�17&,3�&RPSRQHQW�FRPSOLHV�ZLWK�17&,3������DQG��������

17&,3� &RPSRQHQWV� PD\� VXSSRUW� DGGLWLRQDO� 7UDQVSRUW� 3URILOHV� DW� WKH�
PDQXIDFWXUHU
V�RSWLRQ��(QVXUH�5HVSRQVH�GDWDJUDPV�XVH�WKH�VDPH�7UDQVSRUW�3URILOH�
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XVHG� LQ� WKH� UHTXHVW��� (QVXUH� HDFK� 17&,3� &RPSRQHQW� VXSSRUWV� WKH� UHFHLSW� RI�
GDWDJUDPV�FRQIRUPLQJ�WR�DQ\�RI�WKH�LGHQWLILHG�7UDQVSRUW�3URILOHV�DW�DQ\�WLPH��
�

�� $SSOLFDWLRQ�/HYHO�
�

(QVXUH�HDFK�17&,3�&RPSRQHQW�FRPSOLHV�ZLWK�17&,3������DQG������DQG�PHHWV�
WKH� UHTXLUHPHQWV� IRU� &RQIRUPDQFH� /HYHO� �� �127(� �� 6HH� $PHQGPHQW� WR�
VWDQGDUG�����

(QVXUH� HDFK�17&,3�&RPSRQHQW� VXSSRUWV� 6103� WUDSV�� �$Q�17&,3�&RPSRQHQW�
PD\�VXSSRUW�DGGLWLRQDO�$SSOLFDWLRQ�3URILOHV�DW�WKH�PDQXIDFWXUHU
V�RSWLRQ���(QVXUH�
5HVSRQVHV� XVH� WKH� VDPH� $SSOLFDWLRQ� 3URILOH� XVHG� E\� WKH� UHTXHVW��� (QVXUH� HDFK�
17&,3�&RPSRQHQW� VXSSRUWV� WKH� UHFHLSW�RI�$SSOLFDWLRQ�GDWD�SDFNHWV�DW� DQ\� WLPH�
DOORZHG�E\�WKH�VXEMHFW�VWDQGDUGV���

�
�� ,QIRUPDWLRQ�/HYHO�

�
(DFK�17&,3�&RPSRQHQW�VKDOO�SURYLGH�)XOO��6WDQGDUGL]HG�2EMHFW�5DQJH�6XSSRUW�
RI� DOO� REMHFWV� UHTXLUHG� E\� WKHVH� SURFXUHPHQW� VSHFLILFDWLRQV� XQOHVV� RWKHUZLVH�
LQGLFDWHG�EHORZ��7KH�PD[LPXP�5HVSRQVH�7LPH�IRU�DQ\�REMHFW�RU�JURXS�RI�REMHFWV�
VKDOO�EH�����PLOOLVHFRQGV��

'HVLJQ�WKH�'06�WR�VXSSRUW�DOO�PDQGDWRU\�REMHFWV�RI�DOO�PDQGDWRU\�&RQIRUPDQFH�
*URXSV� DV� GHILQHG� LQ� 17&,3� ����� DQG� 17&,3� ������� 7DEOH� �� LQGLFDWHV� WKH�
PRGLILHG�REMHFW�UHTXLUHPHQWV�IRU�WKHVH�PDQGDWRU\�REMHFWV��

7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�0DQGDWRU\�2EMHFWV�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

0RGXOH7DEOH(QWU\�

17&,3�������

&ODXVH�������

�

&RQWDLQV� DW� OHDVW� RQH� URZ� ZLWK�
PRGXOH7\SH�HTXDO�WR����VRIWZDUH���
7KH� PRGXOH0DNH� VSHFLILHV� WKH�
QDPH� RI� WKH� PDQXIDFWXUHU�� WKH�
PRGXOH0RGHO� VSHFLILHV� WKH�
PDQXIDFWXUHU
V� QDPH� RI� WKH�
FRPSRQHQW� DQG� WKH�PRGHO9HUVLRQ�
LQGLFDWHV� WKH� PRGHO� YHUVLRQ�
QXPEHU�RI�WKH�FRPSRQHQW��

0D[*URXS$GGUHVVHV�
17&,3�������

&ODXVH�������
$W�OHDVW���

&RPPXQLW\1DPHV0D[� 17&,3������&ODXVH�
������ $W�OHDVW���

'PV1XP3HUPDQHQW0VJ�
17&,3������

�&ODXVH�������������
$W�OHDVW���
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'PV0D[&KDQJHDEOH0VJ�
17&,3������

�&ODXVH�������������
$W�OHDVW����

'PV)UHH&KDQJHDEOH0HPRU\�
17&,3������

�&ODXVH�������������
$W�OHDVW����ZKHQ�QR�PHVVDJHV�DUH�
VWRUHG���

'PV0HVVDJH0XOWL6WULQJ�
17&,3������

�&ODXVH���������������

7KH� '06� VXSSRUWV� DQ\� YDOLG�
08/7,� VWULQJ� FRQWDLQLQJ� DQ\�
VXEVHW�RI�WKRVH�08/7,�WDJV�OLVWHG�
LQ�7DEOH����

'PV&RQWURO0RGH�
17&,3�������

&ODXVH�������������

6XSSRUW� DW� OHDVW� WKH� IROORZLQJ�
PRGHV��

/RFDO�

([WHUQDO�
FHQWUDO�

&HQWUDO�2YHUULGH�

�(QVXUH�WKH�3HUPDQHQW�0HVVDJHV�GLVSOD\�WKH�FRQWHQW�VKRZQ�LQ�7DEOH����
(QVXUH� WKH� VLJQ� EODQNV� LI� D� FRPPDQG� WR� GLVSOD\� D�PHVVDJH� FRQWDLQV� DQ� LQYDOLG�
0HVVDJH�&5&�YDOXH�IRU�WKH�GHVLUHG�PHVVDJH��

7DEOH����&RQWHQW�RI�3HUPDQHQW�0HVVDJHV�

3HUPDQHQW�0HVVDJH�1XPEHU� 'HVFULSWLRQ�

�� 3HUPDQHQW�0HVVDJH�����EODQNV�WKH�GLVSOD\�
�L�H��FRQVLVWV�RI�DQ�HPSW\�08/7,�VWULQJ���,W�

KDV�D�UXQ�WLPH�SULRULW\�RI�RQH�����

�
7DEOH����5HTXLUHG�08/7,�7DJV�

&RGH� )HDWXUH�

I�� ILHOG�����WLPH����KU��

I�� ILHOG�����WLPH����KU��

I�� ILHOG���±�GD\�RI�PRQWK�

I�� ILHOG���±�PRQWK�

I��� ILHOG��������GLJLW�\HDU�

I��� ILHOG��������GLJLW�\HDU�

IO��DQG��IO��
IODVKLQJ�WH[W�RQ�D�OLQH�E\�OLQH�EDVLV�ZLWK�
IODVK�UDWHV�FRQWUROODEOH�LQ�����VHFRQG�

LQFUHPHQWV��

IR� )RQW�
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MO�� -XVWLILFDWLRQ�±�OLQH�±�OHIW�

MO�� -XVWLILFDWLRQ�±�OLQH�±�FHQWHU�

MO�� -XVWLILFDWLRQ�±�OLQH�±�ULJKW�

MO�� -XVWLILFDWLRQ�±�OLQH�±�IXOO�

MS�� -XVWLILFDWLRQ�±�SDJH�±�WRS�

MS�� -XVWLILFDWLRQ�±�SDJH�±�PLGGOH�

MS�� -XVWLILFDWLRQ�±�SDJH�±�ERWWRP�

0Y� PRYLQJ�WH[W�

1O� QHZ�OLQH�

1S�
QHZ�SDJH��XS�WR���LQVWDQFHV�LQ�D�PHVVDJH�
�L�H���XS�WR���SDJHV�IUDPHV�LQ�D�PHVVDJH�

FRXQWLQJ�ILUVW�SDJH��

3W� SDJH�WLPHV�FRQWUROODEOH�LQ�����VHFRQG�
LQFUHPHQWV��

�

7KH� 17&,3� &RPSRQHQW� LPSOHPHQWV� DOO� PDQGDWRU\� DQG� RSWLRQDO� REMHFWV� RI� WKH�
IROORZLQJ�RSWLRQDO�FRQIRUPDQFH�JURXSV�ZLWK�)6256����

�7HVW�+HDGLQJ�
�

D� 7LPH�0DQDJHPHQW�
�

$V�GHILQHG�LQ�17&,3������
�

E� 7LPHEDVH�(YHQW�6FKHGXOH�
�

$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��

�
7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�7LPHEDVH�(YHQW�6FKHGXOH�
&RQIRUPDQFH�*URXS�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

0D[7LPH%DVH6FKHGXOH(QWULHV� 17&,3������&ODXVH��������� $W�OHDVW����

PD['D\3ODQV� 17&,3������&ODXVH��������� $W�OHDVW����

PD['D\3ODQ(YHQWV� 17&,3������&ODXVH��������� $W�OHDVW����

�
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F� 5HSRUW�
$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��

�

7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�5HSRUW�&RQIRUPDQFH�*URXS�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

PD[(YHQW/RJ&RQILJV� 17&,3������&ODXVH������� $W�OHDVW����

HYHQW&RQILJXUDWLRQ0RGH� 17&,3������&ODXVH���������

7KH� 17&,3� &RPSRQHQW�
VXSSRUWV� WKH� IROORZLQJ� (YHQW�
&RQILJXUDWLRQ� 0RGHV���
RQ&KDQJH�
JUHDWHU7KDQ9DOXH�
VPDOOHU7KDQ9DOXH�

0D[(YHQW/RJ6L]H� 17&,3������&ODXVH������� $W�OHDVW�����

0D[(YHQW&ODVVHV� 17&,3������&ODXVH������� $W�OHDVW����

�

G� 3033�
H� )RQW�&RQILJXUDWLRQ�

$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��
�

7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�)RQW�&RQILJXUDWLRQ�&RQIRUPDQFH�
*URXS�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

1XP)RQWV�
17&,3�������

&ODXVH�������������
$W�OHDVW���

0D[)RQW&KDUDFWHUV�
17&,3�������

&ODXVH�������������
$W�OHDVW�����

�

�8SRQ�GHOLYHU\��WKH�ILUVW�IRQW�LV�D�VWDQGDUG���´�IRQW���7KH�VHFRQG�IRQW�LV�D�GRXEOH�
VWURNH���´�IRQW���7KH�WKLUG�IRQW�LV�D���´�IRQW���7KH�IRXUWK�IRQW�LV�HPSW\��

�8SRQ�GHOLYHU\��WKH�ILUVW�WKUHH�IRQW�VHWV�DUH�FRQILJXUHG�LQ�DFFRUGDQFH�ZLWK�WKH�
$6&,,�FKDUDFWHU�VHW�IRU�WKH�IROORZLQJ�FKDUDFWHUV����

 ³$´��WKUX�³=´��$OO�XSSHU�FDVH�OHWWHUV��

 ³���WKUX�³����$OO�GHFLPDO�GLJLWV��

 6SDFH��L�H���$6&,,�FRGH��[�����
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 3XQFWXDWLRQ�PDUNV�VKRZQ�LQ�EUDFNHWV�>������"����µ�¶�³�´��������@�

 6SHFLDO�FKDUDFWHUV�VKRZQ�LQ�EUDFNHWV�>���	�����!@�
�

I� '06�&RQILJXUDWLRQ�
$V�GHILQHG�LQ�17&,3�������

�

J� 08/7,�&RQILJXUDWLRQ�
$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��

7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�08/7,�&RQILJXUDWLRQ�&RQIRUPDQFH�
*URXS�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

'HIDXOW%DFNJURXQG&RORU�
17&,3������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�EDFNJURXQG�FRORUV��

EODFN�

'HIDXOW)RUHJURXQG&RORU� 17&,3������&ODXVH�
������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�IRUHJURXQG�FRORUV��

DPEHU�

'HIDXOW-XVWLILFDWLRQ/LQH�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�IRUPV�RI�OLQH�

MXVWLILFDWLRQ��
OHIW�
FHQWHU�
ULJKW�
IXOO�

GHIDXOW-XVWLILFDWLRQ3DJH�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�IRUPV�RI�SDJH�

MXVWLILFDWLRQ��
WRS�

PLGGOH�
ERWWRP�

GHIDXOW3DJH2Q7LPH�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�IXOO�
UDQJH�RI�WKHVH�REMHFWV�ZLWK�
VWHS�VL]HV�QR�ODUJHU�WKDQ�����

VHFRQGV�

GHIDXOW3DJH2II7LPH�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�IXOO�
UDQJH�RI�WKHVH�REMHFWV�ZLWK�
VWHS�VL]HV�QR�ODUJHU�WKDQ�����

VHFRQGV�
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GHIDXOW&KDUDFWHU6HW�
17&,3�������

&ODXVH��������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�FKDUDFWHU�VHWV��

HLJKW%LW�

�
K� 'HIDXOW�0HVVDJH�&RQWURO�DV�GHILQHG�LQ�17&,3������

�
L� 3L[HO�6HUYLFH�&RQWURO�DV�GHILQHG�LQ�17&,3������

M� 08/7,�(UURU�&RQWURO�DV�GHILQHG�LQ�17&,3������

N� ,OOXPLQDWLRQ���%ULJKWQHVV�&RQWURO�

$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��

�

7DEOH����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�,OOXPLQDWLRQ�%ULJKWQHVV�&RQWURO�
&RQIRUPDQFH�*URXS�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

GPV,OOXP&RQWURO�
17&,3������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�
IROORZLQJ�LOOXPLQDWLRQ�

FRQWURO�PRGHV��
SKRWRFHOO�
WLPHU�
PDQXDO�

GPV,OOXP1XP%ULJKW/HYHOV�
17&,3������

&ODXVH�������������
$W�OHDVW����

O� $X[LOLDU\�,�2�

P� 6FKHGXOLQJ�

$V�GHILQHG� LQ�17&,3�������7KH� IROORZLQJ� OLVW� LQGLFDWHV� WKH�PRGLILHG�REMHFW�
UHTXLUHPHQWV�IRU�WKLV�FRQIRUPDQFH�JURXS��

�

7DEOH�����0RGLILHG�2EMHFW�5DQJHV�IRU�WKH�6FKHGXOLQJ�&RQIRUPDQFH�*URXS�
�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

1XP$FWLRQ7DEOH(QWULHV�
17&,3������

&ODXVH�������������
$W�OHDVW����

�
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Q� 6LJQ�6WDWXV�DV�GHILQHG�LQ�17&,3������

R� 6WDWXV�(UURU�DV�GHILQHG�LQ�17&,3������

S� 3L[HO�(UURU�6WDWXV�DV�GHILQHG�LQ�17&,3������

T� )DQ�(UURU�6WDWXV�DV�GHILQHG�LQ�17&,3������

U� 3RZHU�6WDWXV�DV�GHILQHG�LQ�17&,3������

V� 7HPSHUDWXUH�6WDWXV�DV�GHILQHG�LQ�17&,3������

,QVWDOO�QHFHVVDU\�KDUGZDUH�IRU�WKH�VXSSRUW�RI�LWHPV�T��U�DQG�V�DERYH��

7DEOH�����6RPH�2SWLRQDO�2EMHFW�5HTXLUHPHQWV�

2EMHFW� 5HIHUHQFH� 3URMHFW�5HTXLUHPHQW�

'HIDXOW)ODVK2Q�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�IXOO�
UDQJH�RI�WKHVH�REMHFWV�ZLWK�
VWHS�VL]HV�QR�ODUJHU�WKDQ�����

VHFRQGV�

'HIDXOW)ODVK2II�
17&,3�������

&ODXVH�������������

7KH�'06�VXSSRUWV�WKH�IXOO�
UDQJH�RI�WKHVH�REMHFWV�ZLWK�
VWHS�VL]HV�QR�ODUJHU�WKDQ�����

VHFRQGV�

'PV0XOWL2WKHU(UURU'HVFULSWLRQ�
17&,3�������

&ODXVH��������������

,I�WKH�YHQGRU�LPSOHPHQWV�
DQ\�YHQGRU�VSHFLILF�

08/7,�WDJV��WKH�'06�
VKDOO�SURYLGH�PHDQLQJIXO�
HUURU�PHVVDJHV�ZLWKLQ�WKLV�
REMHFW�ZKHQHYHU�RQH�RI�
WKHVH�WDJV�JHQHUDWHV�DQ�

HUURU��

�� 'RFXPHQWDWLRQ�

6XSSO\�VRIWZDUH�ZLWK�IXOO�GRFXPHQWDWLRQ��LQFOXGLQJ�D�&'�520�FRQWDLQLQJ�$6&,,�
YHUVLRQV�RI�WKH�IROORZLQJ�0DQDJHPHQW�,QIRUPDWLRQ�%DVH��0,%��ILOHV�LQ�$EVWUDFW�
6\QWD[�1RWDWLRQ����$61����IRUPDW��

 7KH�UHOHYDQW�YHUVLRQ�RI�HDFK�RIILFLDO�VWDQGDUG�0,%�0RGXOH�UHIHUHQFHG�E\�
WKH�GHYLFH�IXQFWLRQDOLW\��

 ,I�WKH�GHYLFH�GRHV�QRW�VXSSRUW�WKH�IXOO�UDQJH�RI�DQ\�JLYHQ�REMHFW�ZLWKLQ�D�
6WDQGDUG� 0,%� 0RGXOH�� D� PDQXIDFWXUHU� VSHFLILF� YHUVLRQ� RI� WKH� RIILFLDO�
6WDQGDUG� 0,%� 0RGXOH� ZLWK� WKH� VXSSRUWHG� UDQJH� LQGLFDWHG� LQ� $61���
IRUPDW� LQ� WKH�6<17$;�DQG� ��RU�'(6&5,37,21�ILHOGV�RI� WKH�DVVRFLDWHG�
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2%-(&7� 7<3(� PDFUR�� 1DPH� WKLV� ILOH� LGHQWLFDO� WR� WKH� VWDQGDUG� 0,%�
0RGXOH��H[FHSW�WKDW�LW�ZLOO�KDYH�WKH�H[WHQVLRQ���PDQ���

 $�0,%�0RGXOH� LQ� $61��� IRUPDW� FRQWDLQLQJ� DQ\� DQG� DOO� PDQXIDFWXUHU�
VSHFLILF� REMHFWV� VXSSRUWHG� E\� WKH� GHYLFH� ZLWK� DFFXUDWH� DQG� PHDQLQJIXO�
'(6&5,37,21� ILHOGV� DQG� VXSSRUWHG� UDQJHV� LQGLFDWHG� LQ� WKH� 6<17$;�
ILHOG�RI�WKH�2%-(&7�7<3(�PDFURV��

 $�0,%�FRQWDLQLQJ�DQ\�RWKHU�REMHFWV�VXSSRUWHG�E\�WKH�GHYLFH��

$OORZ�WKH�XVH�RI�DQ\�DQG�DOO�RI�WKLV�GRFXPHQWDWLRQ�E\�DQ\�SDUW\�DXWKRUL]HG�E\�WKH�
3URFXULQJ�$JHQF\�IRU�V\VWHPV�LQWHJUDWLRQ�SXUSRVHV�DW�DQ\�WLPH�LQLWLDOO\�RU� LQ�WKH�
IXWXUH��UHJDUGOHVV�RI�ZKDW�SDUWLHV�DUH�LQYROYHG�LQ�WKH�V\VWHPV�LQWHJUDWLRQ�HIIRUW��

�
17&,3�$FFHSWDQFH�7HVWLQJ�

7HVW�WKH�17&,3�UHTXLUHPHQWV�RXWOLQHG�DERYH�E\�D�WKLUG�SDUW\�WHVWLQJ�ILUP��6XEPLW�WR�WKH�(QJLQHHU�
IRU� DSSURYDO� D� SRUWIROLR� RI� WKH� VHOHFWHG� ILUP�� � ,QFOXGH� WKH� QDPH�� DGGUHVV�� DQG� D� KLVWRU\� RI� WKH�
VHOHFWHG� ILUP� LQ� SHUIRUPLQJ� 17&,3� WHVWLQJ� DORQJ� ZLWK� UHIHUHQFHV�� � $OVR� SURYLGH� D� FRQWDFW�
SHUVRQ¶V� QDPH� DQG� SKRQH� QXPEHU�� � 6XEPLW� GHWDLOHG� 17&,3� WHVWLQJ� SODQV� DQG� SURFHGXUHV�
LQFOXGLQJ� D� OLVW� RI� KDUGZDUH� DQG� VRIWZDUH� WR� WKH�(QJLQHHU� IRU� UHYLHZ�DQG� DSSURYDO� ��� GD\V� LQ�
DGYDQFH�RI�D�VFKHGXOHG�WHVWLQJ�GDWH���'HYHORS�WHVW�GRFXPHQWV�EDVHG�RQ�WKH�17&,3�UHTXLUHPHQWV�
RI�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV���7KH�DFFHSWDQFH�WHVW�ZLOO�XVH�WKH�17&,3�([HUFLVHU��DQG���RU�
RWKHU� DXWKRUL]HG� WHVWLQJ� WRROV� DQG�ZLOO� IROORZ� WKH� JXLGHOLQHV� HVWDEOLVKHG� LQ� WKH� (17(535,6(�
7HVW�3URFHGXUHV�� �&RQGXFW� WKH�WHVW� LQ�1RUWK�&DUROLQD�RQ�WKH�LQVWDOOHG�V\VWHP�DW� WKH�SUHVHQFH�RI�
WKH�(QJLQHHU�� �'RFXPHQW�DQG�FHUWLI\� WKH�UHVXOWV�RI� WKH� WHVW�E\� WKH�ILUP�FRQGXFWLQJ� WKH� WHVW�DQG�
VXEPLW�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�DSSURYDO��,Q�FDVH�RI�IDLOXUHV��UHPHG\�WKH�SUREOHP�DQG�KDYH�
WKH� )LUP� UHWHVW� LQ� 1RUWK� &DUROLQD�� � &RQWLQXH� SURFHVV� XQWLO� DOO� IDLOXUHV� DUH� UHVROYHG�� � 7KH�
'HSDUWPHQW� UHVHUYHV� WKH� ULJKW� WR� HQKDQFH� WKHVH� WHVWV� DV� GHHPHG� DSSURSULDWH� WR� HQVXUH� GHYLFH�
FRPSOLDQFH�����

,9� '06�7HVWLQJ�5HTXLUHPHQWV�
�
*HQHUDO�7HVW�3URFHGXUH�

7HVW�WKH�'06�V\VWHP�LQ�D�VHULHV�RI�GHVLJQ�DSSURYDO�DQG�IXQFWLRQDO�WHVWV���7KH�UHVXOWV�RI�HDFK�WHVW�
PXVW� PHHW� WKH� VSHFLILHG� UHTXLUHPHQWV�� � 7KHVH� WHVWV� VKRXOG� QRW� GDPDJH� WKH� HTXLSPHQW�� � 7KH�
(QJLQHHU�ZLOO�UHMHFW�HTXLSPHQW�WKDW�IDLOV�WR�IXOILOO�WKH�UHTXLUHPHQWV�RI�DQ\�WHVW���5HVXEPLW�UHMHFWHG�
HTXLSPHQW�DIWHU�FRUUHFWLQJ�QRQ�FRQIRUPLWLHV�DQG�UH�WHVWLQJ��FRPSOHWHO\�GRFXPHQW�DOO�GLDJQRVHV�
DQG�FRUUHFWLYH�DFWLRQV�� �0RGLI\�DOO�HTXLSPHQW� IXUQLVKHG�XQGHU� WKLV�FRQWUDFW��ZLWKRXW�DGGLWLRQDO�
FRVW� WR� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�� WR� LQFRUSRUDWH� DOO� GHVLJQ� FKDQJHV�
QHFHVVDU\�WR�SDVV�WKH�UHTXLUHG�WHVWV��

3URYLGH���FRSLHV�RI�DOO�WHVW�SURFHGXUHV�DQG�UHTXLUHPHQWV�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�DSSURYDO�
DW�OHDVW����GD\V�SULRU�WR�WKH�WHVWLQJ�VWDUW�GDWH��

2QO\�XVH�DSSURYHG�SURFHGXUHV�IRU�WKH�WHVWV���,QFOXGH�WKH�IROORZLQJ�LQ�WKH�WHVW�SURFHGXUHV��

 $� VWHS�E\�VWHS� RXWOLQH� RI� WKH� WHVW� VHTXHQFH�� VKRZLQJ� D� WHVW� RI� HYHU\� IXQFWLRQ� RI� WKH�
HTXLSPHQW�RU�V\VWHP�WHVWHG�
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 $�GHVFULSWLRQ�RI� WKH�H[SHFWHG�QRPLQDO�RSHUDWLRQ��RXWSXW��DQG�WHVW�UHVXOWV��DQG�WKH�SDVV� ��
IDLO�FULWHULD�

 $Q�HVWLPDWH�RI�WKH�WHVW�GXUDWLRQ�DQG�D�SURSRVHG�WHVW�VFKHGXOH�

 $�GDWD�IRUP�WR�UHFRUG�DOO�GDWD�DQG�TXDQWLWDWLYH�UHVXOWV�REWDLQHG�GXULQJ�WKH�WHVW��

 $�GHVFULSWLRQ�RI�DQ\�VSHFLDO�HTXLSPHQW��VHWXS��PDQSRZHU��RU�FRQGLWLRQV�UHTXLUHG�E\�WKH�
WHVW�

3URYLGH� DOO� QHFHVVDU\� WHVW� HTXLSPHQW� DQG� WHFKQLFDO� VXSSRUW�� � 8VH� WHVW� HTXLSPHQW� FDOLEUDWHG� WR�
1DWLRQDO� ,QVWLWXWH� RI� 6WDQGDUGV� DQG� 7HFKQRORJ\� �1,67�� VWDQGDUGV�� � 3URYLGH� FDOLEUDWLRQ�
GRFXPHQWDWLRQ�XSRQ�UHTXHVW��

&RQIRUP� WR� WKHVH� WHVWLQJ� UHTXLUHPHQWV� DQG� WKH� UHTXLUHPHQWV� RI� WKHVH� VSHFLILFDWLRQV�� � 7KH�
(QJLQHHU�ZLOO�UHMHFW�DOO�HTXLSPHQW�QRW�WHVWHG�DFFRUGLQJ�WR�WKHVH�UHTXLUHPHQWV����,W�LV�WKH�'HVLJQ�
%XLOG� 7HDP¶V� UHVSRQVLELOLW\� WR� HQVXUH� WKH� '06� V\VWHP� IXQFWLRQV� SURSHUO\� HYHQ� DIWHU� WKH�
(QJLQHHU�DFFHSWV�WKH�'06�WHVW�UHVXOWV����

3URYLGH� �� FRSLHV� RI� WKH� TXDQWLWDWLYH� WHVW� UHVXOWV� DQG� GDWD� IRUPV� FRQWDLQLQJ� DOO� GDWD� WDNHQ��
KLJKOLJKWLQJ�DQ\�QRQ�FRQIRUPLQJ�UHVXOWV�DQG�UHPHGLHV�WDNHQ��WR�WKH�(QJLQHHU�IRU�DSSURYDO���$Q�
DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�PDQXIDFWXUHU�PXVW�VLJQ�WKH�WHVW�UHVXOWV�DQG�GDWD�IRUPV��

'HVLJQ�$SSURYDO�7HVWV�
�
7KH�'HVLJQ�$SSURYDO�7HVWV�FRQVLVWV�RI�DOO�WHVWV�GHVFULEHG�LQ�6HFWLRQ�����³'06�(TXLSPHQW�7HVWV´�
RI� 1(0$� 76� ������� �+DUGZDUH� 6WDQGDUGV� IRU� '\QDPLF� 0HVVDJH� 6LJQV� ZLWK��
17&,3�5HTXLUHPHQWV����3HUIRUP�DOO�WHVWV�DQG�VXEPLW�FHUWLILHG�UHVXOWV�IRU�UHYLHZ�DQG�DSSURYDO��

352727<3(�±�0DQXIDFWXUH�D�SURWRW\SH�'\QDPLF�0HVVDJH�6LJQ�DQG�FRQWUROOHU�RI�WKH�W\SH�DQG�
VL]H� GHVFULEHG� LQ� WKH� SURMHFW� VSHFLDO� SURYLVLRQV�� � � 7HVW� WKH� SURWRW\SH� DFFRUGLQJ� WR� WKH�'HVLJQ�
$SSURYDO�DQG�2SHUDWLRQDO�7HVWV���:KHQ�DOO�FRUUHFWLRQV�DQG�FKDQJHV��LI�DQ\��KDYH�EHHQ�PDGH��WKH�
'HSDUWPHQW� PD\� DFFHSW� WKH� SURWRW\SH� '06� DQG� FRQWUROOHU� DV� WKH� SK\VLFDO� DQG� IXQFWLRQDO�
VWDQGDUG� IRU� WKH� V\VWHP� IXUQLVKHG� XQGHU� WKLV� FRQWUDFW�� � 7KH� 'HVLJQ�%XLOG� 7HDP�PD\� XVH� WKH�
SURWRW\SH� XQLWV� RQ� WKLV� SURMHFW� LI�� DIWHU� LQVSHFWLRQ� DQG� UHZRUN� �LI� QHFHVVDU\��� WKH\� PHHW� DOO�
SK\VLFDO� DQG� IXQFWLRQDO� VSHFLILFDWLRQV�� � ,Q� WKH� FDVH� RI� VWDQGDUG� SURGXFW� OLQH� HTXLSPHQW�� LI� WKH�
'HVLJQ�%XLOG� 7HDP� FDQ� SURYLGH� WHVW� UHVXOWV� FHUWLILHG� E\� DQ� LQGHSHQGHQW� WHVWLQJ� IDFLOLW\� DV�
HYLGHQFH�RI�SULRU�FRPSOHWLRQ�RI�VXFFHVVIXO�GHVLJQ�DSSURYDO�WHVWV��WKHQ�WKH�(QJLQHHU�PD\�FKRRVH�
WR�ZDLYH�WKHVH�WHVWV����

,Q� HDFK� 'HVLJQ� $SSURYDO� 7HVW�� VXFFHVVIXOO\� SHUIRUP� WKH� )XQFWLRQDO� 7HVWV� GHVFULEHG� EHORZ���
$SSO\�WKH�H[WUHPH�FRQGLWLRQV�WR�DOO�DVVRFLDWHG�HTXLSPHQW�XQOHVV�VWDWHG�RWKHUZLVH�LQ�WKHVH�3URMHFW�
6SHFLDO�3URYLVLRQV��363���

2SHUDWLRQDO�)LHOG�7HVW��2Q�6LWH�&RPPLVVLRQLQJ��
�
&RQGXFW� DQ�2SHUDWLRQDO� )LHOG�7HVW� RI� WKH�'06�V\VWHP� LQVWDOOHG�RQ� WKH�SURMHFW� WR� H[HUFLVH� WKH�
QRUPDO�RSHUDWLRQDO� IXQFWLRQV�RI� WKH�HTXLSPHQW�� �7KH�2SHUDWLRQDO�)LHOG�7HVW�ZLOO� FRQVLVW�RI� WKH�
IROORZLQJ�WHVWV�DV�D�PLQLPXP��
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$� 3K\VLFDO�([DPLQDWLRQ�
�

([DPLQH� HDFK� SLHFH� RI� HTXLSPHQW� WR� YHULI\� WKDW� WKH� PDWHULDOV�� GHVLJQ�� FRQVWUXFWLRQ��
PDUNLQJV�� DQG� ZRUNPDQVKLS� FRPSO\� ZLWK� WKH� PHFKDQLFDO�� GLPHQVLRQDO�� DQG� DVVHPEO\�
UHTXLUHPHQWV�RI�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV��

3HUIRUP�WKH�IROORZLQJ�WHVWV�DV�D�PLQLPXP��

 9HULI\� WKDW� DOO� VXUIDFHV� DUH� IUHH� RI� GHQWV�� VFUDWFKHV�� ZHOG� EXUQV�� RU� DEUDVLRQV���
5RXQG�VKDUS�HGJHV�DQG�FRUQHUV��

 9HULI\�EHQG�UDGLXV�RI�FDEOHV�LV�QRW�H[FHVVLYH�RU�FRXOG�SRWHQWLDOO\�FDXVH�GDPDJH��

 9HULI\�DOO�PRGXOHV��ODPSV��DQG�FRPSRQHQWV�DUH�SURSHUO\�VHFXUHG��

 9HULI\�WKDW�WKHUH�DUH�QR�H[SRVHG�OLYH�WHUPLQDOV��

%� &RQWLQXLW\�7HVWV�
�

&KHFN�WKH�ZLULQJ�WR�DVVXUH�LW�FRQIRUPV�WR�WKH�UHTXLUHPHQWV�RI�WKH�DSSURSULDWH�SDUDJUDSKV�
RI�WKLV�6SHFLILFDWLRQ��

&� )XQFWLRQDO�7HVWV�
�

3HUIRUP�WKH�IROORZLQJ�IXQFWLRQDO�WHVWV��

 6WDUW�XS�DQG�RSHUDWLRQ�RI�WKH�'06�ORFDOO\�XVLQJ�D�ODSWRS�FRPSXWHU��

 8VH� DXWRPDWLF� �SKRWR�HOHFWULF� VHQVRU� FRQWUROOHG��� '06� &RQWURO� 6RIWZDUH� WR�
VZLWFK�EHWZHHQ�³GLP´��³QRUPDO´��DQG�³EULJKW´�OLJKW�OHYHOV��

 2SHUDWLRQ� RI� WKH� '06� ZLWK� DOO� GLVSOD\� HOHPHQWV� IODVKLQJ� FRQWLQXRXVO\� IRU��
���PLQXWHV�DW�WKH�PD[LPXP�IODVK�UDWH��

 ([HUFLVH� WKH� '06� E\� GLVSOD\LQJ� VWDWLF� PHVVDJHV�� IODVKLQJ� PHVVDJHV�� DQG�
DOWHUQDWLQJ�VWDWLF�DQG�IODVKLQJ�PHVVDJH�VHTXHQFHV��

 $XWRPDWLF�SROOLQJ�RI�WKH�'06�E\�WKH�&RQWURO�6RIWZDUH�DW�YDULRXV�LQWHUYDOV�DQG�
YHULILFDWLRQ�RI�GDWD�UHFHLYHG�E\�&RQWURO�6RIWZDUH�IURP�'06��

 'RZQORDGLQJ�DQG�HGLWLQJ�PHVVDJHV�XVLQJ�&RQWURO�6RIWZDUH��

 ([HFXWH�VWDWXV�UHTXHVW�RQ�WKH�'06�FRQWUROOHU��

 1RUPDO�RSHUDWLRQV�GXULQJ�XSORDGLQJ�DQG�GRZQORDGLQJ��

 6HOHFWLRQ�RI�PHVVDJHV�IURP�WKH�VLJQ�FRQWUROOHU¶V�ORFDO�XVHU�LQWHUIDFH��

 7HVW�VHTXHQFH�DFWLYDWLRQ�DW�FKRVHQ�LQWHUYDOV��

 'LVSOD\�DQG�YHULILFDWLRQ�RI�DOO�VWRUHG�PHVVDJHV��

 5HVXPSWLRQ�RI�VWDQGDUG�RSHUDWLRQ�XSRQ�LQWHUUXSWLRQ�RI�HOHFWULFDO�SRZHU��

 'HPRQVWUDWLRQ�RI�WKH�)DLOXUH�'HWHFWLRQ�DQG�5HVSRQVH�IXQFWLRQV��
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 'HPRQVWUDWH�SURSHU�RSHUDWLRQ�RI�WKH�)DLOXUH�/RJ��

 6HW�FRQWUROOHU�FORFN�XVLQJ�WKH�&RQWURO�6RIWZDUH��

 ([HFXWH� V\VWHP� VKXWGRZQ� XVLQJ� ILUVW� WKH� &RQWURO� 6RIWZDUH� DQG� ORFDO� XVHU�
LQWHUIDFH��

 'HWHFWLRQ�RI�SRZHU�IDLOXUH�LQ�WKH�'06�HQFORVXUH�DQG�UHSRUWLQJ�RI�VXFK�IDLOXUH�WR�
WKH�&RQWURO�6RIWZDUH��

$SSURYDO�RI�2SHUDWLRQDO�)LHOG�7HVW� UHVXOWV�GRHV� QRW� UHOLHYH� WKH�'HVLJQ�%XLOG�7HDP� WR�
FRQIRUP� WR� WKH� VSHFLILFDWLRQV� LQ� WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV�� � ,I� WKH�'06�V\VWHP�
GRHV�QRW�SDVV�WKHVH�WHVWV��GRFXPHQW�D�FRUUHFWLRQ�RU�VXEVWLWXWH�D�QHZ�XQLW�DV�DSSURYHG�E\�
WKH�(QJLQHHU���5H�WHVW�WKH�V\VWHP�XQWLO�LW�SDVVHV�DOO�UHTXLUHPHQWV��

���'D\�2EVHUYDWLRQ�3HULRG�
�
7KH����'D\�2EVHUYDWLRQ�3HULRG�LV�SDUW�RI�ZRUN�WR�EH�FRPSOHWHG�E\�WKH�SURMHFW�FRPSOHWLRQ�GDWH���
8SRQ�FRPSOHWLRQ�RI�DOO�SURMHFW�ZRUN��WKH�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�FRPSRQHQW�WHVWV�DQG�WKH�
6\VWHP�7HVW��DQG�WKH�FRUUHFWLRQ�RI�DOO�GHILFLHQFLHV��LQFOXGLQJ�PLQRU�FRQVWUXFWLRQ�LWHPV��D����GD\�
2EVHUYDWLRQ�3HULRG�VKDOO�FRPPHQFH���7KLV�REVHUYDWLRQ�VKDOO�FRQVLVW�RI�D����GD\�SHULRG�RI�QRUPDO�
RSHUDWLRQV�RI�WKH�QHZ�ILHOG�HTXLSPHQW�LQ�RSHUDWLRQ�ZLWK�WKH�QHZ�FHQWUDO�HTXLSPHQW�ZLWKRXW�DQ\�
IDLOXUH�� � 7KH� ���GD\�2EVHUYDWLRQ� 3HULRG� VKDOO� EH� ZDUUDQWHG� E\� WKH� SD\PHQW� DQG� SHUIRUPDQFH�
ERQG�� 7KH� SXUSRVH� RI� WKLV� SHULRG� LV� WR� HQVXUH� WKDW� DOO� FRPSRQHQWV� RI� WKH� V\VWHP� IXQFWLRQ� LQ�
DFFRUGDQFH�ZLWK�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�WKLV�5HTXHVW�IRU�3URSRVDOV�
RYHU�DQ�H[WHQGHG�OHQJWK�RI�WLPH��
�
$OO�WUDLQLQJ�VKDOO�KDYH�EHHQ�FRPSOHWHG�DW�OHDVW�WKLUW\������FDOHQGDU�GD\V�SULRU�WR�WKH�VWDUW�RI�WKH�
���'D\�2EVHUYDWLRQ�3HULRG��
�
5HVSRQG� WR� V\VWHP� RU� FRPSRQHQW� IDLOXUHV� �RU� UHSRUWHG� IDLOXUHV�� WKDW� RFFXU� GXULQJ� WKH� ���GD\�
2EVHUYDWLRQ�3HULRG�ZLWKLQ�WZHQW\�IRXU������KRXUV���&RUUHFW�VDLG�IDLOXUHV�ZLWKLQ�IRUW\�HLJKW������
KRXUV�� � )DLOXUHV� WKDW� DIIHFW� DQ\� RI� WKH�PDMRU� V\VWHP�FRPSRQHQWV� GHILQHG� EHORZ� IRU�PRUH� WKDQ�
IRUW\�HLJKW������KRXUV�VKDOO�VXVSHQG�WKH�WLPLQJ�RI�WKH����GD\�2EVHUYDWLRQ�3HULRG�EHJLQQLQJ�DW�WKH�
WLPH�ZKHQ�WKH�IDLOXUH�RFFXUUHG���$IWHU�WKH�FDXVH�RI�VXFK�IDLOXUHV�KDV�EHHQ�FRUUHFWHG��WLPLQJ�RI�WKH�
���GD\� 2EVHUYDWLRQ� 3HULRG� VKDOO� UHVXPH�� 6\VWHP� RU� FRPSRQHQWV� IDLOXUHV� WKDW� QHFHVVLWDWH� D�
UHGHVLJQ�RI�DQ\�FRPSRQHQW�DQG�IDLOXUHV�LQ�DQ\�RI�WKH�PDMRU�V\VWHP�FRPSRQHQWV�H[FHHGLQJ�D�WRWDO�
RI� WKUHH�����RFFXUUHQFHV��VKDOO� WHUPLQDWH�WKH����GD\�2EVHUYDWLRQ�3HULRG�DQG�VKDOO�FDXVH�WKH����
GD\�2EVHUYDWLRQ�3HULRG� WR� EH� UHVWDUWHG� IURP� ]HUR�ZKHQ� WKH� UHGHVLJQHG� FRPSRQHQWV� KDYH� EHHQ�
LQVWDOOHG�DQG�RU�WKH�IDLOXUHV�FRUUHFWHG��7KH�PDMRU�V\VWHP�FRPSRQHQWV�DUH��
�

 '06�)LHOG�&RQWUROOHU�
 '06�'LVSOD\�0RGXOH�
 '06�:RUNVWDWLRQ�VRIWZDUH�
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9� '06�3HGHVWDO�6WUXFWXUH�
�
'HVFULSWLRQ�

7KLV� VHFWLRQ� LQFOXGHV� DOO� GHVLJQ�� IDEULFDWLRQ�� IXUQLVKLQJ�� DQG� HUHFWLRQ� RI� WKH� '06� SHGHVWDO�
VWUXFWXUHV��ODGGHUV�DQG�DFFHVV�SODWIRUPV�WR�WKH�'06�LQVSHFWLRQ�GRRU��DQG�DWWDFKPHQW�RI�WKH�'06�
HQFORVXUH� WR� WKH� VWUXFWXUH� LQ� DFFRUGDQFH�ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� SODQV� GHYHORSHG� E\� WKH�
'HVLJQ�%XLOG� 7HDP� DQG� WKH� SURYLVLRQV� RI� WKLV� VSHFLILFDWLRQ�� � )DEULFDWH� WKH� VXSSRUWLQJ� '06�
DVVHPEO\�IURP�WXEXODU�VWHHO���6LQJXODU��PRQRWXEH��KRUL]RQWDO�PHPEHUV�VKDOO�QRW�EH�DOORZHG�IRU�
'06� VLJQV�� � &DQWLOHYHUHG� '06� VLJQV� VKDOO� QRW� EH� DOORZHG�� � 7KH� '06� DVVHPEO\� VKDOO� EH� D�
SHGHVWDO� W\SH� VWUXFWXUH� DV� VKRZQ� RQ� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� DV�
DSSURYHG�E\�WKH�(QJLQHHU���

7KH�SHGHVWDO�VWUXFWXUH�VKDOO�SURYLGH�D�PLQLPXP�RI����IHHW�FOHDUDQFH�IURP�WKH�KLJK�SRLQW�RI�WKH�
URDG�WR�WKH�ERWWRP�RI�WKH�'06�HQFORVXUH���

'HVLJQ�WKH�'06�DVVHPEO\�LQFOXGLQJ�IRRWLQJV�DQG�VXEPLW�VKRS�GUDZLQJV�IRU�DSSURYDO��

:KHUH� WKH� 6WDQGDUG� 6SHFLILFDWLRQV� RU� SODQV� GHYHORSHG� E\� WKH�'HVLJQ�%XLOG� 7HDP� UHTXLUH� WKH�
GHVLJQ�RI�D�'06�DVVHPEO\��LQFOXGLQJ�IRRWLQJV��VXEPLW�GHVLJQ�FRPSXWDWLRQV�DQG�VKRS�GUDZLQJV�
WR�WKH�(QJLQHHU�IRU�DFFHSWDQFH���$�3URIHVVLRQDO�(QJLQHHU�WKDW�LV�UHJLVWHUHG�LQ�WKH�VWDWH�RI�1RUWK�
&DUROLQD�VKDOO�SUHSDUH�VXFK�FRPSXWDWLRQV�DQG�GUDZLQJV���7KHVH�PXVW�EHDU�KLV�VLJQDWXUH��VHDO��DQG�
GDWH�RI�DFFHSWDQFH��

7KH�SURYLVLRQV�RI�6HFWLRQ�����DSSO\�WR�DOO�ZRUN�FRYHUHG�E\�WKLV�VHFWLRQ��

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�IXUQLVK�'06�6�GLPHQVLRQ�HOHYDWLRQ�GUDZLQJV�WR�WKH�(QJLQHHU�IRU�
DSSURYDO��

0DWHULDO�
�
8VH�PDWHULDOV�WKDW�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�RI�WKH�1&'27������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��
�

6WUXFWXUDO�6WHHO� � � � � � 6HFWLRQ�������
2YHUKHDG�6WUXFWXUHV� � � � � � 6HFWLRQ������
6LJQLQJ�0DWHULDOV� � � � � � 6HFWLRQ������
2UJDQLF�=LQF�5HSDLU�3DLQW� � � � � $UWLFOH��������
5HLQIRUFLQJ�6WHHO� � � � � � 6XE�DUWLFOH������
'LUHFW�7HQVLRQ�,QGLFDWRUV�� � � � � 6HFWLRQV�����DQG������

�
&RQVWUXFWLRQ�0HWKRGV�
�

$� *HQHUDO�
�
)DEULFDWH�WKH�'06�DVVHPEOLHV�LQ�DFFRUGDQFH�ZLWK�WKH�GHWDLOV�VKRZQ�LQ�WKH�DSSURYHG�VKRS�
GUDZLQJV�DQG�WKH�UHTXLUHPHQWV�RI�WKHVH�VSHFLILFDWLRQV��
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1R� ZHOGLQJ�� FXWWLQJ�� RU� GULOOLQJ� LQ� DQ\� PDQQHU� ZLOO� EH� SHUPLWWHG� LQ� WKH� ILHOG�� XQOHVV�
DSSURYHG�E\�WKH�(QJLQHHU��

'ULOO�EROW�KROHV�DQG�VORWV� WR� ILQLVKHG�VL]H�� �+ROHV�PD\�DOVR�EH�SXQFKHG� WR� ILQLVKHG�VL]H��
SURYLGHG� WKH�GLDPHWHU�RI� WKH�SXQFKHG�KROHV� LV� DW� OHDVW� WZLFH� WKH� WKLFNQHVV�RI� WKH�PHWDO�
EHLQJ�SXQFKHG���)ODPH�FXWWLQJ�RI�EROW�KROHV�DQG�VORWV�ZLOO�QRW�EH�SHUPLWWHG��

(UHFW�WKH�'06�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�LQGLFDWHG�RQ�WKH�SODQV�GHYHORSHG�E\�
WKH�'HVLJQ�%XLOG�7HDP�DQG�LQ�WKHVH�3URMHFW�6SHFLDO�3URYLVLRQV��)LHOG�GULOO�WZR�KROHV�SHU�
FRQQHFWLRQ� LQ� WKH�=�EDUV� IRU� DWWDFKLQJ� WKH�'06� WR� WKH�VWUXFWXUH��8VH� WZR�EROWV�DW� HDFK�
FRQQHFWLRQ�� 3URYLGH� WZR� ���� 8�EROWV� DW� HDFK� 8�EROW� FRQQHFWLRQV� VXFK� DV� ��� HDFK� WUXVV�
FKRUG�WR�VLJQ�KDQJHU��RU����HDFK�WUXVV�FKRUG�WR�SODWIRUP�VXSSRUW���3URYLGH�WZR�����8�EROWV�
DW�HDFK�8�EROW�FRQQHFWLRQ�ZKHUH�HQGV�RI�WUXVV�FKRUGV�DUH�VXSSRUWHG���0LQLPXP�GLDPHWHU�
RI�DOO�8�EROWV�VKDOO�EH�ò�LQFK��

8VH� WZR� FRDWV� RI� D� ]LQF�ULFK� SDLQW� WR� WRXFK�XS�PLQRU� VFDUV� RQ� DOO� JDOYDQL]HG�PDWHULDOV�
�5HIHU�WR�6HFWLRQ��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���

)RU�KLJK�VWUHQJWK�EROWHG�FRQQHFWLRQV��SURYLGH�GLUHFW�WHQVLRQ�LQGLFDWRU�ZDVKHUV��

%� 6KRS�'UDZLQJ�
�

6XEPLW� WR� WKH� (QJLQHHU� IRU� DSSURYDO� D� FRPSOHWH� GHVLJQ� IRU� WKH� '06� DVVHPEOLHV��
�LQFOXGLQJ� IRRWLQJV��� DFFHVV� ODGGHUV�� '06� DVVHPEO\� KDUGZDUH�� EUDFNHWV� IRU� VXSSRUWLQJ�
WKH�'06�DQG�WKH�DFFHVV�SODWIRUP��%DVH�WKH�GHVLJQ�RQ�WKH�OLQH�GUDZLQJV�DQG�FRUUHFW�ZLQG�
VSHHG� LQ� DFFRUGDQFH� ZLWK� WKH� ����� $$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 6WUXFWXUDO�
6XSSRUWV� IRU�+LJKZD\� 6LJQV�� /XPLQDULHV� DQG� 7UDIILF� 6LJQDOV� �WK� (GLWLRQ�� LQFOXGLQJ� WKH�
ODWHVW�LQWHULP�VSHFLILFDWLRQV��

7KH�PDQXIDFWXUHU�RI�WKH�'06�DVVHPEO\�PXVW�HQVXUH�WKDW�GHVLJQ�RI�WKH�DVVHPEO\�LV�WRWDOO\�
FRPSDWLEOH�ZLWK�WKH�'06�IRU�PRXQWLQJ�DQG�DWWDFKPHQW��

6XEPLW� VL[� FRSLHV� RI� FRPSOHWHO\� GHWDLOHG� VKRS� GUDZLQJV� DQG� RQH� FRS\� RI� WKH� GHVLJQ�
FRPSXWDWLRQV� IRU� WKH�'06� DVVHPEO\� WR� WKH� (QJLQHHU� IRU� DSSURYDO� SULRU� WR� IDEULFDWLRQ���
6KRZ�LQ�WKH�VKRS�GUDZLQJV�FRPSOHWH�GHVLJQ�DQG�IDEULFDWLRQ�GHWDLOV�LQFOXGLQJ�IRXQGDWLRQV��
SURYLVLRQV� IRU� DWWDFKLQJ� WKH�'06�DQG�DFFHVV�SODWIRUP� WR� VXSSRUWLQJ� VWUXFWXUHV�� ODGGHUV�
DQG�DWWDFKPHQWV��DSSOLFDEOH�PDWHULDO�VSHFLILFDWLRQV��DQG�DQ\�RWKHU�LQIRUPDWLRQ�QHFHVVDU\�
IRU�SURFXULQJ�DQG�UHSODFLQJ�DQ\�SDUW�RI�WKH�FRPSOHWH�'\QDPLF�PHVVDJH�VLJQ�DVVHPEO\��

$OORZ� D� PLQLPXP� RI� ��� ZRUNLQJ� GD\V� IRU� VKRS� GUDZLQJ� DSSURYDO� DIWHU� WKH� (QJLQHHU�
UHFHLYHV� WKHP�� � ,I� UHYLVHG�GUDZLQJV�DUH�QHFHVVDU\��DOORZ�DQ�DGGLWLRQDO� ���ZRUNLQJ�GD\V�
IRU�UHYLHZ�DQG�DSSURYDO�RI�ILQDO�VKRS�GUDZLQJV��

$SSURYDO�RI� VKRS�GUDZLQJV�E\� WKH�(QJLQHHU�ZLOO�QRW� UHOLHYH� WKH�'HVLJQ�%XLOG�7HDP�RI�
WKHLU� UHVSRQVLELOLW\� IRU� WKH� FRUUHFWQHVV� RI� GUDZLQJV�� RU� IRU� WKH� ILW� RI� DOO� VKRS� DQG� ILHOG�
FRQQHFWLRQV�DQG�DQFKRUV��

&� 'HVLJQ�DQG�)DEULFDWLRQ�
�

)RU�DGGLWLRQDO�GHVLJQ�DQG�IDEULFDWLRQ�UHTXLUHPHQWV��UHIHUHQFH�WKH�2YHUKHDG�6LJQ�6XSSRUWV�
3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
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�
�� '\QDPLF�0HVVDJH�6LJQ�$VVHPEOLHV�
�

)DEULFDWH�WKH�VXSSRUWLQJ�VWUXFWXUHV�XVLQJ�WXEXODU�PHPEHUV�RI�HLWKHU�DOXPLQXP�RU�
VWHHO��XVLQJ�RQO\�RQH�W\SH�RI�PDWHULDO�WKURXJKRXW�WKH�SURMHFW��

+RUL]RQWDO�FRPSRQHQWV�RI�WKH�VXSSRUWLQJ�VWUXFWXUHV�IRU�RYHUKHDG�'06�VKDOO�EH�RI�
D� WUXVV� GHVLJQ� WR� VXSSRUW� WKH� '06�� 7UXVV� FHQWHUOLQH� VKDOO� FRLQFLGH� ZLWK� WKH�
FHQWHUOLQH�RI�WKH�'06�GHVLJQ�DUHD�VKRZQ�RQ�WKH�VWUXFWXUH�OLQH�GUDZLQJ�GHYHORSHG�
E\� WKH�'HVLJQ�%XLOG�7HDP�� �3URYLGH�SHUPDQHQW�FDPEHU� LQ�DGGLWLRQ� WR�GHDG� ORDG�
FDPEHU� LQ� DFFRUGDQFH� ZLWK� WKH� ����� $$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV�� DQG� 7UDIILF� 6LJQDOV�� �WK�
(GLWLRQ��LQFOXGLQJ�WKH�ODWHVW�LQWHULP�VSHFLILFDWLRQV��,QGLFDWH�RQ�WKH�VKRS�GUDZLQJV�
WKH�DPRXQW�RI�FDPEHU�SURYLGHG�DQG�WKH�PHWKRG�HPSOR\HG�LQ�WKH�IDEULFDWLRQ�RI�WKH�
VXSSRUW�WR�REWDLQ�WKH�FDPEHU��

)RU� DOO�8�EROW� FRQQHFWLRQV� RI� KDQJHU� EHDPV� WR� RYHUKHDG� DVVHPEO\� WUXVV� FKRUGV��
SURYLGH�8�EROWV�ZLWK�D�IODW�ZDVKHU��D�ORFN�ZDVKHU�DQG�GRXEOH�QXWV�DW�HDFK�HQG�RI�
WKH�8�EROWV��$OO�GRXEOH�QXWV�WKDW�DUH�RQ�DQ\�8�EROW�VKDOO�EH�WKH�VDPH�WKLFNQHVV�DQG�
ZHLJKW��:KHQ�DVVHPEOHG��WKH�GRXEOH�QXWV�VKDOO�EH�EURXJKW�WLJKW�DJDLQVW�HDFK�RWKHU�
E\�WKH�XVH�RI�WZR�ZUHQFKHV��

)DEULFDWH� WKH� DWWDFKPHQW� DVVHPEO\� IRU� PRXQWLQJ� '06� LQ� D� PDQQHU� WKDW� ZLOO�
HQVXUH�HDV\�UHPRYDO�WKH�'06��

�� $FFHVV�3ODWIRUP�
�

3URYLGH�DQ�DFFHVV�SODWIRUP��D�PLQLPXP�RI�WKUHH�IHHW�ZLGH�ZLWK�RSHQ�VNLG�UHVLVWDQW�
VXUIDFH�DQG�VDIHW\�UDLOLQJ��RQ�WKH�'06�DVVHPEO\�IRU�DFFHVV�WR�WKH�'06�LQVSHFWLRQ�
GRRU�� � 3URYLGH� SODWIRUPV� ZLWK� IL[HG� VDIHW\� UDLOLQJV� DORQJ� ERWK� VLGHV� IURP� WKH�
EHJLQQLQJ�RI�WKH�SODWIRUP�WR�WKH�LQVSHFWLRQ�GRRU���

(QVXUH� WKH� GHVLJQ�� IDEULFDWLRQ� DQG� LQVWDOODWLRQ� RI� WKH� DFFHVV� SODWIRUPV� RQ� QHZ� '06�
VWUXFWXUHV�FRPSOLHV�ZLWK�WKH�IROORZLQJ��

�� 7KH�WRS�RI�WKH�SODWIRUP�JUDGLQJ�VXUIDFH�LV�YHUWLFDOO\�DOLJQHG�ZLWK�WKH�ERWWRP�RI�
WKH� '06� GRRU�� (QVXUH� WKH� SODWIRUP� H[WHQGV� IURP� WKH� '06� HQFORVXUH� WR� WKH�
DFFHVV�ODGGHU��

�� 7KH� '06� GRRU� ZLOO� RSHQ� ���GHJUHHV� IURP� LWV� FORVHG� SRVLWLRQ� ZLWKRXW� DQ\�
REVWUXFWLRQ�IURP�WKH�SODWIRUP�RU�VDIHW\�KDQGUDLOV��

�� 7KH�SODWIRUP�LV�ULJLGO\�DQG�GLUHFWO\�FRQQHFWHG�WR�WKH�ZDONZD\�EUDFNHWV�DQG�WKHUH�
LV�QR�XQHYHQ�VXUIDFH�EHWZHHQ�VHFWLRQV��

�� ,QVWDOO�D��´�[��´�VDIHW\�DQJOH�SDUDOOHO�WR�DQG�DORQJ�ERWK�VLGHV�RI�WKH�SODWIRUP�DQG�
H[WHQG�LW�WKH�HQWLUH�OHQJWK�RI�WKH�SODWIRUP���'HVLJQ�WKH�VDIHW\�DQJOH�WR�ZLWKVWDQG�
ORDGLQJ�HTXLYDOHQW�WR�WKH�SODWIRUP��
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�� (QVXUH�WKH�SODWIRUP�GHVLJQ�DOORZV�IXOO�DFFHVV� WR� WKH�'06�HQFORVXUH�LQVSHFWLRQ�
GRRU�ZLWK�QR�LQWHUIHUHQFH�RU�REVWUXFWLRQV����

�� '06�$FFHVV�/DGGHU�
�
3URYLGH� D� IL[HG� ODGGHU�� RI� WKH� VDPH� PDWHULDO� DV� WKH� '06� VWUXFWXUHV�� OHDGLQJ� WR� DQG�
HQGLQJ�DW�WKH�DFFHVV�SODWIRUP���(TXLS�WKH�ODGGHU�ZLWK�D�VHFXULW\�FRYHU��ODGGHU�JXDUG��DQG�
ORFN�WR�SURKLELW�DFFHVV�E\�XQDXWKRUL]HG�SHUVRQV���)XUQLVK�ORFNV�WR�RSHUDWH�ZLWK�D�&RUELQ�
��� NH\� DQG� IXUQLVK� WZR� NH\V� SHU� ORFN�� � 'HVLJQ� WKH� UXQJV� RQ� ���LQFK� FHQWHU� WR� FHQWHU�
W\SLFDO�VSDFLQJ���7KH�ILUVW�ODGGHU�UXQJ�VKDOO�EH�QR�PRUH�WKDQ����LQFKHV�DERYH�WKH�ODQGLQJ�
SDG���$WWDFK�WKH�VHFXULW\�FRYHU�DSSUR[LPDWHO\���IHHW�DERYH�WKH�FRQFUHWH�ODQGLQJ���'HVLJQ�
WKH� ODGGHU� DQG� VHFXULW\� FRYHU� DV� D� SHUPDQHQW� SDUW� RI� WKH�'06� DVVHPEO\� DQG� LQFOXGH�
FRPSOHWH�GHVLJQ�GHWDLOV�LQ�WKH�'06�DVVHPEO\�VKRS�GUDZLQJV���)DEULFDWH�WKH�ODGGHU�DQG�
FRYHU�WR�PHHW�DOO�26+$�UHTXLUHPHQWV�DQG�DSSOLFDEOH�VWDWH�DQG�ORFDO�FRGHV��LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�SURYLGLQJ�D�ODGGHU�FDJH����
�
)XUQLVK�DQG� LQVWDOO� D� OHYHO�FRQFUHWH�SDG�D�PLQLPXP�RI��� LQFKHV�GHHS����� LQFKHV�ZLGH��
DQG� ��� LQFKHV� ORQJ� WR� VHUYH� DV� D� ODQGLQJ� SDG� IRU� DFFHVVLQJ� WKH� ODGGHU�� � 'HVLJQ� WKH�
ODQGLQJ� SDG� WR� EH� GLUHFWO\� EHORZ� WKH� ERWWRP� UXQJ�� �$FFHVV� WR� WKH� ODGGHU� VKDOO� QRW� EH�
REVWUXFWHG�E\�WKH�'06�IRXQGDWLRQ���3URYLGH�SUH�IRUPHG�RU�FDVW�LQ�SODFH�FRQFUHWH�SDGV��

�� $QFKRU�5RG�1XW�7LJKWHQLQJ�5HTXLUHPHQWV�
�

)RU�QXW�WLJKWHQLQJ�UHTXLUHPHQWV��UHIHUHQFH�WKH�)RXQGDWLRQV�DQG�$QFKRU�5RG�$VVHPEOLHV�
IRU�0HWDO�3ROHV�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��

9,� '06�)RXQGDWLRQ�
�
7KH�ZRUN�FRYHUHG�E\�WKLV�SURYLVLRQ�FRQVLVWV�RI�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�'06�IRXQGDWLRQV�
LQ�DFFRUGDQFH�ZLWK�WKH�VXEPLWWHG�DSSURYHG�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�WKH�
2YHUKHDG�DQG�'\QDPLF�0HVVDJH�6LJQ�)RXQGDWLRQV�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�
WKLV�5)3��

9,,� 'RFXPHQWV�DQG�6XEPLWWDOV�
�
*HQHUDO�
�
7KH� VXEPLWWDOV� OLVWHG� EHORZ� FRPSOHPHQW� UHTXLUHPHQWV� VWDWHG� WKURXJKRXW� WKHVH� 3URMHFW� 6SHFLDO�
3URYLVLRQV�DQG�GR�QRW�UHSODFH�WKHP��

3URYLGH�DOO�GUDZLQJV�RQ�����;�����VKHHW�RI�SDSHU�XQOHVV�DSSURYHG�E\� WKH�(QJLQHHU�RWKHUZLVH���
7KH�GUDZLQJ�PXVW�ILOO�WKH�HQWLUH�VKHHW�RI�SDSHU�H[FOXGLQJ�D����ERUGHU�DOO�DURXQG��
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6XSSOHPHQW�HDFK�GUDZLQJ�E\�FDWDORJ�FXW�VKHHWV�DQG�SDUWV�OLVW���3URYLGH�SDUWV�OLVW�LQ�WKH�IROORZLQJ�
IRUPDW���

3DUW�,'� 6RXUFH� 3DUW�QXPEHU� $OWHUQDWH�
VRXUFH�

$OWHUQDWH�
3DUW�QXPEHU�

'HVFULSWLRQ�

� � � � � �
� � � � � �
�
'UDZLQJV�DQG�'RFXPHQWV¶�&HUWLILFDWLRQ�
�
3URYLGH� WKH�IROORZLQJ�GUDZLQJV��GRFXPHQWV��SODQV�DQG�FDOFXODWLRQV�DSSURYHG�E\�D�3URIHVVLRQDO�
(QJLQHHU�UHJLVWHUHG�LQ�WKH�VWDWH�RI�1RUWK�&DUROLQD�WKDW�EHDUV�KLV���KHU�VLJQDWXUH��VHDO��DQG�GDWH�RI�
DFFHSWDQFH��

 3ODQV�IRU�WKH�'06�HQFORVXUH��PRXQWLQJ�GHVFULSWLRQ��DQG�VKRS�GUDZLQJV��
 3ODQV�IRU�RYHUKHDG�VLJQ�DVVHPEO\��IRRWLQJV��GHVLJQ�FRPSXWDWLRQV�DQG�VKRS�GUDZLQJV���
 (OHFWULFDO�SRZHU�GLVWULEXWLRQ�GUDZLQJV�DQG�SRZHU�FRQVXPSWLRQ�FDOFXODWLRQV��

�
0HFKDQLFDO�
�
7KLV� VHW� RI� VXEPLWWDOV� VKDOO� LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR��PDWHULDO� VSHFLILFDWLRQV�� FDWDORJ� FXW�
VKHHWV�� SDUWV� OLVW�� DQG� IDEULFDWLRQ� GUDZLQJV� IRU� '06� FRQWUROOHU� FDELQHW�V��� '06� HQFORVXUH��
FKDUDFWHU�DVVHPEOLHV��'06�RYHUKHDG�DVVHPEO\��'06�WR�'06�RYHUKHDG�DVVHPEO\�PRXQWLQJ��DQG�
HWF���(QJLQHHULQJ�FDOFXODWLRQV�PXVW�DFFRPSDQ\�GUDZLQJV�DV�QHHGHG�DQG�DSSOLFDEOH����

(OHFWULFDO�
�
7KLV� VHW� RI� VXEPLWWDOV� VKDOO� LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR��PDWHULDO� VSHFLILFDWLRQV�� FDWDORJ� FXW�
VKHHWV��SDUWV�OLVW��DQG�ZLULQJ�GLDJUDPV�ZLWKLQ�WKH�'06�FRQWUROOHU�FDELQHW��'06�HQFORVXUH��'06�
FRQWUROOHU�FDELQHW���HQFORVXUH��VHUYLFH�HQWUDQFH�FDELQHW���SDQHOV��DQG�HWF�� �7KLV�VHW�RI�VXEPLWWDOV�
DOVR�LQFOXGHV�SRZHU�FRQVXPSWLRQ�FDOFXODWLRQV��ZLUH�DQG�FRQGXLW�VL]H�FDOFXODWLRQV��YROWDJH�GURS�
FDOFXODWLRQ�� DQG� HWF�� �7KH�'06�HOHFWULFDO� V\VWHP��ZLUHV�� FRQGXLWV�� EUHDNHUV�� SDQHO�ERDUGV�� DQG�
HWF�� PXVW� PHHW� WKH� ODWHVW� HGLWLRQ� RI� 1(&� UHTXLUHPHQWV� DQG� PXVW� EH� VHDOHG� DQG� VLJQHG� E\� D�
3URIHVVLRQDO�(QJLQHHU�UHJLVWHUHG�LQ�WKH�VWDWH�RI�1RUWK�&DUROLQD��

(OHFWURQLFV�
�
7KLV� VHW� RI� VXEPLWWDOV� VKDOO� LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR��PDWHULDO� VSHFLILFDWLRQV�� FDWDORJ� FXW�
VKHHWV��SDUWV�OLVW��DQG�VFKHPDWLF�GLDJUDPV�IRU�DOO�HOHFWURQLFV�DVVHPEOLHV�DQG�VXE�DVVHPEOLHV�XVHG�
LQ�WKH�V\VWHP����

%ORFN�'LDJUDPV�
�
$�EORFN�GLDJUDP�VKDOO�EH�SURYLGHG�IRU�WKH�IROORZLQJ��

�
 '06�6\VWHP�
 '06�&RQWUROOHU�&DELQHW�
 '06�(QFORVXUH�
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 '06�&RQWUROOHU�
 '06�'LVSOD\�%RDUGV�
 '06�'ULYHU�%RDUG�V���
 '06�/LJKWLQJ�&RQWURO�%RDUG�V��
 ,QWHUIDFH�%RDUG�V��
 $QG�RWKHU�V\VWHP¶V�ERDUGV���DVVHPEOLHV�WKDW�KHOS�LQ�XQGHUVWDQGLQJ��WURXEOHVKRRWLQJ��

DQG�UHSDLULQJ�WKH�V\VWHP�DQG���RU�V\VWHP¶V�FRPSRQHQWV��
�
/('V�
�
7KLV� VHW� RI� VXEPLWWDOV� VKDOO� LQFOXGH� /('� GDWD� �� VSHFLILFDWLRQ� VKHHWV� DQG� WKH� /('� VHOHFWLRQ�
SURFHGXUH�DV�UHTXLUHG�E\�'LVFUHWH�/('V�IRXQG�HOVHZKHUH�LQ�WKLV�3URMHFW�6SHFLDO�3URYLVLRQ��
�
',*,7$/�&&79�&$0(5$6�
����������

�
�� 1HZ�'LJLWDO�&&79�&DPHUDV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�DQG�LQVWDOO�WKH�QHZ�GLJLWDO�&&79�HTXLSPHQW�RQ�ZRRG�
SROHV�DW�WKH�ORFDWLRQV�DSSURYHG�E\�WKH�(QJLQHHU��$OO�QHZ�GLJLWDO�&&79�HTXLSPHQW�IXUQLVKHG�
DQG�LQVWDOOHG�E\�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�IXOO\�FRPSDWLEOH�ZLWK�WKH�H[LVWLQJ�9LGHR3UR�
YLGHR�PDQDJHPHQW�VRIWZDUH�FXUUHQWO\�LQ�XVH�E\�WKH�1&'27�LQ�WKLV�5HJLRQ��
�
&RRUGLQDWH� ZLWK� WKH� (QJLQHHU� WR� FRQILUP� DOO� GLJLWDO� &&79� ORFDWLRQV� SULRU� WR� EHJLQQLQJ�
FRQVWUXFWLRQ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�IXUQLVK�DQG�LQVWDOO�WKH�IROORZLQJ�HTXLSPHQW�DW�WKH�PLQLPXP��

�
'LJLWDO�&&79�&DPHUD�$VVHPEO\�VKDOO�FRQVLVW�RI��

�
 $XWRPDWLF�JDLQ�FRQWURO�FKDUJHG�FRXSOHG�GHYLFH�&RORU�&DPHUDV�VKDOO�PHHW�RU�H[FHHG�WKH�

IROORZLQJ�UHTXLUHPHQWV��
�

�� 2QH�GRPH�&&79�FRORU�GLJLWDO�VLJQDO�SURFHVVLQJ�FDPHUD�XQLW�ZLWK�]RRP�OHQV��
ILOWHU��FRQWURO�FLUFXLW��DQG�DFFHVVRULHV�LQ�D�VLQJOH�HQFORVHG�XQLW��

�� %XLOW�LQ� YLGHR� HQFRGHU� FDSDEOH� RI�+����� FRPSUHVVLRQ� IRU� YLGHR� WUDQVPLVVLRQ�
XVLQJ�,3�SURWRFROV��

�� 0RWRUL]HG�SDQ��WLOW��DQG�]RRP��
�� 3ROH�PRXQW�FDPHUD�DWWDFKPHQW�DVVHPEO\��
�� $OO� QHFHVVDU\� FDEOH�� FRQQHFWRUV� DQG� LQFLGHQWDO� KDUGZDUH� WR�PDNH� D� FRPSOHWH�

DQG�RSHUDEOH�V\VWHP��
�� $�OLJKWQLQJ�DUUHVWRU�LQVWDOOHG�LQ�OLQH�EHWZHHQ�WKH�GLJLWDO�&&79�FDPHUD�DQG�WKH�

HTXLSPHQW�FDELQHW�FRPSRQHQWV�
�� $�1(0$�UDWHG�HQFORVXUH�FRQVWUXFWHG�RI�DOXPLQXP�ZLWK�D�FOHDU�DFU\OLF�GRPH�

RU�DSSURYHG�HTXDO�&DPHUD�8QLW�KRXVLQJ��
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�
 )XUQLVK� HDFK� FDPHUD� ZLWK� D� PRWRUL]HG� ]RRP� OHQV� WKDW� LV� KLJK� SHUIRUPDQFH� LQWHJUDWHG�

GRPH� V\VWHP� RU� DSSURYHG� HTXLYDOHQW�ZLWK� DXWRPDWLF� LULV� FRQWURO�ZLWK�PDQXDO� RYHUULGH�
DQG�QHXWUDO�GHQVLW\�VSRW�ILOWHU�� �)XUQLVK�OHQVHV�WKDW�PHHW�RU�H[FHHG�WKH�IROORZLQJ�RSWLFDO�
UHTXLUHPHQWV��

�
�� )RFDO�OHQJWK������´�±�����´����;�RSWLFDO�]RRP����;�HOHFWURQLF�]RRP�
�� 3UHVHW�SRVLWLRQLQJ������SUHVHWV�

�
7KH� OHQV� VKDOO� EH� FDSDEOH� RI� ERWK� DXWRPDWLF� DQG� UHPRWH�PDQXDO� FRQWURO� LULV� DQG� IRFXV�
RYHUULGH� RSHUDWLRQ�� 7KH� OHQV� VKDOO� EH� HTXLSSHG� IRU� UHPRWH� FRQWURO� RI� ]RRP� DQG� IRFXV��
LQFOXGLQJ� DXWRPDWLF� PRYHPHQW� WR� DQ\� RI� WKH� SUHVHW� ]RRP� DQG� IRFXV� SRVLWLRQV���
0HFKDQLFDO�RU�HOHFWULFDO�PHDQV�VKDOO�EH�SURYLGHG�WR�SURWHFW�WKH�PRWRUV�IURP�RYHUUXQQLQJ�
LQ� H[WUHPH� SRVLWLRQV�� 7KH� RSHUDWLQJ� YROWDJHV� RI� WKH� OHQV� VKDOO� EH� FRPSDWLEOH� ZLWK� WKH�
RXWSXWV�RI�WKH�FDPHUD�FRQWURO��

�
 'RPH�VW\OH�HQFORVXUH�&DPHUD�+RXVLQJ��
�

)XUQLVK�QHZ�GRPH�VW\OH�HQFORVXUHV�IRU�WKH�GLJLWDO�&&79�DVVHPEOLHV���(TXLS�HDFK�KRXVLQJ�
ZLWK�PRXQWLQJ� DVVHPEO\� IRU� DWWDFKPHQW� WR� WKH� GLJLWDO�&&79� FDPHUD� SROH�� � (QFORVXUHV�
VKDOO� EH� HTXLSSHG� ZLWK� D� VXQVKLHOG� DQG� VKDOO� EH� IDEULFDWHG� IURP� FRUURVLRQ� UHVLVWDQW�
DOXPLQXP�DQG�ILQLVKHG�LQ�D�QHXWUDO�FRORU�RI�ZHDWKHU�UHVLVWDQW�HQDPHO�� �(QFORVXUHV� VKDOO�
PHHW�RU�H[FHHG�1(0$��;�UDWLQJV���7KH�YLHZLQJ�DUHD�RI�WKH�HQFORVXUH�VKDOO�EH�WHPSHUHG�
JODVV��

��
 3DQ�DQG�7LOW�8QLWV�

�
)XUQLVK�HDFK�QHZ�GRPH�VW\OH�DVVHPEO\�ZLWK�D�SDQ�DQG�WLOW�XQLW��7KH�SDQ�DQG�WLOW�XQLW�VKDOO�
EH�LQWHJUDO�WR�WKH�KLJK�SHUIRUPDQFH�LQWHJUDWHG�GRPH�V\VWHP��7KH�SDQ�DQG�WLOW�XQLW�VKDOO�EH�
UDWHG�IRU�RXWGRRU��SURYLGH�G\QDPLF�EUDNLQJ�IRU�LQVWDQWDQHRXV�VWRSSLQJ��SUHYHQW�GULIW��DQG�
KDYH� PLQLPXP� EDFNODVK�� 7KH� SDQ� DQG� WLOW� XQLWV� VKDOO� PHHW� RU� H[FHHG� WKH� IROORZLQJ�
UHTXLUHPHQWV��
�

�� 3DQ��FRQWLQXRXV�����'HJUHHV�
�� 7LOW��XS���GRZQ�����GHJUHHV�PLQLPXP�
�� ,QSXW�YROWDJH�����9$&������+]�
�� 0RWRUV��7ZR�SKDVH�LQGXFWLRQ�W\SH��FRQWLQXRXV�GXW\��LQVWDQWDQHRXV�UHYHUVLQJ�
�� 3UHVHW�3RVLWLRQLQJ�����37=�SUHVHWV�SHU�FDPHUD�

�
 &RQWURO�5HFHLYHU���'ULYHUV�

�
(DFK�FRQWURO�UHFHLYHU���GULYHU�VKDOO�DFFHSW�VWDWXV�LQIRUPDWLRQ�IURP�WKH�SDQ���WLOW�XQLW�DQG�
PRWRUL]HG�OHQV�IRU�SUHVHW�SRVLWLRQLQJ�RI�WKRVH�FRPSRQHQWV��7KH�FRQWURO�UHFHLYHU���GULYHU�
VKDOO�DFFHSW�³JRWR´�SUHVHW�FRPPDQGV�IURP�WKH�FDPHUD�FRQWURO�XQLW��GHFRGH�WKH�FRPPDQG�
GDWD�� SHUIRUP� HUURU� FKHFNLQJ�� DQG� GULYH� WKH� SDQ� �� WLOW� DQG�PRWRUL]HG� ]RRP� OHQV� WR� WKH�
FRUUHFW�SUHVHW�SRVLWLRQ��7KH�SUHVHW�FRPPDQGV�IURP�WKH�FDPHUD�FRQWURO�XQLW�VKDOO�FRQVLVW�
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RI�XQLTXH�YDOXHV�IRU�WKH�GHVLUHG�SDQ��WLOW��]RRP��DQG�IRFXV�SRVLWLRQV���7KH�FRQWURO�UHFHLYHU�
��GULYHUV�VKDOO�SURYLGH�WKH�IROORZLQJ�IXQFWLRQV��

�
�� =RRP�LQ���RXW�
�� $XWRPDWLF�IRFXV�ZLWK�PDQXDO�RYHUULGH�
�� 7LOW�XS���GRZQ�
�� $XWRPDWLF�LULV�ZLWK�PDQXDO�RYHUULGH�
�� 0LQLPXP����SUHVHW�SRVLWLRQV�IRU�SDQ��WLOW��DQG�]RRP�

�
 6XUJH�6XSSUHVVLRQ�
�

3URWHFW� DOO� HTXLSPHQW� ZLWK� PHWDO� R[LGH� YDULVWRUV� FRQQHFWLQJ� HDFK� SRZHU� FRQGXFWRU� WR�
JURXQG��
�
3URWHFW� WKH� HOHFWULFDO� DQG� (WKHUQHW� FDEOHV� IURP� WKH� GLJLWDO� &&79� XQLW� HQWHULQJ� WKH�
HTXLSPHQW� FDELQHW� ZLWK� VXUJH� SURWHFWLRQ�� 3URYLGH� DQ� LQWHJUDWHG� XQLW� WKDW� DFFHSWV�
XQSURWHFWHG� HOHFWULFDO� DQG� (WKHUQHW� FRQQHFWLRQV� DQG� RXWSXWV� SURWHFWHG� HOHFWULFDO� DQG�
(WKHUQHW� FRQQHFWLRQV�� (WKHUQHW� FRQQHFWLRQV� VKDOO� EH� 5-��� ZLWK� IXOO� JLJDELW� (WKHUQHW�
WUDQVPLVVLRQ�VSHHGV�DQG�HOHFWULFDO�FRQQHFWLRQV�VKDOO�EH���������$:*�VFUHZ�WHUPLQDOV���
7KH�VXUJH�SURWHFWLRQ�XQLW�VKDOO�FRPSO\�ZLWK�(,$�7,$���$�DQG�(,$�7,$���%�VWDQGDUGV�
IRU�WUDQVPLVVLRQ�DQG�DXWRPDWLFDOO\�UHVHW��

�
 (TXLSPHQW�&DELQHWV�
�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� IXUQLVK� DQG� LQVWDOO� ���� VWUHWFK� FDELQHWV� WR� KRXVH� GLJLWDO�
&&79� FRQWURO� DQG� WUDQVPLVVLRQ� HTXLSPHQW� DQG� ILEHU� RSWLF� LQWHUFRQQHFW� FHQWHUV� IRU�
WHUPLQDWLQJ�� VSOLFLQJ�� DQG� FURVV�FRQQHFWLQJ� ILEHU� RSWLF� FDEOHV�� 7KH� ���� VWUHWFK� GLJLWDO�
&&79� FDELQHWV� VKDOO� FRQVLVW� RI� D� FDELQHW� KRXVLQJ�� ���LQFK� (,$� PRXQWLQJ� FDJH�� DQG�
SRZHU�GLVWULEXWLRQ�DVVHPEO\��3'$����DV�GHVFULEHG�LQ�WKH�&$/75$16�76&(6����
��� �
7KH�FDELQHW�VKDOO�KDYH�WKH�IROORZLQJ��
�

�� 6KHOI�'UDZHU�
�� &DELQHW�/LJKW�
�� 7KHUPRVWDWLFDOO\�&RQWUROOHG�9HQWLODWLRQ�)DQV�
�� 6XUJH�3URWHFWLRQ�IRU�6\VWHP�(TXLSPHQW�
�� )LEHU�2SWLF�,QWHUFRQQHFW�&HQWHU�
�� *URXQG�%XV�

�
 &DEOLQJ�

)XUQLVK� DQ� ����� HOHFWULFDO� FDEOH� WR� SRZHU� WKH� GLJLWDO� &&79� XQLWV�� � )XUQLVK� VKLHOGHG��
&$7�� WZLVWHG� SDLU� FDEOH� IRU� (WKHUQHW� FRPPXQLFDWLRQV� WR� WKH� GLJLWDO� &&79�XQLWV�� �$OO�
FDEOHV� VKDOO� EH� UDWHG� IRU� RXWGRRU� XVH� PHHWLQJ� RXWGRRU� WHPSHUDWXUH�� ZDWHU� EORFNLQJ��
XOWUDYLROHW�DQG�LQVXODWLRQ�FKDUDFWHULVWLFV���
�
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7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SHUIRUP�6\VWHP�7HVW�RQ�WKH�QHZO\�LQWHJUDWHG�GLJLWDO�&&79�
&DPHUDV���

�
'LJLWDO�&&79�&DPHUD�3ROH����¶��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�IXUQLVK�DQG�LQVWDOO�&ODVV�,,,�ZRRG�SROHV�WKDW�FRPSO\�ZLWK�WKH������
6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHWHUPLQH�GLJLWDO�&&79�SROH�ORFDWLRQV�DQG�REWDLQ�ZULWWHQ�DSSURYDO�
IURP�WKH�'HSDUWPHQW�SULRU�WR�LQVWDOODWLRQ������
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�WKH�GLJLWDO�&&79�&DPHUD�:RRG�3ROH�DW�D�GHSWK�RI����IHHW���
0RXQW� WKH�GLJLWDO�&&79�FDPHUD�XQLWV�ZLWK�VWDLQOHVV�VWHHO�EDQGLQJ�DW�D�KHLJKW�RI����IHHW�DERYH�
JURXQG� OHYHO� DQG� SRVLWLRQ� WKH� GLJLWDO� &&79� WR� DGHTXDWHO\� YLHZ� WUDIILF� LQ� DOO� GLUHFWLRQV�� � 7KH�
'HVLJQ�%XLOG�7HDP�VKDOO�PRXQW�WKH�GLJLWDO�&&79�FDPHUD�XQLWV�VXFK�WKDW�D�PLQLPXP���IRRW�RI�
FOHDUDQFH� LV�PDLQWDLQHG� EHWZHHQ� WKH� FDPHUD� DQG� WKH� WRS� RI� WKH� SROH�� 7KH�'HVLJQ�%XLOG�7HDP�
VKDOO�PRXQW� WKH�GLJLWDO�&&79�FDPHUD�RQ�VLGH�RI�SROH�QHDUHVW� LQWHQGHG�ILHOG�RI�YLHZ�DQG�DYRLG�
RFFOXGLQJ� WKH� YLHZ� ZLWK� WKH� SROH�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� REWDLQ� ZULWWHQ� DSSURYDO� RI�
FDPHUD�RULHQWDWLRQ�IURP�WKH�'HSDUWPHQW�SULRU�WR�LQVWDOODWLRQ��
�
7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� IXUQLVK� DQG� LQVWDOO� SROHV�ZLWK�ò�LQFK� [� ���LQFK� FRSSHU�FODG� DLU�
WHUPLQDO� �&ODVV� ,,��� ZLWK� ò�LQFK� GLDPHWHU�� ���VWUDQG� �PLQLPXP�� &ODVV� ,,�� EDUH� FRSSHU� GRZQ�
FRQGXFWRU���(OHFWULFDO�6HUYLFH�GHWDLOV�IRU�WKH�GLJLWDO�&&79�FDPHUD�LQVWDOODWLRQV�PXVW�EH�DSSURYHG�
E\�WKH�(QJLQHHU�SULRU�WR�LQVWDOODWLRQ����
�

/2&$/�$5($�1(7:25.�(48,30(17�

'(6&5,37,21�
)XUQLVK� DQG� LQVWDOO� QHZ� ORFDO� DUHD�QHWZRUN� �/$1��HTXLSPHQW� DV� FDOOHG� IRU� LQ� WKLV�5HTXHVW� IRU�
3URSRVDOV��

*(1(5$/�
)XUQLVK� HTXLSPHQW� IRU� WKH� /$1� WKDW� FRPSOLHV� ZLWK� ,(((� 6WDQGDUG� ����� )XUQLVK� (WKHUQHW�
6ZLWFKHV�WKDW�FRPSO\�ZLWK�WKH�IROORZLQJ�HOHFWULFDO�VDIHW\�UHTXLUHPHQWV��8/������RU�&6$�&�����
1R���������VDIHW\�UHTXLUHPHQWV�IRU�,7�HTXLSPHQW��DQG�)&&�3DUW���&ODVV�$�IRU�(0,�HPLVVLRQV��

Field Ethernet Switch 
)XUQLVK� )LHOG� (WKHUQHW� VZLWFKHV� IDEULFDWHG� IRU� XVH� LQ� ILHOG� HTXLSPHQW� FDELQHWV� WKDW� DUH�
UXJJHGL]HG�WR�PHHW�RU�H[FHHG�1(0$�76���UHTXLUHPHQWV�IRU�WHPSHUDWXUH��VKRFN��KXPLGLW\��
DQG�YLEUDWLRQ��

)XUQLVK� )LHOG� (WKHUQHW� 6ZLWFKHV� WKDW� DUH� ',1� UDLO� PRXQWHG� DQG� FRPH� HTXLSSHG� ZLWK�
KDUGZDUH�WR�SHUPLW�PRXQWLQJ�LQ�DQ�(,$���´�HTXLSPHQW�UDFN��

)XUQLVK� )LHOG� (WKHUQHW� 6ZLWFKHV� WKDW�ZHLJK� QR�PRUH� WKDQ� ��� OEV�� DQG� DUH� QR�PRUH� WKDQ��
����FXELF�LQFKHV�LQ�YROXPH��
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)XUQLVK�)LHOG�(WKHUQHW�6ZLWFKHV�ZLWK�WKH�IROORZLQJ�PLQLPXP�FKDUDFWHULVWLFV�DQG�IHDWXUHV��

� 6L[�������%$6(�7����%$6(�7;�SRUWV�

� 0LQLPXP�RI�WZR�����������%DVH;�2SWLFDO�XSOLQN�SRUWV�WKDW�XWLOL]H�VPDOO�IRUP�IDFWRU�
SOXJJDEOH��6)3��FRQQHFWRUV���

� )XUQLVK�6)3�PRGXOHV� UDWHG� WR� VHUYLFH� WKH�)LHOG�(WKHUQHW� WR�)LHOG�(WKHUQHW� RSWLFDO�
XSOLQNV�DQG�)LHOG�(WKHUQHW�WR�&RUH�(WKHUQHW�UDWHG�IRU�RSWLFDO�DWWHQXDWLRQ�UHTXLUHG�WR�
VHUYLFH� WKH� OLQN�� 8VH� 6)3�PRGXOHV� WKDW� DUH� /;� DQG� DUH�PDWFKHG� DQG� FRPSDWLEOH�
ZLWK�WKH�6)3�PRGXOH�LW�LV�PDWHG�ZLWK���)XUQLVK�DWWHQXDWRUV�LI�UHTXLUHG�WR�VHUYLFH�OLQN�
ZLWKRXW�VDWXUDWLRQ�UHFHLYLQJ�RSWLFV�

� )XUQLVK�6)3�PRGXOHV�UDWHG�IRU�XVH�ZLWK�WKH�H[LVWLQJ�RSWLFDO�FDEOH�LQWHJUDWHG�XQGHU�
WKLV�SURMHFW�

� )XUQLVK�6)3�PRGXOHV�ZLWK�/&�FRQQHFWRUV�

� 6)3�PRGXOHV�VKDOO�EH�FRQVLGHUHG�LQFLGHQWDO�WR�WKH�ILHOG�(WKHUQHW�VZLWFK�

� 0DQDJHPHQW�FRQVROH�SRUW�

)XUQLVK�)LHOG�(WKHUQHW�VZLWFKHV�ZLWK�WKH�IROORZLQJ�IHDWXUHV��

� ������%DVH7;�SRUWV�

� 5-���FRQQHFWRUV�

� &DWHJRU\��H��XQVKLHOGHG�WZLVWHG�SDLU�FDEOH�

� 6HJPHQW�/HQJWK�����P�

� $XWR�QHJRWLDWLRQ�VXSSRUW��������0ESV��

� $XWR�0',;�FURVVRYHU�FDSDELOLW\�

� )XOO�'XSOH[�RSHUDWLRQ��,(((������[��

� 796� �WUDQVLHQW� YROWDJH� VXSSUHVVLRQ�� EHWZHHQ� /LQH� ����� /LQH� ��JURXQG�� DQG�
/LQH��JURXQG�WR�SURWHFW�WKH�FLUFXLWU\�

)XUQLVK�)LHOG�(WKHUQHW�VZLWFKHV�ZLWK�WKH�IROORZLQJ�QHWZRUNLQJ�UHTXLUHPHQWV��

� 7KH�VZLWFK�VKDOO�VXSSRUW�DXWRPDWLF�DGGUHVV�OHDUQLQJ�RI�XS�WR������0$&�DGGUHVVHV��

� 7KH�VZLWFK�VKDOO�VXSSRUW�WKH�IROORZLQJ�DGYDQFHG�OD\HU���IXQFWLRQV��

� ,(((������4�9/$1��ZLWK�VXSSRUW�IRU�XS�WR������9/$1V�

� ,(((������S�SULRULW\�TXHXLQJ�

� ,(((������Z�UDSLG�VSDQQLQJ�WUHH�

� ,(((������V�PXOWLSOH�VSDQQLQJ�WUHH�

� ,(((�����$'�OLQN�DJJUHJDWLRQ�

� ,(((������[�IORZ�FRQWURO�
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� ,*03Y��ZLWK�����,*03�JURXSV�

� 3RUW�5DWH�/LPLWLQJ�

� &RQILJXUDWLRQ�YLD�WHVW�ILOH�ZKLFK�FDQ�EH�PRGLILHG�WKURXJK�VWDQGDUG�WH[W�HGLWRU�

� )RUZDUGLQJ� �� ILOWHULQJ� UDWH� VKDOO� EH� ������� SDFNHWV� SHU� VHFRQG� �336�� IRU�
��0SV���������IRU����0SV������������IRU�����0SV�

� '+&3�2SWLRQ����

)XUQLVK� )LHOG� (WKHUQHW� VZLWFKHV� ZLWK� WKH� IROORZLQJ� QHWZRUN� PDQDJHPHQW� IXQFWLRQDOLW\�
UHTXLUHPHQWV��

� 6103Y���6103Y��

� 5021�
� *953�

� 3RUW�0LUURULQJ�

� �����[�SRUW�VHFXULW\�

� 5DGLXV�6HUYHU�

� 7$&$&6��6HUYHU�

� 66/�±�6HFXUH�6RFNHW�/D\HU�

� 66+�±�6HFXUH�6KHOO�

� 7)73�

� 1HWZRUN�7LPH�3URWRFRO��173��

� 6LPSOH�1HWZRUN�7LPH�3URWRFRO��6173��
� 0DQDJHPHQW�YLD�ZHE�RU�7HOQHW�

&216758&7,21�0(7+2'6�
)XUQLVK�PHGLD�DFFHVV�FRQWURO��0$&��DGGUHVVHV�IRU�DOO�HTXLSPHQW�XWLOL]HG�DV�SDUW�RI�WKLV�SURMHFW���
$IIL[�0$&�$GGUHVV�ODEHO�WR�HDFK�GHYLFH�XWLOL]HG��)XUQLVK�,3�DGGUHVVHV�IRU�DOO�HTXLSPHQW�XWLOL]HG�
DV�SDUW�RI�WKLV�SURMHFW��$IIL[�ILQDO�,3�DGGUHVV�HDFK�GHYLFH�XWLOL]HG���8VH�ODEHOV�WKDW�GR�QRW�VPHDU�RU�
IDGH��

,Q�ILHOG�HTXLSPHQW�FDELQHWV��IXOO\�LQWHJUDWH�QHZ�(WKHUQHW�VZLWFKHV���

)XOO\�LQWHJUDWH�/$1�WR�DFFRPSOLVK�ORFDO�GHYLFH�IDLORYHU�DQG�IDXOW�WROHUDQFH��

)XOO\� LQWHJUDWH� /$1� HTXLSPHQW� WR� SURYLGH� YLUXV� SURWHFWLRQ�� XVHU� DXWKHQWLFDWLRQ�� DQG� VHFXULW\�
IXQFWLRQV�WR�SUHYHQW�XQDXWKRUL]HG�XVHUV�DQG�GDWD�IURP�HQWHULQJ�WKH�/$1��
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 Requirements Definition Document 

3ULRU� WR� FRPPHQFLQJ� ZRUN�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHYHORS� D� 5HTXLUHPHQWV�
'HILQLWLRQ�'RFXPHQW��5''��WKDW�VKDOO�IRUP�WKH�EDVLV�IRU�WKH�RYHUDOO�QHWZRUN�DUFKLWHFWXUH�
DQG�GHVLJQ�WKDW�DW�D�PLQLPXP�LQFOXGHV�WKH�IROORZLQJ��

� &RPSOHWH�GHVFULSWLRQ�RI�WKH�SURSRVHG�LPSOHPHQWDWLRQ�RI�WKH�DFFHVV��GLVWULEXWLRQ�DQG�
FRUH�OD\HUV�IRU�WKH�QHWZRUN�DV�GHVFULEHG�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�
7HDP�DQG�WKLV�5HTXHVW�IRU�3URSRVDOV�

� 'HYHORSPHQW� RI� DQ� ,3� 'HVLJQ� 6FKHPH� ZLWK� UDQJHV� DVVLJQHG� WR� HDFK� QRGH� WR� EH�
LQWHJUDWHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� �DGGUHVV� UDQJHV�� JHRJUDSKLF� GLVWULEXWLRQ��
VWDQGDUGV�IRU�DGGUHVVHV�ZLWKLQ�HDFK�FDELQHW��

� 3URSRVHG�,3�VXEQHW�GHILQLWLRQ�DQG�DGGUHVVLQJ�LQFOXGLQJ�DQ\�DQG�DOO�PDVNV�

� 3URSRVHG�,3�PXOWLFDVW�FRQILJXUDWLRQ�LQFOXGLQJ�PXOWLFDVW�URXWLQJ��L�H���3,0�VSDUVH�RU�
GHQVH��DQG�5HQGH]YRXV�3RLQW��53��GHVLJQDWLRQ�DV�QHFHVVDU\�

� 3URSRVHG� UHFRPPHQGDWLRQV� IRU� IDLORYHU� DQG� UHGXQGDQF\� LQFOXGLQJ�QHWZRUN�GHYLFH�
SRZHU��VXSHUYLVRU�FDUGV��DQG�QHWZRUN�SRUWV�

� 3URSRVHG� FRQILJXUDWLRQ� DQG� JXLGHOLQHV� IRU� /�� URXWLQJ� �263)�� 9553�� (,*53���
5,3��HWF���

� 3URSRVHG� FRQILJXUDWLRQ� DQG� JXLGHOLQHV� IRU� 9LUWXDO� /$1� DVVLJQPHQWV� LQFOXGLQJ�
PDQDJHPHQW�9/$1V��GHYLFH�9/$1V�DQG�URXWLQJ�9/$1V�

� 3URSRVHG� FRQILJXUDWLRQ� DQG� JXLGHOLQHV� IRU� /�� EURDGFDVW� VWRUP� SUHYHQWLRQ�� ORRS�
SUHYHQWLRQ� DQG� IDXOW� WROHUDQFH� PHFKDQLVPV�� �6SDQQLQJ� 7UHH� GLDJUDP� ZLWK�
GHVLJQDWHG��EORFNLQJ�DQG�IRUZDUGLQJ�SRUWV�LQGLFDWHG���5RRW�EULGJH�DQG�EDFNXS�URRW�
EULGJH�PXVW�DOVR�EH�VSHFLILHG���,QFRUSRUDWLRQ�RI�0XOWLSOH�6SDQQLQJ�7UHH�3URWRFRO�

� 3URSRVHG�FRQILJXUDWLRQ�DQG�JXLGHOLQHV�WR�PLWLJDWH�FRPPRQ�VHFXULW\�WKUHDWV�VXFK�DV�
GHQLDO�RI�VHUYLFH��PDQ�LQ�WKH�PLGGOH��0$&�,3�VSRRILQJ�DQG�EUXWH�IRUFH�GLFWLRQDU\�
DWWDFNV�

� 3URSRVHG� FRQILJXUDWLRQ� DQG� JXLGHOLQHV� IRU� �����S� &ODVV� RI� 6HUYLFH� �&26�� TXHXH�
DVVLJQPHQWV�

� 3URSRVHG�FRQILJXUDWLRQ�DQG�JXLGHOLQHV�IRU�VSHFLILF�SRUW�DVVLJQPHQWV�RQ�HDFK�RI�WKH�
/��DQG�/��GHYLFHV�

7KH�5''�VKDOO�EH�SUHSDUHG�DQG�VLJQHG�E\�D�TXDOLILHG�QHWZRUNLQJ�SURIHVVLRQDO��PLQLPXP�
&&1$� RU� D�PDQXIDFWXUHU�DSSURYHG� HTXLYDOHQW� EDVHG� RQ� WKH� DSSURYHG� KDUGZDUH� YHQGRU��
DQG� VKDOO� EH� DSSURYHG� E\� WKH� (QJLQHHU�� � 7KH� TXDOLILHG� QHWZRUNLQJ� SURIHVVLRQDO� VKDOO� EH�
SUHVHQW�GXULQJ�WKH�LQVWDOODWLRQ�DQG�WHVWLQJ�RI�WKH�ORFDO�DUHD�QHWZRUN�DV�ZHOO�DV�GXULQJ�V\VWHP�
WHVWLQJ��

 Field Ethernet Switch 

,QVWDOO� DQG� LQWHJUDWH� DOO� ILHOG� (WKHUQHW� VZLWFKHV� LQ� WKH� GLJLWDO� &&79� ILHOG� HTXLSPHQW�
FDELQHWV���,QWHJUDWH�ZLWK�HTXLSPHQW�FDELQHW�KDUGZDUH��3URYLGH�LQOLQH�VXUJH�SURWHFWLRQ�IRU�DOO�
(WKHUQHW�FRQQHFWLRQV�LQ�ILHOG�FDELQHWV��
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�
)281'$7,216�$1'�$1&+25�52'�$66(0%/,(6�)25�0(7$/�32/(6�
�������� '%��5���
�
'HVFULSWLRQ�
)RXQGDWLRQV� IRU� PHWDO� SROHV� LQFOXGH� IRXQGDWLRQV� IRU� VLJQDOV�� FDPHUDV�� RYHUKHDG� DQG� G\QDPLF�
PHVVDJH�VLJQV��'06��DQG�KLJK�PRXQW�DQG�ORZ�OHYHO�OLJKW�VWDQGDUGV�VXSSRUWHG�E\�PHWDO�SROHV�RU�
XSULJKW�WUXVVHV���)RXQGDWLRQV�FRQVLVW�RI�IRRWLQJV�ZLWK�SHGHVWDOV�DQG�GULOOHG�SLHUV�ZLWK�RU�ZLWKRXW�
JUDGH�EHDPV�RU�ZLQJV���$QFKRU�URG�DVVHPEOLHV�FRQVLVW�RI�DQFKRU�URGV��DOVR�FDOOHG�DQFKRU�EROWV��
ZLWK�QXWV�DQG�ZDVKHUV�RQ�WKH�H[SRVHG�HQGV�RI�URGV�DQG�QXWV�DQG�D�SODWH�RU�ZDVKHUV�RQ�WKH�RWKHU�
HQGV�RI�URGV�HPEHGGHG�LQ�WKH�IRXQGDWLRQ��

&RQVWUXFW�FRQFUHWH�IRXQGDWLRQV�ZLWK�WKH�UHTXLUHG�UHVLVWDQFHV�DQG�GLPHQVLRQV�DQG�LQVWDOO�DQFKRU�
URG�DVVHPEOLHV�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�DQG�DFFHSWHG�VXEPLWWDOV���&RQVWUXFW�GULOOHG�SLHUV�
FRQVLVWLQJ�RI�FDVW�LQ�SODFH�UHLQIRUFHG�FRQFUHWH�F\OLQGULFDO�VHFWLRQV�LQ�H[FDYDWHG�KROHV�� �3URYLGH�
WHPSRUDU\� FDVLQJV� RU� SRO\PHU� VOXUU\� DV� QHHGHG� WR� VWDELOL]H� GULOOHG� SLHU� H[FDYDWLRQV�� � 8VH� D�
SUHTXDOLILHG� 'ULOOHG� 3LHU� &RQWUDFWRU� WR� FRQVWUXFW� GULOOHG� SLHUV� IRU� PHWDO� SROHV�� � 'HILQH�
³H[FDYDWLRQ´�DQG�³KROH´�DV�D�GULOOHG�SLHU�H[FDYDWLRQ�DQG�³SLHU´�DV�D�GULOOHG�SLHU��

7KLV�SURYLVLRQ�GRHV�QRW�DSSO\� WR�PDWHULDOV�DQG�DQFKRU�URG�DVVHPEOLHV� IRU�VWDQGDUG�IRXQGDWLRQV�
IRU� ORZ�OHYHO� OLJKW�VWDQGDUGV�� �6HH�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�
DQG� 6WUXFWXUHV� DQG� 5RDGZD\� 6WDQGDUG� 'UDZLQJV� 1R�� �������� IRU� PDWHULDOV� DQG� DQFKRU� URG�
DVVHPEOLHV�IRU�VWDQGDUG�IRXQGDWLRQV���)RU�FRQVWUXFWLRQ�RI�VWDQGDUG�IRXQGDWLRQV�IRU�ORZ�OHYHO�OLJKW�
VWDQGDUGV��VWDQGDUG�IRXQGDWLRQV�DUH�FRQVLGHUHG�IRRWLQJV�LQ�WKLV�SURYLVLRQ��7KLV�SURYLVLRQ�GRHV�QRW�
DSSO\�WR�IRXQGDWLRQV�IRU�VLJQDO�SHGHVWDOV��VHH�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV�DQG�5RDGZD\�6WDQGDUG�'UDZLQJV�1R�����������

0DWHULDOV�

5HIHU�WR�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

,WHP� 6HFWLRQ�
&RQGXLW� �������

*URXW��1RQVKULQN� �����
3RO\PHU�6OXUU\� ������%��

3RUWODQG�&HPHQW�&RQFUHWH� �����
5HLQIRUFLQJ�6WHHO� �����
5ROOHUV�DQG�&KDLUV� ������&��
7HPSRUDU\�&DVLQJV� ������$��

3URYLGH�7\SH� ��PDWHULDO� FHUWLILFDWLRQV� LQ� DFFRUGDQFH�ZLWK�$UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV� IRU� FRQGXLW�� UROOHUV�� FKDLUV� DQG�DQFKRU� URG�DVVHPEOLHV���
6WRUH�VWHHO�PDWHULDOV�RQ�EORFNLQJ�DW� OHDVW�����DERYH� WKH�JURXQG�DQG�SURWHFW� LW�DW�DOO� WLPHV�IURP�
GDPDJH��DQG�ZKHQ�SODFLQJ�LQ�WKH�ZRUN�PDNH�VXUH�LW�LV�IUHH�IURP�GLUW��GXVW��ORRVH�PLOO�VFDOH��ORRVH�
UXVW�� SDLQW�� RLO� RU� RWKHU� IRUHLJQ� PDWHULDOV�� � /RDG�� WUDQVSRUW�� XQORDG� DQG� VWRUH� IRXQGDWLRQ� DQG�
DQFKRU�URG�DVVHPEO\�PDWHULDOV�VR�PDWHULDOV�DUH�NHSW�FOHDQ�DQG�IUHH�RI�GDPDJH��%HQW��GDPDJHG�RU�
GHIHFWLYH�PDWHULDOV�ZLOO�EH�UHMHFWHG��
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8VH� FRQGXLW� W\SH� LQ� DFFRUGDQFH� ZLWK� WKH� FRQWUDFW�� � 8VH� &ODVV� $� FRQFUHWH� IRU� IRRWLQJV� DQG�
SHGHVWDOV��&ODVV�'ULOOHG�3LHU�FRQFUHWH� IRU�GULOOHG�SLHUV�DQG�&ODVV�$$�FRQFUHWH� IRU�JUDGH�EHDPV�
DQG� ZLQJV� LQFOXGLQJ� SRUWLRQV� RI� GULOOHG� SLHUV� DERYH� ERWWRP� RI� ZLQJV� HOHYDWLRQV�� � &RUUXJDWHG�
WHPSRUDU\�FDVLQJV�PD\�EH�DFFHSWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�(QJLQHHU���$�OLVW�RI�DSSURYHG�SRO\PHU�
VOXUU\�SURGXFWV�LV�DYDLODEOH�IURP��
�

FRQQHFW�QFGRW�JRY�UHVRXUFHV�*HRORJLFDO�3DJHV�3URGXFWV�DVS[�
3URYLGH�DQFKRU�URG�DVVHPEOLHV�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�FRQVLVWLQJ�RI�WKH�IROORZLQJ��

�$� 6WUDLJKW�DQFKRU�URGV��

�%� +HDY\�KH[�WRS�DQG�OHYHOLQJ�QXWV�DQG�IODW�ZDVKHUV�RQ�H[SRVHG�HQGV�RI�URGV��DQG�

�&� 1XWV� DQG� HLWKHU� IODW� SODWHV� RU� ZDVKHUV� RQ� WKH� RWKHU� HQGV� RI� DQFKRU� URGV� HPEHGGHG� LQ�
IRXQGDWLRQV��

'R�QRW�XVH�ORFN�ZDVKHUV���8VH�VWHHO�DQFKRU�URGV��QXWV�DQG�ZDVKHUV�WKDW�PHHW�$670�)�����IRU�
*UDGH� ��� URGV� DQG�*UDGH�$�QXWV�� �8VH� VWHHO� SODWHV� DQG�ZDVKHUV� HPEHGGHG� LQ� FRQFUHWH�ZLWK� D�
QRPLQDO� WKLFNQHVV� RI� DW� OHDVW� ������ � *DOYDQL]H� DQFKRU� URGV� DQG� H[SRVHG� QXWV� DQG� ZDVKHUV� LQ�
DFFRUGDQFH�ZLWK�$UWLFOH��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���,W�
LV�QRW�QHFHVVDU\�WR�JDOYDQL]H�QXWV��SODWHV�DQG�ZDVKHUV�HPEHGGHG�LQ�FRQFUHWH��

&RQVWUXFWLRQ�0HWKRGV�

,QVWDOO�WKH�UHTXLUHG�VL]H�DQG�QXPEHU�RI�FRQGXLWV�LQ�IRXQGDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�DFFHSWHG�
SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� DFFHSWHG� VXEPLWWDOV�� � &RQVWUXFW� WRS� RI� SLHUV��
IRRWLQJV��SHGHVWDOV��JUDGH�EHDPV�DQG�ZLQJV�IODW�� OHYHO�DQG�ZLWKLQ����RI�HOHYDWLRQV�VKRZQ�LQ�WKH�
DFFHSWHG�SODQV�RU�DSSURYHG�E\�WKH�(QJLQHHU���3URYLGH�DQ�2UGLQDU\�6XUIDFH�ILQLVK�LQ�DFFRUGDQFH�
ZLWK� 6XEDUWLFOH� ������%�� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� IRU�
SRUWLRQV�RI�IRXQGDWLRQV�H[SRVHG�DERYH�ILQLVKHG�JUDGH���'R�QRW�UHPRYH�DQFKRU�EROW�WHPSODWHV�RU�
SHGHVWDO� RU� JUDGH� EHDP� IRUPV� RU� HUHFW� PHWDO� SROHV� RU� XSULJKW� WUXVVHV� RQWR� IRXQGDWLRQV� XQWLO�
FRQFUHWH�DWWDLQV�D�FRPSUHVVLYH�VWUHQJWK�RI�DW�OHDVW�������SVL��

�$� 'ULOOHG�3LHUV�

%HIRUH� VWDUWLQJ� GULOOHG� SLHU� FRQVWUXFWLRQ�� KROG� D� SUHGULOO� PHHWLQJ� WR� GLVFXVV� WKH�
LQVWDOODWLRQ��PRQLWRULQJ�DQG� LQVSHFWLRQ�RI� WKH�GULOOHG�SLHUV�� �6FKHGXOH� WKLV�PHHWLQJ�DIWHU�
WKH�'ULOOHG�3LHU�&RQWUDFWRU�KDV�PRELOL]HG� WR� WKH�VLWH�� �7KH�5HVLGHQW�RU�'LYLVLRQ�7UDIILF�
(QJLQHHU��&RQWUDFWRU�DQG�'ULOOHG�3LHU�&RQWUDFWRU�6XSHULQWHQGHQW�ZLOO�DWWHQG�WKLV�SUHGULOO�
PHHWLQJ��

'R�QRW�H[FDYDWH�KROHV��LQVWDOO�SLOHV�RU�DOORZ�HTXLSPHQW�ZKHHO�ORDGV�RU�YLEUDWLRQV�ZLWKLQ�
���IHHW�RI�FRPSOHWHG�SLHUV�XQWLO����KRXUV�DIWHU�GULOOHG�SLHU�FRQFUHWH�UHDFKHV�LQLWLDO�VHW��

&KHFN� IRU�FRUUHFW�GULOOHG�SLHU� DOLJQPHQW�DQG� ORFDWLRQ�EHIRUH�EHJLQQLQJ�GULOOLQJ�� �&KHFN�
SOXPEQHVV�RI�KROHV�IUHTXHQWO\�GXULQJ�GULOOLQJ��

&RQVWUXFW�GULOOHG�SLHUV�ZLWK�WKH�PLQLPXP�UHTXLUHG�GLDPHWHUV�VKRZQ�LQ�WKH�DFFHSWHG�SODQV�
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GHYHORSHG� E\� WKH�'HVLJQ�%XLOG� 7HDP�� � ,QVWDOO� SLHUV�ZLWK� WLS� HOHYDWLRQV� QR� KLJKHU� WKDQ�
VKRZQ�LQ�WKH�SODQV�RU�DSSURYHG�E\�WKH�(QJLQHHU��

([FDYDWH�KROHV�ZLWK�HTXLSPHQW�RI�WKH�VL]HV�UHTXLUHG�WR�FRQVWUXFW�GULOOHG�SLHUV���'HSHQGLQJ�
RQ� WKH� VXEVXUIDFH� FRQGLWLRQV� HQFRXQWHUHG�� GULOOLQJ� WKURXJK� URFN� DQG� ERXOGHUV� PD\� EH�
UHTXLUHG���'R�QRW�XVH�EODVWLQJ�IRU�GULOOHG�SLHU�H[FDYDWLRQV��

&RQWDLQ�DQG�GLVSRVH�RI�GULOOLQJ�VSRLOV�DQG�ZDVWH�FRQFUHWH�DV�GLUHFWHG�DQG�LQ�DFFRUGDQFH�
ZLWK�6HFWLRQ�����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���'ULOOLQJ�
VSRLOV�FRQVLVW�RI�DOO�PDWHULDOV�DQG�IOXLGV�UHPRYHG�IURP�H[FDYDWLRQV��

,I�XQVWDEOH��FDYLQJ�RU�VORXJKLQJ�PDWHULDOV�DUH�DQWLFLSDWHG�RU�HQFRXQWHUHG��VWDELOL]H�KROHV�
ZLWK�WHPSRUDU\�FDVLQJV�DQG�RU�SRO\PHU�VOXUU\���'R�QRW�XVH�WHOHVFRSLQJ�WHPSRUDU\�FDVLQJV���
,I� LW� EHFRPHV� QHFHVVDU\� WR� UHSODFH� D� WHPSRUDU\� FDVLQJ� GXULQJ� GULOOLQJ�� EDFNILOO� WKH�
H[FDYDWLRQ�� LQVHUW� D� ODUJHU� FDVLQJ� DURXQG� WKH� FDVLQJ� WR� EH� UHSODFHG� RU� VWDELOL]H� WKH�
H[FDYDWLRQ�ZLWK�SRO\PHU�VOXUU\�EHIRUH�UHPRYLQJ�WKH�WHPSRUDU\�FDVLQJ��

,I�WHPSRUDU\�FDVLQJV�EHFRPH�VWXFN�RU�WKH�'HVLJQ�%XLOG�7HDP�SURSRVHV�OHDYLQJ�FDVLQJV�LQ�
SODFH�� WHPSRUDU\� FDVLQJV� VKRXOG� EH� LQVWDOOHG� DJDLQVW� XQGLVWXUEHG� PDWHULDO�� � 8QOHVV�
RWKHUZLVH� DSSURYHG�� GR� QRW� OHDYH� WHPSRUDU\� FDVLQJV� LQ� SODFH� IRU� PDVW� DUP� SROHV� DQG�
FDQWLOHYHU� VLJQV�� � 7KH� (QJLQHHU�ZLOO� GHWHUPLQH� LI� FDVLQJV�PD\� UHPDLQ� LQ� SODFH�� � ,I� WKH�
'HVLJQ�%XLOG�7HDP�SURSRVHV� OHDYLQJ� WHPSRUDU\� FDVLQJV� LQ� SODFH�� GR� QRW� EHJLQ� GULOOLQJ�
XQWLO�D�FDVLQJ�LQVWDOODWLRQ�PHWKRG�LV�DSSURYHG��

8VH� SRO\PHU� VOXUU\� DQG� DGGLWLYHV� WR� VWDELOL]H� KROHV� LQ� DFFRUGDQFH� ZLWK� WKH� VOXUU\�
PDQXIDFWXUHU¶V� UHFRPPHQGDWLRQV�� � 3URYLGH� PL[LQJ� ZDWHU� DQG� HTXLSPHQW� VXLWDEOH� IRU�
SRO\PHU�VOXUU\���0DLQWDLQ�SRO\PHU�VOXUU\�DW�DOO�WLPHV�VR�VOXUU\�PHHWV�7DEOH�������RI�WKH�
�����6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�H[FHSW�IRU�VDQG�FRQWHQW��

'HILQH�D�³VDPSOH�VHW´�DV�VOXUU\�VDPSOHV�FROOHFWHG�IURP�PLG�KHLJKW�DQG�ZLWKLQ���IHHW�RI�
WKH� ERWWRP� RI� KROHV�� � 7DNH� VDPSOH� VHWV� IURP� H[FDYDWLRQV� WR� WHVW� SRO\PHU� VOXUU\�
LPPHGLDWHO\� DIWHU� ILOOLQJ� KROHV� ZLWK� VOXUU\�� DW� OHDVW� HYHU\� �� KRXUV� WKHUHDIWHU� DQG�
LPPHGLDWHO\�EHIRUH�SODFLQJ�FRQFUHWH���'R�QRW�SODFH�'ULOOHG�3LHU�FRQFUHWH�XQWLO�ERWK�VOXUU\�
VDPSOHV� IURP�DQ�H[FDYDWLRQ�PHHW� WKH� UHTXLUHG�SRO\PHU�VOXUU\�SURSHUWLHV�� � ,I� DQ\�VOXUU\�
WHVW� UHVXOWV�GR�QRW�PHHW� WKH� UHTXLUHPHQWV�� WKH�(QJLQHHU�PD\� VXVSHQG�GULOOLQJ�XQWLO� ERWK�
VDPSOHV�IURP�D�VDPSOH�VHW�PHHW�WKH�UHTXLUHG�VOXUU\�SURSHUWLHV��

5HPRYH�VRIW�DQG�ORRVH�PDWHULDO�IURP�ERWWRP�RI�KROHV�XVLQJ�DXJHUV�WR�WKH�VDWLVIDFWLRQ�RI�
WKH� (QJLQHHU�� � $VVHPEOH� UHEDU� FDJHV� DQG� SODFH� FDJHV� DQG� 'ULOOHG� 3LHU� FRQFUHWH� LQ�
DFFRUGDQFH�ZLWK�6XEDUWLFOH�������(��RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�
6WUXFWXUHV�H[FHSW�IRU�WKH�IROORZLQJ��

��� ,QVSHFWLRQV�IRU�WLS�UHVLVWDQFH�DQG�ERWWRP�FOHDQOLQHVV�DUH�QRW�UHTXLUHG��

��� 7HPSRUDU\�FDVLQJV�PD\�UHPDLQ�LQ�SODFH�LI�DSSURYHG��DQG�

��� &RQFUHWH�SODFHPHQW�PD\�EH�SDXVHG�QHDU�WKH�WRS�RI�SLHU�HOHYDWLRQV�IRU�DQFKRU�URG�
DVVHPEO\�LQVWDOODWLRQ�DQG�FRQGXLW�SODFHPHQW�RU�
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��� ,I� DSSOLFDEOH�� FRQFUHWH� SODFHPHQW� PD\� EH� VWRSSHG� DW� ERWWRP� RI� JUDGH� EHDP� RU�
ZLQJV�HOHYDWLRQV�IRU�JUDGH�EHDP�RU�ZLQJ�FRQVWUXFWLRQ��

,I� ZHW� SODFHPHQW� RI� FRQFUHWH� LV� DQWLFLSDWHG� RU� HQFRXQWHUHG�� GR� QRW� SODFH� 'ULOOHG� 3LHU�
FRQFUHWH� XQWLO� D� FRQFUHWH� SODFHPHQW� SURFHGXUH� LV� DSSURYHG�� � ,I� DSSOLFDEOH�� WHPSRUDU\�
FDVLQJV� DQG� IOXLGV�PD\� EH� UHPRYHG� ZKHQ� FRQFUHWH� SODFHPHQW� LV� SDXVHG� RU� VWRSSHG� LQ�
DFFRUGDQFH�ZLWK�WKH�H[FHSWLRQV�DERYH�SURYLGHG�KROHV�DUH�VWDEOH���5HPRYH�FRQWDPLQDWHG�
FRQFUHWH�IURP�H[SRVHG�'ULOOHG�3LHU�FRQFUHWH�DIWHU�UHPRYLQJ�FDVLQJV�DQG�IOXLGV���,I�KROHV�
DUH�XQVWDEOH��GR�QRW�UHPRYH�WHPSRUDU\�FDVLQJV�XQWLO�D�SURFHGXUH�IRU�SODFLQJ�DQFKRU�URG�
DVVHPEOLHV�DQG�FRQGXLW�RU�FRQVWUXFWLQJ�JUDGH�EHDPV�RU�ZLQJV�LV�DSSURYHG��

8VH� FROODUV� WR� H[WHQG� GULOOHG� SLHUV� DERYH� ILQLVKHG� JUDGH�� �5HPRYH� FROODUV� DIWHU�'ULOOHG�
3LHU�FRQFUHWH�VHWV�DQG�URXQG�WRS�HGJHV�RI�SLHUV��

,I�GULOOHG�SLHUV�DUH�TXHVWLRQDEOH��SLOH�LQWHJULW\�WHVWLQJ��3,7��DQG�IXUWKHU�LQYHVWLJDWLRQ�PD\�
EH� UHTXLUHG� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
5RDGV� DQG� 6WUXFWXUHV�� � $� GULOOHG� SLHU�ZLOO� EH� FRQVLGHUHG� GHIHFWLYH� LQ� DFFRUGDQFH� ZLWK�
6XEDUWLFOH� ������'��RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�5RDGV� DQG�6WUXFWXUHV� DQG�
GULOOHG� SLHU� DFFHSWDQFH� LV� EDVHG� LQ� SDUW� RQ� WKH� FULWHULD� LQ� $UWLFOH� ������ RI� WKH� �����
6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�H[FHSW�IRU�WKH�WRS�RI�SLHU�WROHUDQFHV�LQ�
6XEDUWLFOH�������&��RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

,I�D�GULOOHG�SLHU�LV�XQGHU�IXUWKHU�LQYHVWLJDWLRQ��GR�QRW�JURXW�FRUH�KROHV��EDFNILOO�DURXQG�WKH�
SLHU�RU�SHUIRUP�DQ\�ZRUN�RQ� WKH�GULOOHG�SLHU�XQWLO� WKH�(QJLQHHU�DFFHSWV� WKH�SLHU�� � ,I� WKH�
GULOOHG�SLHU� LV� DFFHSWHG��GHZDWHU� DQG�JURXW�FRUH�KROHV�DQG�EDFNILOO� DURXQG� WKH�SLHU�ZLWK�
DSSURYHG�PDWHULDO� WR� ILQLVKHG�JUDGH�� � ,I� WKH�(QJLQHHU�GHWHUPLQHV�D�SLHU� LV�XQDFFHSWDEOH��
UHPHGLDWLRQ� LV� UHTXLUHG� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���1R�H[WHQVLRQ�RI�FRPSOHWLRQ�GDWH�RU�WLPH�ZLOO�EH�
DOORZHG�IRU�UHPHGLDWLRQ�RI�XQDFFHSWDEOH�GULOOHG�SLHUV�RU�SRVW�UHSDLU�WHVWLQJ��

3HUPDQHQWO\�HPEHG�D�SODWH�LQ�RU�PDUN�WRS�RI�SLHUV�ZLWK�WKH�SLHU�GLDPHWHU�DQG�GHSWK��VL]H�
DQG� QXPEHU� RI� YHUWLFDO� UHLQIRUFLQJ� EDUV� DQG� WKH�PLQLPXP� FRPSUHVVLYH� VWUHQJWK� RI� WKH�
FRQFUHWH�PL[�DW����GD\V��

�%� )RRWLQJV��3HGHVWDOV��*UDGH�%HDPV�DQG�:LQJV�

([FDYDWH�DV�QHFHVVDU\�IRU�IRRWLQJV��JUDGH�EHDPV�DQG�ZLQJV�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV��
DFFHSWHG�VXEPLWWDOV�DQG�6HFWLRQ�����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�
6WUXFWXUHV�� � ,I� XQVWDEOH�� FDYLQJ� RU� VORXJKLQJ� PDWHULDOV� DUH� DQWLFLSDWHG� RU� HQFRXQWHUHG��
VKRUH�IRXQGDWLRQ�H[FDYDWLRQV�DV�QHHGHG�ZLWK�DQ�DSSURYHG�PHWKRG���1RWLI\�WKH�(QJLQHHU�
ZKHQ�IRXQGDWLRQ�H[FDYDWLRQ�LV�FRPSOHWH���'R�QRW�SODFH�FRQFUHWH�RU�UHLQIRUFLQJ�VWHHO�XQWLO�
H[FDYDWLRQ�GLPHQVLRQV�DQG�IRXQGDWLRQ�PDWHULDO�DUH�DSSURYHG��

&RQVWUXFW� FDVW�LQ�SODFH� UHLQIRUFHG� FRQFUHWH� IRRWLQJV�� SHGHVWDOV�� JUDGH� EHDPV� DQG�ZLQJV�
ZLWK�WKH�GLPHQVLRQV�VKRZQ�LQ�WKH�SODQV�DQG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�WKH������
6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 8VH� IRUPV� WR� FRQVWUXFW� SRUWLRQV� RI�
SHGHVWDOV� DQG�JUDGH�EHDPV�SURWUXGLQJ�DERYH� ILQLVKHG�JUDGH�� �3URYLGH� D� FKDPIHU�ZLWK� D�
�����KRUL]RQWDO�ZLGWK�IRU�SHGHVWDO�DQG�JUDGH�EHDP�HGJHV�H[SRVHG�DERYH�ILQLVKHG�JUDGH���
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%DFNILOO�DQG�ILOO�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�
5RDGV� DQG� 6WUXFWXUHV�� � 3URSHU� FRPSDFWLRQ� DURXQG� IRRWLQJV� DQG� ZLQJV� LV� FULWLFDO� IRU�
IRXQGDWLRQV�WR�UHVLVW�XSOLIW�DQG�WRUVLRQ�IRUFHV���3ODFH�FRQFUHWH�DJDLQVW�XQGLVWXUEHG�VRLO�DQG�
GR�QRW�XVH�IRUPV�IRU�VWDQGDUG�IRXQGDWLRQV�IRU�ORZ�OHYHO�OLJKW�VWDQGDUGV��

�&� $QFKRU�5RG�$VVHPEOLHV�

6L]H� DQFKRU� URGV� IRU� GHVLJQ� DQG� WKH� UHTXLUHG� SURMHFWLRQ� DERYH� WRS� RI� IRXQGDWLRQV���
'HWHUPLQH� UHTXLUHG�DQFKRU� URG�SURMHFWLRQV� IURP�QXW��ZDVKHU�DQG�EDVH�SODWH� WKLFNQHVVHV�
DQG�WKH�IROORZLQJ��

��� 3URWUXVLRQ�RI���WR���DQFKRU�URG�WKUHDGV�DERYH�WRS�QXWV�DIWHU�WLJKWHQLQJ�DQG�

��� 'LVWDQFH�RI�RQH�QXW�WKLFNQHVV�EHWZHHQ�WRS�RI�IRXQGDWLRQV�DQG�ERWWRP�RI�OHYHOLQJ�
QXWV��

3URWHFW� DQFKRU� URG� WKUHDGV� IURP� GDPDJH� GXULQJ� VWRUDJH� DQG� LQVWDOODWLRQ� RI� DQFKRU� URG�
DVVHPEOLHV���%HIRUH�SODFLQJ�DQFKRU�URGV�LQ�IRXQGDWLRQV��WXUQ�QXWV�RQWR�DQG�RII�URGV�SDVW�
OHYHOLQJ� QXW� ORFDWLRQV�� � 7XUQ� QXWV� ZLWK� WKH� HIIRUW� RI� RQH� ZRUNPDQ� XVLQJ� DQ� RUGLQDU\�
ZUHQFK�ZLWKRXW�D�FKHDWHU�EDU�� �5HSRUW� DQ\� WKUHDG�GDPDJH� WR� WKH�(QJLQHHU� WKDW� UHTXLUHV�
H[WUD�HIIRUW�WR�WXUQ�QXWV��

$UUDQJH�DQFKRU�URGV�V\PPHWULFDOO\�DERXW�FHQWHU�RI�EDVH�SODWH�ORFDWLRQV�DV�VKRZQ�LQ�WKH�
SODQV���6HW�DQFKRU�URG�HOHYDWLRQV�EDVHG�RQ�UHTXLUHG�SURMHFWLRQV�DERYH�WRS�RI�IRXQGDWLRQV���
6HFXUHO\� EUDFH� DQG� KROG� URGV� LQ� WKH� FRUUHFW� SRVLWLRQ�� RULHQWDWLRQ� DQG� DOLJQPHQW�ZLWK� D�
VWHHO�WHPSODWH���'R�QRW�ZHOG�WR�UHLQIRUFLQJ�VWHHO��WHPSRUDU\�FDVLQJV�RU�DQFKRU�URGV��

,QVWDOO� WRS� DQG� OHYHOLQJ� �ERWWRP�� QXWV��ZDVKHUV� DQG� WKH� EDVH� SODWH� IRU� HDFK� DQFKRU� URG�
DVVHPEO\�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�SURFHGXUH��

��� 7XUQ�OHYHOLQJ�QXWV�RQWR�DQFKRU�URGV�WR�D�GLVWDQFH�RI�RQH�QXW�WKLFNQHVV�EHWZHHQ�WKH�
WRS�RI�IRXQGDWLRQ�DQG�ERWWRP�RI�OHYHOLQJ�QXWV���3ODFH�ZDVKHUV�RYHU�DQFKRU�URGV�RQ�
WRS�RI�OHYHOLQJ�QXWV��

��� 'HWHUPLQH� LI� QXWV� DUH� OHYHO� XVLQJ� D� IODW� ULJLG� WHPSODWH� RQ� WRS� RI� ZDVKHUV�� � ,I�
QHFHVVDU\�� ORZHU� OHYHOLQJ� QXWV� WR� OHYHO� WKH� WHPSODWH� LQ� DOO� GLUHFWLRQV� RU� LI�
DSSOLFDEOH�� ORZHU�QXWV� WR� WLOW� WKH� WHPSODWH�VR� WKH�PHWDO�SROH�RU�XSULJKW� WUXVV�ZLOO�
OHDQ�DV� VKRZQ� LQ� WKH�SODQV�� � ,I� OHYHOLQJ�QXWV�DQG�ZDVKHUV� DUH�QRW� LQ� IXOO� FRQWDFW�
ZLWK�WKH�WHPSODWH��UHSODFH�ZDVKHUV�ZLWK�JDOYDQL]HG�EHYHOHG�ZDVKHUV��

��� 9HULI\�WKH�GLVWDQFH�EHWZHHQ�WKH�IRXQGDWLRQ�DQG�OHYHOLQJ�QXWV�LV�QR�PRUH�WKDQ�RQH�
QXW�WKLFNQHVV��

��� 3ODFH� EDVH� SODWH� ZLWK� PHWDO� SROH� RU� XSULJKW� WUXVV� RYHU� DQFKRU� URGV� RQ� WRS� RI�
ZDVKHUV���+LJK�PRXQW�OXPLQDLUHV�PD\�EH�DWWDFKHG�EHIRUH�HUHFWLQJ�PHWDO�SROHV�EXW�
GR�QRW�DWWDFK�FDEOHV��PDVW�DUPV�RU�WUXVVHV�WR�PHWDO�SROHV�RU�XSULJKW�WUXVVHV�DW�WKLV�
WLPH��
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��� 3ODFH�ZDVKHUV�RYHU�DQFKRU�URGV�RQ� WRS�RI�EDVH�SODWH�� �/XEULFDWH� WRS�QXW�EHDULQJ�
VXUIDFHV�DQG�H[SRVHG�DQFKRU�URG�WKUHDGV�DERYH�ZDVKHUV�ZLWK�EHHVZD[��SDUDIILQ�RU�
RWKHU�DSSURYHG�OXEULFDQWV��

��� 7XUQ� WRS�QXWV�RQWR� DQFKRU� URGV�� � ,I�QXWV� DUH�QRW� LQ� IXOO� FRQWDFW�ZLWK�ZDVKHUV�RU�
ZDVKHUV� DUH� QRW� LQ� IXOO� FRQWDFW� ZLWK� WKH� EDVH� SODWH�� UHSODFH� ZDVKHUV� ZLWK�
JDOYDQL]HG�EHYHOHG�ZDVKHUV��

��� 7LJKWHQ� WRS� QXWV� WR� VQXJ�WLJKW�ZLWK� WKH� IXOO� HIIRUW� RI� RQH�ZRUNPDQ� XVLQJ� D� ����
ZUHQFK���'R�QRW�WLJKWHQ�DQ\�QXW�DOO�DW�RQFH���7XUQ�WRS�QXWV�LQ�LQFUHPHQWV���)ROORZ�
D�VWDU�SDWWHUQ�F\FOLQJ�WKURXJK�HDFK�QXW�DW�OHDVW�WZLFH��

��� 5HSHDW�����IRU�OHYHOLQJ�QXWV��

��� 5HSODFH�ZDVKHUV�DERYH�DQG�EHORZ�WKH�EDVH�SODWH�ZLWK�JDOYDQL]HG�EHYHOHG�ZDVKHUV�
LI� WKH�VORSH�RI�DQ\�EDVH�SODWH�IDFH�H[FHHGV������������DQ\�ZDVKHU�LV�QRW� LQ�ILUP�
FRQWDFW�ZLWK�WKH�EDVH�SODWH�RU�DQ\�QXW�LV�QRW�LQ�ILUP�FRQWDFW�ZLWK�D�ZDVKHU���,I�DQ\�
ZDVKHUV�DUH�UHSODFHG��UHSHDW�����DQG������

���� :LWK� WRS� DQG� OHYHOLQJ� QXWV� VQXJ�WLJKW�� PDUN� HDFK� WRS� QXW� RQ� D� FRUQHU� DW� WKH�
LQWHUVHFWLRQ�RI���IODWV�DQG�D�FRUUHVSRQGLQJ�UHIHUHQFH�PDUN�RQ�WKH�EDVH�SODWH���0DUN�
WRS�QXWV�DQG�EDVH�SODWH�ZLWK�LQN�RU�SDLQW�WKDW�LV�QRW�ZDWHU�VROXEOH���8VH�WKH�WXUQ�
RI�QXW�PHWKRG�IRU�SUHWHQVLRQLQJ���'R�QRW�SUHWHQVLRQ�DQ\�QXW�DOO�DW�RQFH���7XUQ�WRS�
QXWV� LQ� LQFUHPHQWV� IRU� D� WRWDO� WXUQ� WKDW� PHHWV� WKH� IROORZLQJ� QXW� URWDWLRQ�
UHTXLUHPHQWV��

187�527$7,21�5(48,5(0(176�
�7XUQ�RI�1XW�3UHWHQVLRQLQJ�0HWKRG��

$QFKRU�5RG�'LDPHWHU��LQFK� 5HTXLUHPHQW�
�������� ����WXUQ����IODWV��
!������� ����WXUQ����IODW��

)ROORZ�D�VWDU�SDWWHUQ�F\FOLQJ�WKURXJK�HDFK�QXW�DW�OHDVW�WZLFH��

���� (QVXUH�QXWV��ZDVKHUV�DQG�EDVH�SODWHV�DUH�LQ�ILUP�FRQWDFW�ZLWK�HDFK�RWKHU�IRU�HDFK�
DQFKRU�URG�� �&DEOHV��PDVW�DUPV�DQG� WUXVVHV�PD\�QRZ�EH�DWWDFKHG� WR�PHWDO�SROHV�
DQG�XSULJKW�WUXVVHV��

���� %HWZHHQ� �� DQG� ��� GD\V� DIWHU� SUHWHQVLRQLQJ� WRS� QXWV�� XVH� D� WRUTXH� ZUHQFK�
FDOLEUDWHG�ZLWKLQ�WKH�ODVW����PRQWKV�WR�FKHFN�QXWV�LQ�WKH�SUHVHQFH�RI�WKH�(QJLQHHU���
&RPSOHWHO\� HUHFW�PDVW� DUP� SROHV� DQG� FDQWLOHYHU� VLJQV� DQG� DWWDFK� DQ\� KDUGZDUH�
EHIRUH� FKHFNLQJ� WRS� QXWV� IRU� WKHVH� VWUXFWXUHV�� &KHFN� WKDW� WRS� QXWV� PHHW� WKH�
IROORZLQJ�WRUTXH�UHTXLUHPHQWV��
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72548(�5(48,5(0(176�
$QFKRU�5RG�'LDPHWHU��LQFK� 5HTXLUHPHQW��IW�OE�

���� ����
�� ����

������ ����
������ ����
�������� ����

,I�QHFHVVDU\��UHWLJKWHQ�WRS�QXWV� LQ�WKH�SUHVHQFH�RI� WKH�(QJLQHHU�ZLWK�D�FDOLEUDWHG�
WRUTXH�ZUHQFK�WR�ZLWKLQ������IW�OE�RI�WKH�UHTXLUHG�WRUTXH���'R�QRW�RYHUWLJKWHQ�WRS�
QXWV��

���� 'R�QRW�JURXW�XQGHU�EDVH�SODWH��

�
29(5+($'�6,*1�68332576�
���������� '%���5����
�
'HVFULSWLRQ�
�
'HVLJQ�� IDEULFDWH�� IXUQLVK� DQG� HUHFW� YDULRXV� W\SHV� RI� RYHUKHDG� VLJQ� DVVHPEOLHV�� � )DEULFDWH�
VXSSRUWLQJ�VWUXFWXUHV�XVLQJ�WXEXODU�PHPEHUV�RI�HLWKHU�DOXPLQXP�RU�VWHHO���7KH�W\SHV�RI�RYHUKHDG�
VLJQ�DVVHPEOLHV�LQFOXGHG�LQ�WKLV�VSHFLILFDWLRQ�DUH�VSDQ�VWUXFWXUHV�DQG�FDQWLOHYHU�VWUXFWXUHV����
�
0DWHULDOV�
�
6WUXFWXUDO�6WHHO««««���«««�«««««««««««««««««««�6HFWLRQ������
2YHUKHDG�6LJQ�6WUXFWXUHV«««««««««««««««««««««««�6HFWLRQ������
6LJQLQJ�0DWHULDOV««««««««�««««««««««««««««««6HFWLRQ������
2UJDQLF�=LQF�5HSDLU�3DLQW�««««««««««««««««««««««$UWLFOH��������
5HLQIRUFLQJ�6WHHO�««««««««««««««««««««««««««�6HFWLRQ������
'LUHFW�7HQVLRQ�,QGLFDWRUV«««««««««««««««««««��6HFWLRQV�����DQG������
�
&RQVWUXFWLRQ�0HWKRGV�
�
$� *HQHUDO�
�

)DEULFDWH�RYHUKHDG�VLJQ�DVVHPEOLHV�LQ�DFFRUGDQFH�ZLWK�WKH�GHWDLOV�VKRZQ�LQ�WKH�DSSURYHG�
ZRUNLQJ�GUDZLQJV�DQG�WKH�UHTXLUHPHQWV�RI�WKHVH�VSHFLILFDWLRQV��
�
1R� ZHOGLQJ�� FXWWLQJ� RU� GULOOLQJ� ZLOO� EH� SHUPLWWHG� LQ� WKH� ILHOG�� XQOHVV� DSSURYHG� E\� WKH�
(QJLQHHU��
�
'ULOO�EROW�KROHV�DQG�VORWV� WR� ILQLVKHG�VL]H�� �+ROHV�PD\�DOVR�EH�SXQFKHG� WR� ILQLVKHG�VL]H��
SURYLGHG� WKH�GLDPHWHU�RI� WKH�SXQFKHG�KROHV� LV� DW� OHDVW� WZLFH� WKH� WKLFNQHVV�RI� WKH�PHWDO�
EHLQJ�SXQFKHG���)ODPH�FXWWLQJ�RI�EROW�KROHV�DQG�VORWV�LV�QRW�SHUPLWWHG��
�
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(UHFW�VLJQ�SDQHOV�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�IRU�7\SH�$�RU�%�VLJQV�DV�LQGLFDWHG�
LQ�WKH�SODQV�RU�5RDGZD\�6WDQGDUG�'UDZLQJV��)LHOG�GULOO�WZR�KROHV�SHU�FRQQHFWLRQ�LQ�WKH�=�
EDUV� IRU� DWWDFKLQJ� VLJQV� WR� RYHUKHDG� VWUXFWXUHV�� � � 3URYLGH� WZR� 8�EROWV� DW� HDFK� 8�EROW�
FRQQHFWLRQ� VXFK� DV� HDFK� WUXVV� FKRUG� WR� VLJQ� KDQJHU� DQG� HDFK� WUXVV� FKRUG� WR� ZDONZD\�
VXSSRUW�RU� OLJKW�VXSSRUW�� �3URYLGH�WZR�8�EROWV�DW�HDFK�8�EROW�FRQQHFWLRQ�ZKHUH�HQGV�RI�
WUXVV�FKRUGV�DUH�VXSSRUWHG���7KH�PLQLPXP�GLDPHWHU�RI�DOO�8�EROWV�LV�ò�LQFK��
�
)RU�DOO�8�EROW�FRQQHFWLRQV�RI�KDQJHU�EHDPV�WR�RYHUKHDG�DVVHPEO\�WUXVV�FKRUGV��SURYLGH�
DOO�8�EROWV�ZLWK�D�IODW�ZDVKHU�DQG�GRXEOH�QXWV�DW�HDFK�HQG�RI�WKH�8�EROWV���$OO�GRXEOH�QXWV�
WKDW� DUH� RQ� DQ\� 8�EROW� VKDOO� EH� WKH� VDPH� WKLFNQHVV� DQG� ZHLJKW��:KHQ� DVVHPEOHG�� WKH�
GRXEOH�QXWV�VKDOO�EH�EURXJKW�WLJKW�DJDLQVW�HDFK�RWKHU�E\�WKH�XVH�RI�WZR�ZUHQFKHV��
�
8VH�WZR�FRDWV�RI�D�]LQF�ULFK�SDLQW�WR�WRXFK�XS�PLQRU�VFDUV�RQ�DOO�JDOYDQL]HG�PDWHULDOV��
�
)RU�KLJK�VWUHQJWK�EROWHG�FRQQHFWLRQV��XVH�GLUHFW�WHQVLRQ�LQGLFDWRUV���*DOYDQL]H�EROWV��QXWV�
DQG� ZDVKHUV� LQ� DFFRUGDQFH� ZLWK� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV��

�
%�� 6KRS�'UDZLQJV�

�
'HVLJQ� WKH�RYHUKHDG� VLJQ� VXSSRUWV�� LQFOXGLQJ� IRXQGDWLRQV�� SULRU� WR� IDEULFDWLRQ�� �6XEPLW�
GHVLJQ�FDOFXODWLRQV�DQG�ZRUNLQJ�GUDZLQJV�RI�WKH�GHVLJQV�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�
DFFHSWDQFH��
�
+DYH� D� SURIHVVLRQDO� HQJLQHHU� UHJLVWHUHG� LQ� WKH� 6WDWH� RI� 1RUWK� &DUROLQD� SHUIRUP� WKH�
FRPSXWDWLRQV� DQG� UHQGHU� D� VHW� RI� VHDOHG�� VLJQHG� DQG� GDWHG� GUDZLQJV� GHWDLOLQJ� WKH�
FRQVWUXFWLRQ�RI�HDFK�VWUXFWXUH��
�
6XEPLW�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�DFFHSWDQFH�FRPSOHWH�GHVLJQ�DQG�IDEULFDWLRQ�GHWDLOV�
IRU�HDFK�RYHUKHDG�VLJQ�DVVHPEO\�� LQFOXGLQJ�IRXQGDWLRQV�DQG�EUDFNHWV�IRU�VXSSRUWLQJ�WKH�
VLJQV�� DQG� PDLQWHQDQFH� ZDONZD\V�� LI� DSSOLFDEOH�� HOHFWULFDO� FRQWURO� ER[HV�� DQG� OLJKWLQJ�
OXPLQDLUHV���%DVH�GHVLJQ�XSRQ�WKH�UHYLVHG�VWUXFWXUH�OLQH�GUDZLQJV��ZLQG�ORDG�DUHD�DQG�WKH�
ZLQG� VSHHG� VKRZQ� LQ� WKH� SODQV�� DQG� LQ� DFFRUGDQFH�ZLWK� WKH� �����$$6+72� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV� DQG� 7UDIILF�
6LJQDOV���WK�(GLWLRQ��DQG�WKH������DQG������,QWHULP�5HYLVLRQV��
�
6XEPLW�WKLUWHHQ������FRSLHV�RI�FRPSOHWHO\�GHWDLOHG�ZRUNLQJ�GUDZLQJV�DQG�RQH�FRS\�RI�WKH�
GHVLJQ�FDOFXODWLRQV�LQFOXGLQJ�DOO�GHVLJQ�DVVXPSWLRQV�IRU�HDFK�RYHUKHDG�VLJQ�DVVHPEO\�WR�
WKH�(QJLQHHU�IRU�DSSURYDO�SULRU�WR�IDEULFDWLRQ���:RUNLQJ�GUDZLQJV�VKDOO�LQFOXGH�FRPSOHWH�
GHVLJQ� DQG� IDEULFDWLRQ� GHWDLOV� �LQFOXGLQJ� IRXQGDWLRQV��� SURYLVLRQV� IRU� DWWDFKLQJ� VLJQV��
PDLQWHQDQFH�ZDONZD\V� �ZKHQ� DSSOLFDEOH��� OLJKWLQJ� OXPLQDLUHV� WR� VXSSRUWLQJ� VWUXFWXUHV��
DSSOLFDEOH�PDWHULDO�VSHFLILFDWLRQV��DQG�DQ\�RWKHU�LQIRUPDWLRQ�QHFHVVDU\�IRU�SURFXULQJ�DQG�
UHSODFLQJ�DQ\�SDUW�RI�WKH�FRPSOHWH�RYHUKHDG�VLJQ�DVVHPEO\��
�
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$OORZ����GD\V� IRU� LQLWLDO�ZRUNLQJ�GUDZLQJ� UHYLHZ�DIWHU� WKH�(QJLQHHU� UHFHLYHV� WKHP�� � ,I�
UHYLVLRQV� WR�ZRUNLQJ�GUDZLQJV� DUH� UHTXLUHG��DQ� DGGLWLRQDO����GD\V� VKDOO�EH� UHTXLUHG� IRU�
UHYLHZ�DQG�DSSURYDO�RI�WKH�ILQDO�ZRUNLQJ�GUDZLQJV��
�
$SSURYDO�RI�ZRUNLQJ�GUDZLQJV�E\�WKH�(QJLQHHU�VKDOO�QRW�UHOLHYH�WKH�'HVLJQ�%XLOG�7HDP�
RI� UHVSRQVLELOLW\� IRU� WKH� FRUUHFWQHVV�RI� WKH�GUDZLQJV��RU� IRU� WKH� ILW�RI� DOO� VKRS�DQG� ILHOG�
FRQQHFWLRQV�DQG�DQFKRUV��

�
&�� 'HVLJQ�DQG�)DEULFDWLRQ�

�
7KH�IROORZLQJ�FULWHULD�JRYHUQ�WKH�GHVLJQ�RI�RYHUKHDG�VLJQ�DVVHPEOLHV��
�
'HVLJQ� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� ����� $$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
6WUXFWXUDO�6XSSRUWV�IRU�+LJKZD\�6LJQV��/XPLQDLUHV�DQG�7UDIILF�6LJQDOV���WK�(GLWLRQ��DQG�
WKH������DQG������,QWHULP�5HYLVLRQV��
�
:LWKLQ�WKLV�6SHFLILFDWLRQ��WKHUH�DUH�VHYHUDO�GHVLJQ�FULWHULD�WKDW�DUH�RZQHU�VSHFLILHG���7KH\�
LQFOXGH���
�
 2YHUKHDG�FDQWLOHYHU�VLJQ�VWUXFWXUHV�VKDOO�LQFOXGH�JDOORSLQJ�ORDGV��H[FOXGH�IRXU�FKRUG�

KRUL]RQWDO�WUXVVHV���
�

 7KH�QDWXUDO�ZLQG�JXVW�VSHHG�LQ�1RUWK�&DUROLQD�VKDOO�EH�DVVXPHG�WR�EH������PSK��
�

 7KH�IDWLJXH�LPSRUWDQFH�FDWHJRU\�XVHG�LQ�WKH�GHVLJQ��IRU�HDFK�W\SH�RI�VWUXFWXUH��VKDOO�
EH�IRU��

�
 &DQWLOHYHU�VWUXFWXUHV�ZLWK�VSDQ�JUHDWHU�WKDQ����IHHW�±�)DWLJXH�&DWHJRU\�,�

�
 &DQWLOHYHU� VWUXFWXUHV� ZLWK� VSDQ� OHVV� WKDQ� RU� HTXDO� WR� ��� IHHW� ±� )DWLJXH�

&DWHJRU\�,,�
�

 1RQ�FDQWLOHYHU�VWUXFWXUHV�±�)DWLJXH�&DWHJRU\�,,�
�

7KH� IROORZLQJ� 6SHFLILFDWLRQ� LQWHUSUHWDWLRQV� RU� FULWHULD� VKDOO� EH� XVHG� LQ� WKH� GHVLJQ� RI�
RYHUKHDG�VLJQ�DVVHPEOLHV��
�
 )RU� GHVLJQ� RI� VXSSRUWLQJ� XSULJKW� SRVWV� RU� FROXPQV�� WKH� HIIHFWLYH� OHQJWK� IDFWRU� IRU�

FROXPQV� ³.´�� DV� SURYLGHG� IRU� LQ� $SSHQGL[� %�� 6HFWLRQ� %���� VKDOO� EH� WDNHQ� DV� WKH�
IROORZLQJ��XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU��

�
&DVH��� )RU� D� VLQJOH� XSULJKW� SRVW� RI� FDQWLOHYHU� RU� VSDQ� W\SH� RYHUKHDG� VLJQ�

VWUXFWXUH��WKH�HIIHFWLYH�FROXPQ�OHQJWK�IDFWRU��³.´��VKDOO�EH�WDNHQ�DV������
�
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&DVH��� )RU� WZLQ� SRVW� WUXVV�W\SH� XSULJKW� SRVW�ZLWK� WKH� SRVW� FRQQHFWHG� WR� RQH�
FKRUG�RI�D�KRUL]RQWDO�WUXVV��WKH�HIIHFWLYH�FROXPQ�OHQJWK�IDFWRU�IRU�WKDW�
FROXPQ�VKDOO�EH�WDNHQ�DV������

�
&DVH��� )RU� WZLQ� SRVW� WUXVV�W\SH� XSULJKW� SRVW�ZLWK� WKH� SRVW� FRQQHFWHG� WR� WZR�

WUXVV�FKRUGV�RI�D�KRUL]RQWDO�WUL�FKRUG�RU�ER[�WUXVV��WKH�HIIHFWLYH�FROXPQ�
OHQJWK�IDFWRU�IRU�WKDW�FROXPQ�VKDOO�EH�WDNHQ�DV������

�
 )RU� WZLQ�SRVW� WUXVV�W\SH�XSULJKWV�� WKH�XQEUDFHG� OHQJWK�RI� WKH�SRVW� VKDOO�EH� IURP� WKH�

FKRUG�WR�SRVW�FRQQHFWLRQ�WR�WKH�WRS�RI�EDVH�SODWH��
�
)RU�WZLQ�SRVW�WUXVV�W\SH�XSULJKWV��ZKHQ�WKH�SRVW�LV�VXEMHFW�WR�D[LDO�FRPSUHVVLRQ��EHQGLQJ�
PRPHQW�� VKHDU�� DQG� WRUVLRQ� WKH� SRVW� VKDOO� VDWLVI\� WKH� ����� $$6+72� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV� DQG� 7UDIILF�
6LJQDOV���WK�(GLWLRQ��DQG�WKH������DQG������,QWHULP�5HYLVLRQV�(TXDWLRQV�������������DQG�
������7R�UHGXFH�WKH�HIIHFWV�RI�VHFRQGDU\�EHQGLQJ��LQ�OLHX�RI�(TXDWLRQ�������WKH�IROORZLQJ�
HTXDWLRQ�PD\�EH�XVHG��

�

�
���

����

�

p






















Y

Y

E
D

E

D

D

)
I

)
)
I

I
)
I

�

�
:KHUH�ID� �&RPSXWHG�D[LDO�FRPSUHVVLRQ�VWUHVV�DW�EDVH�RI�SRVW�

�
 7KH�EDVH�SODWH�WKLFNQHVV�IRU�DOO�XSULJKWV�DQG�SROHV�VKDOO�EH�D�PLQLPXP�RI��´�EXW�QRW�

OHVV�WKDQ�WKDW�GHWHUPLQHG�E\�WKH�IROORZLQJ�FULWHULD�DQG�GHVLJQ��
�

&DVH��� &LUFXODU�RU�UHFWDQJXODU�VROLG�EDVH�SODWHV�ZLWK�WKH�XSULJKW�SROH�ZHOGHG�
WR� WKH� WRS� VXUIDFH� RI� EDVH� SODWH� ZLWK� IXOO� SHQHWUDWLRQ� EXWW� ZHOG�� DQG�
ZKHUH� QR� VWLIIHQHUV� DUH� SURYLGHG�� � $� EDVH� SODWH� ZLWK� D� VPDOO� FHQWHU�
KROH�� ZKLFK� LV� OHVV� WKDQ� ���� RI� WKH� XSULJKW� GLDPHWHU�� DQG� ORFDWHG�
FRQFHQWULFDOO\�ZLWK�WKH�XSULJKW�SROH��PD\�EH�FRQVLGHUHG�DV�D�VROLG�EDVH�
SODWH��
�
7KH�PDJQLWXGH�RI�EHQGLQJ�PRPHQW� LQ� WKH�EDVH�SODWH�� LQGXFHG�E\� WKH�
DQFKRULQJ� IRUFH� RI� HDFK� DQFKRU� EROW� VKDOO� EH� FDOFXODWHG� DV�������������������
0� ��3�[�'��������

�
&DVH��� &LUFXODU�RU� UHFWDQJXODU�EDVH�SODWH�ZLWK� WKH�XSULJKW�SROH�VRFNHWHG� LQWR�

DQG�DWWDFKHG�WR�WKH�EDVH�SODWH�ZLWK�WZR�OLQHV�RI�ILOOHW�ZHOG��DQG�ZKHUH�
QR�VWLIIHQHUV�DUH�SURYLGHG��RU�DQ\�EDVH�SODWH�ZLWK�D�FHQWHU�KROH�WKDW�LV�
ODUJHU�LQ�GLDPHWHU�WKDQ�����RI�WKH�XSULJKW�GLDPHWHU��
�
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7KH�PDJQLWXGH�RI�EHQGLQJ�PRPHQW�LQGXFHG�E\�WKH�DQFKRULQJ�IRUFH�RI�
HDFK�DQFKRU�EROW�VKDOO�EH�FDOFXODWHG�DV�0� �3�[�'���
 

 0��� EHQGLQJ� PRPHQW� DW� WKH� FULWLFDO� VHFWLRQ� RI� WKH� EDVH� SODWH�
LQGXFHG�E\�RQH�DQFKRU�EROW�

�

 3��� DQFKRULQJ�IRUFH�RI�HDFK�DQFKRU�EROW�
�

 '���� KRUL]RQWDO� GLVWDQFH� EHWZHHQ� WKH� FHQWHU� RI� WKH� DQFKRU� EROW�
DQG�WKH�RXWHU�IDFH�RI�WKH�XSULJKW��RU�WKH�GLIIHUHQFH�EHWZHHQ�
WKH� UDGLXV� RI� WKH� EROW� FLUFOH� DQG� WKH� RXWVLGH� UDGLXV� RI� WKH�
XSULJKW�

�

 '���� KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�IDFH�RI�WKH�XSULJKW�DQG�WKH�
IDFH�RI�WKH�DQFKRU�EROW�QXW�

�

 7KH�FULWLFDO�VHFWLRQ�VKDOO�EH�ORFDWHG�DW�WKH�IDFH�RI�WKH�DQFKRU�EROW�DQG�SHUSHQGLFXODU�WR�
WKH� UDGLXV� RI� WKH� EROW� FLUFOH�� � 7KH� RYHUODSSHG� SDUW� RI� WZR� DGMDFHQW� FULWLFDO� VHFWLRQV�
VKDOO�EH�FRQVLGHUHG�LQHIIHFWLYH��

�
 7KH� WKLFNQHVV� RI� &DVH� �� EDVH� SODWH� VKDOO� QRW� EH� OHVV� WKDQ� WKDW� FDOFXODWHG� EDVHG� RQ�

IRUPXOD�IRU�&DVH����
�
 8SULJKWV�� IRXQGDWLRQV�� DQG� WUXVVHV� WKDW� VXSSRUW� RYHUKHDG� VLJQV� VKDOO� EH� GHVLJQHG� LQ�

DFFRUGDQFH� ZLWK� WKH� 2YHUKHDG� DQG� '\QDPLF� 0HVVDJH� 6LJQ� )RXQGDWLRQV� 3URMHFW�
6SHFLDO�3URYLVLRQ� IRU� WKH�HIIHFWV�RI� WRUVLRQ�� �7RUVLRQ� VKDOO�EH�FRQVLGHUHG� IURP�GHDG�
ORDG�HFFHQWULFLW\�RI�WKHVH�DWWDFKPHQWV��DV�ZHOO�DV�IRU�DWWDFKPHQWV�VXFK�DV�ZDONZD\V��
VXSSRUWLQJ�EUDFNHWV��OLJKWV��HWF���WKDW�DGG�WR�WKH�WRUVLRQ�LQ�WKH�DVVHPEO\���7UXVV�YHUWLFDO�
DQG�KRUL]RQWDO�WUXVV�GLDJRQDOV�LQ�SDUWLFXODU�DQG�DQ\�RWKHU�DVVHPEO\�PHPEHUV�VKDOO�EH�
DSSURSULDWHO\�VL]HG�IRU�WKHVH�ORDGV��

�
 8SULJKWV�� IRXQGDWLRQV�� DQG� WUXVVHV� WKDW� VXSSRUW� RYHUKHDG� PRXQWHG� VLJQV� VKDOO� EH�

GHVLJQHG� IRU� WKH� SURSRVHG� VLJQ�ZLQG� DUHD� DQG� IXWXUH�ZLQG� DUHDV�� �7KH� GHVLJQ� VKDOO�
FRQVLGHU�WKH�HIIHFW�RI�WRUVLRQ�LQGXFHG�E\�WKH�HFFHQWULF�IRUFH�ORFDWLRQ�RI�WKH�FHQWHU�RI�
ZLQG� IRUFH� DERYH� �RU� EHORZ�� WKH� FHQWHU� RI� WKH� VXSSRUWLQJ� WUXVV�� �7UXVV� YHUWLFDO� DQG�
KRUL]RQWDO� WUXVV� GLDJRQDOV� LQ� SDUWLFXODU� DQG� DQ\� RWKHU� DVVHPEO\� PHPEHUV� VKDOO� EH�
DSSURSULDWHO\�VL]HG�IRU�WKHVH�ORDGV��

�
)RU� QRQ�FDQWLOHYHUHG�PRQRWXEH� VLJQ� VXSSRUW� VWUXFWXUHV�� WKH� IROORZLQJ� WDEOH� DQG� ILJXUHV�
DUH�FRQVLGHUHG�DV�D�UHTXLUHG�DGGLWLRQ�WR� WKH������$$6+72�6WDQGDUG�6SHFLILFDWLRQV�IRU�
6WUXFWXUDO�6XSSRUWV�IRU�+LJKZD\�6LJQV��/XPLQDLUHV�DQG�7UDIILF�6LJQDOV���WK�(GLWLRQ��DQG�
WKH������DQG������,QWHULP�5HYLVLRQV��

�
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�

&RQVWUXFWLRQ� 'HWDLO� 6WUHVV�
&DWHJRU\� $SSOLFDWLRQ� ([DPSOH�

0HFKDQLFDOO\�
)DVWHQHG�

&RQQHFWLRQV�
����%ROWV�LQ�7HQVLRQ� '�

%HDP�FROXPQ�
FRQQHFWLRQ�IRU�

PRQRWXEH�VWUXFWXUHV� ���

)LOOHW�:HOG�
&RQQHFWLRQV�

����)LOOHW�ZHOGHG�ZLWK�
RQH�VLGH�QRUPDO�WR�
DSSOLHG�VWUHVV� (¶�

%HDP�FROXPQ�
FRQQHFWLRQ�IRU�

PRQRWXEH�VWUXFWXUHV� ���

0HFKDQLFDOO\�
)DVWHQHG�

&RQQHFWLRQV�

����+LJK�VWUHQJWK�EROWV�LQ�
WHQVLRQ� '�

0RQRWXEH�RU�WUXVV�
FKRUG�VSOLFH� ���

)LOOHW�:HOG�
&RQQHFWLRQV�

����)LOOHW�ZHOGHG�ZLWK�
RQH�VLGH�QRUPDO�WR�
DSSOLHG�VWUHVV� (¶�

0RQRWXEH�RU�WUXVV�
FKRUG�VSOLFH� ���

0HFKDQLFDOO\�
)DVWHQHG�

&RQQHFWLRQV�

����8�EROWV�WLHG�WR�
WUDQVYHUVH�WUXVV�
FROXPQ�WR�NHHS�
FKRUGV�LQ�SODFH�

'�

+RUL]RQWDO�WUXVV�
FRQQHFWLRQ�ZLWK�
YHUWLFDO�WUXVV� ���

0HFKDQLFDOO\�
)DVWHQHG�

&RQQHFWLRQV�

����1HW�VHFWLRQ�RI�IXOO�
WLJKWHQHG��KLJK�

WHQVLRQ�EROWV�LQ�VKHDU� %� 7UXVV�EROWHG�MRLQW� ���
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�
�
)DEULFDWH� DOO� RYHUKHDG� VLJQ� DVVHPEOLHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� IRXQGDWLRQV�� LQ�
DFFRUGDQFH� ZLWK� WKH� GHWDLOV� VKRZQ� RQ� WKH� DSSURYHG� VKRS� GUDZLQJV� DQG� ZLWK� WKH�
UHTXLUHPHQWV�RI�WKHVH�6SHFLILFDWLRQV���
�
)DEULFDWH� WKH�VSDQ�DQG�FDQWLOHYHU�VXSSRUWLQJ�VWUXFWXUHV�XVLQJ� WXEXODU�PHPEHUV�RI�HLWKHU�
DOXPLQXP�RU�VWHHO��XVLQJ�RQO\�RQH�W\SH�RI�PDWHULDO�WKURXJKRXW�WKH�SURMHFW��
�
+RUL]RQWDO�FRPSRQHQWV�RI�WKH�VXSSRUWLQJ�VWUXFWXUHV�IRU�RYHUKHDG�VLJQV�PD\�EH�RI�D�WUXVV�
GHVLJQ� RU� D� GHVLJQ� XVLQJ� VLQJXODU� �PRQRWXEH�� KRUL]RQWDO� PHPEHUV� WR� VXSSRUW� WKH� VLJQ�
SDQHOV����
�
7UXVV�RU�VLQJXODU�PHPEHU�FHQWHUOLQH�PXVW�FRLQFLGH�ZLWK�WKH�FHQWHUOLQH�RI�VLJQ�GHVLJQ�DUHD�
VKRZQ�RQ�WKH�VWUXFWXUH�OLQH�GUDZLQJ����
�
3URYLGH�SHUPDQHQW�FDPEHU�LQ�DGGLWLRQ�WR�GHDG�ORDG�FDPEHU�LQ�DFFRUGDQFH�ZLWK�WKH������
$$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV��
/XPLQDLUHV�DQG�7UDIILF�6LJQDOV���WK�(GLWLRQ��DQG� WKH������DQG������ ,QWHULP�5HYLVLRQV���
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,QGLFDWH�RQ�WKH�VKRS�GUDZLQJV�WKH�DPRXQW�RI�FDPEHU�SURYLGHG�DQG�WKH�PHWKRG�HPSOR\HG�
LQ�WKH�IDEULFDWLRQ�RI�WKH�VXSSRUW�WR�REWDLQ�WKH�FDPEHU��
�
8VH�FDQWLOHYHU�VLJQ�VWUXFWXUHV�WKDW�PHHW�WKH�IROORZLQJ�GHVLJQ�FULWHULD��
�
D�� 'R�QRW�H[FHHG�DQ�/�������YHUWLFDO�GHDG�ORDG�GHIOHFWLRQ�DW� WKH�HQG�RI�WKH�DUP�GXH� WR�
GLVWRUWLRQV� LQ� WKH� DUP� DQG� YHUWLFDO� VXSSRUW��ZKHUH� /� LV� WKH� OHQJWK� RI� WKH� DUP� IURP� WKH�
FHQWHU�RI�WKH�YHUWLFDO�VXSSRUW�WR�WKH�RXWHU�HGJH�RI�WKH�VLJQ��
�
E�� 'R�QRW�H[FHHG�DQ�/������KRUL]RQWDO�GHIOHFWLRQ�DW�WKH�HQG�RI�WKH�DUP�GXH�WR�GLVWRUWLRQV�
LQ�WKH�DUP�DQG�YHUWLFDO�VXSSRUW��DV�D�UHVXOW�RI�GHVLJQ�ZLQG�ORDG��
�
)DEULFDWH�DWWDFKPHQW�DVVHPEOLHV�IRU�PRXQWLQJ�VLJQV�LQ�D�PDQQHU�WKDW�DOORZV�HDV\�UHPRYDO�
RI�VLJQ�SDQHOV�IRU�UHSDLU����

�
29(5+($'�$1'�'<1$0,&�0(66$*(�6,*1�)281'$7,216�

��������� '%���5����
�
'HVFULSWLRQ�
6LJQ�IRXQGDWLRQV�LQFOXGH�IRXQGDWLRQV�IRU�RYHUKHDG�DQG�G\QDPLF�PHVVDJH�VLJQV��'06��VXSSRUWHG�
E\�PHWDO�SROHV�RU�XSULJKW�WUXVVHV���6LJQ�IRXQGDWLRQV�FRQVLVW�RI�IRRWLQJV�ZLWK�SHGHVWDOV�RU�GULOOHG�
SLHUV�ZLWK�RU�ZLWKRXW�JUDGH�EHDPV�RU�ZLQJV��FRQGXLW�DQG�DQFKRU�URG�DVVHPEOLHV���&RQVWUXFW�VLJQ�
IRXQGDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�DQG�DFFHSWHG�VXEPLWWDOV���'HILQH�³FDQWLOHYHU�VLJQ´�DV�
DQ� RYHUKHDG� FDQWLOHYHU� VLJQ� VXSSRUW� LQ� DFFRUGDQFH� ZLWK� )LJXUH� ���� RI� WKH� $$6+72� �����
6WDQGDUG� 6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV� DQG� 7UDIILF�
6LJQDOV���WK�(GLWLRQ��ZLWK�WKH������DQG������,QWHULP�5HYLVLRQV��

0DWHULDOV�

8VH�VLJQ�IRXQGDWLRQ�PDWHULDOV�WKDW�PHHW�WKH�)RXQGDWLRQV�DQG�$QFKRU�5RG�$VVHPEOLHV�IRU�0HWDO�
3ROHV�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��

$VVXPHG�6XEVXUIDFH�&RQGLWLRQV�

$VVXPH� WKH� IROORZLQJ� VRLO� SDUDPHWHUV� DQG� JURXQGZDWHU� HOHYDWLRQ� IRU� VLJQ� IRXQGDWLRQV� XQOHVV�
WKHVH�VXEVXUIDFH�FRQGLWLRQV�DUH�QRW�DSSOLFDEOH�WR�VLJQ�ORFDWLRQV��

�$� 8QLW�ZHLJKW�� �����OE�FI��

�%� )ULFWLRQ�DQJOH�� ����GHJUHHV��

�&� &RKHVLRQ� ���OE�VI��DQG�

�'� *URXQGZDWHU���IHHW�EHORZ�ILQLVKHG�JUDGH��

$� VXEVXUIDFH� LQYHVWLJDWLRQ� LV� UHTXLUHG� LI� WKH� (QJLQHHU� GHWHUPLQHV� WKHVH� DVVXPHG� VXEVXUIDFH�
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FRQGLWLRQV�GR�QRW�DSSO\�WR�D�VLJQ�ORFDWLRQ�DQG�WKH�VLJQ�FDQQRW�EH�PRYHG���6XEVXUIDFH�FRQGLWLRQV�
UHTXLULQJ� D� VXEVXUIDFH� LQYHVWLJDWLRQ� LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� ZHDWKHUHG� RU� KDUG� URFN��
ERXOGHUV��YHU\�VRIW�RU�ORRVH�VRLO��PXFN�RU�VKDOORZ�JURXQGZDWHU���1R�H[WHQVLRQ�RI�FRPSOHWLRQ�GDWH�
RU�WLPH�ZLOO�EH�DOORZHG�IRU�VXEVXUIDFH�LQYHVWLJDWLRQV��

6XEVXUIDFH�,QYHVWLJDWLRQV�

8VH�D�SUHTXDOLILHG�JHRWHFKQLFDO�FRQVXOWDQW�WR�SHUIRUP�RQH�VWDQGDUG�SHQHWUDWLRQ�WHVW��637��ERULQJ�
LQ� DFFRUGDQFH� ZLWK� $670�'����� DW� HDFK� VLJQ� ORFDWLRQ� UHTXLULQJ� D� VXEVXUIDFH� LQYHVWLJDWLRQ���
5RXJK� JUDGH� VLJQ� ORFDWLRQV� WR�ZLWKLQ� �� IHHW� RI� ILQLVKHG� JUDGH� EHIRUH� EHJLQQLQJ� GULOOLQJ�� 'ULOO�
ERULQJV�WR���GULOOHG�SLHU�GLDPHWHUV�EHORZ�DQWLFLSDWHG�SLHU�WLS�HOHYDWLRQV�RU�UHIXVDO��ZKLFKHYHU�LV�
KLJKHU��

8VH�WKH�FRPSXWHU�VRIWZDUH�J,17�YHUVLRQ�����RU�ODWHU�PDQXIDFWXUHG�E\�%HQWOH\�6\VWHPV��,QF��ZLWK�
WKH�FXUUHQW�1&'27�J,17�OLEUDU\�DQG�GDWD�WHPSODWH�WR�SURGXFH�637�ERULQJ�ORJV���3URYLGH�ERULQJ�
ORJV�VHDOHG�E\�D�JHRORJLVW�RU�HQJLQHHU�OLFHQVHG�LQ�WKH�VWDWH�RI�1RUWK�&DUROLQD��

6LJQ�)RXQGDWLRQ�'HVLJQV�

'HVLJQ� VLJQ� IRXQGDWLRQV� IRU� WKH� DSSURSULDWH�ZLQG� ]RQH� DQG� WKH� FOHDUDQFHV� VKRZQ� LQ� WKH� SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�WKH�VORSH�RI�ILQLVKHG�JUDGH�DW�HDFK�VLJQ�ORFDWLRQ���8VH�
WKH�DVVXPHG�VRLO�SDUDPHWHUV�DQG�JURXQGZDWHU�HOHYDWLRQ�DERYH�IRU�VLJQ�IRXQGDWLRQ�GHVLJQV�XQOHVV�
D�VXEVXUIDFH�LQYHVWLJDWLRQ�LV�SHUIRUPHG�RU�UHTXLUHG�E\�WKH�(QJLQHHU���)RU�VLJQ�ORFDWLRQV�UHTXLULQJ�
D� VXEVXUIDFH� LQYHVWLJDWLRQ�� GHVLJQ� VLJQ� IRXQGDWLRQV� IRU� WKH� VXEVXUIDFH� FRQGLWLRQV� DW� HDFK� VLJQ�
ORFDWLRQ���'HVLJQ�IRRWLQJV��SHGHVWDOV��GULOOHG�SLHUV��JUDGH�EHDPV�DQG�ZLQJV�LQ�DFFRUGDQFH�ZLWK�WKH�
$$6+72������6WDQGDUG�6SHFLILFDWLRQV�IRU�6WUXFWXUDO�6XSSRUWV�IRU�+LJKZD\�6LJQV��/XPLQDLUHV�
DQG�7UDIILF�6LJQDOV���WK�(GLWLRQ��ZLWK�WKH������DQG������,QWHULP�5HYLVLRQV���,Q�VRPH�LQVWDQFHV��
FRQIOLFWV�ZLWK�GUDLQDJH�VWUXFWXUHV�PD\�GLFWDWH�VLJQ�IRXQGDWLRQ�W\SHV��

'HVLJQ� IRRWLQJV� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� $$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
+LJKZD\� %ULGJHV�� � 'R� QRW� XVH� DQ� DOORZDEOH� EHDULQJ� SUHVVXUH� RI� PRUH� WKDQ� ������ OE�VI� IRU�
IRRWLQJV��

'HVLJQ� GULOOHG� SLHUV� IRU� VLGH� UHVLVWDQFH� RQO\� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ���� RI� WKH�$$6+72�
6WDQGDUG�6SHFLILFDWLRQV�IRU�+LJKZD\�%ULGJHV�H[FHSW�UHGXFH�XOWLPDWH�VLGH�UHVLVWDQFH�E\�����IRU�
XSOLIW�� �8VH� WKH�FRPSXWHU� VRIWZDUH�/3,/(�YHUVLRQ�����RU� ODWHU�PDQXIDFWXUHG�E\�(QVRIW�� ,QF�� WR�
DQDO\]H�GULOOHG�SLHUV���3URYLGH�GULOOHG�SLHU�GHVLJQV�ZLWK�D�KRUL]RQWDO�GHIOHFWLRQ�RI�OHVV�WKDQ����DW�
WRS�RI�SLHUV���)RU�FDQWLOHYHU�VLJQV�ZLWK�VLQJOH�GULOOHG�SLHU�IRXQGDWLRQV�VXSSRUWLQJ�PHWDO�SROHV��XVH�
ZLQJV�WR�UHVLVW�WRUVLRQ�IRUFHV���3URYLGH�GULOOHG�SLHU�GHVLJQV�ZLWK�D�IDFWRU�RI�VDIHW\�RI�DW�OHDVW�����
IRU�WRUVLRQ��

)RU�GULOOHG�SLHU�VLJQ�IRXQGDWLRQV�VXSSRUWLQJ�XSULJKW�WUXVVHV��XVH�GXDO�GULOOHG�SLHUV�FRQQHFWHG�ZLWK�
D�JUDGH�EHDP�KDYLQJ�D�PRPHQW�RI�LQHUWLD�DSSUR[LPDWHO\�HTXDO�WR�WKDW�RI�HLWKHU�SLHU���7KH�%URPV¶�
PHWKRG�LV�DFFHSWDEOH�WR�DQDO\]H�GULOOHG�SLHUV�ZLWK�JUDGH�EHDPV�LQVWHDG�RI�/3,/(���8VH�D�VDIHW\�
IDFWRU� RI� DW� OHDVW� ���� IRU� WKH� %URPV¶� GHVLJQ� PHWKRG� LQ� DFFRUGDQFH� ZLWK� &��������� RI� WKH�
$$6+72������6WDQGDUG�6SHFLILFDWLRQV�IRU�6WUXFWXUDO�6XSSRUWV�IRU�+LJKZD\�6LJQV��/XPLQDLUHV�
DQG�7UDIILF�6LJQDOV���WK�(GLWLRQ��ZLWK�WKH������DQG������,QWHULP�5HYLVLRQV��
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6XEPLW� ERULQJ� ORJV�� LI� DQ\�� ZRUNLQJ� GUDZLQJV� DQG� GHVLJQ� FDOFXODWLRQV� IRU� DFFHSWDQFH� LQ�
DFFRUGDQFH�ZLWK�$UWLFOH� ������ RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV���
6XEPLW�ZRUNLQJ�GUDZLQJV� VKRZLQJ�SODQ�YLHZV�� UHTXLUHG� IRXQGDWLRQ�GLPHQVLRQV� DQG�HOHYDWLRQV�
DQG� W\SLFDO� VHFWLRQV�ZLWK� UHLQIRUFHPHQW�� FRQGXLW� DQG� DQFKRU� URG� DVVHPEO\� GHWDLOV�� � ,QFOXGH� DOO�
ERULQJ�ORJV��GHVLJQ�FDOFXODWLRQV�DQG�/3,/(�RXWSXW�IRU�VLJQ�IRXQGDWLRQ�GHVLJQ�VXEPLWWDOV���+DYH�
VLJQ� IRXQGDWLRQV� GHVLJQHG�� GHWDLOHG� DQG� VHDOHG� E\� DQ� HQJLQHHU� OLFHQVHG� LQ� WKH� VWDWH� RI� 1RUWK�
&DUROLQD��

&RQVWUXFWLRQ�0HWKRGV�
&RQVWUXFW� IRRWLQJV�� SHGHVWDOV�� GULOOHG� SLHUV�� JUDGH� EHDPV� DQG� ZLQJV� DQG� LQVWDOO� DQFKRU� URG�
DVVHPEOLHV�IRU�VLJQ�IRXQGDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�)RXQGDWLRQV�DQG�$QFKRU�5RG�$VVHPEOLHV�
IRU�0HWDO�3ROHV�SURYLVLRQ��
�
%5,'*(�-2,17�'(02/,7,21� � � � � � � ����63(&,$/��

'(6&5,37,21�
7KLV�SURYLVLRQ�DGGUHVVHV�WKH�UHPRYDO�RI�H[LVWLQJ�MRLQW�PDWHULDO�DQG�DGMDFHQW�FRQFUHWH�WR�IDFLOLWDWH�
WKH�LQVWDOODWLRQ�RI�QHZ�EULGJH�MRLQWV�DW�WKH�ORFDWLRQV�QRWHG�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG�7HDP����

(48,30(17�

8VH�WKH�IROORZLQJ�VXUIDFH�SUHSDUDWLRQ�HTXLSPHQW��
 6DZLQJ�HTXLSPHQW�FDSDEOH�RI�VDZLQJ�FRQFUHWH�WR�D�VSHFLILHG�GHSWK���

�
 3RZHU� GULYHQ� KDQG� WRROV� IRU� UHPRYDO� RI� FRQFUHWH� DUH� UHTXLUHG� WKDW�PHHW� WKH� IROORZLQJ�

UHTXLUHPHQWV��
�

3QHXPDWLF�KDPPHUV�ZHLJKLQJ�D�QRPLQDO����OEV����NJ��RU�OHVV��
�

3QHXPDWLF�KDPPHU�FKLVHO�W\SH�ELWV�WKDW�GR�QRW�H[FHHG�WKH�GLDPHWHU�RI�WKH�VKDIW�LQ�
ZLGWK��

�
 +DQG�WRROV�VXFK�DV�KDPPHUV�DQG�FKLVHOV�IRU�UHPRYDO�RI�ILQDO�SDUWLFOHV�RI�FRQFUHWH���

5(029$/�$1'�35(3$5$7,21�
�

3ULRU�WR�DQ\�FRQVWUXFWLRQ��WDNH�WKH�QHFHVVDU\�SUHFDXWLRQV�WR�HQVXUH�GHEULV�IURP�MRLQW�FRQVWUXFWLRQ�
VKDOO�QRW�IDOO�EHORZ�WKH�EULGJH�GHFN���

5HPRYH�H[LVWLQJ�MRLQW�PDWHULDO�E\�PHWKRGV�DSSURYHG�E\�WKH�(QJLQHHU��3URYLGH�D��´�GHHS�VDZ�FXW�
DURXQG�WKH�SHULPHWHU�RI�DUHDV�QRWHG�IRU�EULGJH�GHFN�UHPRYDO���

5HPRYH�E\� FKLSSLQJ�ZLWK�KDQG� WRROV� FRQFUHWH� DGMDFHQW� WR� WKH� MRLQW� WR� WKH� OLPLWV� VKRZQ�RQ� WKH�
SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP�� 8VH� D� VPDOO� FKLSSLQJ� KDPPHU� ���� OE�� FODVV�� WR�
SUHSDUH�WKH�HGJHV�RI�WKH�UHSDLU�DUHD�WR�OLPLW�PLFUR�IUDFWXUHV���,Q�DGGLWLRQ��DOO�ORRVH�DQG�XQVRXQG�
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FRQFUHWH�VKDOO�EH�UHPRYHG���

,Q� RYHUKDQJV�� UHPRYLQJ� FRQFUHWH� DUHDV� JUHDWHU� WKDQ� �����IW��IW�� OHQJWK� RI� EULGJH� VKDOO� UHTXLUH�
RYHUKDQJ�VXSSRUW���6XEPLW�WKH�RYHUKDQJ�VXSSRUW�PHWKRG�WR�WKH�(QJLQHHU�IRU�DSSURYDO��

&DUH�VKDOO�EH�WDNHQ�QRW�WR�FXW��VWUHWFK��RU�GDPDJH�DQ\�H[SRVHG�UHLQIRUFLQJ�VWHHO��'LVSRVH�RI�WKH�
UHPRYHG�FRQFUHWH����

,I�WKH�FRQGLWLRQ�RI�WKH�FRQFUHWH�LV�VXFK�WKDW�GHHS�VSDOOV�RU�VKHHU�IDFHV�UHVXOW��QRWLI\�WKH�(QJLQHHU�
IRU�WKH�SURSHU�FRXUVH�RI�DFWLRQ���

&OHDQ��UHSDLU�RU�UHSODFH�UXVWHG�RU�ORRVH�UHLQIRUFLQJ�VWHHO�� �7KRURXJKO\�FOHDQ�WKH�QHZO\�H[SRVHG�
VXUIDFH�WR�EH�IUHH�RI�DOO�JUHDVH��RLO��FXULQJ�FRPSRXQGV��DFLGV��GLUW��RU�ORRVH�GHEULV��

�
29(5/$<�685)$&(�35(3$5$7,21� � � � ��� ����������������

'(6&5,37,21�

7KLV� SURYLVLRQ� DGGUHVVHV� WKH� VXUIDFH� SUHSDUDWLRQ� DFWLYLWLHV� UHTXLUHG� SULRU� WR� WKH� SODFHPHQW� RI�
ODWH[�PRGLILHG�FRQFUHWH���8QOHVV�VSHFLILFDOO\�PHQWLRQHG�EHORZ��DOO�UHTXLUHPHQWV�VSHFLILHG�IRU�WKH�
EULGJH�GHFN�VKDOO�DOVR�EH�UHTXLUHG�IRU�WKH�DSSURDFK�VODEV��

'(),1,7,216�

6FDULILFDWLRQ�VKDOO�FRQVLVW�RI�WKH�UHPRYDO�RI�DQ\�DVSKDOW�ZHDULQJ�VXUIDFH�DQG�FRQFUHWH�VXUIDFH�WR�
D� XQLIRUP� GHSWK� ZLWKLQ� ò´� RI� WKH� SODQ� RYHUOD\� WKLFNQHVV� WR� WKH� OLPLWV� VKRZQ� RQ� WKH� SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��

�

+\GUR�GHPROLWLRQ� VKDOO� FRQVLVW� RI� WKH� UHPRYDO� RI� WKH� GHFN� VXUIDFH� E\�PHDQV� RI� KLJK� SUHVVXUH�
ZDWHU�EODVWLQJ�ZKLFK�VKDOO�UHPRYH�FRQFUHWH��RLO��GLUW��FRQFUHWH�ODLWDQFH�DQG�UXVW�IURP�WKH�H[SRVHG�
UHLQIRUFLQJ� EDUV� E\� GLUHFW� LPSDFW�� SUHVVXUL]DWLRQ� RI� PLFUR� DQG� PDFUR� FUDFNV� DQG� FDYLWDWLRQ�
SURGXFHG�E\�MHW�LQVWDELOLW\��

0$1$*,1*�+<'52�'(02/,7,21�:$7(5�

3ULRU�WR�EHJLQQLQJ�ZRUN��VXEPLW�IRU�DSSURYDO�D�+\GUR�GHPROLWLRQ�0DQDJHPHQW�3ODQ���7KLV�SODQ�
VKDOO� GHVFULEH� WKH� FROOHFWLRQ�� WUHDWPHQW�� DQG� GLVSRVDO� RI� UXQ�RII� ZDWHU� JHQHUDWHG� E\� WKH�
VFDULILFDWLRQ�DQG�K\GUR�GHPROLWLRQ�SURFHVVHV���3UHSDUH�WKH�SODQ�LQ�DFFRUGDQFH�ZLWK�WKH�1&'27�
*XLGHOLQHV�IRU�0DQDJLQJ�+\GUR�GHPROLWLRQ�:DWHU�DYDLODEOH�DW�WKH�ZHEVLWH�QRWHG�EHORZ��

ZZZ�QFGRW�JRY�SURMHFWV�QFEULGJHV�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRPSO\� ZLWK� DSSOLFDEOH� UHJXODWLRQV� FRQFHUQLQJ� VXFK� ZDWHU�
GLVSRVDO��
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(48,30(17�
8VH�WKH�IROORZLQJ�VXUIDFH�SUHSDUDWLRQ�HTXLSPHQW��

 6FDULI\LQJ�HTXLSPHQW�WKDW�LV�D�SRZHU�RSHUDWHG��PHFKDQLFDO�JULQGHU�FDSDEOH�RI�UHPRYLQJ�D�
PLQLPXP�GHSWK�RI�ó´�IRU�HDFK�SDVV��

 +\GUR�GHPROLWLRQ�PDFKLQH��VHOI�SURSHOOHG�ZLWK�D�PLQLPXP�RULILFH�SUHVVXUH�RI��������SVL��

 $OO�ZDWHU�XVHG�IRU�K\GUR�GHPROLWLRQ�VKDOO�EH�SRWDEOH��

 (TXLSPHQW�FDSDEOH�RI�VDZLQJ�FRQFUHWH�WR�WKH�VSHFLILHG�SODQ�GHSWK��

 +DQG�KHOG�KLJK�YHORFLW\� �������SVL�PLQLPXP��ZDWHU�MHW�HTXLSPHQW�FDSDEOH�RI�UHPRYLQJ�
UXVW�VFDOH�IURP�UHLQIRUFLQJ�VWHHO��UHPRYLQJ�VPDOO�FKLSV�RI�FRQFUHWH�SDUWLDOO\�ORRVHQHG�E\�
WKH� VFDULI\LQJ� RU� FKLSSLQJ� RSHUDWLRQ�� DQG� IRU� UHPRYLQJ� UHK\GUDWHG� GXVW� OHIW� IURP�
VFDULILFDWLRQ��

 3RZHU� GULYHQ� KDQG� WRROV� IRU� UHPRYDO� RI� XQVRXQG� FRQFUHWH� DUH� UHTXLUHG� WKDW� PHHW� WKH�
IROORZLQJ�UHTXLUHPHQWV��
�

� 3QHXPDWLF�KDPPHUV�ZHLJKLQJ�D�QRPLQDO����SRXQGV�RU�OHVV��
� 3QHXPDWLF�KDPPHU�FKLVHO�W\SH�ELWV�WKDW�GR�QRW�H[FHHG�WKH�GLDPHWHU�RI�WKH�

VKDIW�LQ�ZLGWK��

 +DQG� WRROV� VXFK� DV� KDPPHUV� DQG� FKLVHOV� IRU� UHPRYDO� RI� ILQDO� SDUWLFOHV� RI� XQVRXQG�
FRQFUHWH��

 9LEUDWRU\�VFUHHG�IRU�RYHUOD\V��H[FHSW�DV�QRWHG�KHUHLQ��
�
7KH� K\GUR�GHPROLWLRQ� PDFKLQH� VKDOO� EH� VHOI�SURSHOOHG� DQG� FDSDEOH� RI� SURGXFLQJ� D� ZDWHU�MHW�
WKURXJK� DQ� RULILFH� DW� D� SUHVVXUH� RI� DW� OHDVW� ������� SVL�� 7KH� PDFKLQH� VKDOO� PRYH� WKH� MHW�
WUDQVYHUVHO\�DFURVV�WKH�DUHD�DQG�IRUZDUG�DQG�EDFNZDUG�VR�WKDW�WKH�HQWLUH�GHFN�LV�FRYHUHG�ZLWK�WKH�
ZDWHU�MHW�DQG�RSHUDWHG�DW�D�SUHVVXUH�VXIILFLHQW�WR�UHPRYH�WKH�XQVRXQG�FRQFUHWH��

�
7KH�PDFKLQH�VKDOO�KDYH�VXIILFLHQW�PHDQV�WR�FRQWURO�DQG�YDU\�WKH�IROORZLQJ�IXQFWLRQV��

�
� ����:DWHU�SUHVVXUH�
� ����$QJOH�DQG�GLVWDQFH�RI�WKH�RULILFH�LQ�UHODWLRQ�WR�WKH�VXUIDFH�WR�EH�EODVWHG�
� ����/LPLWV�RI�WUDQVYHUVH�DQG�ORQJLWXGLQDO�PRYHPHQW�RI�WKH�RULILFH�
� ����6SHHG�RI�WKH�RULILFH�LQ�WKH�WUDQVYHUVH�DQG�ORQJLWXGLQDO�GLUHFWLRQ�

�

+LJK�SUHVVXUH�SXPS�V��VKDOO�EH�HTXLSSHG�ZLWK�RYHU�SUHVVXUL]DWLRQ�UHOLHI�YDOYHV�DQG�UXSWXUH�GLVF�
V\VWHPV�� �$OO� KLJK� SUHVVXUH� FRPSRQHQWV� VKDOO� EH� UDWHG� DW� IXOO�ZRUNLQJ� SUHVVXUH� RI� WKH� K\GUR�
GHPROLWLRQ�V\VWHP���7KH�FRPSOHWH�K\GUR�GHPROLWLRQ�V\VWHP�PXVW�EH�FDSDEOH�RI�GHSUHVVXUL]DWLRQ�
IURP�D�VLQJOH�SRLQW��

7KH�HTXLSPHQW�PXVW�RSHUDWH�DW�D�QRLVH�OHYHO�OHVV�WKDQ����GHFLEHOV�DW�D�GLVWDQFH�RI����IHHW��
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685)$&(�35(3$5$7,21�
5HPRYH� DOO� H[LVWLQJ� DVSKDOW� RYHUOD\V� DQG� DOO� ORRVH�� GLVLQWHJUDWHG�� XQVRXQG� RU� FRQWDPLQDWHG�
FRQFUHWH�WR�WKH�OLPLWV�VKRZQ�RQ�WKH�SODQV�ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV��

$� 6HDOLQJ�RI�%ULGJH�'HFN��6HDO�DOO� H[SDQVLRQ� MRLQWV� VXEMHFW� WR� UXQ�RII�ZDWHU� IURP� WKH�K\GUR�
GHPROLWLRQ� SURFHVV� ZLWK� PDWHULDO� DSSURYHG� E\� WKH� (QJLQHHU�� SULRU� WR� EHJLQQLQJ� DQ\�
GHPROLWLRQ���7KH�H[SDQVLRQ�MRLQWV�VKDOO�UHPDLQ�VHDOHG�XQWLO�ZDWHU�IURP�WKH�K\GUR�GHPROLWLRQ�
SURFHVV�QR�ORQJHU�SDVVHV�RYHU�WKHP���7DNH�DOO�VWHSV�QHFHVVDU\�WR�HOLPLQDWH�WKH�IORZ�RI�ZDWHU�
WKURXJK�WKH�H[SDQVLRQ�MRLQWV��DQG�DQ\�RWKHU�ORFDWLRQV�ZDWHU�FRXOG�OHDN�IURP�WKH�GHFN��

$OO�GHFN�GUDLQV�LQ�WKH�LPPHGLDWH�ZRUN�DUHD�DQG�RWKHU�VHFWLRQV�RI�WKH�EULGJH�DIIHFWHG�E\�WKH�
ZRUN�EHLQJ�SHUIRUPHG�VKDOO�EH�VHDOHG�SULRU� WR�EHJLQQLQJ�VFDULILFDWLRQ�� �'UDLQV�VKDOO� UHPDLQ�
VHDOHG� XQWLO� LW� KDV� EHHQ� GHWHUPLQHG� WKDW�PDWHULDOV� IURP� WKH� K\GUR�GHPROLWLRQ� DQG� FRQFUHWH�
RYHUOD\�RSHUDWLRQV�FDQQRW�EH�GLVFKDUJHG�WKURXJK�WKHP�DQ\�ORQJHU��

%� 6FDULI\LQJ�%ULGJH�'HFN��5HPRYDO�RI�DQ\�DVSKDOW�ZHDULQJ�VXUIDFH�IURP�WKH�EULGJH�GHFN�DQG�
VFDULILFDWLRQ� RI� WKH� FRQFUHWH� GHFN� WR� UHPRYH� WKH� HQWLUH� FRQFUHWH� VXUIDFH� RI� WKH� GHFN� WR� D�
XQLIRUP� GHSWK� ZLWKLQ� ò´� RI� WKH� RYHUOD\� WKLFNQHVV� VKRZQ� RQ� WKH� SODQV� GHYHORSHG� E\� WKH�
'HVLJQ�%XLOG�7HDP��EXW�QRW�OHVV�WKDQ�ò�LQFK�DERYH�WKH�WRS�PDW�RI�UHLQIRUFLQJ�VWHHO� 
�
,W�VKDOO�EH�WKH�'HVLJQ�%XLOG�7HDP¶V�UHVSRQVLELOLW\�WR�GHWHUPLQH�WKH�DPRXQW�RI�FRYHU�IRU�WKH�
UHLQIRUFLQJ�VWHHO���8VH�D�SDFKRPHWHU�RU�RWKHU�DSSURYHG�GHYLFH��DV�GLUHFWHG�E\�(QJLQHHU��SULRU�
WR� EHJLQQLQJ� K\GUR�GHPROLWLRQ�� � 5HDGLQJV� VKDOO� EH� WDNHQ� LQ� WKH� SUHVHQFH� RI� WKH� (QJLQHHU���
5HDGLQJV�VKDOO�EH�WDNHQ�IRU�HDFK�VSDQ�DW�����SRLQWV�ORQJLWXGLQDOO\�DQG�����SRLQWV�WUDQVYHUVHO\����
�

(VWLPDWHG�DYHUDJH�FRYHU�WR�WRS�PDW����
%ULGJH������������´�������´�
%ULGJH������������´�������´�
�

7KH�DERYH�WRS�PDW�FRYHU�GLPHQVLRQV�DUH�DQ�HVWLPDWH�EDVHG�RQ�WKH�EHVW�DYDLODEOH�LQIRUPDWLRQ���
&DOLEUDWH�VFDULI\LQJ�HTXLSPHQW�LQ�RUGHU�WR�DYRLG�GDPDJLQJ�WKH�UHLQIRUFLQJ�VWHHO�LQ�WKH�EULGJH�
IORRU�RU� WKH�DSSURDFK�VODE�� � ,I� UHLQIRUFLQJ�EDUV�RU�EULGJH�GUDLQDJH�GHYLFHV�DUH�SXOOHG�XS�RU�
VQDJJHG� GXULQJ� VFDULILFDWLRQ� RSHUDWLRQV�� WKH� FHDVH� ZRUN� DQG� FRQVXOW� ZLWK� WKH� (QJLQHHU� WR�
GHWHUPLQH�DQ\�QHFHVVDU\�DGMXVWPHQWV�WR�WKH�URWR�PLOOLQJ�RSHUDWLRQ��
�
5HPRYH�DQG�GLVSRVH�RI�DOO�FRQFUHWH�DQG�DVSKDOW��DQG�WKRURXJKO\�FOHDQ�WKH�VFDULILHG�VXUIDFH���
,Q� DUHDV�ZKHUH� UHLQIRUFLQJ�VWHHO� LV� ORFDWHG� LQ� WKH�GHSWK� WR�EH�VFDULILHG��XVH�DQRWKHU�PHWKRG�
ZLWK�WKH�(QJLQHHU¶V�DSSURYDO���

&� &DOLEUDWLRQ� RI� +\GUR�'HPROLWLRQ� (TXLSPHQW�� � 7ZR� WULDO� DUHDV� VKDOO� EH� GHVLJQDWHG� E\� WKH�
(QJLQHHU�WR�GHPRQVWUDWH�WKDW�WKH�HTXLSPHQW��SHUVRQQHO��DQG�PHWKRGV�RI�RSHUDWLRQ�DUH�FDSDEOH�
RI�SURGXFLQJ�UHVXOWV� WR� WKH�VDWLVIDFWLRQ�RI� WKH�(QJLQHHU�� �7KH� ILUVW� WULDO�DUHD�VKDOO�FRQVLVW�RI�
DSSUR[LPDWHO\� ��� VTXDUH� IHHW� RI� VRXQG� FRQFUHWH� DV� GHWHUPLQHG� E\� WKH� (QJLQHHU�� 7KH�
HTXLSPHQW�VKDOO�EH�FDOLEUDWHG�WR�UHPRYH�WKH�VRXQG�FRQFUHWH�IURP�WKH�VFDULILHG�VXUIDFH�WR�WKH�
GHSWK�UHTXLUHG�WR�DFKLHYH�WKH�RYHUOD\�WKLFNQHVV�VKRZQ�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG�7HDP���$IWHU�FRPSOHWLRQ�RI�WKLV�WHVW�DUHD��WKH�HTXLSPHQW�VKDOO�EH�PRYHG�WR�WKH�VHFRQG�
DUHD� FRQVLVWLQJ� RI� GHWHULRUDWHG� RU� GHIHFWLYH� FRQFUHWH�� WR� GHWHUPLQH� ZKHWKHU� WKLV� XQVRXQG�
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FRQFUHWH�ZLOO�EH�FRPSOHWHO\�UHPRYHG�ZLWK�WKH�SUHYLRXV�FDOLEUDWLRQ�DQG�WR�HVWDEOLVK�D�EDVHOLQH�
IRU�UHTXLULQJ�WKH�'HVLJQ�%XLOG�7HDP�WR�SODFH�XQGHU�GHFN�FRQWDLQPHQW�LQ�DUHDV�VXEMHFW�WR�IXOO�
GHSWK� UHPRYDO�� EHIRUH� EHJLQQLQJ� WKH� K\GUR�GHPROLWLRQ� SURFHVV� LQ� D� VSDQ�� � 6KRXOG� LW� EH�
GHWHUPLQHG� WKDW� QRW� DOO� GHIHFWLYH� FRQFUHWH� KDV� EHHQ� UHPRYHG�� WKH� K\GUR�GHPROLWLRQ� V\VWHP�
VKDOO� EH� UHFDOLEUDWHG� WR� UHPRYH� DQ� DGGLWLRQDO� ���� LQFK� RI� VRXQG� FRQFUHWH�� WKHQ� UH�WHVW� RQ�
GHWHULRUDWHG�FRQFUHWH����

�
,I�DGGLWLRQDO�GHIHFWLYH�FRQFUHWH�LV�IRXQG��WKH�GHSWK�RI�FXW�ZLOO�LQFUHDVH�LQ�ó�LQFK�LQFUHPHQWV�
XQWLO�RQO\�VRXQG�FRQFUHWH�LV�IRXQG�UHPDLQLQJ��

�
:KHQ�VDWLVIDFWRU\�UHVXOWV�DUH�REWDLQHG��WKH�PDFKLQH�SDUDPHWHUV�VKDOO�EH�XVHG�IRU�SURGXFWLRQ�
UHPRYDO���7KH�FRQWUDFWRU�VKDOO�PDNH�DGMXVWPHQWV�WR�WKH�RSHUDWLQJ�SDUDPHWHUV��DV�UHTXLUHG��WR�
SHUIRUP�FRQFUHWH�UHPRYDO�DV�LQGLFDWHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�
WR�DGMXVW�WR�WKH�YDULDQFH�LQ�WKH�FRPSUHVVLYH�VWUHQJWK�RI�WKH�FRQFUHWH��
�
+DQG�KHOG�ZDWHU�EODVWLQJ�HTXLSPHQW��SQHXPDWLF�KDPPHUV��DQG�KDQG�WRROV�PD\�EH�VXEVWLWXWHG�
IRU�WKH�K\GUR�GHPROLWLRQ�XQLW�LQ�LQDFFHVVLEOH�RU�LQFRQYHQLHQW�DUHDV��

�
7KH� (QJLQHHU� ZLOO� UH�LQVSHFW� DIWHU� HDFK� UHPRYDO� DQG� UHTXLUH� DGGLWLRQDO� UHPRYDOV� XQWLO�
FRPSOLDQFH�ZLWK�SODQV�DQG�VSHFLILFDWLRQV�DUH�PHW��

�
5HJDUGOHVV� RI� WKH� PHWKRG� RI� UHPRYDO�� WKH� UHPRYDO� RSHUDWLRQ� VKDOO� EH� VWRSSHG� LI� LW� LV�
GHWHUPLQHG� WKDW� VRXQG� FRQFUHWH� LV� EHLQJ� UHPRYHG� WR� D� GHSWK� JUHDWHU� WKDQ� UHTXLUHG� E\� WKH�
SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��LQFOXGLQJ�DQ\�ó�LQFK�LQFUHPHQWV�DGGHG�SHU�WKH�
DERYH�FDOLEUDWLRQ�SURFHVV��
�
$SSURSULDWH�UHFDOLEUDWLRQ��RU�FKDQJH� LQ�HTXLSPHQW�DQG�PHWKRGV�VKDOO�EH�SHUIRUPHG�SULRU� WR�
UHVXPLQJ�WKH�UHPRYDO�RSHUDWLRQ��

'� +\GUR�GHPROLWLRQ� �2YHUOD\� 'HSWK��� � 5HPRYH� E\� K\GUR�GHPROLWLRQ� RU� FKLSSLQJ� ZLWK� KDQG�
WRROV�DOO�ORRVH��XQVRXQG�DQG�FRQWDPLQDWHG�GHFN�FRQFUHWH�DQG��LI�QHFHVVDU\��VRXQG�FRQFUHWH�LQ�
RUGHU�WR�DOORZ�IRU�WKH�SODFHPHQW�RI�DQ�RYHUOD\�ZLWK�WKH�PLQLPXP�GHSWK�UHTXLUHG�HOVHZKHUH�LQ�
WKLV�5)3��,Q�DUHDV�ZKHUH�UHLQIRUFLQJ�VWHHO�LV�H[SRVHG�DQG�GHERQGHG�IRU�D�OHQJWK�JUHDWHU�WKDQ��
��IHHW��UHPRYH�GHFN�WR�DQ�DYHUDJH�GHSWK�RI�ò´�EHORZ�WKH�H[SRVHG�DQG�GHERQGHG�UHLQIRUFLQJ�
VWHHO�� �'LVSRVH�RI� WKH�XQVRXQG�FRQFUHWH�� FOHDQ�� UHSDLU�RU� UHSODFH�GDPDJHG� UHLQIRUFLQJ� VWHHO�
DQG�WKRURXJKO\�FOHDQ�WKH�QHZO\�H[SRVHG�VXUIDFH��

&DUH�VKDOO�EH�WDNHQ�QRW�WR�FXW��VWUHWFK��RU�GDPDJH�DQ\�H[SRVHG�UHLQIRUFLQJ�VWHHO��
�
$Q\�DUHDV�RI�WKH�SUHSDUHG�VXUIDFH�FRQWDPLQDWHG�E\�RLO�RU�RWKHU�PDWHULDOV�GHWULPHQWDO�WR�JRRG�
ERQG�DV�D�UHVXOW�RI�WKH�'HVLJQ�%XLOG�7HDP¶V�RSHUDWLRQV�VKDOO�EH�FOHDQHG�DW�WKH�'HVLJQ�%XLOG�
7HDP¶V�H[SHQVH��

(� &ODVV�,,�6XUIDFH�3UHSDUDWLRQ� �3DUWLDO� 'HSWK��� � $W� ORFDWLRQV� DV� GLUHFWHG� E\� WKH� (QJLQHHU� IRU�
&ODVV�,,�6XUIDFH�3UHSDUDWLRQ��YHULI\�WKH�GHSWK�RI�UHPRYDO�DFKLHYHG�E\�WKH�K\GUR�GHPROLWLRQ���
7KH�DYHUDJH�GHSWK�RI�UHPRYDO�VKDOO�EH�DSSUR[LPDWHO\�RQH�KDOI�WKH�GHFN�WKLFNQHVV�EXW�QR�OHVV�
WKDQ�ô´� EHORZ� WKH� WRS�PDW� RI� VWHHO�� �:KHQ� K\GUR�GHPROLWLRQ� GLG� QRW� DFKLHYH� WKH�&ODVV� ,,�
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6XUIDFH�3UHSDUDWLRQ�GHSWK�UHTXLUHPHQWV��UHPRYH�E\�K\GUR�GHPROLWLRQ�RU�FKLSSLQJ�ZLWK�KDQG�
WRROV�DOO�H[LVWLQJ�SDWFKHV�DQG�FRQWDPLQDWHG�FRQFUHWH�WR�WKH�UHTXLUHG�GHSWK�� 

$OO� SDWFKHV� VKDOO� EH� UHPRYHG� XQGHU� &ODVV� ,,� VXUIDFH� SUHSDUDWLRQ�� ,I� DQ\� SDWFK� FDQQRW� EH�
UHPRYHG� E\� PHDQV� RI� K\GUR�GHPROLWLRQ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH� KDQG� WRROV� WR�
UHPRYH� WKH� SDWFK��$UHDV� LQGLFDWHG� RQ� WKH� SODQV� GHYHORSHG� E\� WKH�'HVLJQ�%XLOG�7HDP� WKDW�
UHTXLUH�&ODVV�,,�VXUIDFH�SUHSDUDWLRQ��LQFOXGLQJ�WKH�ORFDWLRQV�RI�H[LVWLQJ�SDWFKHV��DUH�IURP�WKH�
EHVW�LQIRUPDWLRQ�DYDLODEOH��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�YHULI\�SULRU�WR�VXUIDFH�SUHSDUDWLRQ�
WKH�ORFDWLRQ�RI�DOO�H[LVWLQJ�SDWFKHV���

'LVSRVH�RI�WKH�UHPRYHG�FRQFUHWH��FOHDQ��UHSDLU�RU�UHSODFH�UXVWHG�RU�ORRVH�UHLQIRUFLQJ�VWHHO�DQG�
WKRURXJKO\� FOHDQ� WKH� QHZO\� H[SRVHG� VXUIDFH�� � &DUH� VKDOO� EH� WDNHQ� QRW� WR� FXW�� VWUHWFK�� RU�
GDPDJH�DQ\�H[SRVHG�UHLQIRUFLQJ�VWHHO��

,Q� RYHUKDQJV�� UHPRYLQJ� FRQFUHWH� DUHDV� RI� OHVV� WKDQ� �����IW��IW�� OHQJWK� RI� EULGJH� ZLWKRXW�
RYHUKDQJ�VXSSRUW�LV�SHUPLWWHG�XQOHVV�WKH�(QJLQHHU�GLUHFWV�RWKHUZLVH���2YHUKDQJ�VXSSRUW�VKDOO�
EH� UHTXLUHG� IRU� DUHDV� UHPRYHG� JUHDWHU� WKDQ� �����IW��IW�� OHQJWK� RI� EULGJH�� � 6XEPLW� GHWDLOV� RI�
RYHUKDQJ�VXSSRUW�WR�WKH�(QJLQHHU�IRU�DSSURYDO�SULRU�WR�EHJLQQLQJ�WKH�ZRUN��

)� &ODVV�,,,�6XUIDFH�3UHSDUDWLRQ� �)XOO�'HSWK��� �5HPRYH� E\� K\GUR�GHPROLWLRQ� RU� FKLSSLQJ�ZLWK�
KDQG�WRROV�WKH�IXOO�GHSWK�RI�VODE���'LVSRVH�RI�WKH�UHPRYHG�FRQFUHWH��FOHDQ��UHSDLU�RU�UHSODFH�
GDPDJHG� UHLQIRUFLQJ� VWHHO� DQG� WKRURXJKO\� FOHDQ� WKH�QHZO\� H[SRVHG� VXUIDFH�� �&DUH� VKDOO� EH�
WDNHQ�QRW�WR�FXW��VWUHWFK��RU�GDPDJH�DQ\�H[SRVHG�UHLQIRUFLQJ�VWHHO��

)RU�DUHDV�RI�OHVV�WKDQ���IW��VXVSHQGLQJ�IRUPV�IURP�H[LVWLQJ�UHLQIRUFLQJ�VWHHO�XVLQJ�ZLUH�WLHV�
ZLOO� EH� SHUPLWWHG�� � )RU� ODUJHU� DUHDV�� VXSSRUW� IRUPV� E\� EORFNLQJ� IURP� WKH� EHDP� IODQJHV�� RU�
RWKHU�DSSURYHG�PHWKRG��

2YHUKDQJ�VXSSRUW�VKDOO�EH�UHTXLUHG�IRU� IXOO�GHSWK�UHPRYDO�DGMDFHQW� WR�EULGJH�UDLOV�� �6XEPLW�
GHWDLOV�RI�RYHUKDQJ�VXSSRUW�WR�WKH�(QJLQHHU�IRU�DSSURYDO�SULRU�WR�EHJLQQLQJ�WKH�ZRUN��

8QGHU�'HFN�&RQWDLQPHQW��8QGHU�GHFN�FRQWDLQPHQW�VKDOO�EH�LQVWDOOHG�ZKHUH�&ODVV�,,,�VXUIDFH�
SUHSDUDWLRQ�RFFXUV���7KH�FRQWDLQPHQW�VKDOO�EH�LQVWDOOHG�SULRU�WR�K\GUR�GHPROLWLRQ�LQ�WKH�DUHDV�
ZKHUH� IXOO� GHSWK� UHPRYDO� LV� UHTXLUHG� RU� EORZ� WKUX�PD\�RFFXU� GXULQJ� WKH� K\GUR�GHPROLWLRQ�
SURFHVV����

6XEPLW� IRU� DSSURYDO� GHWDLOHG� SODQV� IRU� WKH� XQGHU� GHFN� FRQWDLQPHQW� V\VWHP�� � 'HWDLO� KRZ�
ZDVWH��GHEULV��DQG�ZDVWHZDWHU�VKDOO�EH�FRQWDLQHG���

&RQFUHWH�IRU�)XOO�'HSWK�5HSDLU�� �)LOO�WKH�&ODVV�,,,�VXUIDFH�SUHSDUDWLRQ�DUHDV�ZLWK�&ODVV�$$��
KLJK� HDUO\� VWUHQJWK� VWUXFWXUDO� FRQFUHWH� RU� ODWH[� PRGLILHG� FRQFUHWH� LQ� DFFRUGDQFH� ZLWK� WKH�
PHWKRGV�GHVFULEHG�EHORZ��

5HILOO�DUHDV�ZLWK�&ODVV�$$�FRQFUHWH�WR�WKH�ERWWRP�RI�WKH�SURSRVHG�FRQFUHWH�RYHUOD\�LQ�
DFFRUGDQFH� ZLWK� 6HFWLRQ����� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV�� � $Q\� RI� WKH�PHWKRGV� IRU� FXULQJ�&ODVV�$$� FRQFUHWH� DV� VWDWHG� LQ� WKH� �����
6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV� DUH�SHUPLWWHG�H[FHSW� WKH�PHPEUDQH�
FXULQJ�FRPSRXQG�PHWKRG��
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3URYLGH� D� UDNHG� ILQLVK� WR� WKH� VXUIDFH� RI� WKH� &ODVV�$$� FRQFUHWH� ZKLFK� SURYLGHV� D�
PLQLPXP�UHOLHI�RI�����´�DQG�D�PD[LPXP�UHOLHI�RI�ó´�� �3ODFH�WKH�RYHUOD\�FRXUVH�DIWHU�
WKH�&ODVV�$$�FRQFUHWH�KDV�DWWDLQHG�D�PLQLPXP�FRPSUHVVLYH�VWUHQJWK�RI������SVL���7KH�
VWUHQJWK�VKDOO�EH�YHULILHG�E\�DQ�DSSURYHG��QRQ�GHVWUXFWLYH�WHVW�PHWKRG��

5HILOO� WKH� DUHDV� ZKHUH� FRQFUHWH� ZDV� UHPRYHG� ZLWK� KLJK� HDUO\� VWUHQJWK� FRQFUHWH� DV�
GHVFULEHG� LQ� WKH� &RQFUHWH� IRU� 'HFN� 5HSDLU� DQG� 9ROXPHWULF� 0L[HU� 3URMHFW� 6SHFLDO�
3URYLVLRQV�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��

5HILOOLQJ�WKH�DUHDV�IURP�ZKLFK�FRQFUHWH�KDV�EHHQ�UHPRYHG�ZLWK�ODWH[�PRGLILHG�FRQFUHWH�
GXULQJ�WKH�&ODVV�,,,�UHSDLU�LV�SHUPLWWHG�LI�DQ\�RI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW��

 7KH�UHLQIRUFLQJ�VWHHO�FRYHU�LV��ò�LQFKHV�RU�OHVV�IRU�WKH�WRS�PDW�RI�VWHHO�

 7KH�DUHD�EHLQJ�UHSDLUHG�LV�OHVV�WKDQ���\G��

 7KH�(QJLQHHU�GLUHFWV�WKH�ILOO�
�

*� 3UHSDUDWLRQ� RI� 5HLQIRUFLQJ� 6WHHO�� �5HPRYH� FRQFUHWH� ZLWKRXW� FXWWLQJ� RU� GDPDJLQJ� H[LVWLQJ�
VWHHO�XQOHVV�RWKHUZLVH�GLUHFWHG�E\�WKH�(QJLQHHU���'DPDJHG�UHLQIRUFLQJ�VWHHO��VXFK�DV�EDUV�ZLWK�
QLFNV�GHHSHU�WKDQ�����RI�WKH�EDU�GLDPHWHU��VKDOO�EH�UHSDLUHG�RU�UHSODFHG�� �5HLQIRUFLQJ�VWHHO�
ZKLFK�KDV�D�FURVV�VHFWLRQ�UHGXFHG�WR�����RU�OHVV�VKDOO�EH�UHSODFHG�ZLWK�QHZ�UHLQIRUFLQJ�VWHHO�
RI�VLPLODU�FURVV�VHFWLRQ�DUHD���5HSODFHPHQW�EDUV�VKDOO�EH�*UDGH����DQG�VKDOO�PHHW�WKH�PDWHULDO�
UHTXLUHPHQWV�RI�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���
5HSODFHPHQW�EDUV�VKDOO�EH�VSOLFHG�WR�H[LVWLQJ�EDUV�XVLQJ�HLWKHU�PLQLPXP����EDU�GLDPHWHU�ODS�
VSOLFHV�WR�H[LVWLQJ�VWHHO�ZLWK������FURVV�VHFWLRQDO�DUHD�RU�DSSURYHG�PHFKDQLFDO�FRQQHFWRUV����

�
6XSSRUW�DQG�SURWHFW� WKH�H[SRVHG�UHLQIRUFLQJ�VWHHO� OHIW�XQVXSSRUWHG�E\� WKH�K\GUR�GHPROLWLRQ�
SURFHVV� DJDLQVW� GLVSODFHPHQW� DQG� GDPDJH� IURP� ORDGV� VXFK� DV� WKRVH� FDXVHG� E\� UHPRYDO�
HTXLSPHQW� DQG� GHOLYHU\� EXJJLHV�� � $OO� UHLQIRUFLQJ� VWHHO� GDPDJHG� RU� GLVORGJHG� E\� WKHVH�
RSHUDWLRQV�VKDOO�EH�UHSODFHG�ZLWK�EDUV�RI�WKH�VDPH�VL]H�DW�WKH�'HVLJQ�%XLOG�7HDP¶V�H[SHQVH��

�
5HLQIRUFLQJ� VWHHO� H[SRVHG� DQG� FOHDQHG� E\� K\GUR�GHPROLWLRQ� ZLOO� QRW� UHTXLUH� DGGLWLRQDO�
FOHDQLQJ�LI�HQFDVHG�LQ�FRQFUHWH�ZLWKLQ�VHYHQ�����GD\V���5HEDU�H[SRVHG�IRU�PRUH�WKDQ�VHYHQ�����
GD\V�VKDOO�EH�FOHDQHG�E\�KLJK�YHORFLW\�ZDWHU�MHWV��ZLWK�D�PLQLPXP�SUHVVXUH�������SVL��SULRU�WR�
SODFHPHQW�RI�WKH�QHZ�FRQFUHWH����

�
:KHQ�ODUJH�DUHDV�RI�WKH�GHFN�RQ�FRPSRVLWH�EULGJHV�DUH�UHPRYHG�UHVXOWLQJ�LQ�WKH�GHERQGLQJ�RI�
WKH� SULPDU\� UHLQIRUFLQJ� EDUV�� WKH� UHPRYDO� VKDOO� EH� SHUIRUPHG� LQ� VWDJHV� WR� FRPSO\�ZLWK� WKH�
FRQVWUXFWLRQ� VHTXHQFH� VKRZQ� RQ� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� RU� DV�
GLUHFWHG�E\�WKH�(QJLQHHU��

+� 6DIHW\���3URYLGH�D�FRQWDLQPHQW�V\VWHP�IRU�KDQGOLQJ�H[SHFWHG�DQG�XQH[SHFWHG�EORZ�WKUX�RI�WKH�
GHFN���7KH�FRQWDLQPHQW�V\VWHP�VKDOO�UHWDLQ�UXQRII�ZDWHU�DQG�GHEULV�DQG�SURWHFW�WKH�DUHD�XQGHU�
WKH� EULGJH� GHFN�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� DQ\� LQMXU\� RU� GDPDJH�
FDXVHG�E\�WKHLU�RSHUDWLRQV���7KH�FRQWDLQPHQW�V\VWHP�VKDOO�UHPDLQ�LQ�SODFH�XQWLO�WKH�FRQFUHWH�
KDV�EHHQ�FDVW�DQG�UHDFK�PLQLPXP�VWUHQJWK��

�
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3URYLGH� DGHTXDWH� OLJKWLQJ�ZKHQ�SHUIRUPLQJ�K\GUR�GHPROLWLRQ� DFWLYLWLHV� DW� QLJKW�� �6XEPLW� D�
OLJKWLQJ�SODQ�WR�WKH�(QJLQHHU�IRU�DSSURYDO�SULRU�WR�EHJLQQLQJ�ZRUN��

�
5HPRYDO� RI�'HEULV�� �5HPRYDO� RI� FRQFUHWH� GHEULV� VKDOO� EH� DFFRPSOLVKHG� HLWKHU� E\� KDQG� RU�
PHFKDQLFDO�PHDQV�FDSDEOH�RI�UHPRYLQJ�ZHW�GHEULV�DQG�ZDWHU�LQ�WKH�VDPH�SDVV�DQG�DIWHU�WKH�
K\GUR�GHPROLWLRQ� SURFHVV� WR� SUHYHQW� GHEULV� IURP� VHWWLQJ� RU� DGKHULQJ� WR� WKH� VXUIDFH� RI� WKH�
VRXQG�FRQFUHWH���$OO�FRQFUHWH�GHEULV�VKDOO�EHFRPH�WKH�SURSHUW\�RI�WKH�'HVLJQ�%XLOG�7HDP�DQG�
VKDOO�EH�OHJDOO\�GLVSRVHG�RI�E\�WKH�'HVLJQ�%XLOG�7HDP¶V�H[SHQVH�� �7KH�'HVLJQ�%XLOG�7HDP�
VKDOO�EH�UHVSRQVLEOH�IRU�GLVSRVLQJ�RI�DOO�GHEULV�JHQHUDWHG�E\�WKH�VFDULILFDWLRQ�RSHUDWLRQV����

�
$Q\�GHEULV�ZKLFK� LV� DOORZHG� WR� VHW�RU�DGKHUH� WR� WKH�VXUIDFH�RI� WKH�VRXQG�FRQFUHWH� VKDOO�EH�
FDUHIXOO\�UHPRYHG�DW�QR�DGGLWLRQDO�FRVW���([HUFLVH�FDUH�WR�DYRLG�DQ\�GDPDJH�WR�WKH�UHPDLQLQJ�
VRXQG�FRQFUHWH�RU�H[SRVHG�UHLQIRUFHPHQW�� �3ULRU� WR� WKH�SODFHPHQW�RI� WKH�RYHUOD\�� WKH�HQWLUH�
VXUIDFH�VKDOO�EH�FOHDQHG�ZLWK�KLJK�SUHVVXUH�ZDWHU�WR�UHPRYH�DQ\�ERQG�EUHDNLQJ�UHVLGXH��ORRVH�
PDWHULDO�IURP�WKH�FRQFUHWH�VXUIDFH��DQG���RU�UXVW�IURP�WKH�UHLQIRUFLQJ�VWHHO���7KLV�UHVLGXH�VKDOO�
EH�FROOHFWHG�DQG�GLVSRVHG�RI�E\�WKH�'HVLJQ�%XLOG�7HDP��

&21&5(7(�)25�'(&.�5(3$,5� � � � � � �
�����������

'(6&5,37,21�
7KLV�SURYLVLRQ�DGGUHVVHV�WKH�PDWHULDO�UHTXLUHPHQWV�RI�KLJK�HDUO\�VWUHQJWK�VWUXFWXUDO�FRQFUHWH�WR�
EH�XVHG�IRU�UHFRQVWUXFWLRQ�RI�&ODVV�,,,�UHSDLUV���
��

0$7(5,$/6�
)XUQLVK� 'HSDUWPHQW� DSSURYHG� SUH�SDFNDJHG� FRQFUHWH� RU� EXON� FRQFUHWH� PDWHULDOV� LQ� D� PL[�
SURSRUWLRQHG�WR�VDWLVI\�SURYLVLRQV�IRU�&ODVV�$$�&RQFUHWH�GHWDLOHG�LQ�6HFWLRQ��������RI�WKH������
6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� RU� DV� RWKHUZLVH� QRWHG� LQ� WKLV� 5HTXHVW� IRU�
3URSRVDOV����
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&RQFUHWH�PL[�VKDOO�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV��

�
3K\VLFDO�3URSHUW\� 7KUHVKROG�/LPLWDWLRQ� 7HVW�0HWKRG�

&RPSUHVVLYH�6WUHQJWK��DW���KUV��� �����SVL��PLQ��� $670��&���&����

6OXPS�
��LQ���PLQ���

��LQ���PD[���
$$6+72�7����

:DWHU�WR�&HPHQW�5DWLR� �������PD[��� 1�$�

0RGXOXV�RI�(ODVWLFLW\��DW����GD\V�� �����NVL��PD[��� $670�&����

&RHIILFLHQW�RI�7KHUPDO�([SDQVLRQ�

�DW����GD\V��

����LQ��LQ��R)��PLQ���

����LQ��LQ��R)��PD[���
$$6+72�7����

&RQFUHWH�6HWWLQJ�7LPHV�

,QLWLDO�

)LQDO�

�

���PLQ���PD[���

���PLQ���PD[��

$670�&����

�

&RQFUHWH� VKDOO� EH� FDSDEOH� RI� SODFHPHQW� RQ� H[LVWLQJ� FRQFUHWH� VXEVWUDWH� VXUIDFHV� ZLWKLQ� WKH�
IROORZLQJ�WHPSHUDWXUH�OLPLWDWLRQV��� �

����)��PLQ���

� � � �����)��PD[���

0HDVXUHPHQW� IRU� GHWHUPLQDWLRQ� RI� FRQFUHWH�PDWHULDO� FRPSRVLWLRQV� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK�
6HFWLRQ��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
6XEPLW� SUH�SDFNDJHG� FRQFUHWH� PL[� FRQWHQWV� RU� FRQFUHWH� PL[� GHVLJQ�� LQFOXGLQJ� ODERUDWRU\�
FRPSUHVVLYH�VWUHQJWK�GDWD��IRU�D�PLQLPXP�RI�VL[���LQFK�E\���LQFK�F\OLQGHUV�DW�DQ�DJH�RI���KRXUV�
DQG���GD\�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�DFFHSWDQFH���,QFOXGH�WHVW�UHVXOWV�IRU�WKH�VOXPS�DQG�DLU�
FRQWHQW�RI�WKH�ODERUDWRU\�PL[���3HUIRUP�WHVWV�LQ�DFFRUGDQFH�ZLWK�$$6+72�7����DQG�7�����
�
3URYLGH� DJJUHJDWHV� WKDW� DUH� IUHH� IURP� LFH�� IURVW� DQG� IUR]HQ� SDUWLFOHV�ZKHQ� LQWURGXFHG� LQWR� WKH�
PL[HU��
�
)RU�HTXLSPHQW��SURSRUWLRQLQJ�DQG�PL[LQJ�RI�FRQFUHWH�FRPSRVLWLRQV��VHH�6HFWLRQ���������RI�WKH�
�����6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DQG�WKH�9ROXPHWULF�0L[HU�3URMHFW�6SHFLDO�
3URYLVLRQ� IRXQG� HOVHZKHUH� LQ� WKLV�5)3�� � 3ULRU� WR� EHJLQQLQJ� DQ\�ZRUN�� REWDLQ� DSSURYDO� IRU� DOO�
HTXLSPHQW�WR�EH�XVHG�IRU�MRLQW�DUHD�SUHSDUDWLRQ��PL[LQJ��SODFLQJ��ILQLVKLQJ��DQG�FXULQJ�WKH�GHFN�
UHSDLU�FRQFUHWH��

92/80(75,&�0,;(5� � � � � � � � �����������

'(6&5,37,21�
7KLV� SURYLVLRQ� DGGUHVVHV� WKH� UHTXLUHPHQWV� IRU� EDWFKLQJ� GHFN� UHSDLU� FRQFUHWH� DW� WKH� SRLQW� RI�
GHOLYHU\� XVLQJ� D� 0RELOH� +LJK� 3HUIRUPDQFH� 9ROXPH� 0L[HU� �0+390��� � :RUN� VKDOO� EH� LQ�
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DFFRUGDQFH�ZLWK�WKH�JHQHUDO�UHTXLUHPHQWV�RI�6HFWLRQ���������RI�WKH�����6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��DQG�DV�DPHQGHG�E\�WKHVH�SURYLVLRQV��

0$7(5,$/6�
3URGXFH� KLJK� HDUO\� VWUHQJWK� FRQFUHWH� ZLWK�0+390� HTXLSPHQW�� � )XUQLVK� SURMHFW� VLWH� VWRUDJH�
IDFLOLWLHV�WKDW�ZLOO�SURYLGH�SURWHFWLRQ�RI�PDWHULDOV�LQ�DFFRUGDQFH�ZLWK�WKH�6WDQGDUG�6SHFLILFDWLRQV�
DQG�DOO�PDWHULDO�VXSSOLHUV¶�UHFRPPHQGDWLRQV��

(48,30(17�
0+390�GHYLFHV�VKDOO�KDYH�SURPLQHQWO\�GLVSOD\HG�VWDPSHG�PHWDO�SODWH�V��IURP�WKH�9ROXPHWULF�
0L[HUV�0DQXIDFWXUHUV�%XUHDX�VWDWLQJ�WKDW�WKH�HTXLSPHQW�FRQIRUPV�WR�WKH�UHTXLUHPHQWV�RI�$670�
&�����

+\GUDXOLF�FHPHQW�FRQFUHWH�VKDOO�EH�PL[HG�DW�WKH�SRLQW�RI�GHOLYHU\�E\�D�FRPELQDWLRQ�RI�PDWHULDOV�
DQG�PL[HU�XQLW�FRQIRUPLQJ�WR�WKH�IROORZLQJ��

�� 7KH� XQLW� VKDOO� EH� HTXLSSHG� ZLWK� FDOLEUDWHG� SURSRUWLRQLQJ� GHYLFHV� IRU� HDFK� LQJUHGLHQW�
DGGHG� WR� WKH�FRQFUHWH�PL[��7KH�XQLW� VKDOO� EH� HTXLSSHG�ZLWK� D�ZRUNLQJ� UHFRUGLQJ�PHWHU�
WKDW� VKDOO� EH� YLVLEOH� DW� DOO� WLPHV� DQG� VKDOO� IXUQLVK� D� WLFNHW� SULQWRXW� ZLWK� WKH� FDOLEUDWHG�
PHDVXUHPHQW� RI� WKH�PL[� EHLQJ� SURGXFHG�� ,I� DW� DQ\� WLPH� WKH�PL[HU� IDLOV� WR� GLVFKDUJH� D�
XQLIRUP�PL[��SURGXFWLRQ�RI�FRQFUHWH�VKDOO�EH�VXVSHQGHG�XQWLO�VXFK�WLPH�WKDW�SUREOHPV�DUH�
FRUUHFWHG��

�� (DFK� XQLW� VKDOO� KDYH� SURPLQHQWO\� GLVSOD\HG� VWDPSHG� PHWDO� SODWH�V�� DWWDFKHG� E\� WKH�
PDQXIDFWXUHU� RQ� ZKLFK� WKH� IROORZLQJ� DUH� SODLQO\� PDUNHG�� � WKH� JURVV� YROXPH� RI� WKH�
WUDQVSRUWDWLRQ� XQLW� LQ� WHUPV� RI� PL[HG� FRQFUHWH�� WKH� GLVFKDUJH� VSHHG� DQG� WKH� PDVV�
FDOLEUDWHG�FRQVWDQW�RI�WKH�PDFKLQH�LQ�WHUPV�RI�YROXPH��

�� 0+390V�VKDOO�EH�FDOLEUDWHG�E\�DQ�1&'27�DSSURYHG�WHVWLQJ�DJHQF\�LQ�DFFRUGDQFH�ZLWK�
WKH�PDQXIDFWXUHU¶V� UHFRPPHQGDWLRQV� DW� DQ� LQWHUYDO� RI� HYHU\� �� PRQWKV� RU� D� PD[LPXP�
SURGXFWLRQ�RI������FXELF�\DUGV��ZKLFKHYHU�FRPHV�ILUVW�SULRU�WR�XVH�RQ�WKH�SURMHFW�� �7KH�
\LHOG� VKDOO� EH� PDLQWDLQHG� ZLWKLQ� D� WROHUDQFH� RI� ���� ��� DQG� VKDOO� EH� YHULILHG� XVLQJ� D�
PLQLPXP���FXELF�IHHW�FRQWDLQHU�HYHU\�����FXELF�\DUGV�RU�D�PLQLPXP�RI�RQFH�SHU�ZHHN��

�� 7KH� WKUHH�FXELF�IHHW� LQLWLDOO\�GLVFKDUJHG�IURP�WKH� WUXFN�VKDOO�EH�GLVFDUGHG�DQG�QRW�XVHG�
IRU�FRQFUHWH�SODFHPHQW��$FFHSWDQFH�RI�WKH�FRQFUHWH�VKDOO�FRPSO\�ZLWK�WKH������6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� H[FHSW� WKDW� WKH� VDPSOH� VHFXUHG� IRU� DFFHSWDQFH�
WHVWLQJ�VKDOO�EH�WDNHQ�DIWHU�IRXU�FXELF�IHHW�LV�GLVFKDUJHG�IURP�WKH�GHOLYHU\�YHKLFOH���'XULQJ�
GLVFKDUJH�� WKH� FRQVLVWHQF\�� DV� GHWHUPLQHG� E\� $670� &����� RQ� UHSUHVHQWDWLYH� VDPSOHV�
WDNHQ�IURP�WKH�PL[HU�GLVFKDUJH�DW�UDQGRP�LQWHUYDOV�VKDOO�QRW�YDU\�E\�PRUH�WKDQ���LQFK���
$FFHSWDQFH� WHVWV� VKDOO� EH� SHUIRUPHG� RQ� HDFK� ORDG�� ,I� WHVW� GDWD� GHPRQVWUDWHV� WKDW�
DFFHSWDEOH�FRQVLVWHQF\�RI�FRQFUHWH�SURSHUWLHV�LV�EHLQJ�DFKLHYHG��WKH�(QJLQHHU�PD\�UHGXFH�
WHVWLQJ�UHTXLUHPHQWV��

�� 0+390� HTXLSPHQW� VKDOO� EH� RSHUDWHG� E\� D� SHUVRQ� ZKR� LV� D� FHUWLILHG� RSHUDWRU� E\� WKH�
HTXLSPHQW� PDQXIDFWXUHU�� � $Q\� HTXLSPHQW� DGMXVWPHQWV� PDGH� GXULQJ� WKH� RQ�VLWH�
SURGXFWLRQ� RI� FRQFUHWH� VKDOO� EH� GRQH� XQGHU� WKH� GLUHFW� RQ�VLWH� VXSHUYLVLRQ� RI� WKH�
SURGXFHU¶V�1&'27�&HUWLILHG�&RQFUHWH�%DWFK�7HFKQLFLDQ��

�
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81,)250,7<�$1'�$&&(37$1&(� � � �
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�D�&HUWLILHG�&RQFUHWH�3ODQW�7HFKQLFLDQ�
GXULQJ�EDWFKLQJ�RSHUDWLRQV��DQG�D�&HUWLILHG�&RQFUHWH�)LHOG�7HFKQLFLDQ�GXULQJ�SODFLQJ�RSHUDWLRQV� �
�

/$7(;�02',),('�&21&5(7(� ���������

'(6&5,37,21��

7KLV� SURYLVLRQ� DGGUHVVHV� WKH� UHTXLUHPHQWV� IRU� IXUQLVKLQJ� DQG� SODFLQJ� DQ� RYHUOD\� RI� ODWH[�
PRGLILHG�FRQFUHWH��/0&��RYHU�H[LVWLQJ�FRQFUHWH�RU�UHSDLU�FRQFUHWH�RQ�EULGJH�GHFNV�DQG�DSSURDFK�
SDYHPHQW���3HUIRUP�WKLV�ZRUN�LQ�DFFRUGDQFH�ZLWK�WKLV�6SHFLDO�3URYLVLRQ�DQG�WKH�DSSOLFDEOH�SDUWV�
RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

0$7(5,$/6�
�
)RU�PDWHULDOV��HTXLSPHQW��DQG�SURSRUWLRQLQJ�DQG�PL[LQJ�RI�PRGLILHG�FRPSRVLWLRQV��VHH�6HFWLRQ�
�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
3URYLGH� DJJUHJDWHV� IRU� XVH� LQ� WKH� /0&� WKDW� DUH� IUHH� IURP� LFH�� IURVW�� IUR]HQ� SDUWLFOHV� RU� RWKHU�
FRQWDPLQDQWV�ZKHQ�LQWURGXFHG�LQWR�WKH�PL[HU��
�
7KH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�VKDOO�EH�UHYLVHG�DV�IROORZV��
�

�������$��±�$GG�WKH�IROORZLQJ�SDUDJUDSK�WR�WKH�HQG�RI�WKH�VHFWLRQ��
�
6XEPLW� WKH� /0&� PL[� GHVLJQ�� LQFOXGLQJ� ODERUDWRU\� FRPSUHVVLYH� VWUHQJWK� GDWD� IRU� D�
PLQLPXP� RI� VL[� ��LQFK� E\� ��LQFK� F\OLQGHUV� DW� WKH� DSSURSULDWH� DJH� ��� GD\V� IRU� QRUPDO�
VHWWLQJ�FRQFUHWH����KRXUV�IRU�YHU\�HDUO\�VWUHQJWK�FRQFUHWH��WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�
DFFHSWDQFH�� � ,QFOXGH� WHVW� UHVXOWV� IRU� WKH� VOXPS� DQG� DLU� FRQWHQW� RI� WKH� ODERUDWRU\� PL[��
3HUIRUP�WHVWV�LQ�DFFRUGDQFH�ZLWK�$$6+72�7�����7�����DQG�7������

35(3$5$7,21�2)�685)$&(�

&RPSOHWHO\� FOHDQ� DOO� VXUIDFHV� ZLWKLQ� ���KRXUV� SULRU� WR� SODFLQJ� WKH� RYHUOD\� XQOHVV� RWKHUZLVH�
DSSURYHG�E\�WKH�(QJLQHHU��

7KRURXJKO\�VRDN�WKH�FOHDQ�VXUIDFH�DQG�PDLQWDLQ�D�ZHW�VXUIDFH�IRU�DW�OHDVW����KRXUV�LPPHGLDWHO\�
SULRU�WR�SODFLQJ�WKH�/0&���$IWHU�VRDNLQJ�WKH�VXUIDFH�IRU�DW�OHDVW����KRXUV��FRYHU�LW�ZLWK�D�OD\HU�RI�
ZKLWH�RSDTXH�SRO\HWK\OHQH� ILOP� WKDW� LV� DW� OHDVW� ��PLOV� WKLFN�� � ,PPHGLDWHO\� SULRU� WR�SODFLQJ� WKH�
/0&��UHPRYH�VWDQGLQJ�ZDWHU�IURP�WKH�VXUIDFH�XVLQJ�DQ�DSSURYHG�YDFXXP�V\VWHP��

3/$&,1*�$1'�),1,6+,1*�
�
3ULRU� WR�SODFLQJ�/0&��LQVWDOO�D�EXONKHDG�RI�HDVLO\�FRPSUHVVLEOH�PDWHULDO�DW�H[SDQVLRQ�MRLQWV� WR�
WKH�UHTXLUHG�JUDGH�DQG�SURILOH���3ODFLQJ�PDWHULDO�DFURVV�H[SDQVLRQ�MRLQWV�DQG�VDZLQJ�LW�ODWHU�ZLOO�
QRW�EH�SHUPLWWHG��
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&RQVWUXFWLRQ� MRLQWV� ZLOO� QRW� EH� SHUPLWWHG� XQOHVV� DSSURYHG� E\� WKH� (QJLQHHU�� � $W� FRQVWUXFWLRQ�
MRLQWV��UHPRYH��´�RI�SUHYLRXVO\�SODFHG�/0&�SULRU�WR�SODFLQJ�WKH�DGMDFHQW�ODWH[�FRQFUHWH���$OVR��
IRU�VWDJHG�FRQVWUXFWLRQ���´�RI�SUHYLRXVO\�SRXUHG�/0&�VKDOO�EH�VFDULILHG��K\GUR�GHPROLWLRQHG�DQG�
UHFDVW�ZLWK�WKH�QH[W�VWDJH��

3ODFH� DQG� IDVWHQ� VFUHHG� UDLOV� LQ� SRVLWLRQ� WR� HQVXUH� ILQLVKLQJ� WKH� QHZ� VXUIDFH� WR� WKH� UHTXLUHG�
SURILOH�� �'R� QRW� WUHDW� VFUHHG� UDLOV�ZLWK� SDUWLQJ� FRPSRXQG� WR� IDFLOLWDWH� WKHLU� UHPRYDO�� � 3ULRU� WR�
SODFLQJ�WKH�RYHUOD\�DWWDFK�D�ILOOHU�EORFN�WR�WKH�ERWWRP�RI�WKH�VFUHHG�DQG�SDVV�LW�RYHU�WKH�DUHD�WR�EH�
UHSDLUHG� WR�FKHFN� WKH� WKLFNQHVV��7KH� ILOOHU�EORFN� WKLFNQHVV� VKDOO�EH�HTXDO� WR� WKH�GHVLJQ�RYHUOD\�
WKLFNQHVV�� �5HPRYH�DOO� FRQFUHWH� WKDW� WKH�EORFN�GRHV�QRW� FOHDU�� � ,QGLYLGXDO� DJJUHJDWHV� OHIW� DIWHU�
K\GUR�GHPROLWLRQ� PD\� EH� DOORZHG� WR� SURMHFW� DERYH� WKH� EDVH� RI� WKH� ILOOHU� EORFN�� � 5HPRYH�
DJJUHJDWH�WKDW�GRHV�QRW�SURYLGH�D��´�FOHDU�FRYHU�WR�WKH�WRS�RI�WKH�RYHUOD\��

%UXVK�D�ODWH[�FHPHQW�PL[WXUH�RQWR�DOO�YHUWLFDO�VXUIDFHV�DQG�GR�QRW� OHW� WKH�EUXVKHG�PDWHULDO�GU\�
EHIRUH� LW� LV�FRYHUHG�ZLWK� WKH�DGGLWLRQDO�PDWHULDO� UHTXLUHG�IRU� WKH� ILQDO�JUDGH��5HPRYH�DOO� ORRVH�
DJJUHJDWH�IURP�WKH�ODWH[�FHPHQW�EUXVKHG�VXUIDFH�SULRU�WR�ODWH[�FRQFUHWH�SODFHPHQW��127(��)RU�
VXUIDFHV� QRW� SUHSDUHG�ZLWK� K\GUR�GHPROLWLRQ� EUXVK� WKH� OHDQ� ODWH[�PL[WXUH� RYHU� KRUL]RQWDO� DQG�
YHUWLFDO�VXUIDFHV���

'R�QRW�SODFH�WKH�/0&�XQWLO�WKH�EXUODS�LV�VDWXUDWHG�DQG�DSSURYHG�E\�WKH�(QJLQHHU���'UDLQ�H[FHVV�
ZDWHU�IURP�WKH�ZHW�EXUODS�EHIRUH�SODFHPHQW��

3ODFH�WKH�/0&�LQ�RQH�RSHUDWLRQ���3URYLGH�D�PLQLPXP�RYHUOD\�WKLFNQHVV�RI���ó´��

2QFH� /0&� SODFHPHQW� EHJLQV� D� VLQJOH� OD\HU� RI� ZHW� EXUODS� VKDOO� EH� SODFHG� ��IHHW� EHKLQG� WKH�
VFUHHG¶V� EXUODS� GUDJ�� � ,Q� WKH� HYHQW� RI� D� GHOD\� RI� ���PLQXWHV� RU� PRUH�� WHPSRUDULO\� FRYHU� DOO�
H[SRVHG�ODWH[�FRQFUHWH�ZLWK�ZHW�EXUODS�DQG�ZKLWH�RSDTXH�SRO\HWK\OHQH��

:KHQ�D�WLJKW��XQLIRUP�VXUIDFH�LV�DFKLHYHG�DQG�EHIRUH�WKH�FRQFUHWH�EHFRPHV�QRQ�SODVWLF��IXUWKHU�
ILQLVK�WKH�VXUIDFH�RI�WKH�IORRU�E\�EXUODS�GUDJJLQJ�RU�DQRWKHU�DFFHSWDEOH�PHWKRG�WKDW�SURGXFHV�DQ�
DFFHSWDEOH�XQLIRUP�VXUIDFH�WH[WXUH��

:LWKLQ���KRXU�RI�FRYHULQJ�ZLWK�ZHW�EXUODS��SODFH�D�OD\HU�RI���PLO�ZKLWH�RSDTXH�SRO\HWK\OHQH�ILOP�
RQ� WKH�ZHW� EXUODS� DQG� FXUH� WKH� VXUIDFH� IRU� ���KRXUV�� 7KHQ� UHPRYH� WKH� FXULQJ�PDWHULDO� IRU� DQ�
DGGLWLRQDO����KRXUV�DLU�FXUH��

6FUHHG�UDLOV�RU�FRQVWUXFWLRQ�GDPV�VKDOO�EH�VHSDUDWHG�IURP�WKH�QHZO\�SODFHG�FRQFUHWH�E\�SDVVLQJ�D�
SRLQWLQJ�WURZHO�DORQJ�WKH�IDFH�RI�WKH�IRUPZRUN�DQG�WKH�QHZO\�SODFHG�FRQFUHWH���&DUHIXOO\�PDNH�
WKLV� WURZHO� FXW� IRU� WKH� HQWLUH�GHSWK� DQG� OHQJWK�RI� UDLOV� RU�GDPV� DIWHU� WKH�/0&�KDV� VXIILFLHQWO\�
VWLIIHQHG�DQG�FDQQRW�IORZ�EDFN��

$V�VRRQ�DV�SUDFWLFDO��DIWHU�WKH�FRQFUHWH�KDV�KDUGHQHG�VXIILFLHQWO\��WHVW�WKH�ILQLVKHG�VXUIDFH�ZLWK�DQ�
DSSURYHG�UROOLQJ�VWUDLJKWHGJH�WKDW�LV�GHVLJQHG��FRQVWUXFWHG��DQG�DGMXVWHG�VR�WKDW�LW�ZLOO�DFFXUDWHO\�
LQGLFDWH� RU�PDUN� DOO� GHFN� DUHDV�ZKLFK� GHYLDWH� IURP� D� SODQH� VXUIDFH� E\�PRUH� WKDQ����´� LQ� ��¶���
5HPRYH�DOO�KLJK�DUHDV�LQ�WKH�KDUGHQHG�VXUIDFH�LQ�H[FHVV�RI����´�LQ���¶�ZLWK�DQ�DSSURYHG�JULQGLQJ�
RU�FXWWLQJ�PDFKLQH���$GGLWLRQDOO\��WKH�ILQDO�/0&�GHFN�VXUIDFH�VKDOO�QRW�GHYLDWH�IURP�WKH�OLQH�DQG�
HOHYDWLRQ� LQGLFDWHG�RQ� WKH�SODQV�GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP�E\�PRUH� WKDQ����´�RYHU�
DQ\���¶�OHQJWK���:KHUH�YDULDWLRQV�DUH�VXFK�WKDW�WKH�FRUUHFWLRQV�H[WHQG�EHORZ�WKH�OLPLWV�RI�WKH�WRS�
OD\HU� RI� JURXW�� VHDO� WKH� FRUUHFWHG� VXUIDFH� ZLWK� DQ� DSSURYHG� VHDOLQJ� DJHQW� DV� UHTXLUHG� E\� WKH�
(QJLQHHU��,I�DSSURYHG�E\�WKH�(QJLQHHU��FRUUHFW�ORZ�DUHDV�LQ�DQ�DFFHSWDEOH�PDQQHU��
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8QOHVV� RWKHUZLVH� GLUHFWHG� E\� WKH� (QJLQHHU�� JURRYH� WKH� EULGJH� IORRU� LQ� DFFRUGDQFH� ZLWK��
$UWLFOH��������%��RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV����

/,0,7$7,216�2)�23(5$7,216�
�
7KH�PL[HU�VKDOO�QRW�EH�SHUPLWWHG�RQ�WKH�EULGJH�GHFN�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU��

1R�WUDIILF�ZLOO�EH�SHUPLWWHG�RQ�WKH�ILQLVKHG�/0&�VXUIDFH�XQWLO�WKH�WRWDO�VSHFLILHG�FXULQJ�WLPH�LV�
FRPSOHWHG�DQG�XQWLO�WKH�FRQFUHWH�UHDFKHV�WKH�PLQLPXP�VSHFLILHG�FRPSUHVVLYH�VWUHQJWK��

'R�QRW�SODFH�/0&�LI�WKH�WHPSHUDWXUH�RI�WKH�FRQFUHWH�VXUIDFH�RQ�ZKLFK�WKH�RYHUOD\�LV�WR�EH�SODFHG�
LV�EHORZ����)�RU�DERYH����)���0HDVXUH�WKH�VXUIDFH�WHPSHUDWXUH�E\�SODFLQJ�D�WKHUPRPHWHU�XQGHU�
WKH�LQVXODWLRQ�DJDLQVW�WKH�VXUIDFH��

3ULRU�WR�SODFLQJ�/0&��WKH�(QJLQHHU�ZLOO�GHWHUPLQH�WKH�DLU�WHPSHUDWXUH�DQG�ZLQG�VSHHG���'R�QRW�
SODFH�/0&�LI�WKH�DPELHQW�DLU�WHPSHUDWXUH�LV�EHORZ����)�RU�DERYH����)��RU�LI�WKH�ZLQG�YHORFLW\�LV�
JUHDWHU�WKDQ����PSK��

'R�QRW�SODFH�/0&�ZKHQ�WKH�WHPSHUDWXUH�RI�WKH�/0&�LV�EHORZ����)�RU�DERYH����)��

'R�QRW�SODFH�/0&� LI� WKH� UDWH�RI� HYDSRUDWLRQ�RI� VXUIDFH�PRLVWXUH� IURP� WKH�/0&�H[FHHGV������
SRXQGV�SHU�VTXDUH�IRRW�SHU�KRXU�GXULQJ�SODFHPHQW���7KH�HYDSRUDWLRQ�UDWH�LV�FDOFXODWHG�XVLQJ�WKH�
IROORZLQJ�IRUPXOD��

� (� ��7F����U7D����������9��������

� ZKHUH��

� (� �(YDSRUDWLRQ�5DWH��

� 7F� �&RQFUHWH�7HPS���)���

� U� �5HODWLYH�+XPLGLW\���������

� 7D� �$LU�7HPS���)���

� 9 :LQG�9HORFLW\��PSK��

'R�QRW�SODFH�/0&�LI�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�SUHGLFWV�WKH�DLU�WHPSHUDWXUH�DW�WKH�VLWH�WR�EH�
EHORZ����)�GXULQJ�WKH�QH[W����KRXUV���,I�WKH�SUHGLFWHG�DLU�WHPSHUDWXUH�LV�DERYH����)��EXW�EHORZ�
���)��WKHQ�XVH�LQVXODWLRQ�WR�SURWHFW�WKH�/0&�IRU�D�SHULRG�RI�DW�OHDVW����KRXUV��8VH�LQVXODWLRQ�WKDW�
PHHWV�WKH�UHTXLUHPHQWV�RI�6XEDUWLFOH�������&��DQG��LI�UHTXLUHG��SODFH�LW�RQ�WKH�/0&�DV�VRRQ�DV�
LQLWLDO�VHW�SHUPLWV��:KHQ�XVLQJ�LQVXODWLRQ�WR�SURWHFW�/0&�GXULQJ�WKH�ZHW�FXULQJ�SHULRG��GR�QRW�
UHPRYH� WKH� LQVXODWLRQ�XQWLO� WKH� DPELHQW� DLU� WHPSHUDWXUH� LV� DW� OHDVW� ���)�DQG� ULVLQJ�� �/HDYH� WKH�
/0&�XQFRYHUHG�IRU�WKH����KRXU�DLU�FXULQJ�SHULRG��

6WRS� DOO� SODFHPHQW� RSHUDWLRQV� GXULQJ� SHULRGV� RI� SUHFLSLWDWLRQ�� � 7DNH� DGHTXDWH� SUHFDXWLRQV� WR�
SURWHFW�IUHVKO\�SODFHG�/0&�IURP�VXGGHQ�RU�XQH[SHFWHG�SUHFLSLWDWLRQ���.HHS�DQ�DGHTXDWH�TXDQWLW\�
RI�SURWHFWLYH�FRYHULQJV�DW�WKH�ZRUNVLWH�WR�SURWHFW�WKH�IUHVKO\�SODFHG�SDYHPHQW�IURP�SUHFLSLWDWLRQ��

,I�ZRUNLQJ�DW�QLJKW��SURYLGH�DSSURYHG�OLJKWLQJ��
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6281'�%$55,(5�:$//� �
����������

��� '(6&5,37,21�

7KLV� ZRUN� FRQVLVWV� RI� IXUQLVKLQJ� SUHFDVW� SDQHOV�� VWUXFWXUDO� VWHHO�� FRQFUHWH�� DQG� DOO� RWKHU�
PDWHULDOV��KDQGOLQJ��WUDQVSRUWLQJ��IDEULFDWLQJ��JDOYDQL]LQJ��DQG�VWRULQJ�PDWHULDOV��IXUQLVKLQJ�
HUHFWLRQ� GUDZLQJV�� SLOH� H[FDYDWLRQ�� EDFNILOOLQJ�� HUHFWLQJ� DQG� LQVWDOOLQJ� WKH� VRXQG� EDUULHU�
ZDOO�PHPEHUV� DQG�DOO� RWKHU�PDWHULDOV� DV� UHTXLUHG�E\� WKH�SODQV�GHYHORSHG�E\� WKH�'HVLJQ�
%XLOG�7HDP�� WKH� �����6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV� DQG�6WUXFWXUHV� DQG� WKLV� 3URMHFW�
6SHFLDO�3URYLVLRQ��

8QOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU��WKH�'HVLJQ�%XLOG�7HDP�KDV�D�FKRLFH�RI�WHQ�RU�
���IRRW� SLOH� VSDFLQJ�� � 3LOH� VSDFLQJ� JUHDWHU� WKDQ� ��� IHHW� ZLOO� QRW� EH� SHUPLWWHG�� � 3URYLGH�
FRQVLVWHQW� SLOH� VSDFLQJ� WKH� HQWLUH� OHQJWK�RI� WKH�ZDOO�� �8VH�RGG�SLOH� VSDFLQJ�� LI� QHFHVVDU\��
RQO\�DW�WKH�HQGV�RI�WKH�ZDOO�DQG�DW�WXUQLQJ�SRLQWV��DV�DSSURYHG�E\�WKH�(QJLQHHU��

$� PD[LPXP� RQH�IRRW� GURS� RU� ULVH� LQ� HOHYDWLRQ� EHWZHHQ� ZDOO� VHFWLRQV� LV� SHUPLWWHG���
(OHYDWLRQ�FKDQJHV�JUHDWHU�WKDQ�RQH�IRRW��LI�QHFHVVDU\��ZLOO�EH�DOORZHG�RQO\�DW�WKH�HQG�RI�WKH�
ZDOO���7RS�RI�ZDOO�HOHYDWLRQ�FKDQJHV�WKDW�UHVXOW�LQ�D�MDJJHG�DSSHDUDQFH�VKDOO�QRW�EH�DOORZHG���
8QOHVV� RWKHUZLVH� DSSURYHG� E\� 1&'27�� WKH� ZDOO� VKDOO� DGKHUH� WR� WKH� 0DUFK� ���� ������
5�����&� 'HVLJQ� 1RLVH� 5HSRUW� 0HPRUDQGXP� SURYLGHG� E\� WKH� 'HSDUWPHQW� DQG� DV�
VXSHUVHGHG� LQ� WKH�5�����&�'HVLJQ�1RLVH�5HSRUW�0HPRUDQGXP� ±�$GGHQGXP�1R�� �� WKDW�
ZLOO�EH�SURYLGHG�E\�WKH�'HSDUWPHQW���

��� $/7(51$7(�3,/(�63$&,1*�
$V�DQ�DOWHUQDWH��WKH�'HVLJQ�%XLOG�7HDP�PD\�VXEPLW�SODQV�IRU�SLOH�VSDFLQJ�JUHDWHU�WKDQ����
IHHW�DQG�OHVV�WKDQ����IHHW�IRU�UHYLHZ�DQG�DSSURYDO��$�VXEPLWWDO�UHGXFLQJ�WKH�SRVW�VSDFLQJ�
VKDOO� LQFOXGH� WKH�PDWHULDO� DQG� GHVLJQ� VSHFLILFDWLRQV�� 7KH� VXEPLWWDO� VKDOO� DOVR� LQFOXGH� DQ�
HOHYDWLRQ�YLHZ�GHSLFWLQJ�WKH�UHYLVHG�SRVW�VSDFLQJ�DQG�SURSRVHG�WRS�RI�ZDOO�HOHYDWLRQV��7KH�
SURSRVHG�WRS�RI�ZDOO�HOHYDWLRQV�VKDOO�EH�HTXDO�WR�RU�JUHDWHU�WKDQ�WKH�GLPHQVLRQV�VKRZQ�LQ�
WKH�0DUFK����������5�����&�'HVLJQ�1RLVH�5HSRUW�0HPRUDQGXP�DQG�DV�VXSHUVHGHG�LQ�WKH�
5�����&� 'HVLJQ� 1RLVH� 5HSRUW� 0HPRUDQGXP� ±� $GGHQGXP� 1R�� ��� 7KH� H[FDYDWHG� KROH�
GLDPHWHU��H[FDYDWLRQ�GHSWK�DQG�UHLQIRUFLQJ�VWHHO�VKDOO�EH�HTXDO�WR�WKH�DPRXQW�UHTXLUHG�IRU�
���IRRW�SLOH�VSDFLQJ���$�YDULDQFH�LQ�WKH�UHLQIRUFLQJ�VWHHO�ZLOO�EH�DOORZHG�IRU�WKH�OHQJWK�RI�
KRUL]RQWDO�DQG�QXPEHU�RI�YHUWLFDO�UHLQIRUFHPHQW�EDUV�LQ�WKH�SUHFDVW�SDQHO�IRU�WKH�DOWHUQDWH�
SLOH�VSDFLQJ��

6XEPLW�WZR�VHWV�RI�GHWDLOHG�SODQV�IRU�UHYLHZ���,QFOXGH�DOO�GHWDLOV�LQ�WKH�SODQV�GHYHORSHG�E\�
WKH�'HVLJQ�%XLOG�7HDP��LQFOXGLQJ�WKH�VL]H�DQG�VSDFLQJ�RI�UHTXLUHG�UHLQIRUFHPHQW�QHFHVVDU\�
WR� IDEULFDWH� WKH�SUHFDVW� SDQHOV�� �+DYH�D�1RUWK�&DUROLQD�5HJLVWHUHG�3URIHVVLRQDO�(QJLQHHU�
FKHFN��VHDO�DQG�GDWH�WKH�DIRUHPHQWLRQHG�SODQV����

��� $/7(51$7(�:$//�7<3(�

:DOOV�WKDW�KDYH�EHHQ�DVVLJQHG�³$SSURYHG´�RU�³$SSURYHG�IRU�3URYLVLRQDO�8VH´�VWDWXV�E\�WKH�
3URGXFW� (YDOXDWLRQ� 3URJUDP�ZLOO� EH� FRQVLGHUHG� IRU� VXEVWLWXWLRQ� WR� WKH� GHWDLOHG� 6WDQGDUG�
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6RXQG�%DUULHU�:DOO�RQO\�ZKHQ�DSSURYHG�E\�WKH�'HSDUWPHQW���$OWHUQDWH�ZDOOV�VKDOO�PHHW�DOO�
GHVLJQ�DQG�FRQVWUXFWLRQ� UHTXLUHPHQWV�RI� WKLV�5)3�� �$OWHUQDWH�ZDOO� VWUXFWXUDO� VWDELOLW\�DQG�
FRQQHFWLRQ� GHWDLOV� VKDOO� FRQIRUP� WR� WKH� FXUUHQW� HGLWLRQ� RI� WKH� $$6+72� /5)'� %ULGJH�
'HVLJQ�6SHFLILFDWLRQV��

3ULRU�WR�VXEPLWWDO�RI�:RUNLQJ�'UDZLQJV��DV�GHVFULEHG�KHUHLQ��VXEPLW�D�FRS\�RI�WKH�VLJQHG�
1&'27�3URGXFW� 6WDWXV�1RWLILFDWLRQ�/HWWHU� DQG� WZR� VHWV� RI� SUHOLPLQDU\� SODQV� IRU� UHYLHZ�
DQG� DFFHSWDQFH�� � ,QFOXGH� PDWHULDO� VSHFLILFDWLRQV� IRU� DOO� FRPSRQHQWV�� � 2QFH� SUHOLPLQDU\�
SODQV�DUH�DFFHSWHG��VXEPLW�:RUNLQJ�'UDZLQJV�LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�SRUWLRQV�RI�
WKH�UHTXLUHPHQWV�KHUHLQ��LQFOXGLQJ�GHWDLOV�QHFHVVDU\�WR�IDEULFDWH�DQG�FRQVWUXFW�WKH�SURSRVHG�
DOWHUQDWH��

+DYH� D� 1RUWK� &DUROLQD� 5HJLVWHUHG� 3URIHVVLRQDO� (QJLQHHU� FKHFN�� VHDO� DQG� GDWH� WKH� SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG��ZKHQ�UHTXHVWHG��FDOFXODWLRQV����

����0$7(5,$/6�$1'�)$%5,&$7,21�

3URYLGH�PDWHULDOV� DQG� IDEULFDWH�PHPEHUV� LQ� DFFRUGDQFH� ZLWK� WKH�$UFKLWHFWXUDO� &RQFUHWH�
6XUIDFH� 7UHDWPHQW� 3URMHFW� 6SHFLDO� 3URYLVLRQ� IRXQG� HOVHZKHUH� LQ� WKLV� 5)3�� DQG� WKH�
UHTXLUHPHQWV�RI�'LYLVLRQ����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

3URYLGH�SUHFDVW�SDQHOV� WKDW�DUH�QRPLQDOO\��� LQFKHV���ó�LQFK�WKLFN�ZLWK�D�VLPXODWHG�VWRQH�
PDVRQU\�WH[WXUHG�VXUIDFH�RQ�ERWK�IDFHV���$OO�WH[WXUH�VKDOO�H[WHQG�RXWZDUG�IURP�WKH�QRPLQDO�
SDQHO� WKLFNQHVV�� � )XUQLVK� WKUHH� ���� [� ���� VDPSOHV� IRU� DSSURYDO� ZKLFK� HVWDEOLVK� WKH�
DFFHSWDEOH� YDULDWLRQV� LQ� FRORU�� WH[WXUH� DQG� XQLIRUPLW\�� � $IWHU� WKH� FRORU�� WH[WXUH� DQG�
XQLIRUPLW\�RI�WKH�IXUQLVKHG�VDPSOHV�DUH�DSSURYHG��SURGXFH�D�IXOO�VFDOH�SDQHO�XQLW�PHHWLQJ�
GHVLJQ� UHTXLUHPHQWV�� � 7KLV� PRFN�XS� DQG� WKH� IXUQLVKHG� VDPSOHV� HVWDEOLVK� WKH� VWDQGDUG�
TXDOLW\� IRU� GHWHUPLQLQJ� DFFHSWDQFH� RI� WKH� SDQHOV�� � :KHQ� SURGXFLQJ� WKH� ILQDO� LQVWDOOHG�
SDQHOV��XVH�ILQH�DQG�FRDUVH�DJJUHJDWH��UHWDUGHU��DQG�FHPHQW�IURP�WKH�VDPH�VRXUFH�DV�WKRVH�
XVHG�LQ�WKH�DSSURYHG�VDPSOH�SDQHOV��

����&216758&7,21�0(7+2'6�

&RPSOHWH� WKH�ILQDO�VXUYH\�RI�H[LVWLQJ�JURXQG�SURILOH�DIWHU�FOHDULQJ� WKH� VRXQG�EDUULHU�ZDOO�
DUHD��EXW�SULRU�WR�VXEPLWWLQJ�DQ\�:RUNLQJ�'UDZLQJV�� �6XEPLW� WKH�ILQDO�JURXQGOLQH�VXUYH\�
ZLWK�WKH�:RUNLQJ�'UDZLQJV��

([FDYDWH� KROHV� ZLWK� WKH� GLDPHWHUV� VKRZQ� RQ� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG�
7HDP�� � 3HUIRUP� SLOH� H[FDYDWLRQ� WR� WKH� GHSWKV� VKRZQ� RQ� WKH� DIRUHPHQWLRQHG� SODQV� DQG�
LQVWDOO�SLOHV�DV�VKRZQ�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�ZLWK�D�WROHUDQFH�RI�
ò�LQFK�SHU�IRRW�IURP�YHUWLFDO���%DFNILOO�H[FDYDWLRQV�ZLWK�FRQFUHWH�DIWHU�SODFLQJ�SLOHV��

$� 3LOH�([FDYDWLRQ�

8VH�HTXLSPHQW�RI�DGHTXDWH�FDSDFLW\�DQG�FDSDEOH�RI�GULOOLQJ� WKURXJK�VRLO�DQG�QRQ�VRLO�
LQFOXGLQJ� URFN�� ERXOGHUV�� GHEULV�� PDQ�PDGH� REMHFWV� DQG� DQ\� RWKHU� PDWHULDOV�
HQFRXQWHUHG�� �%ODVWLQJ�VKDOO�QRW�EH�SHUPLWWHG�WR�DGYDQFH�WKH�H[FDYDWLRQ�� �%ODVWLQJ�IRU�
FRUH� UHPRYDO� VKDOO� RQO\� EH� SHUPLWWHG� ZKHQ� DSSURYHG� E\� WKH� (QJLQHHU�� � 'LVSRVH� RI�

125



�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

GULOOLQJ�VSRLOV�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�
5RDGV�DQG�6WUXFWXUHV�DQG�DV�GLUHFWHG�E\�WKH�(QJLQHHU���'ULOOLQJ�VSRLOV�VKDOO�FRQVLVW�RI�
DOO�H[FDYDWHG�PDWHULDO��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�ZDWHU�UHPRYHG�IURP�WKH�H[FDYDWLRQ�
HLWKHU�E\�SXPSLQJ�RU�GULOOLQJ�WRROV��

,I� XQVWDEOH�� FDYLQJ� RU� VORXJKLQJ� VRLOV� DUH� DQWLFLSDWHG� RU� HQFRXQWHUHG�� VWDELOL]H�
H[FDYDWLRQV�ZLWK�HLWKHU�VOXUU\�RU�VWHHO�FDVLQJ���:KHQ�XVLQJ�VOXUU\��VXEPLW�VOXUU\�GHWDLOV�
LQFOXGLQJ� SURGXFW� LQIRUPDWLRQ�� PDQXIDFWXUHU¶V� UHFRPPHQGDWLRQV� IRU� XVH�� VOXUU\�
HTXLSPHQW� LQIRUPDWLRQ� DQG�ZULWWHQ� DSSURYDO� IURP� WKH� VOXUU\� VXSSOLHU� WKDW� WKH�PL[LQJ�
ZDWHU� LV�DFFHSWDEOH�EHIRUH�EHJLQQLQJ�GULOOLQJ�� �:KHQ�XVLQJ�VWHHO�FDVLQJ��XVH�HLWKHU�WKH�
VHFWLRQDO� W\SH� RU� RQH� FRQWLQXRXV� FRUUXJDWHG� RU� QRQ�FRUUXJDWHG� SLHFH�� � 6WHHO� FDVLQJV�
VKDOO� FRQVLVW� RI� FOHDQ� ZDWHUWLJKW� VWHHO� RI� DPSOH� VWUHQJWK� WR� ZLWKVWDQG� KDQGOLQJ� DQG�
GULYLQJ� VWUHVVHV� DQG� WKH� SUHVVXUHV� LPSRVHG� E\� FRQFUHWH�� HDUWK� RU� EDFNILOO�� � 8VH� VWHHO�
FDVLQJV�ZLWK�DQ�RXWVLGH�GLDPHWHU�HTXDO�WR�WKH�KROH�VL]H�DQG�D�PLQLPXP�ZDOO�WKLFNQHVV�
RI�ó�LQFK��

%� &RQFUHWH�3ODFHPHQW�

%HIRUH� SODFLQJ� FRQFUHWH�� FHQWHU� DQG� VXSSRUW� WKH� SLOH� LQ� WKH� H[FDYDWLRQ� DQG� FKHFN� WKH�
ZDWHU�LQIORZ�UDWH�LQ�WKH�H[FDYDWLRQ�DIWHU�DQ\�SXPSV�KDYH�EHHQ�UHPRYHG���,I�WKH�LQIORZ�
UDWH� LV� OHVV� WKDQ�VL[� LQFKHV�SHU�KDOI�KRXU�� UHPRYH�DQ\�ZDWHU�DQG�IUHH�IDOO� WKH�FRQFUHWH�
LQWR� WKH� H[FDYDWLRQ�� � (QVXUH� WKDW� FRQFUHWH� IORZV� FRPSOHWHO\� DURXQG� WKH� SLOH�� � ,I� WKH�
ZDWHU�LQIORZ�UDWH�LV�JUHDWHU�WKDQ�VL[�LQFKHV�SHU�KDOI�KRXU��SURSRVH�D�FRQFUHWH�SODFHPHQW�
SURFHGXUH� WR� WKH� (QJLQHHU�� � 7KH� (QJLQHHU� VKDOO� DSSURYH� WKH� FRQFUHWH� SODFHPHQW�
SURFHGXUH�EHIRUH�SODFLQJ�DQ\�FRQFUHWH��

)LOO�WKH�H[FDYDWLRQ�ZLWK�&ODVV�$�FRQFUHWH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKH������
6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��H[FHSW�DV�PRGLILHG�KHUHLQ���3URYLGH�
FRQFUHWH�ZLWK�D�VOXPS�RI�VL[�WR�HLJKW�LQFKHV���8VH�DQ�DSSURYHG�KLJK�UDQJH�ZDWHU�UHGXFHU�
WR�DFKLHYH�WKLV�VOXPS���3ODFH�FRQFUHWH�LQ�D�FRQWLQXRXV�PDQQHU�DQG�UHPRYH�DOO�FDVLQJV��

����:25.,1*�'5$:,1*6�

,Q� DFFRUGDQFH� ZLWK� $UWLFOH� ������� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV��VXEPLW�FDVWLQJ�GUDZLQJV�IRU�WKH�SUHFDVW�IDFH�SDQHOV�IRU�DSSURYDO�SULRU�WR�FDVWLQJ���
6KRZ�WKH�LQVHUWV��PHWKRG�RI�KDQGOLQJ��DQG�VXSSRUW�GHWDLOV�XVHG�IRU�WUDQVSRUWDWLRQ�RQ�FDVWLQJ�
GUDZLQJV���6XEPLW�PHWDOZRUN�IDEULFDWLRQ�GUDZLQJV�IRU�DSSURYDO�SULRU�WR�IDEULFDWLRQ�RI�VWHHO�
ZDOO�FRPSRQHQWV���6XEPLW�DQ�HUHFWLRQ�SODQ�DQG�FRQFUHWH�IDFH�SDQHO�SODFLQJ�SODQ��LQFOXGLQJ�
ORFDWLRQ� RI� YDULRXV� KHLJKWV� RI� SDQHOV�� IRU� UHYLHZ� DQG� DFFHSWDQFH� SULRU� WR� IDEULFDWLRQ� RI�
PHWDOZRUN���6XEPLW�ILYH�VHWV�RI�GHWDLO�GUDZLQJV�IRU�UHYLHZ�DQG�DFFHSWDQFH��

�
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$5&+,7(&785$/�&21&5(7(�685)$&(�75($70(17� �
����������
�
��� *(1(5$/�
�

7KH� ZRUN� FRYHUHG� E\� WKLV� 3URMHFW� 6SHFLDO� 3URYLVLRQ� VKDOO� FRQVLVW� RI� FRQVWUXFWLQJ� D�
VWDLQHG��VLPXODWHG�VWRQH�WH[WXUHG�VXUIDFH�RQ�ERWK�IDFHV�RI�SUH�FDVW�FRQFUHWH�SDQHOV�XVHG�LQ�
VRXQG�EDUULHU�ZDOOV�DV� LQGLFDWHG�RQ� WKH�SODQV�GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP�DQG�
KHUHLQ�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� IXUQLVK� DOO� PDWHULDOV�� ODERU�� HTXLSPHQW� DQG�
LQFLGHQWDOV� QHFHVVDU\� IRU� WKH� FRQVWUXFWLRQ� RI� DUFKLWHFWXUDO� FRQFUHWH� VXUIDFH� WUHDWPHQW�
XVLQJ�VLPXODWHG�VWRQH�IRUP�OLQHUV��PROGV��DQG�D�FRPSDWLEOH�FRQFUHWH�FRORULQJ�V\VWHP��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�XVH�WKH�VDPH�VRXUFH�RI� IRUP�OLQHU�DQG�FRORU�VWDLQV�IRU�DOO�
VRXQG�EDUULHU�ZDOO�SDQHOV�� �7KH�DUFKLWHFWXUDO�FRQFUHWH� VXUIDFH� WUHDWPHQW� VKDOO�PDWFK� WKH�
DSSHDUDQFH� �VL]H�� VKDSH�� WH[WXUH�� SDWWHUQ� DQG� UHOLHI�� RI� DQ� DFWXDO� VWRQH� WR� UHVHPEOH� DQ�
³DVKODU�VWRQH´�SDWWHUQ�ZLWK�SDQHO�VWDLQLQJ�RQ�ERWK�VLGHV�WR�PDWFK�WKH�*UH\�3DOHWWH�&RORU���
)6� ������ IRXQG� LQ� WKH� )HGHUDO� 6WDQGDUG� ���%� ±� &RORUV� 8VHG� LQ� *RYHUQPHQW�
3URFXUHPHQW���$OO�WH[WXUH�VKDOO�EH�LQ�DGGLWLRQ�WR�WKH�QRPLQDO�WKLFNQHVV�RI�WKH�ZDOO�SDQHOV�
RI�IRXU�LQFKHV���ó�LQFK���0D[LPXP�GHSWK�RI�WH[WXUHG�VXUIDFH�VKDOO�QRW�H[FHHG��ò�LQFKHV���
&RQFUHWH�FROXPQV�VKDOO�UHPDLQ�XQVWDLQHG�LQ�WKHLU�QDWXUDO�FRQFUHWH�FRORU���7KHUH�VKDOO�EH�
DQ� DSSUHFLDEOH� FRQWUDVW� EHWZHHQ� WKH� FRORUV� RI� WKH� XQVWDLQHG� FRQFUHWH� FROXPQV� DQG� WKH�
VWDLQHG�SDQHOV���)RU�LQIRUPDWLRQ�SXUSRVHV�RQO\��VRXUFHV�RI�IRUP�OLQHUV�LQ�WKH�DVKODU�VWRQH�
SDWWHUQ�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��
�

6FRWW�6\VWHP��,QF��
������(����WK�$YHQXH�
'HQYHU��&RORUDGR�������
ZZZ�VFRWWV\VWHP�FRP�
3DWWHUQ���$VKODU�6WRQH���&���&�

�
&UHDWLYH�)RUP�/LQHUV��,QF��
�����:LQGRP�5RDG�
%UHQWZRRG��0DU\ODQG�������
ZZZ�FUHDWLYHIRUPOLQHUV�FRP�
3DWWHUQ���$VKODU�6WRQH���&)/�))����
�
$UFKLWHFWXUDO�3RO\PHUV��,QF��
�����/LWWOH�*DS�5RDG�
3DOPHUWRQ��3HQQV\OYDQLD�������
ZZZ�DUFKLWHFWXUDOSRO\PHUV�FRP�
3DWWWHUQ���$VKODU�6WRQH�������

�
7KH�'HVLJQ�%XLOG�7HDP�KDV� WKH�RSWLRQ�RI�VXSSO\LQJ�DQ�DOWHUQDWLYH�SDWWHUQ�RI�VLPXODWHG�
DVKODU�VWRQH�IRUP�OLQHU��DV�ORQJ�DV�WKH�SDWWHUQ�VHOHFWHG�LV�DSSURYHG��LQ�ZULWLQJ��DV�DQ�HTXDO�
RU�DSSURYHG�DOWHUQDWLYH�E\�WKH�(QJLQHHU��
�

127



�
&���������5������� 3URMHFW�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

��� 68%0,77$/6�
�

6KRS�'UDZLQJV�±�7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�IRU�UHYLHZ�DQG�DFFHSWDQFH��SODQ�
DQG�HOHYDWLRQ�YLHZV�DQG�GHWDLOV� VKRZLQJ�RYHUDOO� VLPXODWHG�DVKODU� VWRQH�� MRLQW� ORFDWLRQV��
IRUP�WLH�ORFDWLRQV��DQG�HQG��HGJH�RU�RWKHU�VSHFLDO�FRQGLWLRQV���7KH�GUDZLQJV�VKDOO�LQFOXGH�
W\SLFDO� FURVV� VHFWLRQV� RI� DSSOLFDEOH� VXUIDFHV�� MRLQWV�� FRUQHUV�� DVKODU� VWRQH� UHOLHI�� DVKODU�
VWRQH�VL]H��SLWFK� ��ZRUNLQJ� OLQH��PRUWDU� MRLQW�DQG�EHG�GHSWKV�� � ,I�QHFHVVDU\�� WKH�'HVLJQ�
%XLOG� 7HDP� VKDOO� UHYLVH� WKH� VKRS� GUDZLQJV� XQWLO� WKH� SURSRVHG� IRUP� OLQHU� SDWWHUQV� DQG�
DUUDQJHPHQW�KDYH�EHHQ�DFFHSWHG�E\� WKH�(QJLQHHU�� �6KRS�GUDZLQJV� VKDOO�EH�RI�VXIILFLHQW�
VFDOH�WR�VKRZ�WKH�GHWDLO�RI�DOO�DVKODU�VWRQH�DQG�MRLQW�SDWWHUQV���7KH�VL]H�RI�WKH�VKHHWV�XVHG�
IRU�WKH�VKRS�GUDZLQJV�VKDOO�EH�����[���´��
�
7KH�IRUP�OLQHU�VKDOO�EH�SDWWHUQHG�VXFK�WKDW�ORQJ�FRQWLQXRXV�KRUL]RQWDO�RU�YHUWLFDO�OLQHV�GR�
QRW�RFFXU�RQ�WKH�ILQLVKHG�H[SRVHG�VXUIDFH���7KH�OLQH�SDWWHUQ�VKDOO�EH�UDQGRP�LQ�QDWXUH�DQG�
VKDOO� FRQFHDO� FRQVWUXFWLRQ� MRLQW� OLQHV�� 6SHFLDO� DWWHQWLRQ� VKDOO� EH� JLYHQ� WR� GHWDLOV� IRU�
ZUDSSLQJ� IRUP� OLQHUV� DURXQG� FRUQHUV�� 7KH� WRS� �¶��´� RI� WKH� WRS� SDQHO� VKDOO� UHPDLQ�
XQWUHDWHG���7KLV�SRUWLRQ�VKDOO�KDYH�D�VPRRWK��QRQ�WH[WXUHG�ILQLVK��DQG�UHPDLQ�LQ�LWV�QDWXUDO�
FRQFUHWH�FRORU��
�
6KRS�GUDZLQJV�VKDOO�EH�UHYLHZHG�DQG�DFFHSWHG�SULRU�WR�IDEULFDWLRQ�RI�DQ\�IRUP�OLQHUV��
�
6DPSOH�3DQHOV�±�$IWHU�VKRS�GUDZLQJV�KDYH�EHHQ�UHYLHZHG�DQG�DFFHSWHG�E\�WKH�(QJLQHHU��
WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQVWUXFW� WKUHH���´�[���´� WUDQVSRUWDEOH�VDPSOH�SDQHO�V��DW�
WKH�SURMHFW�VLWH���7KH�PDWHULDOV�XVHG�LQ�FRQVWUXFWLRQ�RI�WKH�VDPSOH�SDQHO�V��VKDOO�FRPSO\�
ZLWK� 6HFWLRQ� ���� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 7KH�
VDPSOH�SDQHO�V��VKDOO�EH�FRQVWUXFWHG�IRUP�OLQHUV�DSSURYHG�E\�WKH�(QJLQHHU���$Q\�VDPSOH�
SDQHO�WKDW�LV�QRW�DSSURYHG�E\�WKH�(QJLQHHU�VKDOO�EH�UHPRYHG�IURP�WKH�SURMHFW�VLWH�DQG�D�
QHZ�VDPSOH�SDQHO�SURGXFHG�DW�QR�DGGLWLRQDO�H[SHQVH�WR�WKH�'HSDUWPHQW����
�
$IWHU� WKH� FRORU�� WH[WXUH� DQG� XQLIRUPLW\� RI� WKH� IXUQLVKHG� VDPSOHV� DUH� DSSURYHG� E\� WKH�
(QJLQHHU��SURGXFH�D�IXOO�VFDOH�XQLW�PHHWLQJ�WKH�GHVLJQ�UHTXLUHPHQWV�� �7KLV�PRFN�XS�DQG�
WKH� IXUQLVKHG� VDPSOHV� VKDOO� HVWDEOLVK� WKH� VWDQGDUG� TXDOLW\� IRU� GHWHUPLQLQJ� WKH� SDQHO�
DFFHSWDQFH��
�
$UFKLWHFWXUDO�VXUIDFH�WUHDWPHQWV�DQG�SDWWHUQV�RI�WKH�ILQLVKHG�ZRUN�VKDOO�DFKLHYH�WKH�VDPH�
ILQDO� HIIHFW� DV�GHPRQVWUDWHG�RQ� WKH�DFFHSWHG� VDPSOH�SDQHO�V��� �8SRQ�DFFHSWDQFH�E\� WKH�
(QJLQHHU��WKH�VDPSOH�SDQHO�V��VKDOO�EH�XVHG�DV�WKH�TXDOLW\�VWDQGDUG�IRU�WKH�SURMHFW���$IWHU�
WKH� DFFHSWDQFH� RI� WKH� FRPSOHWHG� VWUXFWXUH�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� GLVSRVH� RI� WKH�
VDPSOH�SDQHOV��DV�GLUHFWHG�E\�WKH�(QJLQHHU��
�

��� 0$7(5,$/�5(48,5(0(176�
�

)RUP�/LQHU�±�7KH�IRUP�OLQHU�VKDOO�EH�D�KLJK�TXDOLW\��UHXVDEOH�SURGXFW�PDQXIDFWXUHG�RI�
KLJK� VWUHQJWK� XUHWKDQH� UXEEHU� RU� RWKHU� DSSURYHG�PDWHULDO� ZKLFK� DWWDFKHV� HDVLO\� WR� WKH�
IRUP�ZRUN�V\VWHP��DQG�VKDOO�QRW�FRPSUHVV�PRUH�WKDQ�ó�LQFK�ZKHQ�FRQFUHWH�LV�SRXUHG�DW�D�
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UDWH� RI� WHQ� YHUWLFDO� IHHW� SHU� KRXU�� �7KH� IRUP� OLQHUV� VKDOO� EH� UHPRYDEOH�ZLWKRXW� FDXVLQJ�
GHWHULRUDWLRQ�RI�WKH�VXUIDFH�RU�XQGHUO\LQJ�FRQFUHWH��
�
)RUP�5HOHDVH�$JHQW� ±�)RUP� UHOHDVH� DJHQW� VKDOO� EH� D�QRQ�VWDLQLQJ�SHWUROHXP�GLVWLOODWH�
IUHH�IURP�ZDWHU��DVSKDOWLF��DQG�RWKHU� LQVROXEOH�UHVLGXH��RU�DQ�HTXLYDOHQW�SURGXFW�� �)RUP�
UHOHDVH�DJHQWV�VKDOO�EH�FRPSDWLEOH�ZLWK�WKH�FRORU�V\VWHP�DSSOLHG�DQG�DQ\�VSHFLDO�VXUIDFH�
ILQLVK��
�
)RUP�7LHV� ±� )RUP� WLHV� VKDOO� EH� VHW� EDFN� D�PLQLPXP� RI� WZR� LQFKHV� IURP� WKH� ILQLVKHG�
FRQFUHWH�VXUIDFH���7KH�WLHV�VKDOO�EH�GHVLJQHG�VR�WKDW�DOO�PDWHULDO�LQ�WKH�GHYLFH�WR�D�GHSWK�RI�
DW�OHDVW�WZR�LQFKHV�EDFN�RI�WKH�FRQFUHWH�IDFH��ERWWRP�RI�VLPXODWHG�PRUWDU�JURRYH��FDQ�EH�
GLVHQJDJHG�DQG�UHPRYHG�ZLWKRXW�VSDOOLQJ�RU�GDPDJLQJ�WKH�FRQFUHWH�� �7KH�'HVLJQ�%XLOG�
7HDP�VKDOO�VXEPLW�WKH�W\SH�RI�IRUP�WLHV�WR�WKH�(QJLQHHU�IRU�DSSURYDO��
�
&RQFUHWH�&RORU�6\VWHP���6WDLQ�±�6SHFLDO�VXUIDFH�FRORU�V\VWHP�VKDOO�EH�SHUIRUPHG�XVLQJ�
DSSURYHG� FRORULQJ� V\VWHPV� �� VWDLQV� VXLWDEOH� IRU� WKH� SXUSRVH� LQWHQGHG� DQG� DSSOLHG� LQ� D�
PDQQHU�FRQVLVWHQW�ZLWK�WKH�GHVLJQ�LQWHQW�RI�WKH�SURMHFW���7KH�DSSURYHG�VDPSOH�SDQHO�VKDOO�
EH�WKH�EDVLV�IRU�GHWHUPLQLQJ�WKH�DSSURSULDWH�FRORU���VWDLQ�DSSOLFDWLRQ��
�
&RORU�VWDLQV�VKDOO�EH�D�VSHFLDO�SHQHWUDWLQJ�VWDLQ�PL[�DV�SURYLGHG�E\�WKH�PDQXIDFWXUHU�DQG�
VKDOO�EH�PHGLXP�WR�GDUN�JUD\�WR�DFKLHYH�D�IXOO��QDWXUDO�FRORU�LQ�WKH�ILQLVKHG�VXUIDFH���7KH�
VWDLQ�VKDOO�FUHDWH�D�VXUIDFH�ILQLVK�WKDW�LV�EUHDWKDEOH��DOORZLQJ�ZDWHU�YDSRU�WUDQVPLVVLRQ���
DQG�WKDW�UHVLVWV�GHWHULRUDWLRQ�IURP�ZDWHU��DFLG��DONDOL��IXQJL��VXQOLJKW��DQG���RU�ZHDWKHULQJ���
6WDLQ� PL[� VKDOO� PHHW� WKH� UHTXLUHPHQWV� IRU� PLOGHZ� UHVLVWDQFH� RI� )HGHUDO� 7HVW� 0HWKRG�
6WDQGDUG������0HWKRG�������DQG�UHTXLUHPHQWV� IRU�ZHDWKHULQJ�UHVLVWDQFH�RI�������KRXUV�
DFFHOHUDWHG� H[SRVXUH� PHDVXUHV� E\� :HDWKHURPHWHU�� LQ� DFFRUGDQFH� ZLWK� $670� *� �����
&RORU�VDPSOHV�VKDOO�EH�VXEPLWWHG�IRU�DSSURYDO�E\� WKH�(QJLQHHU�� � �)LQDO�FRORULQJ�V\VWHP�
DQG�WKH�*UH\�3DOHWWH�&RORU���)6�������VKDOO�EH�VXEMHFW�WR�DFFHSWDQFH�E\�WKH�(QJLQHHU��
�
4XDOLW\� 6WDQGDUGV� ±�0DQXIDFWXUHU� RI� VLPXODWHG� DVKODU� VWRQH� IRUP� OLQHUV� DQG� FXVWRP�
FRORULQJ�V\VWHP�VKDOO�KDYH�DW�OHDVW�ILYH�\HDUV¶�H[SHULHQFH�PDNLQJ�DVKODU�VWRQH�PROGV�DQG�
FRORU� VWDLQV� WR� FUHDWH� IRUPHG� FRQFUHWH� VXUIDFHV� WR� PDWFK� QDWXUDO� DVKODU� VWRQH� VKDSHV��
VXUIDFH�WH[WXUHV�DQG�FRORUV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VFKHGXOH�D�SUH�LQVWDOODWLRQ�FRQIHUHQFH�ZLWK�D�PDQXIDFWXUHU�
UHSUHVHQWDWLYH�DQG� WKH�(QJLQHHU� WR�DVVXUH�XQGHUVWDQGLQJ�RI� VLPXODWHG� DVKODU� VWRQH� IRUP�
OLQHU� XVH�� FRORU� DSSOLFDWLRQ�� UHTXLUHPHQWV� IRU� FRQVWUXFWLRQ� RI� VDPSOH� SDQHO�V��� DQG� WR�
FRRUGLQDWH� WKH�ZRUN�� � 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� GLVFORVH� WKHLU� VRXUFH� RI� VLPXODWHG�
DVKODU�VWRQH�PDQXIDFWXUHU�DQG�ILQDO�FRORUDWLRQ�DW�WKH�3UHFRQVWUXFWLRQ�&RQIHUHQFH��
�

��� &216758&7,21�
�

)RUP�/LQHU�3UHSDUDWLRQ� ±�3ULRU� WR� HDFK�FRQFUHWH�SRXU�� WKH� IRUP� OLQHUV� VKDOO� EH� FOHDQ�
DQG� IUHH� RI� EXLOG�XS�� � (DFK� OLQHU� VKDOO� EH� YLVXDOO\� LQVSHFWHG� IRU� EOHPLVKHV� DQG� WHDUV���
5HSDLUV�VKDOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV���5HSDLUV�
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VKDOO� EH� DFFHSWHG� E\� WKH� (QJLQHHU� EHIRUH� EHLQJ� XVHG�� � )RUP� OLQHU� SDQHOV� WKDW� GR� QRW�
SHUIRUP�DV�LQWHQGHG�RU�DUH�QR�ORQJHU�UHSDLUDEOH�VKDOO�EH�UHSODFHG��
�
)RUP�/LQHU�$WWDFKPHQW�±�)RUP�OLQHUV�VKDOO�EH�VHFXUHO\�DWWDFKHG�WR�IRUPV�LQ�DFFRUGDQFH�
ZLWK� WKH�PDQXIDFWXUHU¶V� UHFRPPHQGDWLRQV��ZLWK� OHVV� WKDQ� D�ó�LQFK� VHDP�� �%OHQG� IRUP�
OLQHU� EXWW� MRLQWV� LQWR� WKH� DVKODU� VWRQH� SDWWHUQ� DQG� ILQLVK� RII� WKH� ILQDO� FRQFUHWH� VXUIDFH���
&UHDWH�QR�YLVLEOH�YHUWLFDO�RU�KRUL]RQWDO�VHDPV�RU�FRQVSLFXRXV�IRUP�OLQHU�EXWW�MRLQW�PDUNV���
$W�ORFDWLRQV�ZKHUH�WKH�IRUP�OLQHUV�DUH�MRLQHG��FDUHIXOO\�EOHQG�WR�PDWFK�WKH�EDODQFH�RI�WKH�
DVKODU� VWRQH� SDWWHUQ�� � )RUP� OLQHUV� VKDOO� EH� LQVWDOOHG� WR� ZLWKVWDQG� DQWLFLSDWHG� FRQFUHWH�
SODFHPHQW� SUHVVXUHV� ZLWKRXW� OHDNDJH� DQG� ZLWKRXW� FDXVLQJ� SK\VLFDO� RU� YLVXDO� GHIHFWV���
:DOO�WLHV�VKDOO�EH�FRRUGLQDWHG�ZLWK�WKH�IRUP�OLQHU�V\VWHP��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
KDYH� D� WHFKQLFDO� UHSUHVHQWDWLYH� IURP� WKH� IRUP� OLQHU� PDQXIDFWXUHU� RQ� VLWH� IRU� WHFKQLFDO�
VXSHUYLVLRQ� GXULQJ� WKH� LQVWDOODWLRQ� DQG� UHPRYDO� RI� IRUP� OLQHUV�� �8QOHVV� DOORZHG� E\� WKH�
(QJLQHHU�� LQVWDOODWLRQ� DQG� UHPRYDO� RI� IRUP� OLQHUV� VKDOO� QRW� EH� SHUPLWWHG� LI� WKH�
DIRUHPHQWLRQHG�WHFKQLFDO�UHSUHVHQWDWLYH�LV�QRW�SUHVHQW��
�
)RUP� 5HOHDVH� $JHQW� ±� )RUP� UHOHDVH� DJHQW� VKDOO� EH� DSSOLHG� LQ� DFFRUGDQFH� ZLWK� WKH�
PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�� �7KH�PDWHULDO�VKDOO�EH�FRPSDWLEOH�ZLWK�WKH�IRUP�OLQHU�
PDWHULDO� DQG� WKH� FRQFUHWH� FRORULQJ� V\VWHP� DQG� LQ� DFFRUGDQFH�ZLWK� WKLV� 3URMHFW� 6SHFLDO�
3URYLVLRQ���)RUP�UHOHDVH�DJHQW�VKDOO�EH�ZRUNHG�LQWR�DOO�DUHDV��HVSHFLDOO\�SDWWHUQ�UHFHVVHV��
�
3DWFKLQJ� ±� 8VLQJ� SDWFKLQJ� PDWHULDOV� DQG� SURFHGXUHV� LQ� DFFRUGDQFH� ZLWK� WKH�
PDQXIDFWXUHU¶V� UHFRPPHQGDWLRQV�� DOO� IRUP� WLH� KROHV� DQG� RWKHU� GHIHFWV� LQ� ILQLVKHG�
XQFRORUHG�VXUIDFH�VKDOO�EH�ILOOHG�RU�UHSDLUHG�ZLWKLQ����KRXUV�RI�IRUP�UHPRYDO����
�
6XUIDFH�)LQLVK�±�$OO�VXUIDFHV�WKDW�DUH�WR�UHFHLYH�FRORULQJ�DJHQW�DSSOLFDWLRQ�VKDOO�EH�IUHH�
RI�DOO�ODLWDQFH��GLUW��GXVW��JUHDVH��HIIORUHVFHQFH��SDLQW�RU�DQ\�RWKHU�IRUHLJQ�PDWHULDO�SULRU�WR�
WKH�DSSOLFDWLRQ�RI�FRORULQJ�DJHQW���&OHDQLQJ�RI�VXUIDFHV�VKDOO�EH�DFFRPSOLVKHG�E\�SUHVVXUH�
ZDVKLQJ�ZLWK� ZDWHU� VHW� DW� ����� SVL� WR� UHPRYH� ODLWDQFH�� � 7KH� IDQ� QR]]OH� VKDOO� EH� KHOG�
SHUSHQGLFXODU� WR� WKH�VXUIDFH�DW�D�GLVWDQFH�RI�RQH� WR� WZR�IHHW�� �6DQGEODVWLQJ�VKDOO�QRW�EH�
SHUPLWWHG��
�
)LQDO� VXUIDFH� VKDOO� EH� IUHH� RI� EOHPLVKHV�� GLVFRORUDWLRQV�� VXUIDFH� YRLGV�� DQG� RWKHU�
LUUHJXODULWLHV���$OO�SDWWHUQV�VKDOO�EH�FRQWLQXRXV�ZLWKRXW�YLVXDO�GLVUXSWLRQ��
�
5HLQIRUFHG� FRQFUHWH� VKDOO� EH� ILQLVKHG� LQ� DFFRUGDQFH� ZLWK� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��H[FHSW� WKDW�FXULQJ�RI�FRQFUHWH�VKDOO�EH�GRQH�WR�
DFFRPPRGDWH�WKH�DSSOLFDWLRQ�RI�FRORULQJ�DQG�VXUIDFH�ILQLVK�WUHDWPHQW��
�
*URXW� 3DWWHUQ� -RLQWV� ±� *URXW� SDWWHUQ� MRLQWV� VKDOO� EH� FRQVWUXFWHG� WR� VLPXODWH� WKH�
DSSHDUDQFH�RI�PRUWDUHG� MRLQWV� SURGXFHG� LQ� ODLG�XS�PDVRQU\�ZRUN�� �*URXW�SDWWHUQ� MRLQWV�
VKDOO�EH�SURGXFHG�LQ�DFFRUGDQFH�ZLWK�WKH�IRUP�OLQHU���FRQFUHWH�FRORU�V\VWHP�PDQXIDFWXUHU��
�
&RORU���6WDLQ�$SSOLFDWLRQ�±�)LQLVKHG�FRQFUHWH�DQG�SDWFKHV�VKDOO�VWDQG�LQ�SODFH����GD\V�
DIWHU�IRUP�OLQHUV�DUH�UHPRYHG�SULRU�WR�DSSOLFDWLRQ�RI�FRORULQJ���VWDLQLQJ�DJHQW���0DLQWDLQ�
WKH�FRQFUHWH�WHPSHUDWXUH�EHWZHHQ���°)�DQG����)�GXULQJ�FRORU���VWDLQ�DSSOLFDWLRQ�DQG�IRU�
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���KRXUV�DIWHU�FRORU���VWDLQ�DSSOLFDWLRQ���&RQVXOW�WKH�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�IRU�
SUHSDUDWLRQ��DSSOLFDWLRQ��FXULQJ�DQG�VWRUDJH�RI�FRORULQJ�DJHQWV���VWDLQV��7KH�'HVLJQ�%XLOG�
7HDP�VKDOO�SURYLGH�D�&RORU�$SSOLFDWLRQ�$UWLVW�ZKR�LV�WUDLQHG�LQ�WKH�VSHFLDO�WHFKQLTXHV�WR�
DFKLHYH� UHDOLVWLF� VXUIDFH� DSSHDUDQFHV�� LI� UHTXHVWHG� E\� WKH� (QJLQHHU�� 7UHDWHG� VXUIDFHV�
ORFDWHG�DGMDFHQW�WR�H[SRVHG�VRLO�RU�SDYHPHQW�VKDOO�EH�WHPSRUDULO\�FRYHUHG�WR�SUHYHQW�GLUW�
RU�VRLO�VSODWWHU�IURP�UDLQ��
�
)ROORZLQJ�WKH�FRPSOHWLRQ�RI�DOO�ZRUN��UHSDLUV�RI�DQ\�GDPDJH�PDGH�E\�RWKHU�FRQVWUXFWLRQ�
RSHUDWLRQV� VKDOO� EH� PDGH� WR� WKH� IRUP� OLQHG� DQG� FRORUHG� VXUIDFHV�� DV� GLUHFWHG� E\� WKH�
(QJLQHHU��
�
([SHULHQFH� DQG� 4XDOLILFDWLRQV� ±� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� KDYH� D� PLQLPXP� RI�
WKUHH� FRQVHFXWLYH� \HDUV¶� H[SHULHQFH� LQ� DUFKLWHFWXUDO� FRQFUHWH� VXUIDFH� WUHDWPHQW�
FRQVWUXFWLRQ� RQ� VLPLODU� W\SHV� RI� SURMHFWV�� � 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� IXUQLVK� WR� WKH�
(QJLQHHU� ILYH� UHIHUHQFHV� ZKR�ZHUH� UHVSRQVLEOH� IRU� VXSHUYLVLRQ� RI� VLPLODU� SURMHFWV� DQG�
ZLOO� WHVWLI\� WR� WKH� VXFFHVVIXO� FRPSOHWLRQ� RI� WKHVH� SURMHFWV�� ,QFOXGH� QDPH�� DGGUHVV��
WHOHSKRQH�QXPEHU��DQG�VSHFLILF�W\SH�RI�DSSOLFDWLRQ��

�
7+(50$/�635$<('�&2$7,1*6��0(7$//,=$7,21�� ����������

'(6&5,37,21�

,Q�DFFRUGDQFH�ZLWK�WKH�663&�&6�������$:6�&�����1$&(�1R�����6SHFLILFDWLRQ��DSSO\�D�
WKHUPDO�VSUD\HG�FRDWLQJ��76&��DQG�VHDOHU�WR�PHWDO�VXUIDFHV�DV�VSHFLILHG�KHUHLQ�ZKHQ�FDOOHG�
IRU�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDPV�RU�HOVHZKHUH�LQ�WKLV�5)3��RU�ZKHQ�
RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU��2QO\�$UF�6SUD\HG�DSSOLFDWLRQ�PHWKRGV�VKDOO�EH�XVHG�
WR�DSSO\�76&�FRDWLQJV��WKH�(QJLQHHU�PXVW�DSSURYH�RWKHU�PHWKRGV�RI�DSSOLFDWLRQ��

48$/,),&$7,216�

2QO\�XVH�1&'27�DSSURYHG�76&�&RQWUDFWRUV�PHHWLQJ�WKH�IROORZLQJ�UHTXLUHPHQWV���

�� 7KH�FDSDELOLW\�RI�EODVW�FOHDQLQJ�VWHHO�VXUIDFHV�WR�663&�63���DQG�63����)LQLVKHV��

�� (PSOR\�6SUD\�2SHUDWRU�V��TXDOLILHG� LQ� DFFRUGDQFH�ZLWK�$:6�&����&����0�����DQG�
4XDOLW\� &RQWURO� ,QVSHFWRU�V�� ZKR� KDYH� GRFXPHQWHG� WUDLQLQJ� LQ� WKH� DSSOLFDEOH� WHVW�
SURFHGXUHV�RI�$670�'������DQG�663&�&6��������

$�VXPPDU\�RI�WKH�FRQWUDFWRU¶V�UHODWHG�ZRUN�H[SHULHQFH�DQG�WKH�GRFXPHQWV�YHULI\LQJ�HDFK�
6SUD\�2SHUDWRU¶V� DQG�4XDOLW\�&RQWURO� ,QVSHFWRU¶V�TXDOLILFDWLRQV� VKDOO�EH� VXEPLWWHG� WR� WKH�
(QJLQHHU�EHIRUH�DQ\�ZRUN�LV�SHUIRUPHG���

0$7(5,$/6�

3URYLGH� ZLUH� LQ� DFFRUGDQFH� ZLWK� WKH� PHWDOOL]LQJ� HTXLSPHQW� PDQXIDFWXUHU¶V�
UHFRPPHQGDWLRQV��8VH�WKH�ZLUH�DOOR\�VSHFLILHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�
7HDP� ZKLFK� PHHWV� WKH� UHTXLUHPHQWV� LQ� $QQH[�&� RI� WKH� 663&�&6� ������ 6SHFLILFDWLRQ���
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+DYH�WKH�FRQWUDFWRU�SURYLGH�D�FHUWLILHG�DQDO\VLV��1&'27�7\SH���&HUWLILFDWLRQ��IRU�HDFK�ORW�
RI�ZLUH�PDWHULDO���

$SSO\� DQ� DSSURYHG� VHDOHU� WR� DOO� PHWDOOL]HG� VXUIDFHV� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� �� RI��
663&��&6�����7KH�VHDOHU�PXVW�HLWKHU�PHHW�663&�3DLQW����RU�VKDOO�EH�DQ�DOWHUQDWH�DSSURYHG�
E\�WKH�(QJLQHHU��

685)$&(�35(3$5$7,21�$1'�76&�$33/,&$7,21�

*ULQG�IODPH�FXW�HGJHV�WR�UHPRYH�WKH�FDUERQL]HG�VXUIDFH�SULRU�WR�EODVWLQJ��%HYHO�DOO�IODPH�
FXW�HGJHV�LQ�DFFRUGDQFH�ZLWK�$UWLFOH��������'��� UHJDUGOHVV�RI� LQFOXGHG�DQJOH��%ODVW�FOHDQ�
VXUIDFHV�WR�EH�PHWDOOL]HG�ZLWK�JULW�RU�PLQHUDO�DEUDVLYH�LQ�DFFRUGDQFH�ZLWK�6WHHO�6WUXFWXUHV�
3DLQWLQJ�&RXQFLO�663&�63������DV�VSHFLILHG��WR� LPSDUW�DQ�DQJXODU�VXUIDFH�SURILOH�RI������
�����PLOV��6XUIDFH�SUHSDUDWLRQ�KROG�WLPHV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�663&�
&6� ���� ,I� IODVK� UXVWLQJ� RFFXUV� SULRU� WR� PHWDOOL]LQJ�� EODVW� FOHDQ� WKH� PHWDO� VXUIDFH� DJDLQ��
$SSO\�WKH�WKHUPDO�VSUD\HG�FRDWLQJ�RQO\�ZKHQ�WKH�VXUIDFH�WHPSHUDWXUH�RI�WKH�VWHHO�LV�DW�OHDVW�
�)�DERYH�WKH�GHZ�SRLQW���

$W� WKH� EHJLQQLQJ� RI� HDFK� ZRUN� SHULRG� RU� VKLIW�� FRQGXFW� EHQG� WHVWV� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQ�����RI�663&�&6��������$Q\�GLVERQGLQJ�RU�GHODPLQDWLRQ�RI�WKH�FRDWLQJ�WKDW�H[SRVHV�
WKH�VXEVWUDWH�VKDOO�UHTXLUH�FRUUHFWLYH�DFWLRQ��DGGLWLRQDO�WHVWLQJ��DQG�WKH�(QJLQHHU¶V�DSSURYDO�
EHIRUH�UHVXPLQJ�WKH�PHWDOOL]LQJ�SURFHVV��

$SSO\�76&�ZLWK�WKH�DOOR\�WR�WKH�WKLFNQHVV�VSHFLILHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG� 7HDP� RU� DV� SURYLGHG� LQ� WKH� WDEOH� EHORZ�� $OO� VSRW� UHVXOWV� �WKH� DYHUDJH� RI� �� WR� ��
UHDGLQJV��PXVW�PHHW� WKH�PLQLPXP� UHTXLUHPHQWV��1R� DGGLWLRQDO� WROHUDQFH� �DV� DOORZHG� E\�
663&� 3$���� VKDOO� EH� SHUPLWWHG�� �)RU� 6WHHO� %HDPV�� )RU� SLHFHV� ZLWK� OHVV� WKDQ� ���� IW��
PHDVXUH�WZR�VSRWV���VXUIDFH�SHU�SLHFH�DQG�IRU�SLHFHV�JUHDWHU�WKDQ�����IW��DGG���DGGLWLRQDO�
VSRWV���VXUIDFH�IRU�HDFK�����IW����

$SSOLFDWLRQ� 7KLFNQHVV� $OOR\� 6HDO�&RDW�
3RW�%HDULQJV� ��PLO� ������=LQF��:�=Q�$O���� ����PLO�

$UPRUHG�-RLQW�$QJOHV� ��PLO� ������=LQF��:�=Q�$O���� ����PLO�

0RGXODU�-RLQWV� ��PLO� �������=Q��:�=Q���� ����PLO�

([SDQVLRQ�-RLQW�6HDOV� ��PLO� �������=Q��:�=Q���� ����PLO�

2SWLRQDO�'LVF�%HDULQJV� ��PLO� ������=LQF��:�=Q�$O���� ����PLO�

:KHQ�QRWHG�RQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�RU�DV�VSHFLILHG�LQ�WKH�DERYH�
WDEOH�� DSSO\� WKH� VHDOHU� WR� DOO� PHWDOOL]HG� VXUIDFHV� LQ� DFFRUGDQFH� ZLWK� WKH� PDQXIDFWXUHU¶V�
UHFRPPHQGDWLRQV�DQG�WKLV�5)3��$SSO\�WKH�VHDO�FRDW�RQO\�ZKHQ�WKH�DLU�WHPSHUDWXUH�LV�DERYH�
��)� DQG� WKH� VXUIDFH� WHPSHUDWXUH� RI� WKH� VWHHO� LV� DW� OHDVW� �)� DERYH� WKH� GHZ�SRLQW�� ,I� WKH�
VHDOHU� LV� QRW� DSSOLHG�ZLWKLQ� HLJKW� KRXUV� DIWHU� WKH� ILQDO� DSSOLFDWLRQ� RI�76&�� WKH� DSSOLFDWRU�
YHULILHV�DFFHSWDEOH�76&�VXUIDFHV�DQG�REWDLQV�DSSURYDO�IURP�WKH�(QJLQHHU�EHIRUH�DSSO\LQJ�
WKH�VHDOHU���
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,163(&7,21�)5(48(1&<�

7KH�76&�&RQWUDFWRU�PXVW� FRQGXFW� WKH� IROORZLQJ� WHVWV� DW� WKH� VSHFLILHG� IUHTXHQF\� DQG� WKH�
UHVXOWV�GRFXPHQWHG�LQ�D�IRUPDW�DSSURYHG�E\�WKH�(QJLQHHU���

5(3$,56�

$OO� UHSDLUV� VKDOO� EH� SHUIRUPHG� LQ� DFFRUGDQFH� ZLWK� WKH� SURFHGXUHV� EHORZ�� GHSHQGLQJ� RQ�
ZKHWKHU� WKH� UHSDLU� VXUIDFH� LV� KLGGHQ� RU� H[SRVHG��$V� DQ� H[FHSWLRQ� WR� WKH� IROORZLQJ�� ILHOG�
ZHOGHG�VSOLFHV�RQ�MRLQW�DQJOHV�DQG�ILHOG�ZHOGLQJ�EHDULQJ�SODWHV�WR�JLUGHUV�PD\�EH�UHSDLUHG�
LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�IRU�KLGGHQ�VXUIDFHV���

)RU� KLGGHQ� VXUIDFHV� �LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� LQWHULRU� JLUGHUV�� LQWHULRU� IDFHV� RI�
H[WHULRU�JLUGHUV��DQG�EHORZ�JUDGH�VHFWLRQV�RI�SLOHV����

�� :HOGLQJ�RI�PHWDOOL]HG� VXUIDFHV�PD\�EH�SHUIRUPHG�RQO\� LI� VSHFLILFDOO\�SHUPLWWHG�E\�
WKH� (QJLQHHU�� 5HPRYH� PHWDOOL]LQJ� DW� WKH� ORFDWLRQ� RI� ILHOG� ZHOGV� E\� EODVW� FOHDQLQJ�

7HVW�6WDQGDUG� /RFDWLRQ� )UHTXHQF\� 6SHFLILFDWLRQ�
$PELHQW�&RQGLWLRQV� 6LWH� (DFK�3URFHVV� �)�DERYH�WKH�GHZ�SRLQW�

$EUDVLYH�3URSHUWLHV� 6LWH� (DFK�'D\� 6L]H��DQJXODULW\��FOHDQOLQHVV�

6XUIDFH�&OHDQOLQHVV�

663&�9LV���
$OO�6XUIDFHV� 9LVXDO�$OO�6XUIDFHV� 663&�63����$WPRVSKHULF�6HUYLFH�

663&�63�����,PPHUVLRQ�6HUYLFH�

6XUIDFH�3URILOH�

$670��'������0HWKRG�&�
5DQGRP�6XUIDFHV� ��SHU�����IW�� ����������PLOV�

%HQG�7HVW�

663&�&6�������
6LWH� ��SHU�VKLIW� 3DVV�9LVXDO�

7KLFNQHVV�

663&�3$��5�

663&�&6�������

�

(DFK�6XUIDFH�

�

8VH�WKH�PHWKRG�LQ�3$�
��$SSHQGL[���IRU�

*LUGHUV�DQG�$SSHQGL[�
��IRU�IUDPHV�DQG�

PLVFHOODQHRXV�VWHHO��
6HH�1RWH����

=Q�����PLOV�PLQLPXP�

$O�����PLOV�PLQLPXP�

=Q�$O�����PLOV�PLQLPXP�

$UHDV�ZLWK�PRUH�WKDQ�WZLFH�WKH�
PLQLPXP�WKLFNQHVV�DUH�LQVSHFWHG�
IRU�FRPSOLDQFH�WR�WKH�DGKHVLRQ�
DQG�FXW�WHVWLQJ�UHTXLUHPHQWV�RI�

WKLV�VSHFLILFDWLRQ��

$GKHVLRQ�$670������ 5DQGRP�6XUIDFHV�
6SOLFH�$UHDV� ��VHW�RI���SHU�����IW��

=Q�!�����SVL�

$O�!������SVL�

=Q�$O�!�����SVL�

&XW�7HVW���663&�&6������� 5DQGRP�6XUIDFHV� ��VHWV�RI���SHU�����IW�� 1R�SHHOLQJ�RU�GHODPLQDWLRQ�

-RE�5HIHUHQFH�6WG��

663&�&6�������
6LWH� ��SHU�MRE� 0HHWV�DOO�WKH�DERYH�UHTXLUHPHQWV�
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�663&�63���ILQLVK���KDQG��663&�63���ILQLVK��FOHDQLQJ�RU�SRZHU�WRRO�FOHDQLQJ��663&�
63���ILQLVK��MXVW�SULRU�WR�ZHOGLQJ��&OHDQ�VXIILFLHQWO\�WR�SUHYHQW�FRQWDPLQDWLRQ�RI�WKH�
ZHOG�� $OO� UHSDLUV� WR� ZHOGHG� FRQQHFWLRQV� VKDOO� EH� PHWDOOL]HG� LQ� DFFRUGDQFH� ZLWK��
663&�&6��������

�� 0LQRU�DUHDV�OHVV�WKDQ�RU�HTXDO�WR�����IW2�H[SRVLQJ�WKH�VXEVWUDWH�VKDOO�EH�PHWDOOL]HG�LQ�
DFFRUGDQFH�ZLWK�663&�&6�������RU�SDLQWHG�LQ�DFFRUGDQFH�ZLWK�$670�$�����³5HSDLU�
RI�'DPDJHG�DQG�8QFRDWHG�$UHDV�RI�+RW�'LS�*DOYDQL]HG�&RDWLQJV�´�

�� /DUJH� DUHDV� JUHDWHU� WKDQ� ���� IW�� H[SRVLQJ� WKH� VXEVWUDWH� VKDOO� EH� PHWDOOL]HG� LQ�
DFFRUGDQFH�ZLWK�663&�&6���������

�� 'DPDJHG� �EXUQLVKHG�� DUHDV� QRW� H[SRVLQJ� WKH� VXEVWUDWH� ZLWK� OHVV� WKDQ� WKH� VSHFLILHG�
FRDWLQJ�WKLFNQHVV�VKDOO�EH�PHWDOOL]HG�LQ�DFFRUGDQFH�ZLWK�663&�&6�������RU�SDLQWHG�LQ�
DFFRUGDQFH�ZLWK�$670�$�����³5HSDLU�RI�'DPDJHG�DQG�8QFRDWHG�$UHDV�RI�+RW�'LS�
*DOYDQL]HG�&RDWLQJV�´�

�� 'DPDJHG� �EXUQLVKHG�� DUHDV�QRW�H[SRVLQJ� WKH�VXEVWUDWH�ZLWK�PRUH� WKDQ� WKH�VSHFLILHG�
FRDWLQJ�WKLFNQHVV�DUH�QRW�UHSDLUHG���

�� 'HIHFWLYH�FRDWLQJ�VKDOO�EH�UHSDLUHG�E\�HLWKHU�PHWKRG���RU���GHSHQGLQJ�RQ�WKH�DUHD�RI�
WKH�GHIHFW��

)RU�([SRVHG�6XUIDFHV��LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�H[WHULRU�IDFHV�RI�H[WHULRU�JLUGHUV�
DQG�DERYH�JUDGH�VHFWLRQV�RI�SLOHV����

�
�� :HOGLQJ�RI�PHWDOOL]HG� VXUIDFHV�PD\�EH�SHUIRUPHG�RQO\� LI� VSHFLILFDOO\�SHUPLWWHG�E\�

WKH�(QJLQHHU��5HPRYH�PHWDOOL]DWLRQ�DW� WKH� ORFDWLRQ�RI� ILHOG�ZHOGV�E\�EODVW� FOHDQLQJ�
�663&�63���ILQLVK���KDQG��663&�63���ILQLVK��FOHDQLQJ�RU�SRZHU�WRRO�FOHDQLQJ��663&�
63���ILQLVK��MXVW�SULRU�WR�ZHOGLQJ��&OHDQ�VXIILFLHQWO\�WR�SUHYHQW�FRQWDPLQDWLRQ�RI�WKH�
ZHOG�� $OO� UHSDLUV� WR� ZHOGHG� FRQQHFWLRQV� VKDOO� EH� PHWDOOL]HG� LQ� DFFRUGDQFH� ZLWK��
663&�&6��������
�

�� $OO� DUHDV� H[SRVLQJ� WKH� VXEVWUDWH� VKDOO� EH� PHWDOOL]HG� LQ� DFFRUGDQFH� ZLWK��
663&�&6�������

�
�� 'HIHFWLYH�FRDWLQJ�VKDOO�UHSDLUHG�E\�HLWKHU�PHWKRG���RU���GHSHQGLQJ�RQ�WKH�DUHD�RI�WKH�

GHIHFW��

7:(/9(�0217+�2%6(59$7,21�3(5,2'�

7KH� FRQWUDFWRU� PDLQWDLQV� UHVSRQVLELOLW\� IRU� WKH� FRDWLQJ� V\VWHP� IRU� D� WZHOYH� ����� PRQWK�
REVHUYDWLRQ�SHULRG�EHJLQQLQJ�XSRQ�WKH�VDWLVIDFWRU\�FRPSOHWLRQ�RI�DOO�WKH�ZRUN�UHTXLUHG�LQ�
WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� RU� DV� GLUHFWHG� E\� WKH� HQJLQHHU�� 7KH�
FRQWUDFWRU�PXVW� JXDUDQWHH� WKH� FRDWLQJ� V\VWHP� XQGHU� WKH� SD\PHQW� DQG� SHUIRUPDQFH� ERQG�
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�5HIHUHQFH�$UWLFOH����������7R� VXFFHVVIXOO\� FRPSOHWH� WKH�REVHUYDWLRQ�SHULRG�� WKH� FRDWLQJ�
V\VWHP�PXVW�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�DIWHU�WZHOYH������PRQWKV�VHUYLFH���

�
 1R�YLVLEOH�UXVW��FRQWDPLQDWLRQ�RU�DSSOLFDWLRQ�GHIHFW�VKDOO�EH�REVHUYHG�LQ�DQ\�FRDWHG�

DUHD��
 3DLQWHG�VXUIDFHV�VKDOO�KDYH�D�XQLIRUP�FRORU�DQG�JORVV��
 6XUIDFHV�VKDOO�KDYH�DQ�DGKHVLRQ�RI�QR�OHVV�WKDQ�����SVL�ZKHQ�WHVWHG�LQ�DFFRUGDQFH�

ZLWK�$670�'�������
�

�
�

�
�
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*(1(5$/�
�
7KH�6WDWH�ZLOO� QRW� EH� ERXQG�E\� RUDO� H[SODQDWLRQV� RU� LQVWUXFWLRQV� JLYHQ� DW� DQ\� WLPH�GXULQJ� WKH�
ELGGLQJ�SURFHVV�RU�DIWHU�DZDUG���2QO\�LQIRUPDWLRQ�WKDW�LV�UHFHLYHG�LQ�UHVSRQVH�WR�WKLV�5)3�ZLOO�EH�
HYDOXDWHG�� UHIHUHQFH� WR� LQIRUPDWLRQ� SUHYLRXVO\� VXEPLWWHG�ZLOO� QRW� VXIILFH� DV� D� UHVSRQVH� WR� WKLV�
VROLFLWDWLRQ��
�
12�&217$&7�&/$86(�
�
7R� HQVXUH� WKDW� LQIRUPDWLRQ� LV� GLVWULEXWHG� HTXLWDEO\� WR� DOO� VKRUW�OLVWHG�'HVLJQ�%XLOG� 7HDPV�� DOO�
TXHVWLRQV�DQG�UHTXHVWV�IRU�LQIRUPDWLRQ�VKDOO�EH�GLUHFWHG�WR�WKH�6WDWH�&RQWUDFW�2IILFHU�WKURXJK�WKH�
'HVLJQ�%XLOG�H�PDLO�DGGUHVV��7KLV�SUHFOXGHV�DQ\�'HVLJQ�%XLOG�WHDP�PHPEHU��RU�UHSUHVHQWDWLYH��
IURP� FRQWDFWLQJ� UHSUHVHQWDWLYHV� RI� WKH� 'HSDUWPHQW�� RWKHU� 6WDWH� $JHQFLHV� RU� )HGHUDO� $JHQFLHV�
HLWKHU�E\�SKRQH��H�PDLO�RU�LQ�SHUVRQ�FRQFHUQLQJ�WKH�'HVLJQ�%XLOG�3URMHFW��
�
86(�2)�7(506�
�
7KURXJKRXW�WKLV�5)3�DQG�DOO�PDQXDOV��GRFXPHQWV�DQG�VWDQGDUGV�UHIHUUHG�WR�LQ�WKH�5)3�WKH�WHUPV�
&RQWUDFWRU�� %LGGHU��'HVLJQ�%XLOGHU��'HVLJQ�%XLOG� 7HDP�� 7HDP�� )LUP�� &RPSDQ\� DQG� 3URSRVHU�
DUH�V\QRQ\PRXV����
�
7KURXJKRXW�WKLV�5)3�DQG�DOO�PDQXDOV��GRFXPHQWV�DQG�VWDQGDUGV�UHIHUUHG�WR�LQ�WKH�5)3��WKH�WHUPV�
1&'27��'HSDUWPHQW��(QJLQHHU�DQG�6WDWH�DUH�V\QRQ\PRXV�����
�
7KURXJKRXW� WKLV� 5)3� DQG� DOO� GRFXPHQWV� UHIHUUHG� WR� LQ� WKH� 5)3�� UHIHUHQFHV� WR� WKH� 7HFKQLFDO�
3URSRVDO� LQFOXGH� DOO� 7HFKQLFDO� 3URSRVDO� VXSSOHPHQWDO� LQIRUPDWLRQ� WKDW� PD\� EH� VXEPLWWHG� LQ�
UHVSRQVH�WR�D�%HVW�DQG�)LQDO�2IIHU�5)3��
�
'(6,*1�5()(5(1&(6�
�
'HVLJQ�UHIHUHQFHV�GHYHORSHG�DQG�SXEOLVKHG�E\�1&'27�DQG� WKRVH�GHYHORSHG�DQG�SXEOLVKHG�E\�
RWKHU�DJHQFLHV�DQG�DGRSWHG�IRU�XVH�E\�1&'27�ZKLFK�DUH�WR�EH�XVHG�LQ�WKH�GHVLJQ�RI�WKLV�SURMHFW�
PD\�EH�REWDLQHG�E\�FRQWDFWLQJ�&RQWUDFW�6WDQGDUGV�DQG�'HYHORSPHQW�8QLW�ZLWKLQ�WKH�7HFKQLFDO�
6HUYLFHV�'LYLVLRQ���6WDQGDUG�SULFHV�IRU�PDWHULDOV��ZKLFK�WKH�'HSDUWPHQW�QRUPDOO\�VHOOV�IRU�D�IHH��
ZLOO�EH�LQ�HIIHFW���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�GHVLJQLQJ�LQ�DFFRUGDQFH�ZLWK�
WKH�DSSOLFDEOH�GRFXPHQWV�DQG�FXUUHQW�UHYLVLRQV�DQG�VXSSOHPHQWV�WKHUHWR��
�
5(9,(:�2)�68%0,77$/6�
�
0DMRU� GHVLJQ� PLOHVWRQHV� DQG� UHTXLUHG� GHVLJQ� VXEPLWWDOV� VKDOO� EH� LGHQWLILHG� DV� DFWLYLWLHV� RQ� D�
&30��EDU�FKDUW�RU�RWKHU�VFKHGXOLQJ�WRRO���7KLV�VFKHGXOH�VKDOO�EH�VXEPLWWHG�WR�WKH�'HVLJQ�%XLOG�
8QLW�DQG�5HVLGHQW�(QJLQHHU�FRQFXUUHQWO\�ZLWK�WKH�ILUVW�GHVLJQ�VXEPLWWDO��RU�ZLWKLQ����GD\V�RI�WKH�
FRQWUDFW� DZDUG��ZKLFKHYHU� LV� HDUOLHU�� �7KH�VFKHGXOH�VKDOO�EH� UHYLVHG�DQG� UHVXEPLWWHG�DV�GHVLJQ�
PLOHVWRQHV�FKDQJH�RU�DV�GLUHFWHG�E\�WKH�'HVLJQ�%XLOG�8QLW��6XEPLWWDOV�ZLOO�EH�UHYLHZHG�ZLWKLQ�
��� ZRUNLQJ� GD\V� ���� GD\V� IRU� WHPSRUDU\� VWUXFWXUHV�� RYHUKHDG� VLJQ� DVVHPEOLHV�� 06(� ZDOOV��
)(0$� FRPSOLDQFH� GRFXPHQWV�� FXUYHG� VWHHO� JLUGHU� ZRUNLQJ� GUDZLQJV� DQG� WHPSRUDU\� VKRULQJ��
IURP� WKH� GDWH� RI� UHFHLSW� E\� 1&'27� XQOHVV� RWKHUZLVH� VWLSXODWHG� LQ� WKH� VFRSH� RI� ZRUN�� � $OO�
VXEPLWWDOV� VKDOO� EH� SUHSDUHG� DQG� VXEPLWWHG� LQ� DFFRUGDQFH� ZLWK� WKH� 'HVLJQ�%XLOG� 6XEPLWWDO�
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*XLGHOLQHV��ZKLFK�E\�UHIHUHQFH�DUH�LQFRUSRUDWHG�DQG�PDGH�D�SDUW�RI�WKLV�FRQWUDFW���$OO�VXEPLWWDOV�
VKDOO� EH� PDGH� VLPXOWDQHRXVO\� WR� WKH� 'HVLJQ�%XLOG� 8QLW� DQG� WKH� 5HVLGHQW� (QJLQHHU�� � 7KH�
'HSDUWPHQW� ZLOO� QRW� DFFHSW� VXEVHTXHQW� VXEPLWWDOV� XQWLO� SULRU� VXEPLWWDO� UHYLHZV� KDYH� EHHQ�
FRPSOHWHG�IRU�WKDW�LWHP��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQIRUP�WKH�'HVLJQ�%XLOG�8QLW�LQ�ZULWLQJ�
RI� DQ\� SURSRVHG� FKDQJHV� WR� WKH� 1&'27� SUHOLPLQDU\� GHVLJQV�� 7HFKQLFDO� 3URSRVDO� DQG� �� RU�
SUHYLRXVO\� UHYLHZHG� VXEPLWWDOV� DQG� REWDLQ� DSSURYDO� SULRU� WR� LQFRUSRUDWLRQ�� 7KH� 'HVLJQ�%XLOG�
7HDP� VKDOO� SULRULWL]H� VXEPLWWDOV� LQ� WKH� HYHQW� WKDW� PXOWLSOH� VXEPLWWDOV� DUH� PDGH� EDVHG� RQ� WKH�
FXUUHQW� VFKHGXOH��$OO� VXEPLWWDOV� VKDOO� LQFOXGH� SHUWLQHQW� 6SHFLDO� 3URYLVLRQV�� �1R�ZRUN� VKDOO� EH�
SHUIRUPHG�SULRU�WR�'HSDUWPHQW�UHYLHZ�DQG�DFFHSWDQFH�RI�WKH�GHVLJQ�VXEPLWWDOV��
�
29(59,(:�
�
7KH�'HVLJQ�%XLOG� 3URMHFW� 5������ZLOO� SURYLGH� D� IRXU�ODQH� GLYLGHG� IDFLOLW\� IURP� VRXWK� RI�2OG��
1&���� WR�86������7KH�SURMHFW� H[WHQGV� D� GLVWDQFH� RI� DSSUR[LPDWHO\� �����PLOHV� DQG� LV� RQ� QHZ�
ORFDWLRQ���
�
3URMHFW�VHUYLFHV�VKDOO�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR����
�

 'HVLJQ�6HUYLFHV�±�FRPSOHWLRQ�RI�FRQVWUXFWLRQ�SODQV�
 &RQVWUXFWLRQ�6HUYLFHV�±�QHFHVVDU\�WR�EXLOG�DQG�HQVXUH�ZRUNPDQVKLS�RI�WKH�GHVLJQHG�

IDFLOLW\�
 3HUPLW� 3UHSDUDWLRQ� �� $SSOLFDWLRQ� ±� GHYHORSPHQW� RI� DOO� GRFXPHQWV� IRU� UHTXLUHG�

SHUPLWV�
 5LJKW�RI�:D\�±�DFTXLVLWLRQ�RI�ULJKW�RI�ZD\�QHFHVVDU\�WR�FRQVWUXFW�SURMHFW�
 $V�&RQVWUXFWHG�'UDZLQJV�

�
 7KH� 5������ 6WDWH� )LQDO� (QYLURQPHQWDO� ,PSDFW� 6WDWHPHQW� �6)(,6�� ZDV� DSSURYHG� RQ�

'HFHPEHU�����������
 7KH�5������6WDWH�5HFRUG�RI�'HFLVLRQ��652'��ZDV�DSSURYHG�RQ�$XJXVW�����������

�
&RQVWUXFWLRQ�(QJLQHHULQJ� ,QVSHFWLRQ�ZLOO�EH�SURYLGHG�E\� WKH�1&'27�'LYLVLRQ�SHUVRQQHO�
RU�ZLOO�EH�SHUIRUPHG�XQGHU�D�VHSDUDWH�FRQWUDFW��
�
*(1(5$/�6&23(�
�
7KH�VFRSH�RI�ZRUN�IRU�WKLV�SURMHFW�LQFOXGHV�GHVLJQ��FRQVWUXFWLRQ�DQG�PDQDJHPHQW�RI�WKH�SURMHFW���
7KH� GHVLJQ�ZRUN� LQFOXGHV� DOO� DVSHFWV� WR� FRQVWUXFW� D� IRXU�ODQH� GLYLGHG� IDFLOLW\� RQ� QHZ� ORFDWLRQ�
IURP�VRXWK�RI�2OG�1&����WR�86������D�GLVWDQFH�RI�DSSUR[LPDWHO\������PLOHV���7KH�GHVLJQV�VKDOO�
PHHW�DOO�DSSURSULDWH�ODWHVW�YHUVLRQV�RI�$$6+72�3ROLF\�RQ�*HRPHWULF�'HVLJQ�RI�+LJKZD\V�DQG�
6WUHHWV�� $$6+72� /5)'� %ULGJH� 'HVLJQ� 6SHFLILFDWLRQV�� 0DQXDO� RI� 8QLIRUP� 7UDIILF� &RQWURO�
'HYLFHV�DQG�DOO�1&'27�GHVLJQ�SROLFLHV�WKDW�DUH�FXUUHQW�DV�RI�WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDO�
VXEPLVVLRQ�GDWH�RU�WKH�%HVW�DQG�)LQDO�2IIHU�VXEPLVVLRQ�GDWH��
�
&RQVWUXFWLRQ� VKDOO� LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR�� DOO� QHFHVVDU\� FOHDULQJ�� JUDGLQJ�� URDGZD\��
GUDLQDJH��VWUXFWXUHV��XWLOLW\�FRRUGLQDWLRQ�DQG�UHORFDWLRQ��DQG�HURVLRQ�DQG�VHGLPHQW�FRQWURO�ZRUN�
LWHPV� IRU� WKH� SURSRVHG� IRXU�ODQH� IDFLOLW\� DQG� LQVWDOODWLRQ� RI� WKH� FRQWURO� RI� DFFHVV� IHQFH���
&RQVWUXFWLRQ�HQJLQHHULQJ�DQG�PDQDJHPHQW�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�'HVLJQ�%XLOG�7HDP���
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&RQVWUXFWLRQ�VKDOO�FRPSO\�ZLWK������1&'27�6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�
DQG�DQ\�VSHFLDO�SURYLVLRQV��
�
$UHDV�RI�ZRUN�UHTXLUHG�IRU�WKLV�SURMHFW�VKDOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�WKH�IROORZLQJ�LWHPV��
�

5RDGZD\�'HVLJQ�
6WUXFWXUH�'HVLJQ�
+\GUDXOLF�'HVLJQ�
3HUPLW�$SSOLFDWLRQ�
5DLOURDG�&RRUGLQDWLRQ�
*HRWHFKQLFDO�
*HR(QYLURQPHQWDO�
)RXQGDWLRQ�'HVLJQ�IRU�6WUXFWXUHV�DQG�5RDGZD\�
(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�'HVLJQ�DQG�,PSOHPHQWDWLRQ�
8WLOLW\�&RQVWUXFWLRQ�
5�:�8WLOLWLHV��&RQIOLFWV�DQG���RU�&RQVWUXFWLRQ�
7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQ�'HVLJQ�DQG�,PSOHPHQWDWLRQ�
3DYHPHQW�0DUNLQJ�'HVLJQ�
6LJQ�'HVLJQ�
,76�'HVLJQ�
7UDIILF�6LJQDO�'HVLJQ�
&RQVWUXFWLRQ�
3URMHFW�0DQDJHPHQW�
'HVLJQ�DQG�&RQVWUXFWLRQ�0DQDJHPHQW�
&RQVWUXFWLRQ�6XUYH\LQJ�
/RFDWLRQ�DQG�6XUYH\V�
5LJKW�RI�:D\�$FTXLVLWLRQ�
3XEOLF�,QIRUPDWLRQ�

�
$OO�GHVLJQV�VKDOO�EH�LQ�0LFURVWDWLRQ�IRUPDW�XVLQJ�*HRSDN�VRIWZDUH��FXUUHQW�YHUVLRQ�XVHG�E\�WKH�
'HSDUWPHQW���
�
'(6,*1�$1'�&216758&7,21�3(5)250('�%<�'(6,*1�%8,/'�7($0�
�
7KH� GHVLJQ�ZRUN� FRQVLVWV� RI� WKH� SUHSDUDWLRQ� RI� DOO� FRQVWUXFWLRQ� GRFXPHQWV� IRU� FRQVWUXFWLQJ� D�
IRXU�ODQH� GLYLGHG� IDFLOLW\� RQ� QHZ� ORFDWLRQ� IURP� VRXWK� RI�2OG�1&���� WR�86������ D� GLVWDQFH� RI�
DSSUR[LPDWHO\������PLOHV��DV�RXWOLQHG� LQ� WKH�6FRSH�RI�:RUN�VHFWLRQ�RI� WKLV�5)3�� �7KH�'HVLJQ�
%XLOG�7HDP�VKDOO�SUHSDUH�ILQDO�GHVLJQV��FRQVWUXFWLRQ�GUDZLQJV�DQG�VSHFLDO�SURYLVLRQV��
�
8QOHVV�QRWHG�RWKHUZLVH� HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DFNQRZOHGJH� WKDW�
SURMHFW�GRFXPHQWV�IXUQLVKHG�E\�WKH�'HSDUWPHQW�DUH�SUHOLPLQDU\�DQG�SURYLGHG�VROHO\�WR�DVVLVW�WKH�
'HVLJQ�%XLOG�7HDP�LQ�WKH�GHYHORSPHQW�RI�WKH�SURMHFW�GHVLJQ���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�
IXOO\�DQG�WRWDOO\�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�RI�DOO�ZRUN�SHUIRUPHG�XQGHU�WKLV�
FRQWUDFW�DQG�VKDOO�VDYH�WKH�6WDWH�KDUPOHVV�DQG�VKDOO�EH�IXOO\�OLDEOH�IRU�DQ\�DGGLWLRQDO�FRVWV�DQG�DOO�
FODLPV�DJDLQVW�WKH�6WDWH�ZKLFK�PD\�DULVH�GXH�WR�HUURUV��RPLVVLRQV�DQG�QHJOLJHQFH�RI�WKH�'HVLJQ�
%XLOG�7HDP�LQ�SHUIRUPLQJ�WKH�ZRUN�UHTXLUHG�E\�WKLV�FRQWUDFW���
�
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7KHUH�VKDOO�EH�QR�DVVLJQPHQW��VXEOHWWLQJ�RU�WUDQVIHU�RI�WKH�LQWHUHVW�RI�WKH�'HVLJQ�%XLOG�7HDP�LQ�
DQ\�RI�WKH�ZRUN�FRYHUHG�E\�WKH�&RQWUDFW�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�WKH�6WDWH��H[FHSW�WKDW�WKH�
'HVLJQ�%XLOG� 7HDP� PD\�� ZLWK� SULRU� ZULWWHQ� QRWLILFDWLRQ� RI� VXFK� DFWLRQ� WR� WKH� 6WDWH�� VXEOHW�
SURSHUW\�VHDUFKHV�DQG�UHODWHG�VHUYLFHV�ZLWKRXW�IXUWKHU�DSSURYDO�RI�WKH�6WDWH���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FHUWLI\� DOO� SODQV�� VSHFLILFDWLRQV�� HVWLPDWHV� DQG� HQJLQHHULQJ� GDWD�
IXUQLVKHG�E\�WKH�7HDP���
�
$OO�ZRUN�E\�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�SHUIRUPHG�LQ�D�PDQQHU�VDWLVIDFWRU\�WR�WKH�6WDWH�DQG�
LQ� DFFRUGDQFH� ZLWK� WKH� HVWDEOLVKHG� FXVWRPV�� SUDFWLFHV�� DQG� SURFHGXUHV� RI� WKH� 1RUWK� &DUROLQD�
'HSDUWPHQW� RI�7UDQVSRUWDWLRQ�� DQG� LQ� FRQIRUPLW\�ZLWK� WKH� VWDQGDUGV� DGRSWHG�E\� WKH�$PHULFDQ�
$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�7UDQVSRUWDWLRQ�2IILFLDOV�� DQG�DSSURYHG�E\� WKH�8�6��6HFUHWDU\�RI�
7UDQVSRUWDWLRQ�DV�SURYLGHG�LQ�7LWOH�����8�6��&RGH��6HFWLRQ������E����7KH�GHFLVLRQ�RI�WKH�(QJLQHHU�
��6WDWH���'HSDUWPHQW�VKDOO�FRQWURO�LQ�DOO�TXHVWLRQV�UHJDUGLQJ�ORFDWLRQ��W\SH�RI�GHVLJQ��GLPHQVLRQ�
RI�GHVLJQ��DQG�VLPLODU�TXHVWLRQV���
�
$OWHUQDWH�GHVLJQV��GHWDLOV�DQG���RU�FRQVWUXFWLRQ�SUDFWLFHV��VXFK�DV�WKRVH�HPSOR\HG�E\�RWKHU�VWDWHV��
EXW� QRW� VWDQGDUG� SUDFWLFH� LQ�1&�� DUH� VXEMHFW� WR�'HSDUWPHQW� UHYLHZ� DQG� DSSURYDO�� DQG�ZLOO� EH�
HYDOXDWHG�RQ�D�FDVH�E\�FDVH�EDVLV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� FKDQJH� WHDP� PHPEHUV�� VXEFRQVXOWDQWV� RU� VXEFRQWUDFWRUV�
LGHQWLILHG� LQ� WKH� 6WDWHPHQW� RI� 4XDOLILFDWLRQV� �624�� RU� 7HFKQLFDO� 3URSRVDO� ZLWKRXW� ZULWWHQ�
FRQVHQW� RI� WKH� (QJLQHHU� RU� WKH� 6WDWH� &RQWUDFW� 2IILFHU�� � ,Q� DGGLWLRQ�� VXEFRQVXOWDQWV� DQG�
VXEFRQWUDFWRUV� QRW� LGHQWLILHG� LQ� WKH� 624� RU� 7HFKQLFDO� 3URSRVDO� VKDOO� QRW� SHUIRUP� DQ\� ZRUN�
ZLWKRXW� ZULWWHQ� FRQVHQW� E\� WKH� (QJLQHHU�� ,QGLYLGXDO� RIILFHV� RI� WKH� 'HVLJQ�%XLOG� 7HDP� QRW�
LGHQWLILHG� LQ� WKH� 6WDWHPHQW� RI� 4XDOLILFDWLRQV� RU� WKH� 7HFKQLFDO� 3URSRVDO� VXEPLWWHG� VKDOO� QRW�
SHUIRUP� DQ\� ZRUN� ZLWKRXW� ZULWWHQ� FRQVHQW� E\� WKH� (QJLQHHU�� � )DLOXUH� WR� FRPSO\� ZLWK� WKLV�
UHTXLUHPHQW� PD\� EH� MXVWLILFDWLRQ� IRU� UHPRYLQJ� WKH� 7HDP� IURP� IXUWKHU� FRQVLGHUDWLRQ� IRU� WKLV�
SURMHFW�DQG�GLVTXDOLILFDWLRQ�IURP�VXEPLWWLQJ�RQ�IXWXUH�'HVLJQ�%XLOG�3URMHFWV��
�
$OO� ILUPV� VKDOO� EH� SUHTXDOLILHG� E\� WKH� 'HSDUWPHQW� IRU� WKH� ZRUN� WKH\� DUH� WR� SHUIRUP�� -RLQW�
9HQWXUHV��//&V�RU�DQ\�OHJDO�VWUXFWXUHV�WKDW�DUH�GLIIHUHQW�WKDQ�WKH�H[LVWLQJ�SUHTXDOLILFDWLRQ�VWDWXV�
PXVW�EH�SUHTXDOLILHG�SULRU�WR�WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDO�VXEPLWWDO�GHDGOLQH��6XEFRQWUDFWRUV�
QHHG� RQO\� EH� SUHTXDOLILHG� SULRU� WR� SHUIRUPLQJ� WKH� ZRUN�� 'HVLJQ� ILUPV� VKRXOG� EH� SUHTXDOLILHG�
SULRU�WR�WKH�7HFKQLFDO�DQG�3ULFH�3URSRVDO�VXEPLWWDO�GHDGOLQH��,I�QRW�SUHTXDOLILHG�DW�WKH�WLPH�RI�WKH�
7HFKQLFDO�DQG�3ULFH�3URSRVDO�VXEPLWWDO�GHDGOLQH��WKH�SULPH�FRQWUDFWRU�VKDOO�EH�VROHO\�UHVSRQVLEOH�
IRU�HLWKHU�����HQVXULQJ�WKDW�WKH�GHVLJQ�ILUP�LV�SUHTXDOLILHG�SULRU�WR�LWV�ILUVW�GHVLJQ�VXEPLWWDO�RU�����
UHSODFLQJ� WKDW� ILUP� ZLWK� D� SUHTXDOLILHG� ILUP�� 'HVLJQ� ILUPV� DQG� 1DWXUDO� 6\VWHPV� ILUPV� DUH�
SUHTXDOLILHG�E\�WKH�SDUWLFXODU�RIILFH�SHUIRUPLQJ�WKH�ZRUN���,I�WKH�ZRUN�LV�WR�EH�SHUIRUPHG�E\�DQ�
RIILFH�RWKHU�WKDQ�WKH�RQH�WKDW�LV�SUHTXDOLILHG��WKDW�RIILFH�VKDOO�EH�SUHTXDOLILHG�SULRU�WR�DQ\�GHVLJQ�
VXEPLWWDOV��
�
$&&(66�72�3529,'('�0$7(5,$/6�
�
7R�IDFLOLWDWH�GLVWULEXWLRQ�RI�GRFXPHQWV� WKDW�PD\�EH�KHOSIXO� WR� WKH�'HVLJQ�%XLOG�7HDPV� LQ� WKHLU�
GHYHORSPHQW�RI�D�7HFKQLFDO�DQG�3ULFH�3URSRVDO�DQG�VXEVHTXHQW�GHVLJQV��SURMHFW�PDWHULDO�ZLOO�EH�
PDGH�DFFHVVLEOH�WKURXJK�D�VHFXUH�ZHE�SRUWDO���7KH�'HVLJQ�%XLOG�3URMHFW�0DQDJHU�IRU�HDFK�VKRUW�
OLVWHG�WHDP�VKDOO�SURYLGH�D�OLVW�RI�WHDP�PHPEHUV�WKDW�ZLOO�UHTXLUH�DFFHVV�WR�WKLV�SRUWDO���7KLV�OLVW�
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VKDOO�LQFOXGH�WKH�QDPH��H�PDLO�DGGUHVV�DQG�1RUWK�&DUROLQD�,GHQWLW\�0DQDJHPHQW��1&,'��IRU�HDFK�
LQGLYLGXDO� WHDP�PHPEHU�� �2QFH� WKH� OLVW� LV� FRPSOHWH�� LW� VKDOO� EH� VXEPLWWHG� WR� WKH�'HVLJQ�%XLOG��
H�PDLO�DGGUHVV��GHVLJQEXLOG#QFGRW�JRY����1R�GLVWULEXWLRQ�RI�3URYLGHG�0DWHULDOV�ZLOO�EH�SRVVLEOH�
SULRU�WR�WKLV�OLVW�EHLQJ�VXEPLWWHG�DQG�WKH�DFFHVV�SULYLOHJHV�HVWDEOLVKHG�DV�QRWHG�KHUHLQ��
�
7R� FUHDWH� DQ� 1&,'� DFFRXQW�� HDFK� LQGLYLGXDO� VKDOO� JR� WR� 1&'27¶V� &RQQHFW� ZHEVLWH�
�KWWSV���FRQQHFW�QFGRW�JRY�� DQG� FOLFN� RQ� WKH� ³+RZ� WR� JHW� DQ� $FFRXQW´� OLQN� DQG� WKHQ�� ³&UHDWH�
1&,'´����
�
7KH� 'HSDUWPHQW� ZLOO� REWDLQ� DFFHVV� ULJKWV� IRU� WKHVH� LQGLYLGXDOV� DQG� QRWLI\� WKH� 'HVLJQ�%XLOG�
3URMHFW�0DQDJHU�DFFRUGLQJO\�� � ,QGLYLGXDOV�PD\� WKHQ�UH�HQWHU�WKH�³&RQQHFW´�VLWH�DQG�ORJLQ�ZLWK�
WKHLU�1&,'�DFFRXQW���2QFH�ORJJHG�LQ��WKH�7HDPVLWH�³5������3URMHFW´�OLQN�ZLOO�EH�DSSDUHQW�RQ�WKH�
OHIW�VLGH�RI�WKH�ZHESDJH����
�
3OHDVH� QRWH� WKDW� DOO� PDWHULDO� SURYLGHG�� LQFOXGLQJ� WKH�PDWHULDO� SURYLGHG� WKURXJK� WKLV� SRUWDO�� LV�
SURYLGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�DQG�LV�SURYLGHG�VROHO\�WR�DVVLVW�WKH�'HVLJQ�%XLOG�7HDP�
LQ� WKH� GHYHORSPHQW� RI� WKH� SURMHFW� GHVLJQ� XQOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� � %\�
VXEPLWWLQJ�D�7HFKQLFDO�3URSRVDO�DQG�3ULFH�3URSRVDO��WKH�'HVLJQ�%XLOG�7HDP�DFNQRZOHGJHV�WKDW�
WKH\�DUH�IXOO\�DQG�WRWDOO\�UHVSRQVLEOH�IRU�WKH�SURMHFW�GHVLJQ��LQFOXGLQJ�WKH�XVH�RI�SRUWLRQV�RI�WKH�
'HSDUWPHQW�GHVLJQ��PRGLILFDWLRQ�RI� VXFK�GHVLJQ��RU�RWKHU�GHVLJQV� DV�PD\�EH� VXEPLWWHG�E\� WKH�
'HVLJQ�%XLOG� 7HDP�� XQOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� � 7KH� 'HVLJQ�%XLOG� 7HDP�
IXUWKHU� DFNQRZOHGJHV� WKDW� WKH\� DUH� IXOO\� DQG� WRWDOO\� UHVSRQVLEOH� IRU� WKH� DFFXUDF\� DQG�
FRPSOHWHQHVV� RI� DOO� ZRUN� SHUIRUPHG�� LQFOXGLQJ� WKH� GHWHUPLQDWLRQ� RI� WKH� DFFXUDF\� RI� WKH�
LQIRUPDWLRQ�SURYLGHG�WKURXJK�WKLV�SRUWDO��DQG�WR�WKH�H[WHQW�WKDW�WKH�'HVLJQ�%XLOG�7HDP�FKRRVHV�
WR�UHO\�RQ�VXFK�LQIRUPDWLRQ��
�
(/(&7521,&�3/$1�68%0,77$/6�$1'�(�6,*1$785(6�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�DOO�5HOHDVH�IRU�&RQVWUXFWLRQ�3ODQV�LQ�DFFRUGDQFH�ZLWK�WKH�
1&'27� H�6LJQDWXUH� UHTXLUHPHQWV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SURYLGLQJ� VLJQHG� DQG� VHDOHG�
VHDUFKDEOH� �SGI� ILOHV� WKDW� DUH� DVVHPEOHG� LQ� D� SRUWIROLR��5HIHUHQFH� WKH�ZHEVLWH� QRWHG� EHORZ� IRU�
DGGLWLRQDO�LQIRUPDWLRQ��
�
KWWSV���FRQQHFW�QFGRW�JRY�SURMHFWV�URDGZD\�SDJHV�SULYDWH�HQJLQHHULQJ�ILUP�UHVRXUFHV�DVS[�
�
(7+,&6�32/,&<�
�
(PSOR\HHV�HPSOR\HG�E\�WKH�'HVLJQ�%XLOG�7HDP�RU�HPSOR\HHV�HPSOR\HG�E\�DQ\�VXEFRQVXOWDQW�
IRU� WKH� 'HVLJQ�%XLOG� 7HDP� WR� SURYLGH� VHUYLFHV� IRU� WKLV� SURMHFW� VKDOO� FRPSO\� ZLWK� WKH�
'HSDUWPHQW¶V� (WKLFV� 3ROLF\�� � )DLOXUH� WR� FRPSO\� ZLWK� WKH� (WKLFV� 3ROLF\� ZLOO� UHVXOW� LQ� WKH�
HPSOR\HH
V� UHPRYDO� IURP� WKH� SURMHFW� DQG� PD\� UHVXOW� LQ� UHPRYDO� RI� WKH� &RPSDQ\� IURP� WKH�
'HSDUWPHQW¶V�DSSURSULDWH�SUHTXDOLILHG�OLVW���
�
$33529$/�2)�3(56211(/�
�
7KH�'HSDUWPHQW�ZLOO�KDYH�WKH�ULJKW�WR�DSSURYH�RU�UHMHFW�DQ\�SHUVRQQHO��DVVLJQHG�WR�D�SURMHFW�E\�
WKH�'HVLJQ�%XLOG�7HDP��
�
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,Q�WKH�HYHQW�RI�HQJDJHPHQW�RI�D�IRUPHU�HPSOR\HH�RI�WKH�'HSDUWPHQW��WKH�'HVLJQ�%XLOG�7HDP�RU�
WKHLU� VXEFRQWUDFWRUV� VKDOO� UHVWULFW� VXFK�SHUVRQ�RU� SHUVRQV� IURP�ZRUNLQJ� RQ� DQ\�RI� WKH�'HVLJQ�
%XLOG�7HDP
V�FRQWUDFWHG�SURMHFWV�LQ�ZKLFK�WKH�SHUVRQ�RU�SHUVRQV�ZHUH�³IRUPHUO\�LQYROYHG´�ZKLOH�
HPSOR\HG�E\�WKH�6WDWH���7KH�UHVWULFWLRQ�SHULRG�VKDOO�EH�IRU�WKH�GXUDWLRQ�RI�WKH�FRQWUDFWHG�SURMHFW�
ZLWK�ZKLFK�WKH�SHUVRQ�ZDV�LQYROYHG���)RUPHU�,QYROYHPHQW�VKDOO�EH�GHILQHG�DV�DFWLYH�SDUWLFLSDWLRQ�
LQ�DQ\�RI�WKH�IROORZLQJ�DFWLYLWLHV��
�

'UDIWLQJ�WKH�FRQWUDFW�
'HILQLQJ�WKH�FRQWUDFW�VFRSH��
'HVLJQ�%XLOG�7HDP�VHOHFWLRQ�
1HJRWLDWLRQ�RI�WKH�FRQWUDFW�FRVW��LQFOXGLQJ�FDOFXODWLQJ�PDQKRXUV�RU�IHHV���DQG��
&RQWUDFW�DGPLQLVWUDWLRQ�

�
$Q�H[FHSWLRQ�WR�WKHVH�WHUPV�PD\�EH�JUDQWHG�ZKHQ�UHFRPPHQGHG�E\�WKH�6HFUHWDU\�DQG�DSSURYHG�
E\�WKH�%RDUG�RI�7UDQVSRUWDWLRQ��
�
)DLOXUH�WR�FRPSO\�ZLWK�WKH�WHUPV�VWDWHG�DERYH�LQ�WKLV�VHFWLRQ�VKDOO�EH�JURXQGV�IRU�WHUPLQDWLRQ�RI�
WKLV�FRQWUDFW�DQG���RU�QRW�EHLQJ�FRQVLGHUHG�IRU�VHOHFWLRQ�RI�ZRUN�RQ�IXWXUH�FRQWUDFWV�IRU�D�SHULRG�
RI�RQH�\HDU��
�
68%0,77$/�2)�7(&+1,&$/�$1'�35,&(�352326$/6�
�
7HFKQLFDO�DQG���RU�3ULFH�3URSRVDOV�WKDW�GR�QRW�DGKHUH�WR�DOO�WKH�UHTXLUHPHQWV�QRWHG�EHORZ�
PD\�EH�FRQVLGHUHG�QRQ�UHVSRQVLYH�DQG�PD\�UHVXOW� LQ�WKH�'HSDUWPHQW�QRW�FRQVLGHULQJ�WKH�
'HVLJQ�%XLOG�7HDP�IRU�DZDUG�RI�WKH�FRQWUDFW�RU�UHDGLQJ�WKHLU�3ULFH�3URSRVDO�SXEOLFO\��
�

*(1(5$/�
�
7HFKQLFDO� DQG� 3ULFH� 3URSRVDOV� ZLOO� EH� DFFHSWHG� XQWLO� ����� S�P�� /RFDO� 7LPH� RQ� 7XHVGD\���
0DUFK�����������DW�WKH�RIILFH�RI�WKH�6WDWH�&RQWUDFW�2IILFHU��
�

0U��5DQG\�$��*DUULV��3(�
&RQWUDFW�6WDQGDUGV�DQG�'HYHORSPHQW�

�����%LUFK�5LGJH�'ULYH�
&HQWXU\�&HQWHU�&RPSOH[���%XLOGLQJ�%�

5DOHLJK��1&�������
�

1R�3URSRVDOV�ZLOO�EH�DFFHSWHG�DIWHU�WKH�WLPH�VSHFLILHG��
�
3URSRVDOV�VKDOO�EH�VXEPLWWHG�LQ�WZR�VHSDUDWH��VHDOHG�SDUFHOV�FRQWDLQLQJ�WKH�7HFKQLFDO�3URSRVDO�LQ�
RQH�DQG�WKH�3ULFH�3URSRVDO�LQ�WKH�RWKHU�SDUFHO��
�
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7(&+1,&$/�352326$/�
�
7HFKQLFDO�3URSRVDOV� VKDOO� EH� VXEPLWWHG� LQ� D� VHDOHG�SDFNDJH�� �7KH�RXWHU�ZUDSSLQJ� VKDOO� FOHDUO\�
LQGLFDWH�WKH�IROORZLQJ�LQIRUPDWLRQ��
�

7HFKQLFDO�3URSRVDO�
6XEPLWWHG�%\���'HVLJQ�%XLOG�7HDP
V�1DPH��

'HVLJQ�%XLOG�7HDP�$GGUHVV�
&RQWUDFW�1XPEHU�&��������

7,3�1XPEHU�5������
3LWW�&RXQW\�

*UHHQYLOOH�6RXWKZHVW�%\SDVV�IURP�VRXWK�RI�2OG�1&����WR�86�����
�
,I�GHOLYHUHG�E\�PDLO��WKH�VHDOHG�HQYHORSH�VKDOO�EH�SODFHG�LQ�DQRWKHU�VHDOHG�HQYHORSH�DQG�WKH�RXWHU�
HQYHORSH� DGGUHVVHG� WR� WKH� &RQWUDFW� 2IILFHU� DV� VWDWHG� LQ� WKH� 5HTXHVW� IRU� 3URSRVDOV�� 7KH� RXWHU�
HQYHORSH� VKDOO� DOVR� EHDU� WKH� VWDWHPHQW� �7HFKQLFDO� 3URSRVDO� IRU� WKH� 'HVLJQ�%XLOG� RI� 6WDWH�
+LJKZD\�&RQWUDFW�1R��&����������

�
7HFKQLFDO�3URSRVDO�5HTXLUHPHQWV�

�
���&RSLHV�

��ò�LQFK�E\����LQFK�SDJHV�
1R�IROG�RXW�VKHHWV�DOORZHG�
3ULQWHG�RQ�RQH�VLGH�RQO\�

'RXEOH�VSDFHG�
)RQW�VL]H����

0LQLPDO�IRQW�VL]H����LV�SHUPLVVLEOH�ZLWKLQ�HPEHGGHG�WDEOHV��FKDUWV��RU�JUDSKLFV���1R�PRUH�
WKDQ����SDJHV��H[FOXGLQJ�WKH�LQWURGXFWRU\�OHWWHU�WR�0U��5DQG\�*DUULV��3�(���WZR�SDJH�

PD[LPXP�OHQJWK��DQG�WKH����LQFK�E\����LQFK�DSSURSULDWH�SODQ�VKHHWV���
���[����LQFK�IROG�RXW�VKHHWV�ZLOO�RQO\�EH�DOORZHG�WR�SUHVHQW�LQWHUFKDQJH�SODQV�

�
7KH� DIRUHPHQWLRQHG� LQWURGXFWRU\� OHWWHU� WR� 0U�� 5DQG\� *DUULV�� 3�(�� VKDOO� LQFOXGH� D� VWDWHPHQW�
DFNQRZOHGJLQJ� WKDW� WKH� 1&'27� PD\� GHVWUR\� DOO� 7HFKQLFDO� 3URSRVDOV� QRW� UHWDLQHG� E\� WKH�
'HSDUWPHQW� RU� WKDW� WKH� 1&'27� VKRXOG� UHWXUQ� DOO� 7HFKQLFDO� 3URSRVDOV� QRW� UHWDLQHG� E\� WKH�
'HSDUWPHQW���
�
3URMHFW�WHDP�PHPEHUV��LGHQWLILHG�LQ�WKH�6WDWHPHQW�RI�4XDOLILFDWLRQV��VKDOO�QRW�EH�PRGLILHG�LQ�WKH�
7HFKQLFDO�3URSRVDO�ZLWKRXW�ZULWWHQ�DSSURYDO�RI�WKH�'HSDUWPHQW��$Q\�VXFK�UHTXHVW�VKRXOG�EH�VHQW�
WR�WKH�DWWHQWLRQ�RI�0U��5DQG\�*DUULV��3(��DW�WKH�DGGUHVV�EHORZ��
�

1&'27��&RQWUDFW�6WDQGDUGV�DQG�'HYHORSPHQW�
&HQWXU\�&HQWHU�&RPSOH[���%XLOGLQJ�%�

�����%LUFK�5LGJH�'ULYH�
5DOHLJK��1&�������

�
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35,&(�352326$/�
�
3ULFH�3URSRVDOV�VKDOO�EH�VXEPLWWHG�LQ�D�VHDOHG�SDFNDJH���7KH�RXWHU�ZUDSSLQJ�VKDOO�FOHDUO\�LQGLFDWH�
WKH�IROORZLQJ�LQIRUPDWLRQ���

�
3ULFH�3URSRVDO�

6XEPLWWHG�E\��'HVLJQ�%XLOG�7HDP¶V�1DPH��
'HVLJQ�%XLOG�7HDP�$GGUHVV�
&RQWUDFW�1XPEHU�&��������

7,3�1XPEHU�5������
3LWW�&RXQW\�

*UHHQYLOOH�6RXWKZHVW�%\SDVV�IURP�VRXWK�RI�2OG�1&����WR�86�����
�
7KH� 3ULFH� 3URSRVDO� VKDOO� EH� VXEPLWWHG� E\� UHWXUQLQJ� WKH� 5HTXHVW� IRU� 3URSRVDOV� ZLWK� WKH� LWHP�
VKHHWV� FRPSOHWHG�� DQG� DOO� UHTXLUHG� VLJQDWXUHV� DQG� ERQGV�� � )DLOXUH� WR� H[HFXWH� WKH� UHTXLUHG�
GRFXPHQWV�PD\�UHQGHU�WKH�3ULFH�3URSRVDO�QRQ�UHVSRQVLYH���
�
,I�GHOLYHUHG�E\�PDLO��WKH�VHDOHG�HQYHORSH�VKDOO�EH�SODFHG�LQ�DQRWKHU�VHDOHG�HQYHORSH�DQG�WKH�RXWHU�
HQYHORSH� DGGUHVVHG� WR� WKH� &RQWUDFW� 2IILFHU� DV� VWDWHG� LQ� WKH� 5HTXHVW� IRU� 3URSRVDOV�� 7KH� RXWHU�
HQYHORSH� VKDOO� DOVR� EHDU� WKH� VWDWHPHQW� �3ULFH�3URSRVDO� IRU� WKH�'HVLJQ�%XLOG� RI�6WDWH�+LJKZD\�
&RQWUDFW�1R��&����������
�

(9$/8$7,216�
�

'HFLVLRQV�EDVHG�RQ�FRVW�DORQH�ZLOO�QRW�HVWDEOLVK�WKH�GHVLJQ�VWDQGDUGV�IRU�WKH�SURMHFW���7HFKQLFDO�
3URSRVDOV�VKDOO�DGGUHVV�WKH�WHFKQLFDO�HOHPHQWV�RI�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�WKH�SURMHFW���7KH�
7HFKQLFDO� 5HYLHZ� &RPPLWWHH� ZLOO� FRQVLGHU� WKH� XQGHUVWDQGLQJ� RI� WKH� SURMHFW�� WKH� DQWLFLSDWHG�
SUREOHPV�DQG�WKH�VROXWLRQV�WR� WKRVH�SUREOHPV�� LQ�DGGLWLRQ�WR�RWKHU�HYDOXDWLRQ�FULWHULD�LGHQWLILHG�
KHUHLQ��
�
7KH�'HVLJQ�%XLOG�7HDP¶V�7HFKQLFDO�3URSRVDO�VKDOO�EH�GHYHORSHG�XVLQJ�QDUUDWLYHV��WDEOHV��FKDUWV��
SORWV�� GUDZLQJV� DQG� VNHWFKHV� DV� DSSURSULDWH�� � 7KH� SXUSRVH� RI� WKH� 7HFKQLFDO� 3URSRVDO� LV� WR�
GRFXPHQW� WKH� ILUP
V� XQGHUVWDQGLQJ� RI� WKH� SURMHFW�� GHPRQVWUDWH� WKH� 7HDP¶V� FDSDELOLWLHV� WR�
FRPSOHWH� WKH� SURMHFW�� GRFXPHQW� WKHLU� VHOHFWLRQ� RI� DSSURSULDWH� GHVLJQ� FULWHULD� DQG� VWDWH� WKHLU�
DSSURDFK�DQG�VFKHGXOH�IRU�FRPSOHWLQJ�DOO�GHVLJQ�DQG�FRQVWUXFWLRQ�DFWLYLWLHV��
�
7KH� UHYLHZ�RI�GHVLJQ�SODQV�E\� WKH�'HSDUWPHQW� LV�QRW� LQWHQGHG� WR� UHIOHFW�D� UHYLHZHU¶V�SHUVRQDO�
SUHIHUHQFHV�� EXW� UDWKHU� WR� HQVXUH� WKDW� DOO� FRQWUDFW� UHTXLUHPHQWV� DUH� PHW�� VRXQG� HQJLQHHULQJ�
MXGJPHQW�LV�H[HUFLVHG�E\�WKH�'HVLJQ�%XLOG�7HDP��DQG�WKDW�WKH�'HVLJQ�%XLOG�7HDP�DGKHUHV�WR�DOO�
UHIHUHQFHG� GRFXPHQWV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� GHVLJQ� VWDQGDUGV�� FRGHV�� PHPRV� DQG�
PDQXDOV��$V� VXFK�� WKH� DZDUG�RI� WKH�'HVLJQ�%XLOG� FRQWUDFW� GRHV�QRW� LQ� DQ\�ZD\� LPSO\� WKDW� WKH�
1&'27�DFFHSWV�WKH�GHWDLOV�RI�WKH�7HFKQLFDO�3URSRVDO�VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�
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7KH�7HFKQLFDO�3URSRVDO�ZLOO�EH�HYDOXDWHG�LQ�HDFK�RI�WKH�IROORZLQJ�PDMRU�FDWHJRULHV��
�

� (9$/8$7,21�)$&7256� 32,176�
��� 0DQDJHPHQW� ���
��� 5HVSRQVLYHQHVV�WR�5HTXHVW�IRU�3URSRVDO� ���
��� /RQJ�7HUP�0DLQWHQDQFH� ��
��� 6FKHGXOH�DQG�0LOHVWRQHV� ���
��� ,QQRYDWLRQ� ��
��� 0DLQWHQDQFH�RI�7UDIILF�DQG�6DIHW\�3ODQ� ���
��� 2UDO�,QWHUYLHZ� ��

�
7(&+1,&$/�352326$/�(9$/8$7,21�&5,7(5,$�
�
���0DQDJHPHQW�±����SRLQWV�
�

'HVLJQ�%XLOG�7HDP�0DQDJHPHQW�
�

 'HVFULEH� WKH� 'HVLJQ�%XLOG� 7HDP¶V� FRQFHSW� RI� GHVLJQ� PDQDJHPHQW�� � 7KH� SURSRVDO�
VKDOO�LGHQWLI\�NH\�SRVLWLRQV�DQG�VXERUGLQDWH�RUJDQL]DWLRQDO�XQLWV��

 'HVFULEH� WKH� SODQ� IRU� WKH� FRRUGLQDWLRQ� RI� FLYLO� �� VWUXFWXUDO�� XWLOLWLHV�� WUDIILF�
PDLQWHQDQFH��FRQVWUXFWDELOLW\�DQG�HQYLURQPHQWDO�UHVSRQVLELOLW\��

 3URYLGH� D� QDUUDWLYH� GHVFULSWLRQ� RI� WKH� SURSRVHG� ORFDWLRQ� RI� WKH� GHVLJQ� RIILFH�V�� DQG�
WKHLU�UHVSHFWLYH�UHVSRQVLELOLWLHV��

 'HVFULEH�KRZ�WKH�GHVLJQV�GHYHORSHG�E\�GLIIHUHQW�ILUPV�DQG�RIILFHV�ZLOO�EH�LQWHJUDWHG��
 'HVFULEH�KRZ�GHVLJQ�SHUVRQQHO�ZLOO�LQWHUIDFH�ZLWK�WKH�FRQVWUXFWLRQ�SHUVRQQHO��
 'HVFULEH� WKH� RYHUDOO� VWUHQJWKV� RI� WKH� 'HVLJQ� 7HDP� DQG� WKHLU� DELOLW\� WR� IXOILOO� WKH�

GHVLJQ�UHTXLUHPHQWV�RI�WKLV�SURMHFW��
 /LVW� SURMHFWV�� LQFOXGLQJ� GHVFULSWLRQ� DQG� VLPLODULW\� WR� WKH� VXEMHFW� SURMHFW� WKDW� WKH�

'HVLJQ�%XLOG�7HDP¶V�GHVLJQHU�V��KDYH�GHYHORSHG�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV��
3DYHPHQW�0DUNLQJ�3ODQV�DQG�6LJQLQJ�3ODQV��

�
4XDOLW\�0DQDJHPHQW�

�
 'HVFULEH� KRZ� WKH� 'HVLJQ�%XLOG� 7HDP� ZLOO� FRPSO\� ZLWK� WKH� TXDOLW\� FRQWURO�

UHTXLUHPHQWV� IRU� ERWK� GHVLJQ� DQG� FRQVWUXFWLRQ�� � 6SHFLILFDOO\�� LQFOXGH� D� QDUUDWLYH�
GHVFULELQJ�WKH�'HVLJQ�%XLOG�7HDP¶V�XQGHUVWDQGLQJ�RI�WKH�'HSDUWPHQW¶V�FRQVWUXFWLRQ�
TXDOLW\� FRQWURO� SKLORVRSK\� IRU� WKLV� SURMHFW� DQG� KRZ� WKH� 'HVLJQ�%XLOG� 7HDP� ZLOO�
LPSOHPHQW�LW���

 7KH� 'HVLJQ�%XLOG� 7HDP� VKRXOG� GHWDLO� WKH� QXPEHU� RI� LQVSHFWRUV� WKH\� H[SHFW� WKH�
'HSDUWPHQW�WR�IXUQLVK��GXULQJ�YDULRXV�SKDVHV��WR�DOORZ�VDWLVIDFWRU\�SURJUHVV�RI�SURMHFW�
FRQVWUXFWLRQ��

 'HVFULEH�DQ\�VLJQLILFDQW�TXDOLW\�FRQWURO�LVVXHV�H[SHULHQFHG�RQ�1&'27�SURMHFWV�LQ�WKH�
ODVW�WHQ�\HDUV�DQG�KRZ�WKRVH�LVVXHV�ZLOO�EH�DGGUHVVHG�IRU�WKLV�SURMHFW��

 7KH�QDUUDWLYH�VKDOO�LQFOXGH�ERWK�GHVLJQ�DQG�FRQVWUXFWLRQ�DFWLYLWLHV��
�
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&RQVWUXFWLRQ�0DQDJHPHQW�
�

 'HVFULEH� WKH�'HVLJQ�%XLOG�7HDP¶V� FRQFHSW�RI� WKH�SURMHFW� FRQVWUXFWLRQ�PDQDJHPHQW�
RUJDQL]DWLRQ� DQG� KRZ� LW� LQWHUUHODWHV� ZLWK� WKH� RWKHU� HOHPHQWV� RI� WKH� 'HVLJQ�%XLOG�
7HDP¶V�RUJDQL]DWLRQ�IRU�WKH�SURMHFW��

 3URYLGH�D�EULHI�QDUUDWLYH�GHVFULSWLRQ�RI� WKH�'HVLJQ�%XLOG�7HDP¶V�SURSRVHG�SODQ� IRU�
SHUIRUPLQJ� FRQVWUXFWLRQ� RQ� WKH� SURMHFW�� � 7KLV� GHVFULSWLRQ� VKDOO� LQFOXGH� DW� OHDVW� WKH�
IROORZLQJ��

�
 $� FRQVWUXFWLRQ� RUJDQL]DWLRQ� FKDUW� IRU� WKH� SURMHFW�� VKRZLQJ� WKH� UHODWLRQVKLSV�

EHWZHHQ� IXQFWLRQV� VKRZQ� RQ� WKH� FKDUW� DQG� WKH� IXQFWLRQDO� UHODWLRQVKLSV�ZLWK�
VXEFRQWUDFWRUV����

 7KH� FKDUW� VKDOO� LQGLFDWH� KRZ� WKH� 'HVLJQ�%XLOG� 7HDP� LQWHQGV� WR� GLYLGH� WKH�
SURMHFW�LQWR�ZRUN�VHJPHQWV�WR�HQDEOH�RSWLPXP�FRQVWUXFWLRQ�SHUIRUPDQFH��

 'HVFULSWLRQV� RI� WKRVH� FDWHJRULHV� RI� ZRUN� WKDW� WKH� 'HVLJQ�%XLOG� 7HDP�
DQWLFLSDWHV�ZLOO� EH� SHUIRUPHG� E\� WKH�'HVLJQ�%XLOG�7HDP¶V� RZQ� GLUHFW� ODERU�
IRUFH�DQG�WKRVH�FDWHJRULHV�WKDW�ZLOO�EH�SHUIRUPHG�E\�VXEFRQWUDFWRUV��

 7KH�'HVLJQ�%XLOG�7HDP¶V�SODQV�DQG�SURFHGXUHV�WR�LQVXUH�WLPHO\�GHOLYHULHV�RI�
PDWHULDOV�WR�DFKLHYH�WKH�SURMHFW�VFKHGXOH��

 'HVFULEH� WKH� RYHUDOO� VWUHQJWKV� RI� WKH� FRQVWUXFWLRQ� WHDP� DQG� WKHLU� DELOLW\� WR�
IXOILOO� WKH� FRQVWUXFWLRQ� DQG� FRQVWUXFWLRQ� PDQDJHPHQW� UHTXLUHPHQWV� RI� WKLV�
SURMHFW��

 'HVFULEH� WKH� 'HVLJQ�%XLOG� 7HDP¶V� DSSURDFK� WR� VLWH� DFFHVV� DQG� PDWHULDO�
VWDJLQJ��

�
���5HVSRQVLYHQHVV�WR�5)3�±����SRLQWV�
�

1DWXUDO�(QYLURQPHQWDO�5HVSRQVLELOLW\�
�

 'HVFULEH� WKH�'HVLJQ�%XLOG� 7HDP¶V� DSSURDFK� WR� DGGUHVVLQJ� HQYLURQPHQWDO� FRQFHUQV�
ZLWKLQ�WKH�SURMHFW�ERXQGDULHV��

 ,GHQWLI\�HIIRUWV�WR�PLQLPL]H�LPSDFWV�RQ�ZHWODQGV��VWUHDPV��ULSDULDQ�EXIIHUV�DQG�RWKHU�
HQYLURQPHQWDOO\� VHQVLWLYH� DUHDV�� 'HVFULEH� DQ\� WHPSRUDU\� LPSDFWV� DQG� DVVRFLDWHG�
PLQLPL]DWLRQ�DSSURDFKHV��

 'HVFULEH� WKH� 'HVLJQ�%XLOG� 7HDP¶V� XQGHUVWDQGLQJ� RI� WKH� RYHUDOO� DSSURDFK� WR�
SHUPLWWLQJ�DQG� WKH�7HDP¶V�FRPIRUW� OHYHO�ZLWK�REWDLQLQJ� WKH�UHTXLUHG�SHUPLWV�ZLWKLQ�
WKH�DOORZHG�WLPHIUDPH��

 ,GHQWLI\�PHWKRGV�RI�FRQVWUXFWLRQ�LQ�ZHWODQGV��VWUHDPV�DQG�EXIIHUV��
 'HVFULEH� DOO�SURMHFW� �� FRQVWUXFWLRQ� UHODWHG�1RWLFH�RI�9LRODWLRQV� �129V�� UHFHLYHG�E\�

DQ\�WHDP�PHPEHU�ZLWKLQ� WKH�ODVW�ILYH�\HDUV�RQ�SURMHFWV� LQ� WKH�8QLWHG�6WDWHV�DQG�WKH�
GLVSRVLWLRQ�RI�HDFK�OLVWHG�129��

 'HVFULEH� WKH�'HVLJQ�%XLOG�7HDP¶V� DSSURDFK� WR� 6HGLPHQWDWLRQ� DQG�(URVLRQ�&RQWURO�
IRU�WKH�SURMHFW��

 'HVFULEH�HIIRUWV�WR�PLQLPL]H�H[FDYDWLRQ�ZLWKLQ�WKH�FRQWDPLQDWHG�VLWHV�DQG�DVVRFLDWHG�
GLVWXUEDQFH�WR�XQGHUO\LQJ�VRLO��

 3URYLGH� D� QDUUDWLYH� RYHUYLHZ� RI� WKH�'HVLJQ�%XLOG� 7HDP¶V�9HJHWDWLRQ�0DQDJHPHQW�
3ODQ��
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�
'HVLJQ�)HDWXUHV�
�
 6KRZ�SODQ�YLHZ�RI�GHVLJQ�FRQFHSWV�ZLWK�NH\�HOHPHQWV�QRWHG��
 ,GHQWLI\�SUHOLPLQDU\�KRUL]RQWDO�DQG�YHUWLFDO�DOLJQPHQWV�RI�DOO�URDGZD\�HOHPHQWV��
 6KRZ�PDLQOLQH�W\SLFDO�VHFWLRQV��
 6SHFLI\�WKH�PDLQOLQH�SDYHPHQW�$OWHUQDWH�FKRVHQ��7KH�SDYHPHQW�$OWHUQDWH�FKRVHQ�IRU�

WKH�PDLQOLQH�ZLOO�QRW�EH�D�SDUW�RI�WKH�7HFKQLFDO�3URSRVDO�HYDOXDWLRQ�DQG�WKH�VHOHFWLRQ�
WKHUHRI�ZLOO�QRW�LPSDFW�WKH�7HFKQLFDO�6FRUHV��DOWKRXJK�DQ�DOWHUQDWH�SDYHPHQW�GHVLJQ��
DV�DSSURYHG�DV�DQ�$7&��PD\�EH�FRQVLGHUHG�LQ�WKH�HYDOXDWLRQ��

 6SHFLI\�WKH�SDYHPHQW�RSWLRQ�FKRVHQ�IRU�WKH�PDLQOLQH�PHGLDQ�DQG�RXWVLGH�VKRXOGHUV��LI�
DSSOLFDEOH��

 6SHFLI\�WKH�EDVH�RSWLRQ�FKRVHQ��$%&�RU�DVSKDOW��IRU�DOO��<��/LQHV��UDPSV�DQG�VHUYLFH�
URDGV��

 ,I� DSSOLFDEOH�� VSHFLI\� ZKHUH� DOO� XQGHUO\LQJ� ORQJLWXGLQDO� MRLQWV� ZLOO� EH� ORFDWHG� DQG�
GHPRQVWUDWH�KRZ� WKH�XQGHUO\LQJ� ORQJLWXGLQDO� MRLQW� ORFDWLRQ�ZLOO�PLQLPL]H� UHIOHFWLYH�
FUDFNLQJ��

 ,GHQWLI\�SURSRVHG�GHYLDWLRQV�WR�WKH�SUHOLPLQDU\�GHVLJQ�SURYLGHG�E\�WKH�'HSDUWPHQW��
 ,I� DSSOLFDEOH�� VSHFLI\� WKH� H[WHQW� RI� LPSDFWV� WR� SURSHUWLHV� ZLWK� FRQWDPLQDWHG� VRLOV��

LQGLFDWLQJ�WKH�DQWLFLSDWHG�FRQWDPLQDWLRQ�H[FDYDWLRQ�OLPLWV��
 ,GHQWLI\�GUDLQDJH�PRGLILFDWLRQV�DQG�GHVLJQV�WR�EH�LPSOHPHQWHG��
 ,GHQWLI\�WKH�PRQWKV�WKH�'HSDUWPHQW�VKRXOG�VFKHGXOH�WKH��%�DQG��&�PHHWLQJV��
 ,GHQWLI\�WKH�DSSURSULDWH�GHVLJQ�FULWHULD�IRU�HDFK�IHDWXUH��LI�QRW�SURYLGHG�KHUHLQ��
 ,GHQWLI\� DOO� EULGJH� W\SHV� WR�EH� FRQVWUXFWHG�� LQFOXGLQJ� DQ\� VSHFLDO�GHVLJQ� IHDWXUHV� RU�

FRQVWUXFWLRQ�WHFKQLTXHV�QHHGHG��
 ,GHQWLI\� DQ\�GHYLDWLRQV�� LQFOXGLQJ�SURSRVHG�GHVLJQ� H[FHSWLRQV�� IURP� WKH� HVWDEOLVKHG�

GHVLJQ�FULWHULD�WKDW�ZLOO�EH�XWLOL]HG���([SODLQ�ZK\�WKH�GHYLDWLRQ�LV�QHFHVVDU\����
 'HVFULEH�DQ\�JHRWHFKQLFDO�LQYHVWLJDWLRQV�WR�EH�SHUIRUPHG�E\�WKH�'HVLJQ�%XLOG�7HDP�

DQG�QRWH�DQ\�GHYLDWLRQV�WR�1&'27�UHTXLUHPHQWV�IRU�VXEVXUIDFH�LQYHVWLJDWLRQV�QRWHG�
LQ�WKH�*HRWHFKQLFDO�6FRSH�RI�:RUN��

 ,GHQWLI\�DQ\�VSHFLDO�DHVWKHWLFV�FRQVLGHUDWLRQV�WKDW�ZLOO�EH�SDUW�RI�WKH�GHVLJQ��
 'HVFULEH� KRZ� XWLOLW\� FRQIOLFWV� ZLOO� EH� DGGUHVVHG� DQG� DQ\� VSHFLDO� XWLOLW\� GHVLJQ�

FRQVLGHUDWLRQV�� 'HVFULEH� KRZ� WKH� 'HVLJQ�%XLOG� 7HDP¶V� GHVLJQ� DQG� FRQVWUXFWLRQ�
PHWKRGV�PLQLPL]H�WKH�'HSDUWPHQW¶V�XWLOLW\�UHORFDWLRQ�FRVWV��

 'HVFULEH�KRZ�WKH�GHVLJQ�ZLOO�DIIHFW�WKH�'HSDUWPHQW¶V�ULJKW�RI�ZD\�FRVWV��
 ,GHQWLI\�W\SHV�RI�DQ\�UHWDLQLQJ�ZDOOV�DQG���RU�VRXQG�EDUULHU�ZDOOV��LI�DSSOLFDEOH��
 3URYLGH�D�3UHOLPLQDU\�6LJQLQJ�&RQFHSW�0DS�WKDW�LQFOXGHV�DOO�SURSRVHG�RYHUKHDG�VLJQ�

VWUXFWXUHV�DQG�JURXQG�PRXQWHG�JXLGH�VLJQV��
�

���/RQJ�7HUP�0DLQWHQDQFH�±���SRLQWV�
�

 'HVFULEH� DQ\� VSHFLDO�PDWHULDOV�� QRW� UHIHUHQFHG� HOVHZKHUH� LQ� WKLV� 5)3�� LQFRUSRUDWHG�
LQWR�WKH�SURMHFW�WKDW�ZRXOG�UHVXOW�LQ�ORQJ�WHUP�UHGXFWLRQ�LQ�PDLQWHQDQFH��

 'HVFULEH� DQ\� VSHFLDO� GHVLJQV� RU� FRQVWUXFWLRQ� PHWKRGV� WKDW� ZRXOG� UHGXFH� IXWXUH�
PDLQWHQDQFH�FRVWV�WR�WKH�'HSDUWPHQW��
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 (VWLPDWH� D� PLQLPXP� WHQ�\HDU� FRVW� VDYLQJ� UHVXOWLQJ� IURP� LQFRUSRUDWLRQ� RI� WKHVH�
VSHFLDO�PDWHULDOV��GHVLJQ�RU�FRQVWUXFWLRQ�PHWKRGV�LQWR�WKH�SURMHFW��

�
���6FKHGXOH�DQG�0LOHVWRQHV�±����SRLQWV�
�

 3URYLGH� D� GHWDLOHG� VFKHGXOH� IRU� WKH� SURMHFW�� LQFOXGLQJ� ERWK� GHVLJQ� DQG� FRQVWUXFWLRQ�
DFWLYLWLHV���7KH�VFKHGXOH�VKDOO�VKRZ�WKH�VHTXHQFH�DQG�FRQWLQXLW\�RI�RSHUDWLRQV��DV�ZHOO�
DV�WKH�PRQWK�RI�GHOLYHU\�RI�XVDEOH�VHJPHQWV�RI�WKH�SURMHFW���

 7KH�VFKHGXOH�VKDOO�DOVR�LQFOXGH�WKH�'HVLJQ�%XLOG�7HDP¶V�ILQDO�FRPSOHWLRQ�GDWH�DQG��LI�
SURSRVHG��WKHLU�VXEVWDQWLDO�FRPSOHWLRQ�GDWH���7KHVH�GDWHV�VKDOO�EH�FOHDUO\�LQGLFDWHG�
RQ�WKH�3URMHFW�6FKHGXOH�DQG�ODEHOHG�³)LQDO�&RPSOHWLRQ�'DWH´�DQG�³6XEVWDQWLDO�
&RPSOHWLRQ�'DWH´��

�
���,QQRYDWLRQ�±���SRLQWV�

�
 ,GHQWLI\� DQ\� DVSHFWV� RI� WKH� GHVLJQ� RU� FRQVWUXFWLRQ� HOHPHQWV� WKDW� WKH� 'HVLJQ�%XLOG�

7HDP�FRQVLGHUV�LQQRYDWLYH���,QFOXGH�D�GHVFULSWLRQ�RI�DOWHUQDWLYHV�WKDW�ZHUH�FRQVLGHUHG�
ZKHWKHU�LPSOHPHQWHG�RU�QRW��

�
���0DLQWHQDQFH�RI�7UDIILF�DQG�6DIHW\�3ODQ�±����SRLQWV�

�
0DLQWHQDQFH�RI�7UDIILF�
�
 'HVFULEH� DQ\� WUDIILF� FRQWURO� UHTXLUHPHQWV� WKDW� ZLOO� EH� XVHG� IRU� HDFK� FRQVWUXFWLRQ�

SKDVH��
 'HVFULEH�KRZ�WUDIILF�ZLOO�EH�PDLQWDLQHG�DV�DSSURSULDWH�DQG�GHVFULEH�WKH�'HVLJQ�%XLOG�

7HDP¶V�XQGHUVWDQGLQJ�RI�DQ\�WLPH�UHVWULFWLRQV�QRWHG�LQ�WKH�5)3��
 ,GHQWLI\� DQ\� VHOI�LPSRVHG� OLTXLGDWHG� GDPDJHV� DQG� DVVRFLDWHG� ,QWHUPHGLDWH�&RQWUDFW�

7LPH�V���LI�DSSOLFDEOH��
 6SHFLILFDOO\�GHVFULEH�KRZ�EXVLQHVV��VFKRRO�DQG�UHVLGHQWLDO�DFFHVV�ZLOO�EH�PDLQWDLQHG��

LI�DSSOLFDEOH��
 $GGUHVV� KRZ� KDXOLQJ� ZLOO� EH� FRQGXFWHG�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� KDXOLQJ� RI�

PDWHULDOV�WR�DQG�IURP�WKH�VLWH�DQG�KDXOLQJ�RI�PDWHULDOV�ZLWKLQ�1&'27�ULJKW�RI�ZD\���
 ,I�D�WHPSRUDU\�EDUULHU�V\VWHP�ZLOO�EH�XWLOL]HG��SURYLGH�WKH�W\SH��GXUDWLRQ�DQG�ZK\�LW�LV�

QHHGHG��
 ,I�WHPSRUDU\�VKRULQJ�ZLOO�EH�UHTXLUHG��SURYLGH�WKH�W\SH�DQG�ZK\�LW�LV�UHTXLUHG��
 ,GHQWLI\�DOO�SURSRVHG�URDG�FORVXUHV�DQG���RU�RIIVLWH�GHWRXU�URXWHV��UHDVRQ�IRU�QHHG�DQG�

GXUDWLRQ��
 $GGUHVV�ZKHUH�DQG�KRZ�ODZ�HQIRUFHPHQW�RIILFHUV�ZLOO�EH�XVHG��
 'HVFULEH� WKH� 'HVLJQ�%XLOG� 7HDP¶V� DSSURDFK� WR� SURYLGH� WKH� SXEOLF� ZLWK�

FRPPXQLFDWLRQ�DFFHVV�WR�SURMHFW�SHUVRQQHO�WR�LQTXLUH�DV�WR�WUDIILF�LPSDFWV��LQFOXGLQJ�
YHKLFXODU�DQG�SHGHVWULDQ���

 ,GHQWLI\�D�7UDIILF�&RQWURO�6XSHUYLVRU�DQG�EULHIO\�GHVFULEH�WKHLU�TXDOLILFDWLRQV�IRU�WKLV�
UROH��

�
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6DIHW\�3ODQ�
�
 'HVFULEH�WKH�VDIHW\�FRQVLGHUDWLRQV�VSHFLILF�WR�WKH�SURMHFW��
 'LVFXVV�WKH�'HVLJQ�%XLOG�7HDP
V�RYHUDOO�DSSURDFK�WR�VDIHW\��
 'HVFULEH� DQ\� SURSRVHG� LPSURYHPHQWV� WKDW� ZLOO� EH� PDGH� SULRU� WR� RU� GXULQJ�

FRQVWUXFWLRQ�WKDW�ZLOO�HQKDQFH�WKH�VDIHW\�RI�WKH�ZRUN�IRUFH�DQG���RU�WUDYHOOLQJ�SXEOLF�
ERWK�GXULQJ�DQG�DIWHU�WKH�SURMHFW�FRQVWUXFWLRQ��

�
���2UDO�,QWHUYLHZ�±���SRLQWV�
�

 7KH� 'HVLJQ�%XLOG� 7HDP¶V� 3URMHFW� 0DQDJHPHQW� 7HDP� VKDOO� SUHVHQW� D� EULHI�
LQWURGXFWLRQ�RI�WKH�SURMHFW�WHDP�DQG�GHVLJQ���FRQVWUXFWLRQ�DSSURDFK��

 ,QWURGXFWRU\�FRPPHQWV�VKDOO�EH�KHOG�WR�QR�PRUH�WKDQ����PLQXWHV��
 7KH�'HSDUWPHQW�ZLOO� XVH� WKLV� LQWHUYLHZ� WR� DVN� VSHFLILF� TXHVWLRQV� DERXW� WKH�7HDP¶V�

7HFKQLFDO�3URSRVDO��EDFNJURXQG��SKLORVRSKLHV�DQG�SURMHFW�DSSURDFK��
 3UHVHQWDWLRQ��TXHVWLRQV��DQG�DQVZHUV�VKDOO�QRW�H[FHHG����PLQXWHV���1R�PRUH�WKDQ����

SHRSOH�IURP�WKH�'HVLJQ�%XLOG�7HDP�PD\�DWWHQG��
�
7KH�'HSDUWPHQW�ZLOO�XVH�WKH�LQIRUPDWLRQ�SUHVHQWHG�LQ�WKH�RUDO� LQWHUYLHZ�WR�DVVLVW� LQ� WKH�
7HFKQLFDO�3URSRVDO�HYDOXDWLRQ��

�
$GGLWLRQDO�:DUUDQW\�DQG���RU�*XDUDQWHH��
�
 7KH�([WUD�&UHGLW�IRU�WKLV�SURMHFW�VKDOO�EH�D�0D[LPXP�RI���3RLQWV��
�
$�WZHOYH�PRQWK�JXDUDQWHH��DV�RXWOLQHG�LQ�WKH�7ZHOYH�0RQWK�*XDUDQWHH�3URMHFW�6SHFLDO�3URYLVLRQ�
IRXQG�HOVHZKHUH�LQ�WKLV�5)3��LV�UHTXLUHG�IRU�WKLV�SURMHFW��+RZHYHU��WKH�'HVLJQ�%XLOG�7HDP�PD\�
SURYLGH� DGGLWLRQDO�ZDUUDQWLHV� DQG� �� RU� JXDUDQWHHV� DW� WKHLU� GLVFUHWLRQ�� � 7KH�'HVLJQ�%XLOG�7HDP�
PD\�EH�DZDUGHG�DGGLWLRQDO�SRLQWV�DV�³H[WUD�FUHGLW´�WR�EH�DGGHG�WR�WKH�7HFKQLFDO�6FRUH��
�
7KH�'HVLJQ�%XLOG�7HDP�PD\�SURYLGH�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV�IRU�PDMRU�FRPSRQHQWV�RI�WKH�
SURMHFW��([DPSOHV�RI�PDMRU�FRPSRQHQWV�DUH�SDYHPHQWV��EULGJH�FRPSRQHQWV�DQG�VLJQ�VWUXFWXUHV���
,I�DGGLWLRQDO�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV�DUH�RIIHUHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQGLFDWH�LQ�
WKH�7HFKQLFDO�3URSRVDO�WKH�JHQHUDO�WHUPV�RI�WKH�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV��D�OLVW�RI�WKH�LWHPV�
FRYHUHG��SHUIRUPDQFH�SDUDPHWHUV��QRWLILFDWLRQ�DQG�UHVSRQVH�SDUDPHWHUV�IRU�FRUUHFWLYH�DFWLRQ��DQG�
HYDOXDWLRQ� SHULRGV�� � 7KH� 'HSDUWPHQW� ZLOO� EH� UHVSRQVLEOH� IRU� DQQXDO� LQVSHFWLRQV� RI� WKH�
FRPSRQHQWV�FRYHUHG�E\�DOO�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV�RIIHUHG�E\�WKH�'HVLJQ�%XLOG�7HDP�WKDW�
H[WHQG�EH\RQG�WKH�UHTXLUHG�7ZHOYH�0RQWK�*XDUDQWHH���7KH�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV�VKDOO�
DOVR� GHILQH� KRZ�GLVSXWHV�ZLOO� EH� KDQGOHG�� 3ULRU� WR� WKH� ILUVW� SDUWLDO� SD\PHQW�� WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� VXEPLW� D� GRFXPHQW� WKDW� SURYLGHV� DGGLWLRQDO� ZDUUDQW\� �� JXDUDQWHH� VSHFLILFV� LQ�
VXIILFLHQW�GHWDLO�WKDW�DOORZV�WKH�GRFXPHQW�WR�EH�PDGH�D�SDUW�RI�WKH�FRQWUDFW�WKURXJK�VXSSOHPHQWDO�
DJUHHPHQW���
�
1R�GLUHFW�SD\PHQW�ZLOO�EH�PDGH�IRU�ZDUUDQWLHV�DQG���RU�JXDUDQWHHV��3D\PHQW�ZLOO�EH�FRQVLGHUHG�
LQFLGHQWDO�WR�WKH�OXPS�VXP�SULFH�IRU�WKH�FRQWUDFW��
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6(/(&7,21�352&('85(�
�
7KHUH�ZLOO�EH�D�7HFKQLFDO�5HYLHZ�&RPPLWWHH��75&��FRPSRVHG�RI�ILYH�RU�PRUH�VHQLRU�SHUVRQQHO�
IURP�LQYROYHG�HQJLQHHULQJ�JURXSV�WKDW�ZLOO�HYDOXDWH�WKH�7HFKQLFDO�3URSRVDO�RQ�WKH�EDVLV�RI� WKH�
FULWHULD�SURYLGHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV�����
�
7KH� VHOHFWLRQ� RI� D� 'HVLJQ�%XLOG� 7HDP� ZLOO� LQYROYH� ERWK� WHFKQLFDO� TXDOLW\� DQG� SULFH�� 7KH�
7HFKQLFDO�3URSRVDOV�ZLOO�EH�SUHVHQWHG�WR�WKH�75&�IRU�HYDOXDWLRQ���7KH�75&�VKDOO�ILUVW�GHWHUPLQH�
ZKHWKHU� WKH� SURSRVDOV� DUH� UHVSRQVLYH� WR� WKH� UHTXLUHPHQWV� RI� WKH� 5HTXHVW� IRU� 3URSRVDOV�� � 7KH�
'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�WR�DVN�IRU�FODULILFDWLRQ�RQ�DQ\�LWHP�LQ�WKH�7HFKQLFDO�3URSRVDO���$�
ZULWWHQ�UHVSRQVH�WR�WKLV�UHTXHVW�IRU�FODULILFDWLRQ�VKDOO�EH�SURYLGHG�WR�WKH�'HSDUWPHQW�SULRU�WR�WKH�
RSHQLQJ�RI�WKH�3ULFH�3URSRVDOV�� �7KH�FRQWHQWV�RI� WKH�ZULWWHQ�UHVSRQVH�PD\�DIIHFW� WKH�7HFKQLFDO�
5HYLHZ� &RPPLWWHH¶V� GHWHUPLQDWLRQ� RI� WKH� 7HFKQLFDO� 3URSRVDO¶V� UHVSRQVLYHQHVV� DQG� �� RU� WKH�
RYHUDOO�HYDOXDWLRQ�RI� WKH�7HFKQLFDO�3URSRVDO�� � ,I�DQ\�FRPPLWPHQWV�RU�FODULILFDWLRQV�SURYLGHG�LQ�
WKH�ZULWWHQ� UHVSRQVH� FRQIOLFW� ZLWK� WKH� FRQWHQWV� RI� WKH� 7HFKQLFDO� 3URSRVDO�� WKH� FRQWHQWV� RI� WKH�
ZULWWHQ�UHVSRQVH�ZLOO�JRYHUQ�DQG�EH�LQFRUSRUDWHG�LQWR�WKH�FRQWUDFW��
�
(DFK� UHVSRQVLYH�7HFKQLFDO�3URSRVDO� VKDOO�EH�HYDOXDWHG�EDVHG�RQ� WKH� UDWLQJ�FULWHULD�SURYLGHG� LQ�
WKH�5HTXHVW�IRU�3URSRVDOV���7KH�75&�ZLOO�VXEPLW�DQ�RYHUDOO�FRQVHQVXV�7HFKQLFDO�3URSRVDO�VFRUH�
IRU�HDFK�'HVLJQ�%XLOG�7HDP�WR�WKH�6WDWH�&RQWUDFW�2IILFHU���
�

4XDOLW\�&UHGLW�(YDOXDWLRQ�)DFWRUV�IRU�7HFKQLFDO�3URSRVDOV�
�

0DQDJHPHQW� ���
5HVSRQVLYHQHVV�WR�5HTXHVW�IRU�3URSRVDO� ���
/RQJ�7HUP�0DLQWHQDQFH� ��
6FKHGXOH�DQG�0LOHVWRQHV� ���
,QQRYDWLRQ� ��
0DLQWHQDQFH�RI�7UDIILF�DQG�6DIHW\�3ODQ� ���
2UDO�,QWHUYLHZ� ��
0D[LPXP�6FRUH� ����

�
7KH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�XVH�D�WDEOH�EDVHG�RQ�WKH�PD[LPXP�TXDOLW\�FUHGLW�SHUFHQWDJH�WR�
DVVLJQ�D�4XDOLW\�&UHGLW�3HUFHQWDJH� WR� HDFK�SURSRVDO�EDVHG�RQ� WKH�SURSRVDO¶V�RYHUDOO� 7HFKQLFDO�
6FRUH�� �7KH�PD[LPXP�TXDOLW\� FUHGLW� SHUFHQWDJH� IRU� WKLV� SURMHFW�ZLOO� EH������ � �7KH�7HFKQLFDO�
5HYLHZ�&RPPLWWHH�PD\�HOHFW�WR�DVVLJQ�SRLQW�YDOXHV�WR�WKH�QHDUHVW�RQH�KDOI�RI�D�SRLQW��H�J����������
,Q�WKLV�HYHQW�� WKH�4XDOLW\�&UHGLW�3HUFHQWDJH�ZLOO�EH�GHWHUPLQHG�E\�OLQHDUO\�LQWHUSRODWLQJ�ZLWKLQ�
WKH�WDEOH�HQWLWOHG�³4XDOLW\�&UHGLW�3HUFHQWDJH�IRU�7HFKQLFDO�3URSRVDOV´��
�
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4XDOLW\�&UHGLW�3HUFHQWDJH�IRU�7HFKQLFDO�3URSRVDOV�
�

7HFKQLFDO�6FRUH� 4XDOLW\�&UHGLW����� 7HFKQLFDO�6FRUH� 4XDOLW\�&UHGLW�����
���� ������ ��� ������
��� ������ ��� ������
��� ������ ��� ������
��� ������ ��� ������
��� ������ ��� ������
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ ��� �����
��� ������ � �

�
7KH� PD[LPXP� 7HFKQLFDO� 6FRUH�� LQFOXGLQJ� DQ\� H[WUD� FUHGLW� JLYHQ� IRU� ZDUUDQWLHV� RU�
JXDUDQWHHV��VKDOO�QRW�H[FHHG�����SRLQWV�LQ�GHWHUPLQLQJ�WKH�4XDOLW\�&UHGLW�SHUFHQWDJH��
�
,I�DQ\�RI�WKH�7HFKQLFDO�3URSRVDOV�DUH�FRQVLGHUHG�QRQ�UHVSRQVLYH��WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�
QRWLI\�WKRVH�'HVLJQ�%XLOG�7HDPV�RI�WKDW�IDFW���7KH�6WDWH�&RQWUDFW�2IILFHU�VKDOO�SXEOLFO\�RSHQ�WKH�
VHDOHG� 3ULFH� 3URSRVDOV� DQG�PXOWLSO\� HDFK�'HVLJQ�%XLOG� 7HDP
V� 3ULFH� 3URSRVDO� E\� WKH� 4XDOLW\�
&UHGLW�3HUFHQWDJH�HDUQHG�E\�WKH�'HVLJQ�%XLOG�7HDP
V�7HFKQLFDO�3URSRVDO� WR�REWDLQ�WKH�4XDOLW\�
9DOXH� RI� HDFK� 'HVLJQ�%XLOG� 7HDP
V� 7HFKQLFDO� 3URSRVDO�� � 7KH� 4XDOLW\� 9DOXH� ZLOO� WKHQ� EH�
VXEWUDFWHG� IURP� HDFK� 'HVLJQ�%XLOG� 7HDP
V� 3ULFH� 3URSRVDO� WR� REWDLQ� DQ� $GMXVWHG� 3ULFH� EDVHG�
XSRQ�3ULFH�DQG�4XDOLW\�FRPELQHG���8QOHVV�DOO�3URSRVDOV�DUH�UHMHFWHG�RU�WKH�'HSDUWPHQW�HOHFWV�WR�
SURFHHG� ZLWK� WKH� %HVW� DQG� )LQDO� 2IIHU� SURFHVV�� WKH� 'HSDUWPHQW� ZLOO� UHFRPPHQG� WR� WKH� 6WDWH�
7UDQVSRUWDWLRQ�%RDUG�WKDW� WKH�'HVLJQ�%XLOG�7HDP�KDYLQJ�WKH�ORZHVW�DGMXVWHG�SULFH�EH�DZDUGHG�
WKH� FRQWUDFW�� � 7KH� FRVW� RI� WKH�'HVLJQ�%XLOG� FRQWUDFW�ZLOO� EH� WKH� DPRXQW� UHFHLYHG� DV� WKH� 3ULFH�
3URSRVDO��
�
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7KH�IROORZLQJ�WDEOH�VKRZV�DQ�H[DPSOH�RI�WKH�FDOFXODWLRQV�LQYROYHG�LQ�WKLV�SURFHVV����
�
$Q�([DPSOH�RI�&DOFXODWLQJ�4XDOLW\�$GMXVWHG�3ULFH�5DQNLQJ�
�
3URSRVDO� 7HFKQLFDO�

6FRUH�
4XDOLW\�

&UHGLW�����
3ULFH�

3URSRVDO�����
4XDOLW\�
9DOXH�����

$GMXVWHG�
3ULFH�����

�
$� ��� ������ ���������� �������� ����������
%� ��� ������ ���������� �������� ����������

���&�� ��� ������ ���������� �������� ����������
'� ��� ������ ���������� �������� ����������
(� ��� ����� ���������� �� ����������

��6XFFHVVIXO�'HVLJQ�%XLOG�7HDP�±�&RQWUDFW�&RVW�������������
�
2SHQLQJ�RI�3ULFH�3URSRVDOV�
�
3ULRU� WR� RSHQLQJ� WKH� 3ULFH� 3URSRVDOV�� WKH� 6WDWH� &RQWUDFW�2IILFHU�ZLOO� SURYLGH� WR� HDFK�'HVLJQ�
%XLOG�7HDP� WKHLU�7HFKQLFDO�6FRUH� LQ� D� VHDOHG� HQYHORSH��7KH� VHDOHG�HQYHORSH�ZLOO� FRQWDLQ� WKDW�
7HDP¶V�VFRUH�RQO\���
�
$W� WKH� WLPH� DQG� GDWH� VSHFLILHG�� WKH� 6WDWH� &RQWUDFW� 2IILFHU� ZLOO� RSHQ� WKH� 3ULFH� 3URSRVDOV� DQG�
FDOFXODWH� WKH� SHUFHQWDJH� GLIIHUHQFH� EHWZHHQ� WKH� 3ULFH� 3URSRVDOV� VXEPLWWHG� DQG� WKH� (QJLQHHU¶V�
(VWLPDWH�����
�
6KRXOG�DOO�RI�WKH�3ULFH�3URSRVDOV�EH�ZLWKLQ�DQ�DFFHSWDEOH�UDQJH�RU�EHORZ�WKH�(QJLQHHU¶V�(VWLPDWH�
WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�SURFHHG�WR�FDOFXODWH�WKH�TXDOLW\�FUHGLW�DQG�SXEOLFO\�UHDG�WKH�3ULFH�
3URSRVDO��7HFKQLFDO�6FRUH�DQG�$GMXVWHG�3ULFH�DV�RXWOLQHG�LQ�WKH�VHOHFWLRQ�SURFHGXUH�DERYH��
�
6KRXOG� DQ\� RQH� RU� PRUH� RI� WKH� 3ULFH� 3URSRVDOV� EH� ZLWKLQ� DQ� DFFHSWDEOH� UDQJH� RU� EHORZ� WKH�
(QJLQHHU¶V� (VWLPDWH� DQG� WKH� UHPDLQLQJ� 3ULFH� 3URSRVDOV� H[FHHG� DQ� DFFHSWDEOH� UDQJH� RI� WKH�
(QJLQHHU¶V� (VWLPDWH� WKH� 6WDWH� &RQWUDFW� 2IILFHU� ZLOO� JR� WR� D� VHSDUDWH� ORFDWLRQ� WR� FDOFXODWH� WKH�
TXDOLW\�FUHGLW�DQG�GHWHUPLQH�LI�WKH�'HVLJQ�%XLOG�7HDP�ZLWK�WKH�ORZHVW�$GMXVWHG�3ULFH�LV�ZLWKLQ�
DQ�DFFHSWDEOH�UDQJH�RI� WKH�(QJLQHHU¶V�(VWLPDWH��6KRXOG�WKH�3ULFH�3URSRVDO�RI� WKH�'HVLJQ�%XLOG�
7HDP�ZLWK�WKH�ORZHVW�$GMXVWHG�3ULFH�EH�ZLWKLQ�DQ�DFFHSWDEOH�UDQJH�RI�WKH�(QJLQHHU¶V�(VWLPDWH�RU�
EHORZ�WKH�(QJLQHHU¶V�(VWLPDWH�WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�SURFHHG�WR�SXEOLFO\�UHDG�WKH�3ULFH�
3URSRVDOV��7HFKQLFDO�6FRUHV�DQG�$GMXVWHG�3ULFHV���6KRXOG�WKH�3ULFH�3URSRVDO�RI�WKH�'HVLJQ�%XLOG�
7HDP�ZLWK�WKH�ORZHVW�$GMXVWHG�3ULFH�H[FHHG�DQ�DFFHSWDEOH�UDQJH�RI�WKH�(QJLQHHU¶V�(VWLPDWH�WKH�
6WDWH�&RQWUDFW�2IILFHU�ZLOO�SXEOLFO\�UHDG�WKH�3ULFH�3URSRVDOV�RQO\�DQG�WKH�'HSDUWPHQW�ZLOO�WKHQ�
GHWHUPLQH�ZKHWKHU�WR�SURFHHG�WR�UHTXHVW�D�%HVW�DQG�)LQDO�2IIHU��%$)2��DV�RXWOLQHG�EHORZ��
�
6KRXOG�DOO�3ULFH�3URSRVDOV�VXEPLWWHG�H[FHHG�DQ�DFFHSWDEOH�UDQJH�RI�WKH�(QJLQHHU¶V�(VWLPDWH�WKH�
6WDWH� &RQWUDFW� 2IILFHU� ZLOO� SXEOLFO\� UHDG� WKH� 3ULFH� 3URSRVDOV� RQO\�� 7KH�'HSDUWPHQW� ZLOO� WKHQ�
GHWHUPLQH�ZKHWKHU�WR�SURFHHG�WR�UHTXHVW�D�%HVW�DQG�)LQDO�2IIHU��%$)2��DV�RXWOLQHG�EHORZ��
�
,Q�WKH�HYHQW�WKDW�WKH�'HSDUWPHQW�HOHFWV�WR�QRW�SURFHHG�ZLWK�D�%HVW�DQG�)LQDO�2IIHU��%$)2���WKHQ�
WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�VFKHGXOH�D�GDWH�DQG�WLPH�WR�SXEOLFO\�UHLWHUDWH�DOO�3ULFH�3URSRVDOV��
DQG�UHDG�DOO�7HFKQLFDO�6FRUHV�DQG�$GMXVWHG�3ULFHV��
�
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3URYLGHG�WKH�'HSDUWPHQW�HOHFWV�WR�SURFHHG�WR�UHTXHVW�D�%HVW�DQG�)LQDO�2IIHU��%$)2���DW�WKH�GDWH�
DQG�WLPH�VSHFLILHG��WKH�6WDWH�&RQWUDFW�2IILFHU�ZLOO�RSHQ�WKH�%HVW�DQG�)LQDO�2IIHU�3ULFH�3URSRVDOV�
DQG�SURFHHG�WR�SXEOLFO\�UHDG�DOO�3ULFH�3URSRVDOV��7HFKQLFDO�6FRUHV�DQG�$GMXVWHG�3ULFHV���
�
%HVW�DQG�)LQDO�2IIHU�
�
,Q�WKH�HYHQW�LQLWLDO�3ULFH�3URSRVDOV�H[FHHG�DQ�DFFHSWDEOH�UDQJH�RI�WKH�(QJLQHHU¶V�(VWLPDWH�RU�LI�
WKH� 'HSDUWPHQW� IHHOV� LW� LV� QHFHVVDU\� IRU� DQ\� UHDVRQ� WKH� 'HSDUWPHQW� PD\� FKRRVH� WR� PDNH�
DPHQGPHQWV� WR� WKH� GHWDLOV� RI� WKH� 5)3� DQG� UHTXHVW� D� %HVW� DQG� )LQDO� 2IIHU� IURP� DOO� RI� WKH�
SUHYLRXVO\� VKRUW�OLVWHG� WHDPV�� � $OWHUQDWHO\�� WKH� 'HSDUWPHQW� PD\� FKRRVH� WR� UHGLVWULEXWH� WR� WKH�
VKRUW�OLVWHG�'HVLJQ�%XLOG�7HDPV� DQRWKHU�5)3� IRU� WKH� SURMHFW�ZLWK� QR� DPHQGPHQWV� WR� WKH�5)3�
VFRSH��
�
$IWHU�UHFHLSW�RI� WKH�UHGLVWULEXWHG�5)3��WKH�'HVLJQ�%XLOG�7HDP�KDV�WKH�RSWLRQ�RI�FKDQJLQJ�WKHLU�
7HFKQLFDO�3URSRVDO�GHWDLOV���,I�WKH�'HVLJQ�%XLOG�7HDP�FKDQJHV�DQ\�FRPSRQHQW�RI�WKH�7HFKQLFDO�
3URSRVDO�� WKH� 75&� ZLOO� UHYLHZ� WKRVH� DPHQGHG� FRPSRQHQWV� RI� WKH� 7HFKQLFDO� 3URSRVDO� DQG�
UHHYDOXDWH�WKH�VFRUHV�DFFRUGLQJO\���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�KLJKOLJKW�WKH�FKDQJHV�WR�EULQJ�
WKHP�WR�WKH�'HSDUWPHQW¶V�DWWHQWLRQ���$�UHYLVHG�WRWDO�VFRUH�ZLOO�EH�FDOFXODWHG��LI�DSSURSULDWH��EDVHG�
RQ�WKHVH�DPHQGPHQWV�WR�WKH�7HFKQLFDO�3URSRVDO��
�
$GGLWLRQDO�RUDO�LQWHUYLHZV�ZLOO�QRW�EH�KHOG���7KH�'HVLJQ�%XLOG�7HDPV�VKDOO�VXEPLW�ERWK�D�UHYLVHG�
3ULFH� 3URSRVDO� DQG� D� UHYLVHG� 7HFKQLFDO� 3URSRVDO� �LI� DSSOLFDEOH�� DW� WKH� WLPH�� SODFH� DQG� GDWH�
VSHFLILHG� LQ� WKH� UHGLVWULEXWHG� 5)3�� $� UHYLVHG� 4XDOLW\� &UHGLW� 3HUFHQWDJH� �LI� UHTXLUHG�� DQG�
$GMXVWHG�3ULFH�ZLOO�EH�GHWHUPLQHG���7KLV�ZLOO�FRQVWLWXWH�WKH�'HVLJQ�%XLOG�7HDP¶V�%HVW�DQG�)LQDO�
2IIHU���$ZDUG�RI�WKH�SURMHFW�PD\�EH�PDGH�WR�WKH�'HVLJQ�%XLOG�7HDP�ZLWK�WKH�ORZHVW�$GMXVWHG�
3ULFH�RQ�WKLV�%HVW�DQG�)LQDO�2IIHU��
�
6WLSHQG�
�
$� VWLSXODWHG� IHH� RI� ��������� ZLOO� EH� DZDUGHG� WR� HDFK� VKRUW�OLVWHG� 'HVLJQ�%XLOG� 7HDP� WKDW�
SURYLGHV�D�UHVSRQVLYH��EXW�XQVXFFHVVIXO��'HVLJQ�%XLOG�3URSRVDO���,I�D�FRQWUDFW�DZDUG�LV�QRW�PDGH��
DOO� VKRUW�OLVWHG� 'HVLJQ�%XLOG� 7HDPV� WKDW� SURYLGH� D� UHVSRQVLYH� 'HVLJQ�%XLOG� 3URSRVDO� VKDOO�
UHFHLYH�WKH�VWLSXODWHG�IHH���2QFH�DZDUG�LV�PDGH��RU�D�GHFLVLRQ�LV�PDGH�QRW�WR�DZDUG��XQVXFFHVVIXO�
'HVLJQ�%XLOG�7HDPV�FDQ�DSSO\� IRU� WKH�VWLSXODWHG�IHH�E\�QRWLI\LQJ� WKH�6WDWH�&RQWUDFW�2IILFHU� LQ�
ZULWLQJ�DQG�SURYLGLQJ�DQ�RULJLQDO� LQYRLFH�ZLWKLQ����GD\V�RI�$ZDUG�� � ,I� WKH�'HVLJQ�%XLOG�7HDP�
DFFHSWV� WKH� VWLSXODWHG� IHH�� WKH� 'HSDUWPHQW� UHVHUYHV� WKH� ULJKW� WR� XVH� DQ\� LGHDV� RU� LQIRUPDWLRQ�
FRQWDLQHG� LQ� WKH� 'HVLJQ�%XLOG� 3URSRVDO� DQG� �� RU� $OWHUQDWLYH� 7HFKQLFDO� &RQFHSWV�� ZKHWKHU�
LQFRUSRUDWHG�LQWR�WKH�'HVLJQ�%XLOG�3URSRVDO�RU�QRW��LQ�FRQQHFWLRQ�ZLWK�DQ\�FRQWUDFW�DZDUGHG�IRU�
WKH� SURMHFW�� RU� LQ� FRQQHFWLRQ� ZLWK� DQ\� VXEVHTXHQW� SURFXUHPHQW�� ZLWK� QR� REOLJDWLRQ� WR� SD\�
DGGLWLRQDO�FRPSHQVDWLRQ�WR�WKH�XQVXFFHVVIXO�'HVLJQ�%XLOG�7HDP��7KH�VWLSXODWHG�IHH�VKDOO�EH�SDLG�
WR�HOLJLEOH�'HVLJQ�%XLOG�7HDPV�ZLWKLQ�QLQHW\�GD\V�DIWHU�WKH�DZDUG�RI�WKH�FRQWUDFW�RU�WKH�GHFLVLRQ�
QRW�WR�DZDUG���8QVXFFHVVIXO�'HVLJQ�%XLOG�7HDPV�PD\�HOHFW�WR�UHIXVH�SD\PHQW�RI�WKH�VWLSXODWHG�
IHH�DQG� UHWDLQ�DQ\�ULJKWV� WR� LWV�'HVLJQ�%XLOG�3URSRVDO�DQG� WKH� LGHDV�DQG� LQIRUPDWLRQ�FRQWDLQHG�
WKHUHLQ��
�
,Q�WKH�HYHQW�WKDW�WKH�'HSDUWPHQW�VXVSHQGV�RU�GLVFRQWLQXHV�WKH�SURFXUHPHQW�SURFHVV�SULRU�WR�WKH�
'HVLJQ�%XLOG�3URSRVDO�VXEPLWWDO�GDWH�FXUUHQW�DW�WKH�WLPH�RI�WKH�VXVSHQVLRQ��QR�VWLSXODWHG�IHH�ZLOO�
EH�SDLG��
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�
,W� VKRXOG� EH� QRWHG� WKDW� 7,3� 3URMHFW� 5������� DV� UHIHUHQFHG� WKURXJKRXW� WKLV� 5HTXHVW� IRU�
3URSRVDOV�� UHSUHVHQWV� SURMHFWV� WKDW� ZHUH� IRUPHUO\� GHVLJQDWHG� DV� 7,3� 3URMHFWV��
5�����$��%�	�&��$OO�UHIHUHQFHV�WR�7,3�3URMHFWV�5�����$��%�	�&�LQ�PDWHULDO�SURYLGHG�E\�
WKH�'HSDUWPHQW�VKDOO�DSSO\�WR�WKLV�SURMHFW��
�
7KURXJKRXW�WKLV�5HTXHVW�IRU�3URSRVDOV��UHIHUHQFHV�WR�WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�VKDOO�
LQFOXGH�WKH�5�����$��%�	�&�3UHOLPLQDU\�5RDGZD\�3ODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��
�
3URMHFW�'HWDLOV�
�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�D�IRXU�ODQH�GLYLGHG�IDFLOLW\�IURP�VRXWK�RI�

2OG�1&����WR�86������8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��WKH�'HVLJQ�%XLOG�7HDP�
VKDOO� GHVLJQ� DQG� FRQVWUXFW� WKH� �/�� /LQH� SURYLGLQJ� WKH� VDPH� RU� EHWWHU� DFFHVV�� ZLGHQLQJ��
LPSURYHPHQWV�DQG�OHYHO�RI�VHUYLFH�LQFOXGHG�LQ�WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�SURYLGHG�E\�
WKH�'HSDUWPHQW�� 7KH� OLPLWV� RI� �/�� /LQH� FRQVWUXFWLRQ� VKDOO� EH� RI� VXIILFLHQW� OHQJWK� WR� WLH� WR�
H[LVWLQJ� EDVHG� XSRQ� WKH� FXUUHQW� 1&'27� JXLGHOLQHV� DQG� VWDQGDUGV�� 7KH�PDLQOLQH� VKDOO� EH�
GHVLJQHG�DQG�FRQVWUXFWHG�WR�PHHW�D����PSK�GHVLJQ�VSHHG�IRU�D�OHYHO�WHUUDLQ�IUHHZD\�GHVLJQHG�
WR�LQWHUVWDWH�VWDQGDUGV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�DOO�RWKHU�GHVLJQ�FULWHULD��EDVHG�
RQ� WKH������ WUDIILF�YROXPHV� LQ� WKH�2FWREHU������7UDIILF�)RUHFDVW�5HSRUW�DQG� WKH�1&'27�
)XQFWLRQDO�&ODVVLILFDWLRQ�0DSV��LQ�WKH�7HFKQLFDO�3URSRVDO����

�
 $ORQJ�WKH��/��/LQH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�PLQLPXP����IRRW�WRWDO�

RXWVLGH�VKRXOGHUV����¶�XVHDEOH�VKRXOGHU�ZLGWK�SOXV� WZR�IHHW������IRRW�RI�ZKLFK�VKDOO�EH�IXOO�
GHSWK�SDYHG�VKRXOGHUV��LQFOXGLQJ�DOO�DFFHOHUDWLRQ��GHFHOHUDWLRQ�DQG�DX[LOLDU\�ODQHV��DQG�UDPSV�
��ORRSV�WR�WKH�EDFN�RI�WKH�JRUH�����IRRW�ZLGWK����$ORQJ�WKH��/��/LQH��WKH�'HVLJQ�%XLOG�7HDP�
VKDOO�GHVLJQ�DQG�FRQVWUXFW�PLQLPXP�VL[�IRRW�PHGLDQ�VKRXOGHUV�� IRXU�IRRW�RI�ZKLFK�VKDOO�EH�
IXOO� GHSWK� SDYHG� VKRXOGHUV�� )URP� WKH� EHJLQQLQJ� RI� WKH� SURMHFW� WR� 6WDWLRQ� ������ �/��� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�H[LVWLQJ�PHGLDQ�ZLGWK�DORQJ�WKH�PDLQOLQH��([FOXGLQJ�
IURP�WKH�EHJLQQLQJ�RI�WKH�SURMHFW�WR�6WDWLRQ��������/���WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�
DQG�FRQVWUXFW�D�PLQLPXP����IRRW�PHGLDQ�DORQJ�WKH�PDLQOLQH��

�
 8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG�

FRQVWUXFW��<��/LQHV��UDPSV��ORRSV��VHUYLFH�URDGV�DQG�FXO�GH�VDFV�SURYLGLQJ�WKH�VDPH�RU�EHWWHU�
DFFHVV��ZLGHQLQJ�� LPSURYHPHQWV�DQG� OHYHO�RI� VHUYLFH� LQFOXGHG� LQ� WKH�3UHOLPLQDU\�5RDGZD\�
3ODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��7KH�OLPLWV�RI��<��/LQH�FRQVWUXFWLRQ�VKDOO�EH�RI�VXIILFLHQW�
OHQJWK�WR�WLH�WR�H[LVWLQJ�EDVHG�XSRQ�WKH�FXUUHQW�1&'27�JXLGHOLQHV�DQG�VWDQGDUGV��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� DOO� �<�� /LQHV� VXFK� WKDW� WKH� WKURXJK�

PRYHPHQW�LV�QRW�UHTXLUHG�WR�FKDQJH�ODQHV�WKURXJK�WKH�SURMHFW�OLPLWV��
�

 ,I� WKH� 'HVLJQ�%XLOG� 7HDP� HOHFWV� WR� EXLOG� D� GLDPRQG� RU� SDUWLDO� FORYHU�OHDI� LQWHUFKDQJH� DW��
1&� ����� )RUOLQHV� 5RDG� �65� ������� DQG� �� RU�86� ��� ��86� ����$OWHUQDWH�� WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�DGKHUH�WR�WKH�IROORZLQJ��

�
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 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SUHSDUH� IXQFWLRQDO� KRUL]RQWDO� DQG� YHUWLFDO� GHVLJQV� IRU� D�
IXWXUH�IXOO�FORYHUOHDI�LQWHUFKDQJH��UDPSV�DQG�ORRSV�LQ�DOO�TXDGUDQWV���7KH�ORRSV�VKDOO�EH�
GHVLJQHG� IRU�D�PLQLPXP����PSK�GHVLJQ�VSHHG��7KH�PLQLPXP� ORRS� UDGLXV� VKDOO�EH� ����
IHHW��RU�WKH�OHQJWK�UHTXLUHG�WR�DGKHUH�WR�WKH�WXUQ�ODQH�OHQJWK�UHTXLUHPHQWV�QRWHG�HOVHZKHUH�
LQ�WKLV�5)3��ZKLFKHYHU�LV�JUHDWHU��
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�DOO�UDPSV�DQG�EULGJHV��DW�LQWHUFKDQJHV�
DQG� JUDGH� VHSDUDWLRQV� IRU� UHTXLUHG� IXWXUH� FRQWLQXRXV� DX[LOLDU\� ODQHV�� LI� QHFHVVDU\�� WR�
DFFRPPRGDWH� WKH� DIRUHPHQWLRQHG� IXWXUH� IXOO� FORYHUOHDI� LQWHUFKDQJH�� ZLWKRXW� GHVLJQ�
H[FHSWLRQV� RU� DGGLWLRQDO� FRQVWUXFWLRQ�� �5HIHUHQFH� WKH� 6WUXFWXUHV� 6FRSH� RI�:RUN� IRXQG�
HOVHZKHUH�LQ�WKLV�5)3��
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�PDNH�D�GHWHUPLQDWLRQ�RI��DQG�DFTXLUH��WKH�DGGLWLRQDO�ULJKW�
RI�ZD\�UHTXLUHG�IRU�WKH�DIRUHPHQWLRQHG�IXWXUH�IXOO�FORYHUOHDI�LQWHUFKDQJH���5HIHUHQFH�WKH�
5LJKW�RI�:D\�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO� UHORFDWH� �� FRRUGLQDWH� WKH� UHORFDWLRQ�RI�XWLOLWLHV� LQ�FRQIOLFW�
ZLWK� WKH� DIRUHPHQWLRQHG� IXWXUH� IXOO� FORYHUOHDI� LQWHUFKDQJH�� �5HIHUHQFH� WKH� 8WLOLWLHV�
&RRUGLQDWLRQ�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�

 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� 1&� ���� DV� DQ� DUWHULDO� ZLWK� D� ���PSK�
GHVLJQ�VSHHG��)URP�1&����ZHVWZDUG�WR�WKH�IXUWKHVW�4XDGUDQW�$�RU�%�UDPS��WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�LQVWDOO��¶��´�FXUE�DQG�JXWWHU�ZLWK�D�WHQ�IRRW�EHUP�DORQJ�ERWK�VLGHV�RI�1&������

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�RQH�ODQH�UDPSV�WKDW�SURYLGH�D�PLQLPXP�

���IRRW�ODQH�ZLGWK��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW� WZR�ODQH�UDPSV�WKDW�
SURYLGH�PLQLPXP����IRRW�ODQHV��$OO�UDPSV�VKDOO�KDYH����IRRW�RXWVLGH�VKRXOGHUV��IRXU�IRRW�RI�
ZKLFK�VKDOO�EH� IXOO�GHSWK�SDYHG�VKRXOGHUV�DQG����IRRW� LQVLGH�VKRXOGHUV�� IRXU�IRRW�RI�ZKLFK�
VKDOO�EH�IXOO�GHSWK�SDYHG�VKRXOGHUV���

�
 ,I�WKH�HQG�RI�WKH�WDSHU�RQ�DQ�HQWUDQFH�UDPS�LV�ZLWKLQ�������IHHW�RI�WKH�EHJLQQLQJ�RI�WKH�WDSHU�

IRU�DQ� H[LW� UDPS�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�D� FRQWLQXRXV�DX[LOLDU\�
ODQH�EHWZHHQ�WKH�HQWUDQFH�DQG�H[LW�UDPSV���

�
 ([FOXGLQJ� WKH� UDPSV� LQ�4XDGUDQWV� %� DQG� &� RI� WKH�86� ���� LQWHUFKDQJH�� WKH� 'HVLJQ�%XLOG�

7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�DOO�GLUHFWLRQDO�UDPSV�ZLWK�D�PLQLPXP�RI�WZR����IRRW�ODQHV�
IURP� EDFN� RI� JRUH� WR� EDFN� RI� JRUH� ����IRRW� ZLGWK��� 7KH� PLQLPXP� GHVLJQ� VSHHG� IRU� DOO�
GLUHFWLRQDO�UDPSV�VKDOO�DGKHUH�WR�WKH�PLGGOH�UDQJH�GHVLJQ�VSHHG�QRWHG�LQ�7DEOH�������*XLGH�
9DOXHV�IRU�5DPS�'HVLJQ�6SHHG�DV�5HODWHG�WR�+LJKZD\�'HVLJQ�6SHHG�VKRZQ�LQ�$$6+72¶V�$�
3ROLF\�RQ�*HRPHWULF�'HVLJQ�RI�+LJKZD\V�DQG�6WUHHWV����������7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
GHVLJQ�DQG�FRQVWUXFW�DOO�GLUHFWLRQDO�UDPS�VWUXFWXUHV�ZLWK�D�IRXU�IRRW�RXWVLGH�EULGJH�UDLO�RIIVHW�
DQG�D����IRRW�LQVLGH�EULGJH�UDLO�RIIVHW����
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW� ORRSV�WKDW�DGKHUH�WR�7DEOH�������'HVLJQ�
:LGWKV�RI�3DYHPHQWV� IRU�7XUQLQJ�5RDGZD\V�� VKRZQ� LQ�$$6+72
V�$�3ROLF\�RQ�*HRPHWULF�
'HVLJQ�RI�+LJKZD\V�DQG�6WUHHWV����������&DVH�,,���&RQGLWLRQ�&�IRU�RQH�ODQH�ORRSV��&DVH�,,,���
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&RQGLWLRQ�&�IRU�WZR�ODQH�ORRSV��$OO�ORRSV�VKDOO�KDYH����IRRW�RXWVLGH�VKRXOGHUV��IRXU�IRRW�RI�
ZKLFK�VKDOO�EH�IXOO�GHSWK�SDYHG�VKRXOGHUV��$OO�ORRSV�VKDOO�KDYH��
����FXUE�DQG�JXWWHU�DORQJ�WKH�
LQVLGH�HGJH�RI�SDYHPHQW��ZLWK�D����IRRW�EHUP���([FOXGLQJ�ORRSV�LQ�4XDGUDQWV�$�DQG�'�RI�WKH�
86� ���� LQWHUFKDQJH�� ��� WKH� PLQLPXP� ORRS� GHVLJQ� VSHHG� VKDOO� EH� ��� PSK�� DQG� ��� WKH�
PLQLPXP� ORRS� UDGLXV� VKDOO� EH� ���� IHHW�� RU� WKH� OHQJWK� UHTXLUHG� WR� DGKHUH� WR� WKH� WXUQ� ODQH�
OHQJWK�UHTXLUHPHQWV�QRWHG�HOVHZKHUH� LQ� WKLV�5)3��ZKLFKHYHU� LV� JUHDWHU�� � �7KH�'HVLJQ�%XLOG�
7HDP� ZLOO� QRW� EH� UHTXLUHG� WR� UHSODFH� �� PRGLI\� WKH� ORRS� LQ� 4XDGUDQW� &� RI� WKH� 86� ����
LQWHUFKDQJH���
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� DOO� GLYHUJLQJ� GLDPRQG� LQWHUFKDQJHV�
�'',���LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�QRWHG�EHORZ��
�
 %HWZHHQ� DQG� WKURXJK� WKH� '',� FURVVRYHUV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG�

FRQVWUXFW� ODQH�ZLGWKV� WKDW� DFFRPPRGDWH� D�:%����� KRZHYHU�� WKH�PLQLPXP� ODQH�ZLGWK�
EHWZHHQ�DQG�WKURXJK�WKH�'',�FURVVRYHUV�VKDOO�EH����IHHW��$OO�DSSURDFK���GHSDUWXUH�ODQHV�
WR� �� IURP� WKH�FURVVRYHUV� VKDOO�EH� WDSHUHG� WR� WKH�FURVVRYHU� ODQH�ZLGWK�SULRU� WR�HQWHULQJ� ��
DIWHU�H[LWLQJ�WKH�FXUYH�DSSURDFKLQJ���GHSDUWLQJ�WKH�FURVVRYHU��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�ODQH�ZLGWKV�IRU�DOO�VSXUV��ULJKW�DQG�OHIW�

WXUQ� PRYHPHQWV� IURP� �� WR� WKH� PDLQOLQH�� WKDW� DFFRPPRGDWH� D� :%����� KRZHYHU�� WKH�
PLQLPXP�VSXU�ODQH�ZLGWK�VKDOO�EH����IHHW��$OO�DSSURDFK���GHSDUWXUH�UDPS�ODQHV�WR���IURP�
WKH�VSXUV�VKDOO�EH�WDSHUHG�WR�WKH�VSXU�ODQH�ZLGWK�SULRU�WR�HQWHULQJ���DIWHU�H[LWLQJ�WKH�VSXU��
5HJDUGOHVV�RI� WKH�VSXU�ODQH�ZLGWK��DOO�VSXU�DOLJQPHQWV�VKDOO�EH�ORFDWHG����IHHW�IURP�WKH�
HGJH�RI�WUDYHO�ODQH��

�
 7KH� IRXU� UDPS� FKDQQHOL]DWLRQ� LVODQGV� VKDOO� EH� UDLVHG� JUDVV� LVODQGV� ERUGHUHG�ZLWK� �¶��´�

FXUE�DQG�JXWWHU��
�
 %HWZHHQ�WKH�'',�FURVVRYHUV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�PLQLPXP�WHQ�IRRW�

ZLGH� SHGHVWULDQ� DFFRPPRGDWLRQ� ZLWKLQ� WKH� �<�� /LQH�PHGLDQ�� $ORQJ� ERWK� VLGHV� RI� WKH�
DIRUHPHQWLRQHG� WHQ�IRRW� SHGHVWULDQ� DFFRPPRGDWLRQ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
SURYLGH� EDUULHU� ��¶��´� FRQFUHWH� GXDO� IODW�IDFHG� EDUULHU�ZLWK�PHWDO� KDQGUDLO� DQG� QR� JODUH�
VFUHHQ��WKDW�H[WHQGV�D�PLQLPXP�RI���´�DERYH�WKH�ZDONLQJ�VXUIDFH���7KH�EDUULHU�VKDOO�PHHW�
$$6+72�7/���FUDVK�WHVW�UHTXLUHPHQWV�DQG�WHUPLQDWH�ZLWK�D�WHQ�IRRW�WDSHU�WKDW�UHGXFHV�
WKH� EDUULHU� KHLJKW� WR� �¶��´�� ([FOXGLQJ� ZLWKLQ� WKH� DIRUHPHQWLRQHG� WHQ�IRRW� WDSHU�� WKH�
KDQGUDLO�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�WKH������������3URSRVHG�3HGHVWULDQ�6DIHW\�
5DLO�'HWDLO�SURYLGHG�E\�WKH�'HSDUWPHQW���

�
 7KH� FXUYHV� DSSURDFKLQJ� �� GHSDUWLQJ� WKH� FURVVRYHUV� VKDOO� VORSH� IURP� WKH�PHGLDQ� WR� WKH�

RXWVLGH�DW�D������FURVV�VORSH��
�

 7KH�PDLQOLQH�JUDGH�SRLQW�VKDOO�EH�ORFDWHG�DW�WKH�PHGLDQ�HGJH�RI�WKH�ODQH��,Q�D�QRUPDO�FURZQ�
VHFWLRQ��WKH�PDLQOLQH�ODQHV�VKDOO�VORSH�LQ�WKH�VDPH�GLUHFWLRQ�IURP�WKH�SDYHPHQW�HGJH�DGMDFHQW�
WR�WKH�PHGLDQ�VKRXOGHU�WR�WKH�RXWVLGH�HGJH�RI�SDYHPHQW�DW�D�������FURVV�VORSH���

�
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 ([FOXGLQJ� WZR�ODQH� DQG� IRXU�ODQH� URDGZD\V� FURZQHG� DW� WKH� FHQWHUOLQH� RI� SDYHPHQW�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�DOO� �<��/LQHV�DQG�VHUYLFH�URDGV�ZLWK�D�������
FURVV�VORSH�LQ�QRUPDO�FURZQ�VHFWLRQV���

�
 8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG�

FRQVWUXFW� DW�JUDGH� LQWHUVHFWLRQV�ZLWK� WKH� ODQH� FRQILJXUDWLRQV�QRWHG� LQ� WKH� -DQXDU\� ���������
&RQJHVWLRQ�0DQDJHPHQW�5HSRUW�SURYLGHG�E\� WKH�'HSDUWPHQW��$W�DOO� LQWHUVHFWLRQV� LPSDFWHG�
E\�WKH�'HVLJQ�%XLOG�7HDP¶V�GHVLJQ�DQG���RU�FRQVWUXFWLRQ��H[FOXGLQJ�UHVXUIDFLQJ��WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�WXUQ�ODQHV�WKDW�DGKHUH�WR�WKH�JUHDWHU�RI�WKH�IROORZLQJ��

�
 $OO�WXUQ�ODQH�OHQJWKV�VKDOO�DGKHUH�WR�WKH�1&'27�PLQLPXP�WXUQ�ODQH�OHQJWKV�DV�GHILQHG�LQ�

WKH� 1&'27� 5RDGZD\� 'HVLJQ� 0DQXDO� �5HIHUHQFH� 6HFWLRQ� ������
)LJXUH������
�

 $OO�OHQJWKV�IRU�WKH�WXUQ�ODQHV�UHTXLUHG�E\�WKH�-DQXDU\����������&RQJHVWLRQ�0DQDJHPHQW�
5HSRUW� SURYLGHG� E\� WKH� 'HSDUWPHQW� VKDOO� DGKHUH� WR� WKH� 1&'27� 5HFRPPHQGHG�
7UHDWPHQW� IRU� 7XUQ� /DQHV�� 7KHVH� OHQJWKV� VKDOO� EH� GHWHUPLQHG� E\� DGGLQJ� WKH� VWRUDJH�
OHQJWK� GHILQHG� LQ� WKH� DIRUHPHQWLRQHG� &RQJHVWLRQ� 0DQDJHPHQW� 5HSRUW�� WKH� PLQLPXP�
GHFHOHUDWLRQ� OHQJWK�� DV� GHILQHG� LQ� WKH� 1&'27� 5RDGZD\� 'HVLJQ� 0DQXDO� �5HIHUHQFH�
6HFWLRQ������)LJXUH�)��$���DQG�WKH�DSSURDFK���GHSDUWXUH�WDSHU���
�

 5LJKW� WXUQ� ODQHV� �� WDSHUV� VKDOO� EH�SURYLGHG� LQ� DFFRUGDQFH�ZLWK� WKH�1&'27�5LJKW�7XUQ�
/DQH� :DUUDQWV�� DV� GHILQHG� LQ� WKH� 5RDGZD\� 'HVLJQ� 0DQXDO� �5HIHUHQFH� 6HFWLRQ� ������
)LJXUH�)��&���

�
 )RU�DOO�LQWHUVHFWLRQ���LQWHUFKDQJH�GHVLJQ�PRGLILFDWLRQV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�

D� WUDIILF� DQDO\VLV� WKDW� DGKHUHV� WR� WKH� -DQXDU\� ��� ����� &RQJHVWLRQ� 0DQDJHPHQW� &DSDFLW\�
$QDO\VLV�*XLGHOLQHV�IRU�WKH�'HSDUWPHQW¶V�UHYLHZ�DQG�DFFHSWDQFH��

�
 $W�DOO�LQWHUVHFWLRQV�ZLWK�UHVWULFWHG�PRYHPHQWV�LPSDFWHG�E\�WKH�'HVLJQ�%XLOG�7HDP¶V�GHVLJQ�

DQG�RU� FRQVWUXFWLRQ� PHWKRGV�� H[FOXGLQJ� UHVXUIDFLQJ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH�����
��LQFK�NH\HG�LQ�FRQFUHWH�PRQROLWKLF�FKDQQHOL]DWLRQ�LVODQGV����

�
 :LWKLQ�WKH�LQWHUFKDQJH�OLPLWV�RI�DOO�WKUHH�ODQH�IDFLOLWLHV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�

DQG�FRQVWUXFW�D�PLQLPXP�IRXU�IRRW�ZLGH���LQFK�NH\HG�LQ�FRQFUHWH�PRQROLWKLF�FKDQQHOL]DWLRQ�
LVODQG��

�
 7KH�PLQLPXP�ZLGWK�RI�DOO�JUDVV�FRYHUHG�LVODQGV���PHGLDQV�VKDOO�EH�HLJKW�IHHW��PHDVXUHG�IDFH�

WR�IDFH�IURP�WKH�VXUURXQGLQJ�PRXQWDEOH�FRQFUHWH�FXUE�DQG�JXWWHU�RU�IURP�HGJH�RI�SDYHPHQW�
WR� HGJH� RI� SDYHPHQW�� DV� DSSURSULDWH�� $OO� JUDVV� FRYHUHG� LVODQGV� VKDOO� EH� FRQVWUXFWHG� ZLWK�
WRSVRLO�DQG�DSSURSULDWH�FURVV�VORSH�DQG�PHGLDQ�GUDLQ�ZLWK�SLSH�WR�SUHYHQW�JURXQGZDWHU�DQG�
VXUIDFH�ZDWHU�LQILOWUDWLRQ�LQWR�WKH�VXEJUDGH�DQG���RU�SDYHPHQW�VWUXFWXUH��3ULRU�WR�FRQVWUXFWLRQ�
RI� WKH�JUDVV�FRYHUHG� LVODQGV�DQG� ��RU�PHGLDQ�GUDLQ�ZLWK�SLSH�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
VXEPLW�WR�WKH�'HVLJQ�%XLOG�8QLW��IRU�UHYLHZ�DQG�DFFHSWDQFH��WKH�SURSRVHG�QXPEHU�RI�GUDLQV��
GUDLQ�ORFDWLRQV�ZLWK�WKH�W\SLFDO�VHFWLRQ��WRSVRLO�VSHFLILFDWLRQV�DQG�FRQVWUXFWLRQ�GHWDLOV��:LWKLQ�
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DOO�SURSRVHG�JUDVV�FRYHUHG�LVODQG�OLPLWV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRPSOHWHO\�UHPRYH�DQG�
GLVSRVH�RI�WKH�H[LVWLQJ�SDYHPHQW�VWUXFWXUH�����

�
 7KH�PDLQOLQH�LV�D�IXOO�FRQWURO�RI�DFFHVV�IDFLOLW\�� �7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EULQJ�WR�WKH�

'HVLJQ�%XLOG�8QLW¶V�DWWHQWLRQ�DQ\�GHYLDWLRQV�IURP�WKH�SURSRVHG�FRQWURO�RI�DFFHVV�VKRZQ�RQ�
WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��7KH�SURSRVHG�ULJKW�RI�ZD\�DQG���
RU� FRQWURO� RI� DFFHVV� OLPLWV� PD\� GHYLDWH� LQ� SUR[LPLW\� WR� FXOWXUDO�� KLVWRULF�� RU� RWKHUZLVH�
SURWHFWHG� ODQGPDUNV�� LQFOXGLQJ� FHPHWHULHV�� WR� HOLPLQDWH� �� PLQLPL]H� LPSDFWV�� 3ULRU� WR�
QHJRWLDWLQJ�ULJKW�RI�ZD\��HDVHPHQW�DQG���RU�FRQWURO�RI�DFFHVV�ZLWK� WKH�SURSHUW\�RZQHUV�� WKH�
'HSDUWPHQW�VKDOO�DFFHSW�WKH�5LJKW�RI�:D\�3ODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�

 3ULRU�WR� LQVWDOODWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�ZLWK��DQG�
REWDLQLQJ�DSSURYDO�IURP��WKH�1&'27�IRU�WKH�FRQWURO�RI�DFFHVV�IHQFH�SODFHPHQW��7KH�'HVLJQ�
%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�LQVWDOODWLRQ�RI�WKH�FRQWURO�RI�DFFHVV�IHQFH�DV�QRWHG�EHORZ��
�
 :LWK� WKH� H[FHSWLRQ� RI� ZLWKLQ� VXEGLYLVLRQ� OLPLWV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO�

ZRYHQ�ZLUH�IHQFH��
�

 :LWKLQ�H[LVWLQJ�VXEGLYLVLRQ�OLPLWV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO���IRRW�FKDLQ�OLQN�
IHQFH��
�

 ([FHSW� DV� UHTXLUHG� RWKHUZLVH� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHSODFH�� LQ� NLQG� DOO�
FRQWURO�RI�DFFHVV�IHQFH�GDPDJHG�GXULQJ�FRQVWUXFWLRQ��
�

 ([FHSW� DV� UHTXLUHG� RWKHUZLVH� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� DOO� PLVVLQJ�
FRQWURO�RI�DFFHVV�IHQFH��PDWFKLQJ�WKH�DGMDFHQW�IHQFH�W\SH��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�LPSDFW�DQ\�FHPHWHU\�ORFDWHG�ZLWKLQ�WKH�SURMHFW�OLPLWV���7KH�

SURSRVHG�ULJKW�RI�ZD\��HDVHPHQW�DQG���RU�FRQWURO�RI�DFFHVV�OLPLWV�VKDOO�QRW�HQFURDFK�RQ�DQ\�
FHPHWHU\�SURSHUW\���
�

 :LWKLQ� WKH� SURMHFW� OLPLWV�� WKH�'HVLJQ�%XLOG� 7HDP� VKDOO� ORFDWH� DQG� LQVWDOO� PHWDO� FDSV� ZLWK�
ILEHUJODVV�PDUNHUV� IRU�DOO�SDUFHOV��7KH�DIRUHPHQWLRQHG�PDUNHUV� VKDOO�GHOLQHDWH�DOO�SURSRVHG�
ULJKW� RI�ZD\� DQG�SHUPDQHQW� HDVHPHQWV�� �7KH�'HVLJQ�%XLOG�7HDP� VKDOO� UHSODFH� DOO� H[LVWLQJ�
ULJKW� RI� ZD\� DQG� HDVHPHQW� PDUNHUV� �� PRQXPHQWV� GDPDJHG� DQG� �� RU� UHORFDWHG� GXULQJ�
FRQVWUXFWLRQ��,Q�DFFRUGDQFH�ZLWK�WKH�1&'27�3ROLF\��WKH�'HSDUWPHQW�ZLOO�IXUQLVK�WKH�PHWDO�
FDSV�ZLWK�ILEHUJODVV�PDUNHUV��
�

 ([FHSW� DV� UHTXLUHG� HOVHZKHUH� LQ� WKLV� 5)3� DQG� �� RU� WR� HOLPLQDWH� D� GHVLJQ� H[FHSWLRQ�� WKH�
'HVLJQ�%XLOG�7HDP� VKDOO� QRW� IXUWKHU� LPSDFW� DQ\� FXOWXUDO�� KLVWRULFDO� RU� RWKHUZLVH� SURWHFWHG�
ODQGPDUN� RU� WRSRJUDSKLF� IHDWXUH� EH\RQG� WKDW� VKRZQ� RQ� WKH� 3UHOLPLQDU\� 5RDGZD\� 3ODQV�
SURYLGHG�E\�WKH�'HSDUWPHQW��LQFOXGLQJ�PDLQWDLQLQJ�WKH�KRUL]RQWDO�DQG�YHUWLFDO�DOLJQPHQWV�RQ�
WKH� DIRUHPHQWLRQHG� SUHOLPLQDU\� SODQV� WKURXJK� WKH� 5HQVWRQ� +LVWRULF� 'LVWULFW�� 7KH� 'HVLJQ�
%XLOG�7HDP� VKDOO� QRW� DFTXLUH� ULJKW� RI�ZD\�RU� HDVHPHQWV� IURP� WKH� DIRUHPHQWLRQHG� IHDWXUHV�
XQOHVV�VKRZQ�RQ�WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��

�
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 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� SURYLGH�PLOOHG� UXPEOH� VWULSV� DORQJ� WKH�PDLQOLQH� RXWVLGH� DQG�
PHGLDQ�SDYHG� VKRXOGHUV�� LQFOXGLQJ� UDPS�DQG� ORRS� WHUPLQDOV�� DQG� DFFHOHUDWLRQ��GHFHOHUDWLRQ�
DQG�DX[LOLDU\�ODQHV��LQ�DFFRUGDQFH�ZLWK�WKH�-DQXDU\������5RDGZD\�6WDQGDUG�'UDZLQJV���

�
 )RU�DOO�EULGJHV�RYHU� URDGZD\V�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� VXEPLW�YHUWLFDO�DQG�KRUL]RQWDO�

FOHDUDQFH�GHVLJQ�FDOFXODWLRQV�DW�DOO�FULWLFDO�SRLQWV���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�SRVW�
FRQVWUXFWLRQ� VXUYH\� SRLQWV� IRU� WKH� DIRUHPHQWLRQHG� FULWLFDO� SRLQWV� WR� YHULI\� WKDW� WKH�
FRQVWUXFWLRQ�DGKHUHG� WR� WKH�YHUWLFDO� DQG�KRUL]RQWDO� FOHDUDQFHV� DFFHSWHG�E\� WKH�'HSDUWPHQW��
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�DVVRFLDWHG�ZLWK�FRUUHFWLQJ�YHUWLFDO�
DQG�KRUL]RQWDO�FOHDUDQFHV�UHVXOWLQJ�IURP�DQ\�FRQVWUXFWLRQ�YDULDWLRQ�IURP�WKH�GHVLJQ�DFFHSWHG�
E\�WKH�'HSDUWPHQW��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� WKH� VRXQG� EDUULHU� ZDOO� OLVWHG� LQ� WKH��

0DUFK� ���� ����� 5�����&� 'HVLJQ� 1RLVH� 5HSRUW� 0HPRUDQGXP�� DQG� DV� VXSHUVHGHG� LQ� WKH��
5�����&�'HVLJQ�1RLVH�5HSRUW�0HPRUDQGXP�±�$GGHQGXP�1R�����DQG�SHUIRUP�DQ\�DGGLWLRQDO�
JHRWHFKQLFDO�LQYHVWLJDWLRQ�QHFHVVDU\�WR�GHVLJQ�WKH�IRXQGDWLRQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
EH�UHVSRQVLEOH�IRU�WKH�ZDOO�HQYHORSH�GHWDLOV��,I�WKH�'HVLJQ�%XLOG�7HDP�UHYLVHV�WKH�KRUL]RQWDO�
DQG� �� RU� YHUWLFDO� DOLJQPHQWV� VXFK� WKDW� JUHDWHU� QRLVH� LPSDFWV� DUH� SRVVLEOH� RQ� VXUURXQGLQJ�
UHFHSWRUV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� UH�DQDO\]H�DQG�FRPSOHWH�D� UHYLVHG�QRLVH� UHSRUW� WKDW�
DGKHUHV�WR�FXUUHQW�JXLGHOLQHV���SROLF\��LI�QHFHVVDU\��IRU�1&'27�UHYLHZ�DQG�DFFHSWDQFH��7KH�
5�����&�)LQDO�'HVLJQ�1RLVH�5HSRUW�ZLOO�EH�SURYLGHG�WR�WKH�'HVLJQ�%XLOG�7HDP�WR�DVVLVW�LQ�
WKHLU�GHWHUPLQDWLRQ�RI�DQWLFLSDWHG�DGGLWLRQDO�QRLVH�LPSDFW�RQ�FXUUHQW�UHFHSWRUV�GXH�WR�GHVLJQ�
FKDQJHV�� � ,I� DGMXVWPHQWV� WR�� RU� DGGLWLRQ� RI�� VRXQG� EDUULHU�ZDOOV� DUH� UHTXLUHG� DV� D� UHVXOW� RI�
GHVLJQ�GHYLDWLRQV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�DVVRFLDWHG�ZLWK�
WKH�DGMXVWPHQWV�DQG���RU�DGGLWLRQV����

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHYHORS�6HUYLFH�5RDG�6WXGLHV�IRU�DOO�ODQG�ORFNHG�SDUFHOV�DQG���

RU�DV�UHTXLUHG�E\�YDULDWLRQV�WR�WKH�'HSDUWPHQW¶V�GHVLJQ��,I�WKH�DIRUHPHQWLRQHG�6HUYLFH�5RDG�
6WXGLHV� LQGLFDWH� WKDW� VHUYLFH� URDGV� DUH� UHTXLUHG� WKDW� DUH� QRW� VKRZQ� RQ� WKH� 3UHOLPLQDU\�
5RDGZD\� 3ODQV� SURYLGHG� E\� WKH� 'HSDUWPHQW�� WKH� GHVLJQ� DQG� FRQVWUXFWLRQ� FRVWV� RI� WKH�
DGGLWLRQDO�VHUYLFH�URDGV�VKDOO�EH�DV�IROORZV��

�
 ,I� WKH� 'HVLJQ�%XLOG� 7HDP� GHPRQVWUDWHV� WR� WKH� 'HSDUWPHQW¶V� VDWLVIDFWLRQ� WKDW� WKH�

DGGLWLRQDO� VHUYLFH� URDG�V�� DUH� UHTXLUHG� IRU� WKH� 'HSDUWPHQW¶V� SUHOLPLQDU\� GHVLJQ�� WKH�
VHUYLFH�URDG�V��GHVLJQ�DQG�FRQVWUXFWLRQ��LQFOXGLQJ�DOO�DVVRFLDWHG�1(3$�UHTXLUHPHQWV��ZLOO�
EH�SDLG�IRU�DV�H[WUD�ZRUN�LQ�DFFRUGDQFH�ZLWK�6XEDUWLFOH��������$��RI�WKH������6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�

 ,I�YDULDWLRQV�WR�WKH�'HSDUWPHQW¶V�SURSRVHG�GHVLJQ�DQG���RU�FRQVWUXFWLRQ�PHWKRGV�UHTXLUH�
DGGLWLRQDO� VHUYLFH� URDG�V��� WKH� VHUYLFH� URDG�V�� GHVLJQ� DQG� FRQVWUXFWLRQ�� DV� ZHOO� DV� DOO�
DVVRFLDWHG�1(3$�UHTXLUHPHQWV��VKDOO�EH�LQFOXGHG�LQ�WKH�'HVLJQ�%XLOG�7HDP¶V�OXPS�VXP�
ELG�IRU�WKH�HQWLUH�SURMHFW����

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� DOO� VHUYLFH� URDGV� WR� PHHW� D� PLQLPXP��

��� PSK� GHVLJQ� VSHHG� XVLQJ� WKH� ����� VXSHUHOHYDWLRQ� FKDUW�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
GHVLJQ� DQG� FRQVWUXFW� DOO� VHUYLFH� URDGV� ZLWK� WZR� ���IRRW� ODQHV� DQG� VL[�IRRW� PLQLPXP�
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VKRXOGHUV�ZLWK�D�7\SH�³%´�GLWFK�DV�SHU�WKH�5RDGZD\�'HVLJQ�0DQXDO���1RWH�WKDW�WKH�'HVLJQ�
%XLOG�7HDP�ZLOO�QRW�EH�UHTXLUHG�WR�GHVLJQ�RU�FRQVWUXFW�6HUYLFH�5RDG� �65����VKRZQ�RQ�WKH�
'HVLJQ� 3XEOLF� +HDULQJ� 0DS� 	� 2IILFLDO� &RUULGRU� 0DS� VRXWK� RI� WKH� 1RUIRON� 6RXWKHUQ�
5DLOZD\���
�

 ([FOXGLQJ�KDXO�URDGV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�UHVXUIDFLQJ�JUDGHV�
IRU�DOO�URDGZD\V�LPSDFWHG�E\�FRQVWUXFWLRQ��$OO�UHVXUIDFLQJ�JUDGHV�VKDOO�DGKHUH�WR�WKH�GHVLJQ�
FULWHULD� DQG� VWDQGDUGV�� SURYLGH� DOO� UHTXLUHG� SDYHPHQW� ZHGJLQJ� �5HIHUHQFH� WKH� 3DYHPHQW�
0DQDJHPHQW� 6FRSH� RI� :RUN� IRXQG� HOVHZKHUH� LQ� WKLV� 5)3�� DQG� DGKHUH� WR� WKH� PLQLPXP�
UHTXLUHPHQWV�QRWHG�EHORZ��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO� UHVXUIDFH�DOO� ODQHV�DQG�VKRXOGHUV�RI�DQ�XQGLYLGHG� IDFLOLW\�

WKURXJKRXW�WKH�OLPLWV�RI�SURSRVHG�ZLGHQLQJ�DQG�FRQVWUXFWLRQ���
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHVXUIDFH� HDFK� RQH�ZD\� URDGZD\� RI� D� GLYLGHG� IDFLOLW\�
WKURXJKRXW� WKH� OLPLWV� RI� WKH� RQH�ZD\� URDGZD\� ZLGHQLQJ� DQG� FRQVWUXFWLRQ�� DOORZLQJ�
YDU\LQJ�UHVXUIDFLQJ�OLPLWV�IRU�WKH�RSSRVLQJ�GLUHFWLRQV�RI�WUDYHO���

�
 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��IRU�ERWK�GLYLGHG�DQG�XQGLYLGHG�IDFLOLWLHV��

WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHVXUIDFH� DOO� ODQHV� DQG� VKRXOGHUV� ZLWKLQ� WKH� RXWHUPRVW�
FRQVWUXFWLRQ�OLPLWV�RI�DOO�SURSRVHG�ZLGHQLQJ�DQG�FRQVWUXFWLRQ��LQFOXGLQJ�DQ\�JDSV�DORQJ�
WKH�IDFLOLW\�ZKHUH�FRQVWUXFWLRQ�DFWLYLWLHV�DUH�QRW�UHTXLUHG��7KH�DIRUHPHQWLRQHG�UHVXUIDFLQJ�
OLPLWV� ZLOO� QRW� EH� UHTXLUHG� WR� H[WHQG� WR� WKH� IRXU� SURSRVHG� '\QDPLF� 0HVVDJH� 6LJQ�
LQVWDOODWLRQV��5HIHUHQFH�WKH�,76�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3���

�
 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� UHVXUIDFH� DOO� H[LVWLQJ� IDFLOLWLHV� WR� WKH� OLPLWV� RI� SDYHPHQW�

PDUNLQJ�REOLWHUDWLRQV���UHYLVLRQV���
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�WXUQ�DURXQGV�RQ�DOO�URDGV�WKDW�DUH�GHDG�HQGHG��
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQIRUP� WKH� 'HVLJQ�%XLOG� 8QLW�� LQ� ZULWLQJ�� RI� DOO� SURSRVHG�
GHVLJQ�UHYLVLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRWH�LQ�WKH�7HFKQLFDO�3URSRVDO�DQ\�SURSRVHG�GHYLDWLRQV�WR�

WKH� SUHOLPLQDU\� GHVLJQ� VKRZQ� RQ� WKH� 3UHOLPLQDU\� 5RDGZD\� 3ODQV� SURYLGHG� E\� WKH�
'HSDUWPHQW�� 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� DFWLYLWLHV�� DV� GHHPHG�
QHFHVVDU\�E\�WKH�'HSDUWPHQW��UHVXOWLQJ�IURP�FKDQJHV�WR�WKH�1&'27�SUHOLPLQDU\�GHVLJQ��
LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� SXEOLF� LQYROYHPHQW�� 1(3$� UH�HYDOXDWLRQ� DQG� �� RU�
FRRUGLQDWLRQ�ZLWK� RWKHU� VWDNHKROGHUV��7KH�'HSDUWPHQW� VKDOO� QRW� KRQRU� DQ\� UHTXHVWV� IRU�
DGGLWLRQDO� FRQWUDFW� WLPH� RU� FRPSHQVDWLRQ� IRU� FRPSOHWLRQ� RI� WKH� UHTXLUHG� DFWLYLWLHV�
UHVXOWLQJ�IURP�FKDQJHV�WR�WKH�1&'27�SUHOLPLQDU\�GHVLJQ���
�

 $IWHU� WKH� FRQWUDFW� KDV�EHHQ�$ZDUGHG�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� LQIRUP� WKH�'HVLJQ�
%XLOG� 8QLW�� LQ� ZULWLQJ�� RI� DOO� SURSRVHG� FKDQJHV� WR� WKH� GHVLJQ� VKRZQ� LQ� WKH� 7HFKQLFDO�
3URSRVDO����
�

159



�
&���������5������� 5RDGZD\�6FRSH�RI�:RUN� 3LWW�&RXQW\�

 $IWHU� WKH� 'HSDUWPHQW� KDV� UHYLHZHG� DQG� DFFHSWHG� WKH� 'HVLJQ�%XLOG� 7HDP¶V� GHVLJQ�
VXEPLWWDOV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQIRUP�WKH�'HVLJQ�%XLOG�8QLW��LQ�ZULWLQJ��RI�DQ\�
FKDQJHV�WR�SUHYLRXVO\�UHYLHZHG�VXEPLWWDOV��

�
 'HVLJQ� H[FHSWLRQV� ZLOO� QRW� EH� DOORZHG� IRU� WKH� �/�� /LQH�� LQFOXGLQJ� DOO� UDPSV� DQG� ORRSV��

1&'27�SUHIHUV�QRW� WR�KDYH�GHVLJQ�H[FHSWLRQV� IRU� WKH� �<��/LQHV� DQG� VHUYLFH� URDGV�� � ,I� WKH�
'HVLJQ�%XLOG� 7HDP� DQWLFLSDWHV� DQ\� GHVLJQ� H[FHSWLRQV�� WKH\� VKDOO� EH� FOHDUO\� QRWHG� LQ� WKH�
7HFKQLFDO� 3URSRVDO�� 3ULRU� WR� UHTXHVWLQJ� �� LQFRUSRUDWLQJ� D� GHVLJQ� H[FHSWLRQ� LQWR� WKH� )LQDO�
3ODQV��WKH�'HVLJQ�%XLOG�7HDP�PXVW�REWDLQ�SULRU�FRQFHSWXDO�DSSURYDO�IURP�WKH�'HVLJQ�%XLOG�
8QLW��,I�FRQFHSWXDO�DSSURYDO�LV�REWDLQHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�
GHYHORSPHQW�DQG�DSSURYDO�RI�DOO�GHVLJQ�H[FHSWLRQV��

�
*HQHUDO�
�
 7KH�GHVLJQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH������$$6+72�$�3ROLF\�RQ�*HRPHWULF�'HVLJQ�RI�

+LJKZD\V� DQG� 6WUHHWV�� ����� 1&'27� 5RDGZD\� 'HVLJQ� 0DQXDO�� LQFOXGLQJ� DOO� UHYLVLRQV�
HIIHFWLYH� RQ� WKH� 7HFKQLFDO� 3URSRVDO� VXEPLWWDO� GDWH�� � -DQXDU\� ����� 1&'27� 5RDGZD\�
6WDQGDUG� 'UDZLQJV�� RU� DV� VXSHUVHGHG� E\� GHWDLO� VKHHWV� ORFDWHG� DW�
KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�6SHFLILFDWLRQV�3DJHV������5RDGZD\�'UDZLQJV�DVS[� 
5RDGZD\�'HVLJQ� 3ROLF\� DQG� 3URFHGXUH�0DQXDO�� 5RDGZD\�'HVLJQ� *XLGHOLQHV� IRU� 'HVLJQ�
%XLOG�3URMHFWV�������1RUWK�&DUROLQD�6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV�DQG�
WKH������$$6+72�5RDGVLGH�'HVLJQ�*XLGH���WK�(GLWLRQ�DQG������(UUDWD��
�

 ,I�WKH�1&'27�5RDGZD\�'HVLJQ�0DQXDO��WKH������$$6+72�$�3ROLF\�RQ�*HRPHWULF�'HVLJQ�
RI� +LJKZD\V� DQG� 6WUHHWV�� WKH� ����� 5RDGZD\� 6WDQGDUG� 'UDZLQJV� DQG� �� RU� DQ\� RWKHU�
JXLGHOLQHV��VWDQGDUGV�RU�SROLFLHV�KDYH�GHVLUDEOH�DQG���RU�PLQLPXP�YDOXHV�� WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�XVH�WKH�GHVLUDEOH�YDOXHV�XQOHVV�RWKHUZLVH�QRWHG�HOVHZKHUH�LQ�WKLV�5)3���6LPLODUO\��
LQ� FDVH� RI� FRQIOLFWLQJ� GHVLJQ� SDUDPHWHUV�� DQG� �� RU� UDQJHV�� LQ� WKH� YDULRXV� UHVRXUFHV�� WKH�
SURSRVHG� GHVLJQ� VKDOO� DGKHUH� WR� WKH� PRVW� FRQVHUYDWLYH� YDOXHV�� XQOHVV� QRWHG� RWKHUZLVH�
HOVHZKHUH�LQ�WKLV�5)3��

�
 $W�DOO�LQWHUVHFWLRQV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�PD[LPXP������UROO�RYHU�EHWZHHQ�

WKH� RXWVLGH� HGJH� RI� WUDYHO� ODQH� RI� WKH� SULPDU\� URDGZD\� DQG� WKH� EHJLQQLQJ� RI� WKH� SURSRVHG�
JUDGH�IRU�WKH�VHFRQGDU\�URDGZD\���
�

 8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG�
FRQVWUXFW�EULGJH�UDLO�RIIVHWV�DV�LQGLFDWHG�LQ�WKH�1&'27�5RDGZD\�'HVLJQ�0DQXDO�RU�WKDW�DUH�
HTXDO� WR� WKH�DSSURDFK�URDGZD\�SDYHG�VKRXOGHUV��ZKLFKHYHU� LV�JUHDWHU��1DUURZHU�EULGJH�UDLO�
RIIVHWV�EDVHG�RQ�EULGJH�OHQJWK�ZLOO�QRW�EH�DOORZHG��

�
 8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH�PD[LPXP� DOORZDEOH� FXW� DQG� ILOO� VORSH�

VKDOO�EH�������5HIHUHQFH�WKH�*HRWHFKQLFDO�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��7KH�
VORSHV�LQ�WKH�LQWHUFKDQJH�DUHD�VKDOO�IROORZ�WKH�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKH�5RDGZD\�'HVLJQ�
*XLGHOLQHV�IRU�'HVLJQ�%XLOG�3URMHFWV�ORFDWHG�RQ�WKH�'HVLJQ�%XLOG�ZHE�VLWH����
�
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 2XWVLGH� WKH� SURMHFW� OLPLWV�� WKH�'HVLJQ�%XLOG�7HDP�ZLOO� QRW� EH� DOORZHG� WR� XVH� WKH�1&'27�
ULJKW�RI�ZD\�DQG���RU�SURSHUW\�IRU�ERUURZ�RU�ZDVWH�VLWHV��:LWKLQ�WKH�SURMHFW�OLPLWV��WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�IROORZLQJ��
�
 2QO\�FOHDQ�ZDVWH�PDWHULDO�PD\�EH�ZDVWHG�ZLWKLQ�WKH�1&'27�ULJKW�RI�ZD\�RU�SURSHUW\���
�
 ([FOXGLQJ�FUXVKHG�FRQFUHWH��GHEULV�VKDOO�QRW�EH�EXULHG�ZLWKLQ�WKH�1&'27�ULJKW�RI�ZD\�RU�
� SURSHUW\��

�
 1RUPDO� JUDGLQJ� RSHUDWLRQV� VKDOO� RFFXU�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� UHPRYDO� RI� WKH�
� H[LVWLQJ�HPEDQNPHQWV�VXSSRUWLQJ�DOO�UHPRYHG�URDGZD\�VHFWLRQV��

�
 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��DOO�JXDUGUDLO���JXLGHUDLO�SODFHPHQW�VKDOO�EH�LQ�

DFFRUGDQFH�ZLWK�WKH�-DQXDU\������1&'27�5RDGZD\�6WDQGDUG�'UDZLQJV�DQG���RU�DSSURYHG�
GHWDLOV�LQ�OLHX�RI�VWDQGDUGV���$ORQJ�DOO�����ILOO�VORSHV��FRQVWUXFWHG�DW�ILOO�KHLJKWV�WKDW�DUH�HTXDO�
WR�RU�JUHDWHU�WKDQ����IHHW��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�JXDUGUDLO��$ORQJ�DOO�ILOO�VORSHV�
VWHHSHU� WKDQ� ����� FRQVWUXFWHG� DW� ILOO� KHLJKWV� WKDW� DUH� HTXDO� WR� RU� JUHDWHU� WKDQ� VL[� IHHW�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�JXDUGUDLO��7KH�JXDUGUDLO���JXLGHUDLO�GHVLJQ�VKDOO�EH�VXEPLWWHG�
IRU�UHYLHZ�ZLWK�WKH�3UHOLPLQDU\�3ODQV�VXEPLWWDO���
�

 7KH�WRWDO�RXWVLGH�VKRXOGHU�ZLGWK�IRU�DOO�IDFLOLWLHV�ZLWK�GHILQHG�XVDEOH�VKRXOGHUV�VKDOO�HTXDO�WKH�
XVDEOH�VKRXOGHU�SOXV�WZR�IHHW���

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�HYDOXDWLRQ�RI�WKH�DOJHEUDLF�GLIIHUHQFH�LQ�

UDWHV�RI�FURVV�VORSH��UROO�RYHU��EHWZHHQ�H[LVWLQJ�VKRXOGHUV�DQG�URDGZD\V�DQG�WKH�DVVRFLDWHG�
VXLWDELOLW\�IRU�FDUU\LQJ�WUDIILF�GXULQJ�FRQVWUXFWLRQ��LI�QHFHVVDU\��,Q�WKH�HYHQW�WKDW�WKH�UROO�RYHU�
LV� IRXQG� WR� EH� XQDFFHSWDEOH� IRU� WKH� SURSRVHG� WHPSRUDU\� WUDIILF� SDWWHUQV�� WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� SURYLGLQJ� FURVV� VORSHV� WKDW� PHHW� GHVLJQ� VWDQGDUGV� DQG�
HOLPLQDWH�UROO�RYHU�FRQFHUQV��
�

 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� 6WUXFWXUH� 5HFRPPHQGDWLRQV� DQG�'HVLJQ� &ULWHULD� IRU�
1&'27� UHYLHZ� DQG� DFFHSWDQFH� SULRU� WR� WKH� 3UHOLPLQDU\� 5RDGZD\� 3ODQV� VXEPLWWDO�� 7KH�
'HVLJQ�%XLOG� 7HDP� VKDOO� GHYHORS� 6WUXFWXUH� 5HFRPPHQGDWLRQV� WKDW� DGKHUH� WR� WKH� IRUPDW�
QRWHG� LQ� WKH� 0DUFK� ���� ����� DQG� 6HSWHPEHU� ��� ����� PHPRV� IURP�0U�� -D\� %HQQHWW�� 3(��
IRUPHU�6WDWH�5RDGZD\�'HVLJQ�(QJLQHHU���

�
 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��WKH�GHVLJQ�VSHHG�IRU�DOO�URDGZD\V�VKDOO�EH�WKH�

JUHDWHU�RI�WKH�PLQLPXP�GHVLJQ�VSHHG�IRU�WKH�IDFLOLW\�W\SH��DV�VSHFLILHG�LQ�WKH������$$6+72�
$�3ROLF\� RQ�*HRPHWULF�'HVLJQ� RI�+LJKZD\V� DQG�6WUHHWV�� RU� WKH� DQWLFLSDWHG� �� DFWXDO� SRVWHG�
VSHHG�SOXV�ILYH�PSK��,I�D�VSHHG�OLPLW�LV�QRW�SK\VLFDOO\�SRVWHG�RQ�DQ�H[LVWLQJ�IDFLOLW\��*HQHUDO�
6WDWXHV�PDQGDWH�WKH�VSHHG�OLPLW�DV����PSK��UHVXOWLQJ�LQ�D����PSK�GHVLJQ�VSHHG���
�

 :LWKLQ� WKH�YHKLFOH� UHFRYHU\�DUHD�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW� VLQJOH�
IDFH� FRQFUHWH� EDUULHU� LQ� IURQW� RI� DOO� VRXQG� EDUULHU� ZDOOV�� UHWDLQLQJ� ZDOOV� DQG� DOO� HOHPHQWV�
DFWLQJ�DV�UHWDLQLQJ�ZDOOV�ORFDWHG�RQ�WKH�RXWVLGH�VKRXOGHU�LQ�ILOO�VHFWLRQV��7KH�DIRUHPHQWLRQHG�
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FRQFUHWH� EDUULHU� VKDOO� EH� ORFDWHG� EH\RQG� WKH� W\SLFDO� VHFWLRQ� VKRXOGHU� SRLQW�� UHTXLULQJ� WKH�
'HVLJQ�%XLOG�7HDP�WR�ZLGHQ�WKH�RXWVLGH�VKRXOGHU�EH\RQG�WKH�W\SLFDO�VHFWLRQ�ZLGWK���
���

 $W�DOO� �<��/LQH� �� �<��/LQH� LQWHUVHFWLRQ� UDGLXV�SRLQWV�� LQFOXGLQJ�VHUYLFH�URDGV�� WKH�PLQLPXP�
ODQH�ZLGWK�IRU�WKH�VHFRQGDU\�URDGZD\�VKDOO�EH����IHHW���
�

 $W� DOO� LQWHUVHFWLRQV� LPSDFWHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP¶V� GHVLJQ� DQG� �� RU� FRQVWUXFWLRQ�
PHWKRGV�� H[FOXGLQJ� UHVXUIDFLQJ�� WKH� IROORZLQJ� GHVLJQ� YHKLFOHV� VKDOO� EH� UHTXLUHG� IRU� DOO�
WXUQLQJ�PRYHPHQWV��

�
 :%���� DW� DOO� UDPS� �� ORRS� LQWHUVHFWLRQV� ZLWK� �<�� /LQHV� �)RU� VLGH�E\�VLGH� WXUQLQJ�

PDQHXYHUV��:%����IRU�WKH�RXWVLGH�PRYHPHQW�RQO\�DQG�68����IRU�LQVLGH�PRYHPHQW��
�

 :%����DW�DOO�RWKHU�LQWHUVHFWLRQV��
�

 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��DOO�URXQGDERXWV�VKDOO�DGKHUH�WR�WKH�GHVLJQ�DQG�
RSHUDWLRQ�SDUDPHWHUV� DV� GHWDLOHG� LQ�5RXQGDERXWV��$Q� ,QIRUPDWLRQDO�*XLGH��6HFRQG�(GLWLRQ�
�1&+53�5HSRUW�������3ULRU�WR�LQFRUSRUDWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�WUDIILF�
DQDO\VLV� RI� WKH� SURSRVHG� URXQGDERXW�V��� XWLOL]LQJ� WKH� ����� SURMHFWHG� WUDIILF� YROXPHV� DQG�
6,'5$� ,QWHUVHFWLRQ� ���� DQDO\VLV� VRIWZDUH�� IRU� 1&'27� UHYLHZ� DQG� DFFHSWDQFH�� $OO�
URXQGDERXWV�VKDOO�EH�GHVLJQHG�DQG�FRQVWUXFWHG�WR�DFFRPPRGDWH�D�:%�����
�

 8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG�
FRQVWUXFW�DOO�ODQH�GURSV�IURP�WKH�RXWVLGH�WUDYHO�ZD\��
�

 $�VDJ�YHUWLFDO�FXUYH�ORZ�SRLQW�ZLOO�QRW�EH�DOORZHG�RQ�DQ\�SURSRVHG�EULGJH�RU�DSSURDFK�VODE��
�

 ([FOXGLQJ�JUDGHV�UHTXLUHG�WR�WLH�WR�H[LVWLQJ��WKH�PLQLPXP�ORQJLWXGLQDO�JUDGH�VKDOO�EH��������
�

 7KH�'HSDUWPHQW�KDV� IROORZHG� WKH�0HUJHU����3URFHVV�XVHG�E\� WKH�(QYLURQPHQWDO�$JHQFLHV�
DQG� WKH� 'HSDUWPHQW� WR� REWDLQ� HQYLURQPHQWDO� SHUPLWV�� $Q\� YDULDWLRQV� LQ� WKH� 'HSDUWPHQW
V�
SURSRVHG�GHVLJQ�DQG���RU�FRQVWUXFWLRQ�PHWKRGV�WKDW�QXOOLI\�DQ\�&RQFXUUHQFH�3RLQWV�REWDLQHG�
RU� GHFLVLRQV� UHDFKHG� EHWZHHQ� WKH� 'HSDUWPHQW� DQG� WKH� (QYLURQPHQWDO� $JHQFLHV�� DQG� �� RU�
UHTXLUH� DGGLWLRQDO� FRRUGLQDWLRQ� ZLWK� WKH� (QYLURQPHQWDO� $JHQFLHV� VKDOO� EH� WKH� VROH�
UHVSRQVLELOLW\�RI� WKH�'HVLJQ�%XLOG�7HDP��7KH�'HSDUWPHQW�ZLOO�QRW�DOORZ�DQ\�FRQWUDFW� WLPH�
H[WHQVLRQV�RU�DGGLWLRQDO�FRPSHQVDWLRQ�DVVRFLDWHG�ZLWK�DQ\�FRRUGLQDWLRQ�RU�DSSURYDO�SURFHVV�
UHVXOWLQJ�IURP�GHVLJQ�DQG���RU�FRQVWUXFWLRQ�PRGLILFDWLRQV���

�
 ([FOXGLQJ�SDUFHOV�UHVWULFWHG�E\�&RQWURO�RI�$FFHVV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�

FRQVWUXFW�D�PLQLPXP�RI�RQH�GULYHZD\�SHU�SDUFHO��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�
FRQVWUXFW�DOO�GULYHZD\V�WKDW�DGKHUH�WR�WKH�1&'27�3ROLF\�RQ�6WUHHW�DQG�'ULYHZD\�$FFHVV�WR�
1RUWK� &DUROLQD� +LJKZD\V� DQG� WKH� PLQLPXP� UHTXLUHPHQWV� QRWHG� EHORZ�� ([FOXGLQJ� WKH�
PD[LPXP�JUDGH�UHTXLUHPHQW��LI�WKH�1&'27�3ROLF\�RQ�6WUHHW�DQG�'ULYHZD\�$FFHVV�WR�1RUWK�
&DUROLQD�+LJKZD\V� DQG� WKH� UHTXLUHPHQWV� QRWHG� EHORZ� KDYH� FRQIOLFWLQJ� GHVLJQ� SDUDPHWHUV��
WKH�SURSRVHG�GHVLJQ�VKDOO�DGKHUH�WR�WKH�DIRUHPHQWLRQHG�3ROLF\���

�
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 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� KRUL]RQWDO� DQG� YHUWLFDO� DOLJQPHQWV� IRU� DOO�
GULYHZD\V�WKDW�UHTXLUH�����IHHW�RU�ORQJHU�WR�WLH�WR�H[LVWLQJ����
�

 7KH�PD[LPXP�GULYHZD\�JUDGH�VKDOO�EH�������
�

 )RU� VKRXOGHU� VHFWLRQV�� WKH� PLQLPXP� GULYHZD\� WXUQRXW� IRU� UHVLGHQWLDO� DQG� FRPPHUFLDO�
SURSHUWLHV� VKDOO� EH� ��¶��´� DQG���¶��´�� UHVSHFWLYHO\�� RU� WKH� H[LVWLQJ�ZLGWK��ZKLFKHYHU� LV�
JUHDWHU��
�

 )RU� FXUE� DQG� JXWWHU� VHFWLRQV�� WKH� PLQLPXP� GULYHZD\� WXUQRXW� IRU� UHVLGHQWLDO� DQG�
FRPPHUFLDO� SURSHUWLHV� VKDOO� EH� ��¶��´� DQG� ��¶��´�� UHVSHFWLYHO\�� RU� WKH� H[LVWLQJ� ZLGWK��
ZKLFKHYHU�LV�JUHDWHU��
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRQWDFW� 0U�� *DU\� :�� 7KRPSVRQ�� 1RUWK� &DUROLQD� *HRGHWLF�
6XUYH\�'LUHFWRU��SULRU�WR�GLVWXUELQJ�DQ\�JHRGHWLF�PRQXPHQW��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LGHQWLI\� WKH� QHHG� IRU� DQ\� VSHFLDO� URDGZD\� GHVLJQ� GHWDLOV��

�L�H�� DQ\� VSHFLDO� GUDLQDJH� VWUXFWXUHV�� URFN� HPEDQNPHQW�� URFN� SODWLQJ�� VSHFLDO� JXDUGUDLO��
UHWDLQLQJ�ZDOOV��FRQFUHWH�EDUULHU�GHVLJQV��HWF���DQG�VKDOO�SURYLGH�VSHFLDO�GHVLJQ�GUDZLQJV���7KH�
&RQWUDFW� 6WDQGDUGV� DQG� 'HYHORSPHQW� 8QLW� PD\� KDYH� VSHFLDO� GHWDLOV� DYDLODEOH� WKDW� FDQ� EH�
SURYLGHG�WR�WKH�'HVLJQ�%XLOG�7HDP�XSRQ�UHTXHVW��

�
 $�����EDFN�VORSH�VKDOO�H[WHQG�IURP�WKH�EDFN�RI�WKH�H[SUHVVZD\�JXWWHU�WR�WKH�FOHDU�]RQH�OLPLW��

%H\RQG�WKDW��D�PD[LPXP�����FXW�VORSH�ZLOO�EH�DFFHSWDEOH��
�

 7KH�H[SUHVVZD\�JXWWHU�FHQWHUOLQH�VKDOO�EH�ORFDWHG�DW�WKH�KLQJH���VKRXOGHU�SRLQW��
�

 6KRXOGHU�EHUP�JXWWHU�VKDOO�QRW�EH�LQVWDOOHG�LQ�FXW�VHFWLRQV��
�

 $W�DOO�ORFDWLRQV�ZLWK�SDYHG�VKRXOGHUV�WKDW�H[WHQG�EH\RQG�WKH�W\SLFDO�ZLGWK��L�H��WR�WKH�IDFH�RI�
VLQJOH� IDFH� EDUULHU� DQG� JXDUGUDLO�� HGJH� RI� H[SUHVVZD\� �� VKRXOGHU� EHUP� JXWWHU�� HWF���� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�WDSHU�WKH�ZLGHU�SDYHG�VKRXOGHU�ZLGWK�WR�WKH�W\SLFDO�SDYHG�VKRXOGHU�
ZLGWK� XVLQJ� DQ� ���� WDSHU�� �5HIHUHQFH� WKH� 3DYHPHQW� 0DQDJHPHQW� 6FRSH� RI� :RUN� IRXQG�
HOVHZKHUH�LQ�WKLV�5)3��

�
 &XW�DQG�ILOO�VORSH�WUDQVLWLRQV�VKDOO�QRW�H[FHHG�RQH�LQFUHPHQW��L�H������WR������SHU����IHHW��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�KRUL]RQWDO�DQG�YHUWLFDO�FXUYHV�DW�DOO�3RLQWV�RI�

,QWHUVHFWLRQV��3,V��RQ�WKH�KRUL]RQWDO�DQG�YHUWLFDO�DOLJQPHQWV��UHVSHFWLYHO\���
�

 $OO�SDYHG�VKRXOGHUV�VKDOO�EH�WDSHUHG�DW�����WR�WKH�H[LVWLQJ�SDYHPHQW�DW�WLH�LQ�SRLQWV��
�

1&'27�,QIRUPDWLRQ�6XSSOLHG�
�
 7KH�1&'27�ZLOO�SURYLGH�FRSLHV�RI�WKH�5������6WDWH�)LQDO�(QYLURQPHQWDO�,PSDFW�6WDWHPHQW�

�)(,6�� DQG� 5������ 6WDWH� 5HFRUG� RI� 'HFLVLRQ� �652'��� WKH� ODWHVW� OLVW� RI� HQYLURQPHQWDO�
FRPPLWPHQWV��PXQLFLSDO�DJUHHPHQWV��DQG�DOO�SHUWLQHQW�DSSURYDOV�DQG�FRUUHVSRQGHQFH��8QOHVV�
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QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� DGKHUH� WR� DOO�
FRPPLWPHQWV�VWDWHG�LQ�WKH�HQYLURQPHQWDO�GRFXPHQWV��

�
 7KH�1&'27�ZLOO�SURYLGH�WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�GHYHORSHG�E\�WKH�'HSDUWPHQW��7KH�

'HVLJQ�%XLOG� 7HDP� LV� FDXWLRQHG� WKDW� WKH� SUHOLPLQDU\� GHVLJQV� VKRZQ� RQ� WKHVH� SODQV� DUH�
SURYLGHG� VROHO\� WR� DVVLVW� WKH�'HVLJQ�%XLOG�7HDP� LQ� WKH�GHYHORSPHQW�RI� WKH�SURMHFW� GHVLJQ��
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� IXOO\� DQG� WRWDOO\� UHVSRQVLEOH� IRU� WKH� DFFXUDF\� DQG�
FRPSOHWHQHVV� RI� WKH� SURMHFW� GHVLJQ�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH� XVH� RI� WKH�1&'27
V�
GHVLJQ��WKH�XVH�RI�SRUWLRQV�RI�WKH�1&'27
V�GHVLJQ�RU�PRGLILFDWLRQV�WR�WKH�1&'27
V�GHVLJQ��

�
 7KH�1&'27�ZLOO�SURYLGH�HOHFWURQLF�VXUYH\V�WR�WKH�'HVLJQ�%XLOG�7HDP���$Q\�VXSSOHPHQWDO�

VXUYH\V��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DGGLWLRQDO�WRSRJUDSK\��H[LVWLQJ�DQG�SURSRVHG�URDGZD\��
VWUXFWXUH�VLWHV��XQGHUJURXQG�DQG�RYHUKHDG�XWLOLWLHV��H[LVWLQJ�DQG�SURSRVHG�GUDLQDJH��ZHWODQG�
GHOLQHDWLRQ�� ULJKW� RI� ZD\�� SDUFHO� QDPHV�� DQG� GHHG� UHVHDUFK� DQG� GHVFULSWLRQV� VKDOO� EH� WKH�
UHVSRQVLELOLW\� RI� WKH� 'HVLJQ�%XLOG� 7HDP� WR� DFTXLUH� DQG� SURFHVV�� 7KH� 'HVLJQ�%XLOG� 7HDP�
VKDOO�PRGLI\���LQFRUSRUDWH�ERXQGDU\�LQIRUPDWLRQ�XVHG�IRU�WKH�GHWHUPLQDWLRQ�DQG�YDOXDWLRQ�RI�
SURSHUW\� VROHO\� XQGHU� WKH� GLUHFW� VXSHUYLVLRQ� RI� D� 3URIHVVLRQDO� /DQG� 6XUYH\RU� UHJLVWHUHG� LQ�
1RUWK� &DUROLQD�� .QRZQ� H[LVWLQJ� XWLOLWLHV� KDYH� EHHQ� ORFDWHG� DQG�ZLOO� EH� LQFOXGHG�ZLWK� WKH�
VXUYH\�GDWD��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�FRQILUPLQJ�WKH�ORFDWLRQ�RI�WKH�
XWLOLWLHV� DQG� WKH� W\SH� �� VL]H� RI� IDFLOLWLHV�� $OO� VXSSOHPHQWDO� 6XEVXUIDFH� 8WLOLW\� (QJLQHHULQJ�
�68(��ZRUN�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�'HVLJQ�%XLOG�7HDP��

�
 7KH�1&'27�ZLOO�SURYLGH�WKH�5������HOHFWURQLF�GHVLJQ�ILOHV���

�
 7KH�1&'27�ZLOO�SURYLGH�ILQDO�SDYHPHQW�GHVLJQV�IRU�5��������7KH�'HVLJQ�%XLOG�7HDP�VKDOO�

EH� UHVSRQVLEOH� IRU� DOO� WHPSRUDU\� SDYHPHQW� GHVLJQV�� �5HIHUHQFH� WKH�3DYHPHQW�0DQDJHPHQW�
6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3���

�
 7KH�1&'27�ZLOO�SURYLGH�D�*HRWHFKQLFDO�6XEVXUIDFH�,QYHVWLJDWLRQ�IRU�5�������7KH�'HVLJQ�

%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DQ\�DGGLWLRQDO�JHRWHFKQLFDO�LQIRUPDWLRQ��DOO�JHRWHFKQLFDO�
UHFRPPHQGDWLRQV��DV�ZHOO�DV�VXSSOHPHQWDO�VWUXFWXUDO�DQG�URDGZD\�LQYHVWLJDWLRQV���5HIHUHQFH�
WKH�*HRWHFKQLFDO�(QJLQHHULQJ�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��

�
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3$9(0(17�0$1$*(0(17�6&23(�2)�:25.������������
�

0$,1/,1(�:,'(1,1*�
�
)URP�WKH�VRXWKHUQ�SURMHFW� OLPLWV� WR� WKH�EHJLQQLQJ�RI�QHZ�PDLQOLQH���/��/LQH��WUDYHO� ODQHV��
�§� 6WD�� ������ �/���� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� XVH� WKH� IROORZLQJ� SDYHPHQW� GHVLJQ� IRU�
FRQVWUXFWLRQ�RI�WKH�PDLQOLQH���/��/LQH��ZLGHQLQJ��LQFOXGLQJ�RXWVLGH�DQG�PHGLDQ�VKRXOGHUV��
�
� � ���´�6���&�
� � ���´�,����&�
� � ���´�%����&�
�
7KURXJKRXW� WKH� OLPLWV� QRWHG� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHVXUIDFH� WKH� H[LVWLQJ�
PDLQOLQH�SDYHPHQW�ZLWK�D�PLQLPXP����´�6���&���5HIHUHQFH�WKH�5RDGZD\�6FRSH�RI�:RUN�
IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�

0$,1/,1(�1(:�/2&$7,21�
�
)URP�WKH�EHJLQQLQJ�RI�QHZ�PDLQOLQH���/��/LQH��WUDYHO�ODQHV��§�6WD���������/���WR�WKH�HQG�RI�
WKH� SURMHFW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH� RQH� RI� WKH� IROORZLQJ� DOWHUQDWHV� IRU�
FRQVWUXFWLRQ�RI�WKH�PDLQOLQH���/��/LQH��WUDYHO�ODQHV��
�

$OWHUQDWH��� � � $OWHUQDWH��� � � $OWHUQDWH���
���´�6���&� � � ���´�6���&� � � ����´�&RQFUHWH�
���´�,����&� � � ���´�,����&� � � ���´�$%&�
���´�%����&� � � ����´�$%&� � �

� � � � ��
)RU�$OWHUQDWHV���DQG���WKH�PDLQOLQH�RXWVLGH�DQG�PHGLDQ�SDYHG�VKRXOGHUV�VKDOO�FRQVLVW�RI�WKH�
PDLQOLQH�WUDYHO�ODQH�SDYHPHQW�GHVLJQ��
�
)RU�$OWHUQDWH����WKH�MRLQWV�VKDOO�EH�XQLIRUPO\�VSDFHG����IHHW�DSDUW�DQG�WKH�PDLQOLQH�RXWVLGH�
DQG� PHGLDQ� SDYHG� VKRXOGHUV� VKDOO� FRQVLVW� RI� ���´� 6���&�� ���´� ,����&� DQG� PLQLPXP��
���´�%����&��
�
)RU� WKH� PDLQOLQH� QHZ� ORFDWLRQ� VHFWLRQ�� WKH� SDYHPHQW� DOWHUQDWH� FKRVHQ� IRU� WKH� PDLQOLQH�
WUDYHO�ODQH�DQG�VKRXOGHU�VKDOO�EH�XVHG�IRU�WKH�HQWLUH�VHFWLRQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�
VSHFLI\�WKH�PDLQOLQH�WUDYHO�ODQH�DQG�VKRXOGHU�SDYHPHQW�DOWHUQDWHV�FKRVHQ�LQ�WKH�7HFKQLFDO�
3URSRVDO��
�
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27+(5�5(48,5(0(176�
�
2WKHU�SDYHPHQW�GHVLJQV�IRU�WKLV�SURMHFW�VKDOO�EH�DV�OLVWHG�LQ�WKH�WDEOH�EHORZ��
�

�/,1(�� 6XUIDFH� ,QWHUPHGLDWH� %DVH� $%&�
�)/<%<�B���DQG��5&<�B��� ���´�6���&� ���´�,����&� ������ ���´�
�<����2OG�1&����� ���´�6���%� ������ ������ ����´�
�<����65������� ���´�6���%� ������ ���´�%����%� ������
�<����1&��������53$<�����53%<����
�53&<���DQG��53'<��� ���´�6���%� ���´�,����%� ������ ���´�

�<�����65������� ���´�6���%� ������ ���´�%����%� ������
�<�����1&������ ���´�6���%� ������ ���´�%����%� ������
�<�����65������� ���´�6���%� ���´�,����%� ������ ���´�
65�������&KHHN�)DUP�5RDG� ���´�6)���$� ������ ������ ����´�
�<�����65���������<��53$����
�<��53%����<��53&��DQG��
�<��53'��

���´�6���%� ���´�,����%� ������ ���´�

�<�����86������86�����$/7����
�<��/3$��DQG��<��/3&�� ���´�6���%� ���´�,����%� ������ ���´�

�<��53$����<��53%����<��53&��
DQG��<��53'�� ���´�6���%� ���´�,����%� ������ ���´�

65������ ���´�6���%� ���´�,����%� ������ ���´�
&RQQHFWLRQ�EHWZHHQ�H[LVWLQJ��
65������DQG�65������ ���´�6)���$� ������ ������ ����´�

65�������%HOO�$UWKXU�5RDG� ���´�6���%� ������ ���´�%����%� ������
�<�����65������� ���´�6���%� ������ ������ ����´�
�<�����65������� ���´�6���%� ���´�,����%� ������ ���´�
�<�����86������ ���´�6���&� ���´�,����&� ���´�%����&� ������
�<��53%����<��53&����<��/3$���
�<��/3%��DQG��<��/3'�� ���´�6���&� ���´�,����&� ������ ���´�

$OO�6HUYLFH�5RDGV� ���´�6)���$� ������ ������ ����´�
�3ULPH�FRDW�UHTXLUHG��
� $OLJQPHQW� DV� GHQRWHG� RQ� WKH� 'HVLJQ� 3XEOLF� +HDULQJ�0DS� 	� 2IILFLDO� &RUULGRU�0DS�
SURYLGHG�E\�WKH�'HSDUWPHQW��
�
:DUP�PL[�DVSKDOW�ZLOO�EH�DOORZHG���
�
)RU� WKH� �<�� /LQHV� QRWHG� LQ� WKH� WDEOH� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� PD\� VXEVWLWXWH� DQ�
DVSKDOW�EDVH�FRXUVH�OD\HU�IRU�DQ�$%&�OD\HU��,I�VXFK�DQ�DOWHUQDWLYH�LV�SURSRVHG��WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�XVH�DQ�DVSKDOW�EDVH�FRXUVH�PL[�WKDW�PDWFKHV�WKH�DVSKDOW�EDVH�FRXUVH�PL[�
VSHFLILHG�IRU�WKH�URDGZD\��,I�DQ�DVSKDOW�EDVH�FRXUVH�PL[�LV�QRW�VSHFLILHG��WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�XVH�%����%�EDVH�FRXUVH��7KH�DGGLWLRQDO� WKLFNQHVV�RI� WKH� DVSKDOW�EDVH� FRXUVH��
XVHG�DV�D�VXEVWLWXWH�IRU�WKH�$%&�OD\HU��VKDOO�EH�HTXDO�WR�KDOI�RI�WKH�SURSRVHG�$%&�WKLFNQHVV�
VSHFLILHG�IRU�WKH�URDGZD\���
�
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)RU�WKH��<��/LQHV�QRWHG�LQ�WKH�WDEOH�DERYH��WKH�'HVLJQ�%XLOG�7HDP�PD\�VXEVWLWXWH�DQ�$%&�
OD\HU�IRU�DQ�DVSKDOW�EDVH�FRXUVH�OD\HU���,I�VXFK�DQ�DOWHUQDWLYH�LV�SURSRVHG��WKH�WKLFNQHVV�RI�
WKH�$%&�OD\HU��XVHG�DV�D�VXEVWLWXWH�IRU�WKH�DVSKDOW�EDVH�FRXUVH�OD\HU��VKDOO�EH�HTXDO�WR�WZLFH��
WKH�SURSRVHG�DVSKDOW�EDVH�FRXUVH�WKLFNQHVV�VSHFLILHG�IRU�WKH�URDGZD\���,I�WKH�DVSKDOW�VXUIDFH�
FRXUVH�LV�SODFHG�GLUHFWO\�RQ�WKH�$%&�OD\HU��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DSSO\�SULPH�FRDW���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�VDPH�SDYHPHQW�GHVLJQ�WKURXJKRXW�WKH��<��/LQH�
FRQVWUXFWLRQ� OLPLWV�� ,Q� WKH� 7HFKQLFDO� 3URSRVDO�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VSHFLI\� WKH�
EDVH� RSWLRQ� FKRVHQ� �$%&� RU� DVSKDOW�� IRU� DOO� �<�� /LQHV�� � 7KH� 'HVLJQ�%XLOG� 7HDP� PD\�
VXEVWLWXWH�DQ�DVSKDOW�EDVH�FRXUVH�OD\HU�IRU�DQ�$%&�OD\HU��DV�GHVFULEHG�DERYH��IRU�WLH�LQV�DQG�
QDUURZ�ZLGHQLQJ��
�
7KURXJKRXW� WKH� HQWLUH� UDPS� �� ORRS� OLPLWV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHVXUIDFH� WKH�
H[LVWLQJ�SDYHPHQW�RQ��<��53$����<��53'��DQG��<��/3&��ZLWK�D�PLQLPXP����´�6���&���
)RU�DOO�RWKHU��<��/LQHV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�UHVXUIDFH�WKH�H[LVWLQJ�SDYHPHQW�ZLWK�D�
PLQLPXP�SDYHPHQW�GHSWK�WKDW�HTXDOV�WKH�IXOO�WKLFNQHVV�RI�VXUIDFH�FRXUVH�DV�SURYLGHG�LQ�WKH�
WDEOH�DERYH���5HIHUHQFH�WKH�5RDGZD\�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
2Q�DOO�UDPSV�DQG�ORRSV��WKH�DGMDFHQW�WKURXJK�ODQH�SDYHPHQW�GHVLJQ�VKDOO�H[WHQG�WR�WKH�EDFN�
RI�WKH�JRUH�����IRRW�ZLGWK���
�
/RQJLWXGLQDO� MRLQWV� RI� DOO� VXUIDFH� FRXUVH� OD\HUV� VKDOO� QRW� EH� ORFDWHG� LQ� WKH� ILQDO� WUDIILF�
SDWWHUQ�ZKHHO� SDWK�� ,I� DSSOLFDEOH�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� LQGLFDWH� LQ� WKH�7HFKQLFDO�
3URSRVDO�ZKHUH�DOO�XQGHUO\LQJ�ORQJLWXGLQDO�MRLQWV�ZLOO�EH�ORFDWHG�DQG�GHPRQVWUDWH�KRZ�WKH�
XQGHUO\LQJ�ORQJLWXGLQDO�MRLQW�ORFDWLRQ�ZLOO�PLQLPL]H�UHIOHFWLYH�FUDFNLQJ��
�
8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�PLQLPXP�QDUURZ�ZLGHQHG�ZLGWK�VKDOO�
EH�VL[�IHHW��7KH�PLQLPXP�QDUURZ�ZLGHQHG�ZLGWK�PD\�EH�UHGXFHG� WR� IRXU� IHHW�RQO\� LI� WKH�
'HVLJQ�%XLOG�7HDP�GHPRQVWUDWHV�WKDW�WKHLU�HTXLSPHQW�SURSHUO\�FRPSDFWV�QDUURZ�ZLGHQLQJ�
DQG� REWDLQV� SULRU� 'HSDUWPHQW� DSSURYDO�� 7DSHUV� WKDW� WLH� SURSRVHG� SDYHPHQW� WR� H[LVWLQJ�
SDYHPHQW�DUH�H[FOXGHG�IURP�WKH�QDUURZ�ZLGHQLQJ�UHTXLUHPHQWV�QRWHG�DERYH��
��
,Q� DUHDV� ZKHUH� WKH� H[LVWLQJ� SDYHG� VKRXOGHUV� DUH� SURSRVHG� WR� EH� LQFRUSRUDWHG� LQWR� D�
SHUPDQHQW� WUDYHO� ODQH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� HYDOXDWLQJ� WKH�
H[LVWLQJ�SDYHG�VKRXOGHU�UHJDUGLQJ�LWV�VXLWDELOLW\�IRU�FDUU\LQJ�WKH�SURMHFWHG�WUDIILF�YROXPHV���
,Q� WKH�HYHQW� WKDW� WKH�H[LVWLQJ�SDYHG�VKRXOGHU� LV� IRXQG� WR�EH� LQDGHTXDWH�� WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�XSJUDGLQJ�WKH�H[LVWLQJ�SDYHG�VKRXOGHU�WR�DQ�DFFHSWDEOH�OHYHO�
RU� UHSODFLQJ� WKH� H[LVWLQJ� SDYHG� VKRXOGHU�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� WKHLU�
HYDOXDWLRQ� DQG� SURSRVHG� XVH� RI� H[LVWLQJ� SDYHG� VKRXOGHUV� WR� WKH� 'HVLJQ�%XLOG� 8QLW� IRU�
UHYLHZ�DQG�DFFHSWDQFH�RU�UHMHFWLRQ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�GHVLJQ�RI�DOO�WHPSRUDU\�SDYHPHQWV�DQG�
IRU� WKH� HYDOXDWLRQ� RI� H[LVWLQJ� VKRXOGHUV� DQG� URDGZD\V� UHJDUGLQJ� WKHLU� VXLWDELOLW\� IRU�
FDUU\LQJ� WUDIILF�GXULQJ�FRQVWUXFWLRQ�� LI� QHFHVVDU\�� ,Q� WKH� HYHQW� WKDW� WKH� H[LVWLQJ� VKRXOGHUV�
DQG���RU�URDGZD\V�DUH�IRXQG�WR�EH�LQDGHTXDWH�IRU� WKH�SURSRVHG�WHPSRUDU\�WUDIILF�YROXPHV�
DQG�GXUDWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�XSJUDGLQJ�WKH�SDYHPHQW�WR�DQ�
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DFFHSWDEOH� OHYHO�� � 7HPSRUDU\� SDYHPHQWV� VKDOO� EH� GHVLJQHG� LQ� DFFRUGDQFH� ZLWK� WKH�PRVW�
UHFHQW� YHUVLRQ� RI� WKH� 1RUWK� &DUROLQD� '27� 3DYHPHQW� 'HVLJQ� 3URFHGXUH�� 7HPSRUDU\�
SDYHPHQW�GHVLJQV�DQG�DVVRFLDWHG�FDOFXODWLRQV�VKDOO�EH�VXEPLWWHG�IRU�UHYLHZ�DQG�FRPPHQWV�
XVLQJ�WKH�'HVLJQ�%XLOG�VXEPLWWDO�SURFHVV�SULRU�WR�LQFRUSRUDWLRQ��7KH�H[SHFWHG�GXUDWLRQ�IRU�
WUDIILF�RQ�WHPSRUDU\�SDYHPHQW�PXVW�EH�LQFOXGHG�DV�SDUW�RI�WKH�VXEPLWWDO���
�
$OO� GULYHZD\V�� XS� WR� WKH� UDGLXV� SRLQW�� VKDOO� EH� FRQVWUXFWHG�ZLWK� WKH� IXOO�GHSWK� SDYHPHQW�
GHVLJQ� RI� WKH� LQWHUVHFWLQJ� URDGZD\�� 7KH� HQWLUH� LPSDFWHG� OHQJWK� RI� DOO� QRQ�FRQFUHWH�
GULYHZD\V� ZLWK� D� ���� JUDGH� VKDOO� EH� FRQVWUXFWHG� ZLWK� ���´� 6���%� �RU� 6)���$�� DQG��
�´� $%&�� 8QOHVV� RWKHUZLVH� QRWHG� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� DGKHUH� WR� WKH�
IROORZLQJ�IRU�DOO�GULYHZD\�FRQVWUXFWLRQ��
�

 )RU�H[LVWLQJ�JUDYHO�DQG�VRLO�GULYHZD\V��XVH��´�$%&��
 )RU�H[LVWLQJ�DVSKDOW�GULYHZD\V��XVH����´�6���%��RU�6)���$��DQG��´�$%&�ZLWK�

SULPH�FRDW��
 )RU�H[LVWLQJ�FRQFUHWH�GULYHZD\V��XVH��´�MRLQWHG�FRQFUHWH�UHLQIRUFHG�ZLWK�ZRYHQ�

ZLUH�PHVK��
�
7KH� UDWH� RI� DSSOLFDWLRQ� DQG� WKH�PD[LPXP� DQG�PLQLPXP� WKLFNQHVV� SHU� DSSOLFDWLRQ� DQG�
OD\HU�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�1&'27�5RDGZD\�'HVLJQ�0DQXDO��
�
6KRXOGHU�GUDLQV�ZLOO�QRW�EH�UHTXLUHG��
�
8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SDYH� IURP��
���WKH�HGJH�RI�DOO�SDYHG�VKRXOGHUV�WR�WKH�IDFH�RI�DOO�VLQJOH�IDFH�EDUULHU���JXDUGUDLO����IURP�
WKH�HGJH�RI�DOO�SDYHG�VKRXOGHUV�WR�WKH�HGJH�RI�DOO�H[SUHVVZD\���VKRXOGHU�EHUP�JXWWHU�DQG�
���IURP�WKH�HGJH�RI�DOO�SDYHG�VKRXOGHUV�WR�WKH�IDFH�RI�SURSRVHG�UHWDLQLQJ�ZDOOV�DQG�VRXQG�
EDUULHU�ZDOOV�ORFDWHG�RQ�WKH�RXWVLGH�VKRXOGHU�ZLWK��´�RI�$%&��RU��´�%����%�RU�%����&���D�
VSOLW� VHDO� DQG� DW� OHDVW� RQH� OLIW� RI� VXUIDFH� FRXUVH�� ,I� D� VSOLW� VHDO� LV� QRW� XVHG�� WKH� $%&�
SDYHPHQW�GHVLJQ�VKDOO� UHTXLUH�SULPH�FRDW�DW� WKH�QRUPDO�DSSOLFDWLRQ� UDWH�� ,Q� WKHVH�DUHDV��
WKH�'HVLJQ�%XLOG�7HDP¶V�LQVWDOODWLRQ�RI�$%&�RU�EODFN�EDVH�VKDOO�EH�FRQVLVWHQW�ZLWK�WKH�
SDYHPHQW�W\SH�IRU�WKH�VSHFLILF�URDGZD\��$V�DQ�DOWHUQDWLYH�WR�WKH�DERYH�SDYHPHQW�GHVLJQ�
IRU� SDYLQJ� WKH� VKRXOGHUV� WR� WKH� IDFH� RI� WKH� DIRUHPHQWLRQHG� IHDWXUHV�� WKH� 'HVLJQ�%XLOG�
7HDP�PD\�XVH�WKH�DGMDFHQW�WUDYHO�ODQH�SDYHPHQW�GHVLJQ��
�
:KHQ�D�UHVXUIDFLQJ�JUDGH�WLHV�WR�DQ�H[LVWLQJ�FXUE��EULGJH�DQG���RU�SDYHPHQW��WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�SHUIRUP�LQFLGHQWDO�PLOOLQJ��VXFK�WKDW�WKH�QHZ�SDYHPHQW�WLHV�IOXVK�ZLWK�
WKH�H[LVWLQJ�IHDWXUHV�V��� �:KHQ�W\LQJ�WR�WKH�DIRUHPHQWLRQHG�IHDWXUH�V��� WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� QRW� UHGXFH� WKH� PLQLPXP� UHTXLUHG� VXUIDFH� OD\HU� SDYHPHQW� WKLFNQHVV� QRWHG�
DERYH�� $7� H[LVWLQJ� SDYHPHQW� WLHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SHUIRUP� LQFLGHQWDO�
PLOOLQJ� IRU�D�PLQLPXP�GLVWDQFH�RI���� IHHW�DW�EULGJHV�DQG�VL[� IHHW�DW� FXUE�VHFWLRQV�� 7KH�
'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� SHUIRUP� LQFLGHQWDO� PLOOLQJ� PRUH� WKDQ� ��� KRXUV� SULRU� WR�
SODFHPHQW�RI�WKH�DVSKDOW�VXUIDFH�OD\HU��
�
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$/7(51$7,9(�7(&+1,&$/�&21&(376�
�
$OWHUQDWLYH� 7HFKQLFDO� &RQFHSWV� �$7&V�� WKDW� SURYLGH� DQ� DOWHUQDWH� PDLQOLQH� SDYHPHQW�
GHVLJQ�ZLOO�EH�FRQVLGHUHG�VXEMHFW�WR�WKH�IROORZLQJ�UHVWULFWLRQV��
�

 $7&V�RQ�SDYHPHQW�GHVLJQ�ZLOO�RQO\�EH�SHUPLWWHG�RQ�WKH�PDLQOLQH�DQG�VKDOO�QRW�EH�
VXEPLWWHG�XQWLO�DIWHU�LVVXDQFH�RI�WKH�)LQDO�5HTXHVW�IRU�3URSRVDOV��

�
 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�SDYHPHQW�GHVLJQ� LQ� WKH�$7&�

VKDOO�EH�GHWHUPLQHG�XVLQJ�RQH�RI�WKH�PHWKRGV�QRWHG�EHORZ��
�
�� 7KH�1&'27� ,QWHULP�3DYHPHQW�'HVLJQ� 3URFHGXUH� GDWHG�$SULO� ��� ������ DV�

PRGLILHG� E\� 0RGLILFDWLRQV� WR� WKH� $SULO� ����� ,QWHULP� 3DYHPHQW� 'HVLJQ�
3URFHGXUH�GDWHG�1RYHPEHU������XVLQJ�D�PLQLPXP����\HDU�GHVLJQ�OLIH��
�

�� 7KH� $$6+72:DUH� 3DYHPHQW� 0(� 'HVLJQ� 6RIWZDUH�� 9HUVLRQ� �����
%XLOG� �������� 8QOHVV� FOHDU� DQG� FRQYLQFLQJ� VXSSRUWLQJ� GRFXPHQWDWLRQ� LV�
SURYLGHG�� WKH� SDYHPHQW� GHVLJQ� LQ� WKH� $7&� VKDOO� LQFRUSRUDWH� WKH� GHVLJQ�
SDUDPHWHUV� WKDW� ZLOO� EH� SURYLGHG� ZLWK� LVVXDQFH� RI� WKH� )LQDO� 5HTXHVW� IRU�
3URSRVDOV��
�

3DUDPHWHU� *UHHQYLOOH�6RXWKZHVW�
%\SDVV�

'HVLJQ�/LIH� ���\HDUV�
5HOLDELOLW\� ����

� �
$VSKDOW�3DYHPHQW� �

7RWDO�5XWWLQJ� �����LQFK�
$&�5XWWLQJ� �����LQFK�

7RS�'RZQ�&UDFNLQJ� �����IHHW���PLOH�
%RWWRP�8S�&UDFNLQJ� ����

,5,�����\HDU�GHVLJQ�OLIH�� ����LQFK���PLOH�
� �

&RQFUHWH�3DYHPHQW� �
)DXOWLQJ� �����LQFK�

6ODE�&UDFNLQJ� ����
,5,�����\HDU�GHVLJQ�OLIH�� ����LQFK���PLOH�

�
 7KH�SDYHPHQW�GHVLJQ�LQ�WKH�$7&�PXVW�EH�VHDOHG�E\�D�SURIHVVLRQDO�HQJLQHHU�ZKR�

KDV� H[SHULHQFH� LQ� SDYHPHQW� GHVLJQ�� 7KH� $7&� VXEPLWWDO� VKDOO� LQFOXGH� D� EULHI�
UHVXPH�RU�GHVFULSWLRQ�RI�WKH�GHVLJQHU¶V�SDYHPHQW�GHVLJQ�H[SHULHQFH��

�

 )RU�DOO�LQFRUSRUDWHG�$7&�SDYHPHQW�GHVLJQV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQFOXGH�
LQ� WKH� 7HFKQLFDO� 3URSRVDO� D� PLQLPXP� WKUHH�\HDU� H[WHQVLRQ� RI� WKH��
���PRQWK� JXDUDQWHH�� �5HIHUHQFH� WKH� 7ZHOYH� 0RQWK� *XDUDQWHH� 3URMHFW� 6SHFLDO�
3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
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�
$7&V� FRPSO\LQJ� ZLWK� WKH� DERYH� UHVWULFWLRQV� ZLOO� EH� HYDOXDWHG� E\� D� WHFKQLFDO� UHYLHZ�
SDQHO� LQ� DFFRUGDQFH�ZLWK� WKH� XVXDO�$7&� SURFHVV��ZLWK� WKH� H[FHSWLRQ� WKDW� WKH�1&'27�
UHVHUYHV�WKH�ULJKW�WR�HQJDJH�D�UHFRJQL]HG�SDYHPHQW�GHVLJQ�H[SHUW�WR�DVVLVW�ZLWK�WKH�$7&�
HYDOXDWLRQV�� �5HIHUHQFH� WKH�$OWHUQDWLYH�7HFKQLFDO�&RQFHSWV�DQG�&RQILGHQWLDO�4XHVWLRQV�
3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
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�
6758&785(6�6&23(�2)�:25.�����������
�
3URMHFW�'HWDLOV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�VWUXFWXUHV�QHFHVVDU\�WR�FRPSOHWH�WKH�SURMHFW��
LQFOXGLQJ�DW�WKH�IROORZLQJ�ORFDWLRQV����
�

 %ULGJH�V��DW�1&����VRXWKERXQG���)/<%<�B���DQG�WKH��/��/LQH�
 %ULGJH�V��DW�2OG�6QRZ�+LOO�5RDG��65�������DQG�WKH��/��/LQH��
 %ULGJH�V��DW�1&�����DQG�WKH��/��/LQH�
 'XDO�EULGJHV�RQ�WKH��/��/LQH�RYHU�$EERWW�)DUP�5RDG��65�������
 'XDO�EULGJHV�RQ�WKH��/��/LQH�RYHU�1&�������
 %ULGJH�V��DW�3RFRVLQ�5RDG��65�������DQG�WKH��/��/LQH�
 %ULGJH�V��DW�)RUOLQHV�5RDG��65�������DQG�WKH��/��/LQH�
 %ULGJH�V��DW�'DYHQSRUW�)DUP�5RDG��65�������DQG�WKH��/��/LQH�
 %ULGJH�V��DW�86������86�����$OWHUQDWH�DQG�WKH��/��/LQH�
 %ULGJH�V��DW�)URJOHYHO�5RDG��65�������DQG�WKH��/��/LQH�
 %ULGJH�V��RQ�WKH��/��/LQH�RYHU�&DUROLQD�&RDVWDO�5DLOURDG��6HUYLFH�5RDG��65����KDV�EHHQ�

GHOHWHG���
 %ULGJH�V��DW�6WDQWRQVEXUJ�5RDG��65�������DQG�WKH��/��/LQH���
 $OO�UHLQIRUFHG�FRQFUHWH�ER[�FXOYHUWV�UHTXLUHG�E\�WKH�'HVLJQ�%XLOG�7HDP¶V�GHVLJQ�
 6RXQG� EDUULHU� ZDOOV� UHTXLUHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP¶V� GHVLJQ� �5HIHUHQFH� WKH�

5RDGZD\�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
,I�WKH�'HVLJQ�%XLOG�7HDP�HOHFWV�WR�FRQVWUXFW�D�EULGJH�RQ�1&�����RYHU�WKH��/��/LQH��WKH�'HVLJQ�
%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� D� EULGJH� WKDW� FDUULHV� WKUHH� ���IRRW� WUDYHO� ODQHV� DQG� D�
PLQLPXP�IRXU�IRRW�ZLGH�FRQFUHWH�PRQROLWKLF�LVODQG���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�GHVLJQ�
DQG�FRQVWUXFW��¶��´�VLGHZDONV��WKDW�DUH�RIIVHW�WZR�IHHW�IURP�WKH�HGJH�RI�WKH�WUDYHO�ODQHV��DQG���EDU�
PHWDO�UDLOV�RQ�ERWK�VLGHV�RI�DQ�1&�����EULGJH�RYHU�WKH��/��/LQH���5HIHUHQFH�WKH�5RDGZD\�6FRSH�
RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
,I� WKH�'HVLJQ�%XLOG�7HDP�HOHFWV� WR�FRQVWUXFW�D�EULGJH�RQ�)RUOLQHV�5RDG�RYHU� WKH� �/��/LQH�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�D�EULGJH�ZLGH�HQRXJK�WR�FDUU\��WKUHH����IRRW�WUDYHO�
ODQHV� DQG� D� PLQLPXP� IRXU�IRRW� ZLGH� FRQFUHWH� PRQROLWKLF� LVODQG�� ZLWK� DSSURSULDWH� EULGJH� UDLO�
RIIVHW���5HIHUHQFH�WKH�5RDGZD\�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
$W�WKH�IROORZLQJ�ORFDWLRQV��WKH�RXWVLGH�EULGJH�EDUULHU�VKDOO�EH�SHU�6WDQGDUG�'UDZLQJ�%05��DQG�
%05��� DQG� WKH�PHGLDQ� EDUULHU� UDLO� VKDOO� EH� SHU� 6WDQGDUG�'UDZLQJ�&%5���$OO� RWKHU� SURSRVHG�
EULGJH�EDUULHU�UDLOV�VKDOO�EH�SHU�6WDQGDUG�'UDZLQJ�&%5���

�
 'XDO�EULGJHV�RQ�WKH��/��/LQH��RYHU�$EERWW�)DUP�5RDG��65�������
 'XDO�EULGJHV�RQ�WKH��/��/LQH�RYHU�1&�����

�
,I� WKH� 'HVLJQ�%XLOG� 7HDP� HOHFWV� WR� FRQVWUXFW� D� GLDPRQG� RU� SDUWLDO� FORYHUOHDI� LQWHUFKDQJH� DW��
1&������)RUOLQHV�5RDG��65�������DQG���RU�86������86�����$OWHUQDWH�� WKH�'HVLJQ�%XLOG�7HDP�
VKDOO�GHVLJQ�DQG�FRQVWUXFW�EULGJHV�DW�WKH�DIRUHPHQWLRQHG�LQWHUFKDQJHV�ZLGH�HQRXJK��ORQJ�HQRXJK�
DQG�KLJK�HQRXJK� WR� DOORZ� IRU� WKH� IXWXUH� FRQVWUXFWLRQ� UHTXLUHG� IRU� D� IXOO� FORYHUOHDI� LQWHUFKDQJH�
�UDPSV�DQG�ORRSV�LQ�DOO�TXDGUDQWV��ZLWKRXW�GHVLJQ�H[FHSWLRQV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�
GHVLJQ� DQG� FRQVWUXFW� DOO� JUDGH� VHSDUDWLRQV� LPSDFWHG�E\� WKH� IXWXUH� IXOO� FORYHUOHDI� LQWHUFKDQJHV��
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�
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VWUXFWXUHV�WKDW�ZLOO�DFFRPPRGDWH�IXWXUH�FRQWLQXRXV�DX[LOLDU\�ODQHV��
ZLGH� HQRXJK�� ORQJ� HQRXJK� DQG� KLJK� HQRXJK� WR� DOORZ� WKH� DIRUHPHQWLRQHG� IXWXUH� LQWHUFKDQJH�
FRQVWUXFWLRQ� ZLWKRXW� GHVLJQ� H[FHSWLRQV�� �5HIHUHQFH� WKH� 5RDGZD\� 6FRSH� RI� :RUN� IRXQG�
HOVHZKHUH�LQ�WKLV�5)3��
�
7KH� IROORZLQJ� ORFDWLRQV� VKDOO� KDYH� VWDQGDUG� VSLOO� WKURXJK� HQG� EHQWV� ZLWK� FRQFUHWH� VORSH�
SURWHFWLRQ��1R�UHWDLQLQJ�ZDOOV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DQ\�FRPELQDWLRQ�RI�D�UHWDLQLQJ�ZDOO��
FRQFUHWH� EDUULHU� DQG� VORSH� SURWHFWLRQ�� ZLOO� EH� DOORZHG� LQ� OLHX� RI� WKH� DIRUHPHQWLRQHG� FRQFUHWH�
VORSH�SURWHFWLRQ��7KH�H[SRVHG�HQG�EHQW�FDS�KHLJKW��IURP�WKH�WRS�RI�WKH�FRQFUHWH�VORSH�SURWHFWLRQ�
EHUP�WR�WKH�KLJKHVW�EULGJH�VHDW��VKDOO�QRW�H[FHHG�WKUHH�IHHW��
�

 'XDO�EULGJHV�RQ�WKH��/��/LQH��RYHU�$EERWW�)DUP�5RDG��65�������
 'XDO�EULGJHV�RQ�WKH��/��/LQH�RYHU�1&�����

�
7KH� PLQLPXP� YHUWLFDO� FOHDUDQFH� IRU� EULGJHV� FRQVWUXFWHG� RYHU� DOO� LQWHUVWDWHV�� IUHHZD\V� DQG�
DUWHULDOV�VKDOO�EH���¶��´��7KH�PLQLPXP�YHUWLFDO�FOHDUDQFH�IRU�EULGJHV�FRQVWUXFWHG�RYHU�DOO� ORFDO�
URDGV� DQG� FROOHFWRU� URDGV� VKDOO� EH� ��¶��´�� 7KH� PLQLPXP� YHUWLFDO� FOHDUDQFH� IRU� EULGJHV�
FRQVWUXFWHG�RYHU�D�UDLOURDG�VKDOO�EH���¶��´��
�
(QG�EHQWV�DQG�HQG�EHQW�VORSHV�DW�HDFK�HQG�RI�D�EULGJH�VKDOO�KDYH�WKH�VDPH�DSSHDUDQFH���
�
5HJDUGOHVV�RI�ZDOO�KHLJKW�� VRXQG�EDUULHU�ZDOOV� VKDOO�EH�GHVLJQHG� LQ�DFFRUGDQFH�ZLWK�$$6+72�
/5)'�%ULGJH�'HVLJQ� 6SHFLILFDWLRQV�� 7KH� WUDIILF� VLGH� RI� DOO� VRXQG� EDUULHU�ZDOOV� VKDOO� EH� IRUP�
OLQHG�ZLWK�D�SDWWHUQ�WR�EH�GHWHUPLQHG�E\�WKH�(QJLQHHU��$OO�JURXQG�PRXQWHG�VRXQG�EDUULHU�ZDOOV�
VKDOO�EH�GHWDLOHG� LQ�DFFRUGDQFH�ZLWK�6WUXFWXUH�6WDQGDUGV�6%:��DQG�6%:���DQG�FRQFUHWH�SLOHV�
VKDOO�EH�XVHG��8QOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�'HSDUWPHQW�� WKH�WRS�RI�DOO�VRXQG�EDUULHU�ZDOOV�
VKDOO� EH� FRQVWUXFWHG� WR�SURYLGH�D� FRQWLQXRXV� HOHYDWLRQ� WUDQVLWLRQ� LQ� LQFUHPHQWV�QR�JUHDWHU� WKDQ�
RQH�IRRW�� �5HIHUHQFH� WKH� 6RXQG� %DUULHU� :DOO� DQG� $UFKLWHFWXUDO� &RQFUHWH� 6XUIDFH� 7UHDWPHQW�
3URMHFW�6SHFLDO�3URYLVLRQV��DQG�WKH�5RDGZD\�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
7KH�QXPEHU�RI�H[SDQVLRQ�MRLQWV�IRU�HDFK�VWUXFWXUH�VKDOO�EH�NHSW�WR�D�PLQLPXP���6WUXFWXUHV�VKDOO�
EH� LQWHJUDO� LI� WKH� FULWHULD� OLVWHG� LQ� WKH� 1&'27� 6WUXFWXUHV� 0DQDJHPHQW� 8QLW� 0DQXDO� LV� PHW���
:KHQ� UHTXLUHG� E\� WKH� FULWHULD� LQ� 6HFWLRQ� �������� RI� WKH�1&'27� 6WUXFWXUHV�0DQDJHPHQW�8QLW�
0DQXDO�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH� H[SDQVLRQ� MRLQWV�� H[FHSW� %XOOHWV� �� DQG� �� LQ� WKH�
DIRUHPHQWLRQHG�6HFWLRQ�VKDOO�DSSO\�WR�DOO�URDGZD\V��
�
$OO�EULGJHV�VKDOO�PHHW�DSSURYHG�URDGZD\�W\SLFDO�VHFWLRQV�DQG�JUDGHV���%ULGJH�JHRPHWU\��ZLGWK��
OHQJWK�� VNHZ�� VSDQ� DUUDQJHPHQW�� HWF��� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� DFFHSWHG� 6WUXFWXUH�
5HFRPPHQGDWLRQV�SUHSDUHG�E\�WKH�'HVLJQ�%XLOG�7HDP����

$�OLYH�ORDG�UDWLQJ�FKDUW�IRU�SURSRVHG�JLUGHUV�VKDOO�EH�LQFOXGHG�ZLWK�WKH�KLJKZD\�EULGJH�SODQV�DQG�
VKDOO� VWDWH�GHVLJQ� DVVXPSWLRQV� DQG�PHWKRGRORJ\�XVHG� LQ� WKH� ORDG� UDWLQJ� FDOFXODWLRQV��7KH� ORDG�
UDWLQJ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�1&'27�6WUXFWXUHV�0DQDJHPHQW�8QLW�0DQXDO��LQFOXGLQJ�
SROLF\�PHPRV��DQG�$$6+72¶V�0DQXDO�IRU�%ULGJH�(YDOXDWLRQ��

$� OLYH� ORDG� UDWLQJ� FKDUW� IRU� UHLQIRUFHG� FRQFUHWH� ER[� FXOYHUWV� VKDOO� EH� LQFOXGHG� LQ� WKH� FXOYHUW�
SODQV����
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�

7KH�IROORZLQJ�ZLOO�QRW�EH�SHUPLWWHG�RQ�WKH�SURMHFW��

 &RUHG�VODE��ER[�EHDP��IUDFWXUH�FULWLFDO��FDVW�LQ�SODFH�GHFN�VODE�DQG�GHFN�JLUGHU�EULGJHV���

 3UHFDVW�EDUULHU�UDLOV���

 (PSLULFDO�PHWKRG�IRU�GHFN�GHVLJQ�

 ,QWHULRU�SLOH�EHQWV��

 0RQRWXEH�RU�FDQWLOHYHU�'06�VXSSRUW�VWUXFWXUHV��

 $WWDFKPHQW�RI�VLJQ�VWUXFWXUHV�WR�QHZ�EULGJHV��

 %ULGJH�DWWDFKPHQWV��H�J��,76�FRQGXLW��ZDWHUOLQHV��LQ�WKH�RYHUKDQJ�RI�EULGJH�VWUXFWXUHV�

 &DVWLQJ�RI�FRQGXLW�LQ�WKH�EULGJH�GHFN�RU�EDUULHU�UDLO�KLJKZD\�EULGJHV�
�
%ULGJH�5HKDELOLWDWLRQ�IRU�%ULGJH�1RV������DQG�����
�
)RU�%ULGJH�1RV������DQG������ WKH�'HVLJQ�%XLOG�7HDP�VKDOO� UHSODFH�DOO�EULGJH� MRLQWV�DW� LQWHULRU�
EHQWV�ZLWK� OLQN� VODEV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO� UHSODFH� DOO� EULGJH� MRLQWV� DW� HQG�EHQWV�ZLWK�
IRDP� MRLQW� VHDOV� ZLWK� HODVWRPHULF� FRQFUHWH�� )RU� MRLQW� UHPRYDO�� UHIHUHQFH� WKH� %ULGJH� -RLQW�
'HPROLWLRQ�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3����
�
)RU� %ULGJH� 1RV�� ���� DQG� ����� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� RYHUOD\� WKH� H[LVWLQJ� GHFNV� DQG�
DSSURDFK� VODEV�ZLWK� ODWH[�PRGLILHG� FRQFUHWH�� �5HIHUHQFH� WKH�2YHUOD\� 6XUIDFH�3UHSDUDWLRQ� DQG�
/DWH[�0RGLILHG�&RQFUHWH�3URMHFW�6SHFLDO�3URYLVLRQV�IRXQG�HOVHZKHUH�LQ�WKLV�5)3���7KH�'HVLJQ�
%XLOG�7HDP�VKDOO�PLOO� DQG�K\GUR�GHPROLWLRQ� WKH�H[LVWLQJ�GHFNV� DQG�DSSURDFK� VODEV� WR�SHUIRUP�
&ODVV�,�DQG�&ODVV�,$�6XUIDFH�3UHSDUDWLRQ�� �7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SHUIRUP�&ODVV�,,�DQG���
RU�&ODVV�,,,�6XUIDFH�3UHSDUDWLRQ�IRU�DUHDV�ZKLFK�DUH�IRXQG�WR�EH�XQVRXQG�RU�GHODPLQDWHG��RU�DUHDV�
WKDW� QHHG� WR� EH� UHPRYHG� GXH� WR� WKH� UHTXLUHG� MRLQW� UHSODFHPHQW� RU� OLQN� VODE� FRQVWUXFWLRQ�� DV�
GHWHUPLQHG�E\�WKH�(QJLQHHU�� ,Q�VXFK�FDVH�� WKH�&ODVV� ,,�DQG�&ODVV� ,,,� UHSDLUV�ZLOO�EH�SDLG�IRU�DV�
H[WUD� ZRUN� LQ� DFFRUGDQFH� ZLWK� 6XEDUWLFOH� �������$�� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
5RDGV�DQG�6WUXFWXUHV�DW�WKH�SULFH�RI������SHU�VTXDUH�\DUG�DQG������SHU�VTXDUH�\DUG��UHVSHFWLYHO\��
�
9HU\�HDUO\� VWUHQJWK�/DWH[�0RGLILHG�&RQFUHWH�ZLOO�RQO\�EH�DOORZHG�ZLWK�SULRU�ZULWWHQ�DSSURYDO�
IURP�WKH�'HSDUWPHQW��
�
�*HQHUDO�
�
7KH� 'HVLJQ�%XLOG� 7HDP¶V� SULPDU\� GHVLJQ� ILUP� VKDOO� EH� RQ� WKH� 'HSDUWPHQW¶V� OLVW� RI� ILUPV�
TXDOLILHG�IRU�VWUXFWXUH�GHVLJQ�DQG�PDLQWDLQ�DQ�RIILFH�LQ�1RUWK�&DUROLQD��
�
'HVLJQ� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� ODWHVW� HGLWLRQ� RI� WKH� $$6+72� /5)'� %ULGJH� 'HVLJQ�
6SHFLILFDWLRQV� �ZLWK� H[FHSWLRQV� QRWHG� LQ� WKH� 1&'27� 6WUXFWXUHV� 0DQDJHPHQW� 8QLW� 0DQXDO���
1&'27� /5)'�'ULYHQ� 3LOH� )RXQGDWLRQ� 'HVLJQ� 3ROLF\�� 1&'27� 6WUXFWXUHV�0DQDJHPHQW� 8QLW�
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�
0DQXDO��LQFOXGLQJ�SROLF\�PHPRV��DQG�1&'27�%ULGJH�3ROLF\�0DQXDO�H[FHSW�DV�QRWHG�RWKHUZLVH�
HOVHZKHUH�LQ�WKLV�5)3��
�
5HLQIRUFHG� FRQFUHWH� ER[� FXOYHUW� GHVLJQV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� ODWHVW� HGLWLRQ� RI� WKH�
$$6+72�/5)'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV��DQG�WKH�&XOYHUW�6XUYH\�5HSRUWV�SUHSDUHG�E\�WKH�
'HVLJQ�%XLOG�7HDP�DQG�DFFHSWHG�E\�WKH�'HSDUWPHQW���5HIHUHQFH�WKH�+\GUDXOLFV�6FRSH�RI�:RUN�
IRXQG�HOVHZKHUH�LQ�WKLV�5)3��3UHFDVW�ER[�FXOYHUWV�ZLOO�EH�DOORZHG��
�
&RQVWUXFWLRQ�DQG�PDWHULDOV� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK� �����1&'27� 6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��1&'27�6WUXFWXUHV�0DQDJHPHQW�8QLW�3URMHFW�6SHFLDO�3URYLVLRQV�DQG�
1&'27�6WUXFWXUHV�0DQDJHPHQW�8QLW�6WDQGDUG�'UDZLQJV��
�
$OWHUQDWH�GHVLJQV��GHWDLOV�RU�FRQVWUXFWLRQ�SUDFWLFHV��VXFK�DV�WKRVH�HPSOR\HG�E\�RWKHU�VWDWHV��EXW�
QRW� VWDQGDUG� SUDFWLFH� LQ� 1&�� DUH� VXEMHFW� WR� 'HSDUWPHQW� UHYLHZ� DQG� DSSURYDO�� DQG� ZLOO� EH�
HYDOXDWHG�RQ�D�FDVH�E\�FDVH�EDVLV���
�
1&'27�,QIRUPDWLRQ�6XSSOLHG�
�
7KH�1&'27�ZLOO�SURYLGH�FRSLHV�RI�WKH�$V�%XLOW�3ODQV�DQG�%ULGJH�,QVSHFWLRQ�5HSRUWV�IRU�%ULGJH�
1RV������DQG�������
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5$,/52$'�&225',1$7,21�6&23(�2)�:25.��������������

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�IXOO\�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�ZLWK�WKH�UDLOURDG�WR�VHFXUH�WKH�
UDLOURDG�DJUHHPHQWV�QHFHVVDU\�IRU�WKH�FRQVWUXFWLRQ�RI�EULGJHV�RYHU�WKH�1RUIRON�6RXWKHUQ�5DLOZD\�
�165�� RSHUDWHG� E\� &DUROLQD� &RDVWDO� 5DLOZD\� �³&/1$´�� DQG� DQ\� PRGLILFDWLRQ� WR� WKHVH�
DJUHHPHQWV�WKDW�PD\�EH�QHFHVVDU\�EDVHG�RQ�WKHLU�GHVLJQ�DQG���RU�FRQVWUXFWLRQ�PHWKRGV����
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�LQFXUUHG�E\�&/1$�DQG�165�DVVRFLDWHG�
ZLWK� WKLV� SURMHFW�� LQFOXGLQJ� EXW� QRW� EH� OLPLWHG� WR�� SODQ� UHYLHZV�� 5DLOURDG� IXUQLVKHG�PDWHULDOV��
VLJQDOV� DQG� FRPPXQLFDWLRQV�ZRUN�� WUDFN� DQG� UHODWHG� FRQVWUXFWLRQ� E\� WKH�5DLOURDG� DQG� �� RU� LWV�
UHSUHVHQWDWLYHV�V���UHTXLUHG�LQVXUDQFHV�DQG�UDLOURDG�IODJJLQJ����
 
3UHSDUDWLRQ�IRU�&RQVWUXFWLRQ�ZLWKLQ�WKH�([LVWLQJ�16�/LQH�&RUULGRU��RSHUDWHG�E\�&/1$�
�
,��� 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� FRPSO\�ZLWK� WKH� IROORZLQJ� DSSOLFDEOH� GRFXPHQWV�� XQOHVV�

QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� DQG� �� RU� D� GHVLJQ� H[FHSWLRQ� LV� UHFHLYHG� IURP�
&/1$�DQG�1&'27�YLD�WKH�1&'27�'HVLJQ�%XLOG�8QLW��

�
$��$5(0$�0DQXDO�IRU�5DLOZD\�(QJLQHHULQJ��ODWHVW�HGLWLRQ�
�
%��1RUIRON�6RXWKHUQ�5DLOZD\���6WDQGDUG�6SHFLILFDWLRQV�IRU�0DWHULDOV�DQG�&RQVWUXFWLRQ��
ODWHVW�HGLWLRQ��
�
&��1RUIRON�6RXWKHUQ�5DLOZD\���3XEOLF�3URMHFWV�0DQXDO��ODWHVW�HGLWLRQ�
�
'��1&'27�&RQVWUXFWLRQ�0DQXDO�6HFWLRQ�������
�
(��1&'27�&RQVWUXFWLRQ�0DQXDO�6HFWLRQ�������
�
)��1&'27�6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�6HFWLRQ��������([FOXGLQJ�
3DUDJUDSK����
�
*��1RUWK�&DUROLQD�$GPLQLVWUDWLYH�&RGH�6HFWLRQ�7��$����%�������WKURXJK������

�
,,��� $FFRUGLQJ� WR� D� -XO\� ���� ����� H�PDLO� IURP� &/1$� RQH� WUDLQ� SHU� GD\� RSHUDWHV� LQ� HDFK�

GLUHFWLRQ� DW� D� VSHHG� RI� ��� PSK� ZLWK� D� VHFRQG� GDLO\� WUDLQ� DQWLFLSDWHG� E\� ������ � 7KH�
PD[LPXP�VSHHG�DOORZHG�E\�165�DW� WKH�SURSRVHG�RYHUKHDG�EULGJH� ORFDWLRQ� LV� ���PSK��
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� YHULI\� WKH� QXPEHU� RI� WUDLQV� SHU� GD\� DQG� WKH� PD[LPXP�
VSHHG� DOORZHG� DW� WKH� SURSRVHG� RYHUSDVV� EULGJH� ORFDWLRQ�� �5HIHUHQFH� WKH� 3URWHFWLRQ� RI�
5DLOZD\� ,QWHUHVWV� 6SHFLDO� 3URYLVLRQ� IRXQG� LQ� WKH� 1RUIRON� 6RXWKHUQ� 5DLOZD\� �� 3XEOLF�
3URMHFWV�0DQXDO��

�
5DLOURDG�LQVSHFWLRQ�DQG�PDLQWHQDQFH�UHTXLUHPHQWV��LQ�DGGLWLRQ�WR�QRUPDO�WUDLQ�RSHUDWLRQV��
ZLOO�RFFXU�WKDW�PD\�LPSDFW�FRQVWUXFWLRQ�DFWLYLWLHV����

�
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,,,��� 7KLV�SURMHFW� LV� ORFDWHG�RQ� WKH�165�DW�DSSUR[LPDWHO\�0LOHSRVW�16��������� �7KH�165�LV�
RSHUDWHG� DQG� PDLQWDLQHG� E\� &/1$� WKURXJK� DQ� RSHUDWLQJ� DQG� PDLQWHQDQFH� DJUHHPHQW�
ZLWK�165�� �7KH�FRUULGRU� FRQWDLQV� RQH� IUHLJKW� WUDFN� DQG�RQH� VSXU� WUDFN� DW� WKLV� ORFDWLRQ���
5DLOURDG�WUDIILF�VKDOO�EH�PDLQWDLQHG�DW�FXUUHQW�OHYHOV�DW�DOO�WLPHV������

�
,9��� 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�D�EULGJH�V��RQ�WKH�PDLQOLQH�RYHU�WKH�

&DUROLQD� &RDVWDO� 5DLOURDG� WKDW� FRPSOHWHO\� VSDQV� WKH� H[LVWLQJ� 165� ULJKW� RI� ZD\�� �1R�
SRUWLRQ� RI� WKH� EULGJH� VWUXFWXUH�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SLHUV� DQG� DEXWPHQW� ZDOOV��
VKDOO� HQFURDFK� LQWR� WKH� 165� H[LVWLQJ� ����IRRW� ULJKW� RI� ZD\��� 7KH� EULGJH�V�� RYHU� WKH�
&DUROLQD�&RDVWDO�5DLOURDG�VKDOO�SURYLGH�D�PLQLPXP����IRRW�YHUWLFDO�FOHDUDQFH�DERYH�WKH�
KLJKHVW�UDLO�� LQFOXGLQJ�EXW�QRW� OLPLWHG�WR� WKH�IXWXUH�WUDFN�WR�EH�LQVWDOOHG����IHHW�QRUWK�RI�
WKH�H[LVWLQJ�WUDFN�FHQWHUOLQH��

���
$UUDQJHPHQWV�IRU�3URWHFWLRQ�DQG�$GMXVWPHQWV�WR�([LVWLQJ�5DLOURDG�6XUIDFH�DQG�5RDGEHGV��
�
,� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDNH� WKH� QHFHVVDU\� DUUDQJHPHQWV� ZLWK� &/1$� IRU� WKH�

LPSURYHPHQWV� WR� DQ\� H[LVWLQJ� FURVVLQJ� VXUIDFHV�� LQVWDOODWLRQ� RI� WHPSRUDU\� FRQVWUXFWLRQ�
FURVVLQJ� VXUIDFHV�� UHPRYDO� RI� WHPSRUDU\� FRQVWUXFWLRQ� FURVVLQJV� DIWHU� FRPSOHWLRQ� RI�
SURMHFW�� VKRULQJ� SODQV�� UDLOURDG� IRUFH� DFFRXQW� HVWLPDWHV� DQG� DJUHHPHQWV�� $OO� WHPSRUDU\�
FURVVLQJ� VXUIDFHV� VKDOO� FRQIRUP� WR� 165� VWDQGDUGV�� � 7R� SUHYHQW� XQDXWKRUL]HG� XVH�� DOO�
WHPSRUDU\�FRQVWUXFWLRQ�FURVVLQJV�VKDOO�KDYH�D�FDEOH�RU�FKDLQ�LQVWDOOHG�RQ�WKH�QRUWK�VLGH�RI�
WKH� FURVVLQJ� WKDW� UHVWULFWV� DFFHVV�� $OO� WHPSRUDU\� FURVVLQJ� VXUIDFHV� DQG� �� RU� H[LVWLQJ�
FURVVLQJ�VXUIDFHV� LPSURYHPHQWV�VKDOO�EH�SURFXUHG�� LQVWDOOHG�DQG�UHPRYHG�E\�&/1$��RU�
WKHLU�UHSUHVHQWDWLYH��DW�WKH�'HVLJQ�%XLOG�7HDP¶V�H[SHQVH����

�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� FRPPHQFH� DQ\� ZRUN� RQ� WKH� 165� ULJKW� RI� ZD\� ��
HDVHPHQW�XQWLO� DOO� DJUHHPHQWV�KDYH�EHHQ� H[HFXWHG�� LQVXUDQFH� DFTXLUHG�DQG�DSSURYHG� LQ�
DFFRUGDQFH�ZLWK�165�DQG�&/1$�SROLFLHV�DQG�SURFHGXUHV��DQG�DOO�FRQVWUXFWLRQ�SODQV�KDYH�
EHHQ� DSSURYHG� E\� WKH� &/1$� DQG� 1&'27�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDNH� WKH�
QHFHVVDU\� DUUDQJHPHQWV� ZLWK� WKH� &/1$� WKDW� DUH� UHTXLUHG� WR� SURWHFW� DJDLQVW� SURSHUW\�
GDPDJH� WKDW� PD\� UHVXOW� LQ� ORVV� RI� VHUYLFH�� H[SHQVH�� RU� ORVV� RI� OLIH�� 7KH� 'HVLJQ�%XLOG�
7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� GDPDJH� WR� WKH� 165� DQG�&/1$� UHVXOWLQJ� IURP� WKHLU�
RSHUDWLRQV� DQG� WKH� &/1$� PD\� LVVXH� D� VWRS� RUGHU� XQWLO� DOO� GDQJHURXV� VLWXDWLRQV� DUH�
UHPHGLHG���5HIHUHQFH�WKH�3URWHFWLRQ�RI�5DLOZD\�,QWHUHVWV�6SHFLDO�3URYLVLRQ�IRXQG�LQ�WKH�
1RUIRON�6RXWKHUQ�5DLOZD\���3XEOLF�3URMHFWV�0DQXDO��

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�5DLOURDG�3URWHFWLYH�/LDELOLW\�
,QVXUDQFH�IRU�%RGLO\� ,QMXU\�/LDELOLW\��3URSHUW\�'DPDJH�/LDELOLW\��DQG�3K\VLFDO�'DPDJH�
WR� 3URSHUW\� WR� 165� DQG� &/1$�� � �&/1$� IROORZV� WKH�3URWHFWLRQ� RI� 5DLOZD\� ,QWHUHVWV�
6SHFLDO�3URYLVLRQ�IRXQG�LQ�WKH�1RUIRON�6RXWKHUQ�5DLOZD\���3XEOLF�3URMHFWV�0DQXDO����7KH�
'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� YHULI\LQJ� DQG� REWDLQLQJ� WKH� DSSURSULDWH�
LQVXUDQFH� DQG� FRYHUDJH� ZLWK� WKH� 165� DQG� &/1$�� � 2WKHU� LQVXUDQFH� UHTXLUHPHQWV��
LQFOXGLQJ�WKRVH�IRU�DOO�VXEFRQWUDFWRUV��DUH�GHWDLOHG�LQ�WKH�3URWHFWLRQ�RI�5DLOZD\�,QWHUHVWV�
6SHFLDO�3URYLVLRQ�IRXQG�LQ�WKH�1RUIRON�6RXWKHUQ�5DLOZD\���3XEOLF�3URMHFWV�0DQXDO���

�
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,,� 3ULRU� WR� DQ\� XWLOLW\� LQVWDOODWLRQ�� UHPRYDO� RU� UHORFDWLRQ� DFURVV� WKH� 165� ULJKW� RI� ZD\� ��
HDVHPHQW�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SLSHOLQHV� DQG� �� RU� HOHFWULFDO� DQG� FRPPXQLFDWLRQ�
FDEOH� URXWLQJV� RYHU� RU� XQGHU� UDLOURDG�RZQHG� IDFLOLWLHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
FRRUGLQDWH�ZLWK�WKH�&/1$�DQG�SULYDWH�XWLOLW\�RZQHUV�WR�REWDLQ�WKH�QHFHVVDU\�SHUPLWV�DQG�
VHFXUH� WKH� DSSURSULDWH� (QFURDFKPHQW�$JUHHPHQWV�� 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� DVVLVW�
WKH�SULYDWH�XWLOLW\�RZQHUV�REWDLQ�WKHLU�UHVSHFWLYH�(QFURDFKPHQW�$JUHHPHQW�LQ�WKH�SULYDWH�
XWLOLW\�RZQHU¶V�QDPH��7KH�SULYDWH�XWLOLW\�RZQHUV�ZLOO�EH�UHVSRQVLEOH�IRU�DOO�DVVRFLDWHG�IHHV�
DQG� SURYLGLQJ� WKH� QHFHVVDU\� LQVXUDQFH� FRYHUDJH�� LQ� DFFRUGDQFH� ZLWK� WKH� UHTXLUHPHQWV�
QRWHG�KHUHLQ�DQG�WKH�165�VSHFLILFDWLRQV��

�
$OO�ZRUN�DVVRFLDWHG�ZLWK�DQ\�XWLOLW\�LQVWDOODWLRQ�DFURVV�WKH�165�ULJKW�RI�ZD\���HDVHPHQW�
VKDOO�DGKHUH�WR�WKH�UHTXLUHPHQWV�QRWHG�KHUHLQ�DQG�WKH�165�VSHFLILFDWLRQV��

�
,,,� $IWHU�QHJRWLDWLRQV�DPRQJ�WKH�'HSDUWPHQW��WKH�'HVLJQ�%XLOG�7HDP�DQG�&/1$�KDYH�EHHQ�

ILQDOL]HG�� DQG� DSSURYDO� REWDLQHG� IURP� WKH� %RDUG� RI� 7UDQVSRUWDWLRQ�� WKH� 'HVLJQ�%XLOG�
7HDP� VKDOO� VXEPLW� H[HFXWHG� DJUHHPHQWV� DQG� SODQV� WR� 1&'27¶V� 6WDWH� 6WUXFWXUHV�
(QJLQHHU�� YLD� WKH� 1&'27� 'HVLJQ�%XLOG� 8QLW�� IRU� SODQ� DSSURYDO� DQG� ILQDO� DJUHHPHQW�
H[HFXWLRQ� E\�1&'27�� SULRU� WR� DXWKRUL]LQJ� UDLOURDG�ZRUN�� $IWHU� DSSURYDO� E\� 1&'27��
RQH�FRS\�RI�WKH�H[HFXWHG�DJUHHPHQW�ZLOO�EH�UHWXUQHG�WR�WKH�'HVLJQ�%XLOG�7HDP�DQG�RQH�
FRS\� IRUZDUGHG� WR� WKH�1&'27¶V�5HVLGHQW�(QJLQHHU��SULRU� WR�DQ\�FRQVWUXFWLRQ�ZRUN�E\�
WKH�'HVLJQ�%XLOG�7HDP�RU�&/1$��7KLV�VHFWLRQ�SDUWLFXODUO\�DSSOLHV�LI�D�PRGLILFDWLRQ�WR�DQ�
DJUHHPHQW�LV�QHFHVVDU\��

�
&RRUGLQDWLRQ�ZLWK�&/1$��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRRUGLQDWH� ZLWK� 9LUJLO� +ROPDQ�� *HQHUDO� 0DQDJHU�� &DUROLQD�
&RDVWDO�5DLOZD\��3�2��%R[�������:LOVRQ��1&��������WHOHSKRQH�QXPEHU���������������WR�REWDLQ�
SODQ� DSSURYDO� DQG� D� SDUWLDOO\� H[HFXWHG� OHJDO� DJUHHPHQW� ZLWK� &/1$� DQG� WKH� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ� �ZKLFK� LQFOXGHV� 1&'27� 5DLO� 'LYLVLRQ� SODQ� UHYLHZ�� DV� WKH� SDUWLHV� LQ� WKH�
DJUHHPHQW� IRU� WKH� 165� RYHUKHDG� JUDGH� VHSDUDWLRQ�� 3ODQ� DSSURYDO� VKDOO� EH� EDVHG� RQ� PXOWLSOH�
VXEPLWWDOV� LQFOXGLQJ� DW� PLQLPXP� D� SUHOLPLQDU\� SODQ� VXEPLWWDO� DQG� ���� SODQ� VXEPLWWDO�� 7KH�
SUHOLPLQDU\�SODQ� VXEPLWWDO� WR� WKH�&/1$�VKDOO� LQFOXGH� WKH�165¶V�³2YHUKHDG�*UDGH�6HSDUDWLRQ�
'DWD�6KHHW�´�DV�DSSOLFDEOH��DSSURSULDWH�URDGZD\�SODQ�VKHHWV�VKRZLQJ�LPSDFWV�WR�WKH�165�ULJKW�RI�
ZD\� ��HDVHPHQW��HURVLRQ�FRQWURO�SODQV��DQG�GUDLQDJH�FDOFXODWLRQV�IRU�DQ\�GUDLQDJH�RQ�RU�DFURVV�
WKH�165�ULJKW�RI�ZD\���HDVHPHQW��DQG�EULGJH�SODQV�VKRZLQJ�D�YHUWLFDO�DQG�KRUL]RQWDO�DOLJQPHQW�
DQG� SUHOLPLQDU\� JHQHUDO� GUDZLQJV�� 7KH� ����SODQ� VXEPLWWDO� VKDOO� LQFOXGH� DOO� QHFHVVDU\� GHWDLOV��
LQVHWV��DQG�QRWHV�IRU�FRQVWUXFWLRQ�ZLWK�QR�VXEVWDQWLDO�FKDQJHV�WR�WKH�DOLJQPHQWV�DQG�OD\RXW�VKRZQ�
LQ�WKH�SUHOLPLQDU\�SODQ�VXEPLWWDO�DQG�DOO�VXSSRUWLQJ�GHVLJQ�FDOFXODWLRQV��$Q�HOHFWURQLF�FRS\��SGI�
IRUPDW��RI�DOO�UHYLHZ�SODQV�DQG�DVVRFLDWHG�GDWD�VKDOO�EH�VXEPLWWHG�WR�&/1$�WKURXJK�WKH�1&'27�
'HVLJQ�%XLOG� 8QLW�� ,I� DQ\� UH�VXEPLWWDOV� RI� SODQV� RU� DQ\� DGGLWLRQDO� LQIRUPDWLRQ� LV� UHTXLUHG� DQ�
HOHFWURQLF�FRS\��SGI�IRUPDW��VKDOO�EH�VXEPLWWHG�WR�WKH�1&'27�'HVLJQ�%XLOG�8QLW�IRU�IRUZDUGLQJ�
WR� WKH� &/1$�� 5)&� 3ODQV� VKDOO� EH� VXEPLWWHG� WR� &/1$� EHIRUH� FRQVWUXFWLRQ� EHJLQV�� )RU� 5)&�
3ODQV��D�PLQLPXP�RI�WKUHH�����KDOI�VL]H�VHWV�DQG�DQ�HOHFWURQLF�FRS\�RI�WKH�SODQV��SGI�IRUPDW��VKDOO�
EH�VXEPLWWHG�WR�WKH�1&'27�'HVLJQ�%XLOG�8QLW�IRU�IRUZDUGLQJ�WR�WKH�&/1$��:RUNLQJ�'UDZLQJV�
DIIHFWLQJ�WKH�&/1$¶V�RSHUDWLRQV�DQG���RU�165�ULJKW�RI�ZD\���HDVHPHQW�VKDOO�IROORZ�WKH�VXEPLWWDO�
SURFHVV� DV� RXWOLQHG� LQ� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� RU� 6SHFLDO�
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3URYLVLRQV��7KH�'HSDUWPHQW�ZLOO�UHYLHZ�DOO�DJUHHPHQW�PRGLILFDWLRQV�SULRU�WR�VXEPLWWDO�WR�&/1$��
7KH�'HSDUWPHQW�ZLOO�H[HFXWH�DQG�GLVWULEXWH�WKH�DJUHHPHQW�PRGLILFDWLRQV�ZLWKLQ����FDOHQGDU�GD\V�
RI�UHFHLSW��7KH�DJUHHPHQWV�DQG�DQ\�PRGLILFDWLRQV�WKHUHWR�VKDOO�LQFOXGH�QHFHVVDU\�)RUFH�$FFRXQW�
LWHPV�VXFK�DV�SUHOLPLQDU\�HQJLQHHULQJ��FRQVWUXFWLRQ�HQJLQHHULQJ��FURVVLQJ�VXUIDFHV��DQG�IODJJLQJ��
7KH� UDLOURDG� DJUHHPHQWV� VWDWH� WKDW� WKH� 'HSDUWPHQW� ZLOO� EH� UHVSRQVLEOH� IRU� SD\PHQW� RI� WKH�
&/1$¶V�)RUFH�$FFRXQW�ZRUN� DQG�H[SHQVHV�� KRZHYHU�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� UHLPEXUVH�
WKH� 'HSDUWPHQW� IRU� WKHVH� FRVWV� LQFOXGLQJ� DQ\� )RUFH� $FFRXQW� HVWLPDWH� RYHUUXQV�� 7KLV�
UHLPEXUVHPHQW�VKDOO�EH� LQFLGHQWDO� WR� WKH� OXPS�VXP�SULFH�ELG� IRU� WKH�SURMHFW��8SRQ�UHTXHVW�� WKH�
'HSDUWPHQW�ZLOO�SURYLGH�FRSLHV�RI�WKH�&/1$¶V�LQYRLFHV�WR� WKH�'HVLJQ�%XLOG�7HDP�IRU�UHYLHZ��
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�KDYH� WHQ� �����GD\V� WR�SURYLGH�ZULWWHQ�FRPPHQWV� WR� WKH�1&'27�
'HVLJQ�%XLOG�8QLW�� DIWHU�ZKLFK� WKH�'HSDUWPHQW�ZLOO� SD\� WKH� LQYRLFH�� 7KH�'HVLJQ�%XLOG�7HDP�
VKDOO�EH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�UHFRUGV�WR�YHULI\�WKH�LQYRLFH�LWHPV��
�
&RRUGLQDWLRQ�ZLWK�1&'27�5DLO�'LYLVLRQ�
�
$OO� SODQV� VXEPLWWHG� WR� &/1$�� DV� DERYH�� VKDOO� EH� DFFRPSDQLHG� E\� D� SGI� RI� WKH� SODQV� IRU�
VXEPLVVLRQ�WR�WKH�1&'27�5DLO�'LYLVLRQ�WKURXJK�WKH�1&'27�'HVLJQ�%XLOG�8QLW��
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*(27(&+1,&$/�(1*,1((5,1*�6&23(�2)�:25.�������������

,� *(1(5$/�

$OO�JHRWHFKQLFDO� GDWD�� WHVWV�� FRPSXWDWLRQV� DQG� VXSSRUWLQJ� VXEVXUIDFH� LQYHVWLJDWLRQV� DQG�
GRFXPHQWDWLRQ�VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�SURYLGHG�LQ�(QJOLVK�8QLWV��
�
2EWDLQ� WKH� VHUYLFHV� RI� D� ILUP� SUHTXDOLILHG� IRU� JHRWHFKQLFDO� ZRUN� E\� WKH� 1&'27�
*HRWHFKQLFDO�(QJLQHHULQJ�8QLW�DW��
�

KWWSV���SDUWQHU�QFGRW�JRY�9HQGRU'LUHFWRU\�GHIDXOW�KWPO�

7KH� SUHTXDOLILHG� JHRWHFKQLFDO� ILUP� VKDOO� SUHSDUH� IRXQGDWLRQ� GHVLJQ� UHFRPPHQGDWLRQ�
UHSRUWV� IRU� XVH� LQ� GHVLJQLQJ� VWUXFWXUH� IRXQGDWLRQV�� URDGZD\� IRXQGDWLRQV�� UHWDLQLQJ�ZDOO�
IRXQGDWLRQV�� VRXQG� EDUULHU� ZDOO� IRXQGDWLRQV�� RYHUKHDG� VLJQ� VWUXFWXUH� DQG� OXPLQDU\�
IRXQGDWLRQV��DQG�WHPSRUDU\�VWUXFWXUHV����

7KH� (QJLQHHU� RI� 5HFRUG� ZKR� SUHSDUHV� WKH� IRXQGDWLRQ� GHVLJQ� UHFRPPHQGDWLRQ� UHSRUWV�
VKDOO� EH� D� 3URIHVVLRQDO� (QJLQHHU� UHJLVWHUHG� LQ� WKH� 6WDWH� RI� 1RUWK� &DUROLQD� ZKR� KDV�
FRPSOHWHG� D� PLQLPXP� RI� WKUHH� JHRWHFKQLFDO� GHVLJQ� SURMHFWV� RI� VFRSH� DQG� FRPSOH[LW\�
VLPLODU� WR� WKDW� DQWLFLSDWHG� IRU� WKLV� SURMHFW� XVLQJ� WKH� ORDG� DQG� UHVLVWDQFH� IDFWRU� GHVLJQ�
�/5)'��PHWKRG�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�ODWHVW�HGLWLRQ�RI�WKH�$$6+72�/5)'�%ULGJH�
'HVLJQ�6SHFLILFDWLRQ����

7KH� SUHTXDOLILHG� JHRWHFKQLFDO� ILUP� VKDOO� DOVR� GHWHUPLQH� LI� DGGLWLRQDO� VXEVXUIDFH�
LQIRUPDWLRQ��RWKHU�WKDQ�WKDW�UHTXLUHG�DQG�QRWHG�HOVHZKHUH�LQ� WKLV�5)3��LV�UHTXLUHG�EDVHG�
XSRQ� WKH� VXEVXUIDFH� LQIRUPDWLRQ� SURYLGHG� E\� WKH� 1&'27� DQG� WKH� ILQDO� URDGZD\� DQG�
VWUXFWXUH� GHVLJQV�� � ,I� D� GHWHUPLQDWLRQ� LV�PDGH� WKDW� DGGLWLRQDO� VXEVXUIDFH� LQIRUPDWLRQ� LV�
UHTXLUHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�XVH�D�SUHTXDOLILHG�JHRWHFKQLFDO�ILUP�WR�SHUIRUP�DOO�
DGGLWLRQDO�VXEVXUIDFH�LQYHVWLJDWLRQ�DQG�ODERUDWRU\�WHVWLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�FXUUHQW�
1&'27� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� *XLGHOLQHV� DQG� 3URFHGXUHV� 0DQXDO� IRU�
6XEVXUIDFH�,QYHVWLJDWLRQV���6XEPLW�DGGLWLRQDO�LQIRUPDWLRQ�FROOHFWHG�E\�WKH�'HVLJQ�%XLOG�
7HDP� WR� WKH� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� IRU� UHYLHZ� DQG� DFFHSWDQFH�� � 7KH� 'HVLJQ�
%XLOG� 7HDP� VKDOO� SURYLGH� WKH� ILQDO� 6XEVXUIDFH� ,QYHVWLJDWLRQ� UHSRUW� LQ� HOHFWURQLF� DQG�
KDUGFRS\�IRUPDW�WR�WKH�1&'27�IRU�LWV�UHFRUGV��

$�PLQLPXP�RI���VWDQGDUG�SHQHWUDWLRQ�WHVW��637����URFN�FRUH�ERULQJ�VKDOO�EH�UHTXLUHG�SHU�
EHQW�IRU�DOO�EULGJHV�H[FHSW�GXDO�EULGJHV���$�PLQLPXP�RI���637���URFN�FRUH�ERULQJV�VKDOO�
EH� UHTXLUHG� DFURVV� WKH� URDGZD\� W\SLFDO� VHFWLRQ�� DW� HDFK� EHQW� ORFDWLRQ� IRU� GXDO� EULGJHV�����
$OO�GULYHQ�SLOHV�VKDOO�EH�ORFDWHG�ZLWKLQ����IHHW�RI�DQ�637���URFN�FRUH�ERULQJ���$OO�GULOOHG�
SLHUV�DQG�RWKHU� W\SHV�RI�EULGJH� IRXQGDWLRQV� VKDOO�EH� ORFDWHG�ZLWKLQ���� IHHW�RI�DQ�637� ��
URFN�FRUH�ERULQJ����7KH�'HVLJQ�%XLOG�7HDP�VKDOO�H[WHQG�DOO�ERULQJV�WR�D�GHSWK�RI����IHHW�
RU�IRXU�IRXQGDWLRQ�HOHPHQW�GLDPHWHUV��ZKLFKHYHU�LV�JUHDWHU��EHORZ�WKH�IRXQGDWLRQ�HOHPHQW�
WR�VKRZ�D�FRPSOHWH�VXEVXUIDFH�SURILOH���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�
REWDLQLQJ� WKH� ERULQJV� QRWHG� DERYH� IRU� DOO� EHQWV� ZKHUH� VXEVXUIDFH� LQIRUPDWLRQ� LV� QRW�
VXIILFLHQW� RU� LV� ZDUUDQWHG� E\� YDULDELOLW\� LQ� WKH� JHRORJ\� XQOHVV� WKH� SUHTXDOLILHG�
JHRWHFKQLFDO� ILUP� VXEPLWV� GRFXPHQWHG� MXVWLILFDWLRQ� WKDW� WKH� VXEVXUIDFH� LQYHVWLJDWLRQ�
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SURYLGHG� E\� WKH� 1&'27� LV� DGHTXDWH� IRU� GHVLJQ� SXUSRVHV� DQG� WKH� MXVWLILFDWLRQ� LV�
DFFHSWDEOH� WR� WKH� 'HSDUWPHQW�� � $Q\� GHYLDWLRQV� WR� WKH� UHTXLUHPHQWV� QRWHG� DERYH� VKDOO�
UHTXLUH� DFFHSWDQFH� IURP� WKH� 1&'27� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� SULRU� WR� WKH�
IRXQGDWLRQ�GHVLJQ�VXEPLWWDO��

7KH�PD[LPXP�VSDFLQJ�EHWZHHQ�ERULQJV�IRU�UHWDLQLQJ�ZDOOV�DQG�VRXQG�EDUULHU�ZDOOV�VKDOO�
EH�����IHHW��ZLWK�D�PLQLPXP�RI�WZR�ERULQJV��RQH�DW�HDFK�HQG�RI�WKH�ZDOO��'ULOO�ERULQJV�IRU�
UHWDLQLQJ� ZDOOV� D� PLQLPXP� GHSWK� EHORZ� WKH� ERWWRP� RI� WKH� ZDOO� HTXDO� WR� WZLFH� WKH�
PD[LPXP�ZDOO�KHLJKW��%RULQJ�GHSWKV�IRU�VRXQG�EDUULHUV�VKDOO�EH�HTXDO� WR� WKH�PD[LPXP�
KHLJKW�RI�WKH�ZDOO�RU�WR�637�UHIXVDO��

7KH�'HVLJQ�%XLOG�7HDP�LV�SHUPLWWHG�WR�GHVLJQ�EULGJHV�RQ�WKLV�SURMHFW�XVLQJ�VRIWZDUH�WKDW�
DFFRXQWV�IRU�WKH�VWUXFWXUDO�HIIHFWV�RI�VRLO���SLHU�LQWHUDFWLRQ��

,,�� '(6&5,37,21�2)�:25.�

8QOHVV�RWKHUZLVH�QRWHG�KHUHLQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�IRXQGDWLRQV��H[FHSW�
IRU� VLJQ� IRXQGDWLRQV��� HPEDQNPHQWV�� VORSHV�� UHWDLQLQJ�ZDOOV� DQG� VRXQG� EDUULHU�ZDOOV� LQ�
DFFRUGDQFH�ZLWK�WKH�FXUUHQW�HGLWLRQ�RI�WKH�$$6+72�/5)'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV��
1&'27� /5)'� 'ULYHQ� 3LOH� )RXQGDWLRQ� 'HVLJQ� 3ROLF\�� DOO� DSSOLFDEOH� 1&'27�
*HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� 6WDQGDUG� 3URYLVLRQV�� 1&'27� 6WUXFWXUHV� 0DQDJHPHQW�
8QLW�0DQXDO��DQG�1&'27�5RDGZD\�'HVLJQ�0DQXDO�� �7KH�1&'27�/5)'�'ULYHQ�3LOH�
)RXQGDWLRQ�'HVLJQ� 3ROLF\� LV� ORFDWHG� RQ� WKH�1&'27�*HRWHFKQLFDO� (QJLQHHULQJ�8QLW¶V�
ZHEVLWH�DW��

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�*HRORJLFDO�3DJHV�GHIDXOW�DVS[�

)RU�*HRWHFKQLFDO� *XLGHOLQHV� )RU� 'HVLJQ�%XLOG� 3URMHFWV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
DGKHUH�WR�WKH�JXLGHOLQHV�ORFDWHG�DW�WKH�IROORZLQJ�ZHEVLWH��

KWWSV���FRQQHFW�QFGRW�JRY�OHWWLQJ�3DJHV�'HVLJQ�%XLOG�5HVRXUFHV�DVS[�

$� 6WUXFWXUH�)RXQGDWLRQV�
�
(QG� EHQW� ILOO� VORSHV� XS� WR� ��� IHHW� LQ� KHLJKW� �GHILQHG� DV� WKH� GLIIHUHQFH� EHWZHHQ�
JUDGH�SRLQW�HOHYDWLRQ�DQG�ILQLVKHG�JUDGH�DW� WRH�RI�VORSH��VKDOO�EH������� �+�9��RU�
IODWWHU���(QG�EHQW�ILOO�VORSHV�ZLWK�KHLJKWV�JUHDWHU�WKDQ����IHHW�VKDOO�EH�����RU�IODWWHU���
$OO�HQG�EHQW�FXW�VORSHV�VKDOO�EH�����RU�IODWWHU�� �'HVLJQ�DOO�HQG�EHQW�ILOO�VORSHV�WR�
KDYH�D�PLQLPXP�IDFWRU�RI�VDIHW\�RI�����IRU�JOREDO�VWDELOLW\�� �'HVLJQ�DOO�HQG�EHQW�
FXW�VORSHV�WR�KDYH�D�PLQLPXP�IDFWRU�RI�VDIHW\�RI�����IRU�JOREDO�VWDELOLW\���)RU�ERWK�
HQG�EHQW�FXW�DQG�ILOO�VORSHV��H[WHQG�HQG�EHQW�VORSH�SURWHFWLRQ�IURP�WKH�WRH�RI�VORSH�
WR�EHUP�DQG�WR���������+�9��VORSH����

$QDO\]H� GULOOHG� SLHU� DQG� SLOH� EHQW� IRXQGDWLRQV� XVLQJ� HLWKHU� /3LOH� RU� )%�3LHU��
'HVLJQ�GULOOHG�SLHUV�DQG�YHUWLFDO�SLOHV�ZLWK�D�VXIILFLHQW�HPEHGPHQW�LQ�VRLO�DQG���RU�
URFN�WR�DFKLHYH�³IL[LW\´��
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$OO� VWHHO� +�SLOHV� VKDOO� KDYH� SLOH� SRLQWV�� � $OO� VWHHO� SLSH� SLOHV� VKDOO� KDYH� FXWWLQJ�
VKRHV�LI�RSHQ�HQGHG���$OO�FRQFUHWH�SLOHV�VKDOO�KDYH�VWHHO�SLOH�WLSV��
�
)RU� %R[� &XOYHUWV�� WKH�'HVLJQ� %XLOG� 7HDP� VKDOO� VXEPLW� GHWDLOV� IRU� XQGHUFXW� RI�
XQVXLWDEOH� PDWHULDO� RU� UHFRPPHQGDWLRQV� IRU� XVH� RI� PRUH� WKDQ� RQH� IRRW� RI�
FRQGLWLRQLQJ� PDWHULDO� WR� WKH� 1&'27� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW�� YLD� WKH�
'HVLJQ�%XLOG�8QLW��IRU�UHYLHZ�DQG�DFFHSWDQFH��
�
1R�UDLVLQJ�RI�FXOYHUW�KHDGZDOOV���HQGZDOOV�RU�WKH�DGGLWLRQ�RI�UHWDLQLQJ�ZDOOV�VKDOO�
EH�XVHG�WR�UHGXFH�FXOYHUW�OHQJWK��

%� 5RDGZD\�)RXQGDWLRQV�
�
([FOXGLQJ� WKH� WUDQVLWLRQ� UHTXLUHG� WR� WLH� WR� H[LVWLQJ�� GHVLJQ� WKH� QHZ� DOLJQPHQW�
PDLQOLQH�JUDGH�WR�PDLQWDLQ�D�PLQLPXP�ILYH�IHHW�RI�YHUWLFDO�VHSDUDWLRQ�EHWZHHQ�WKH�
H[LVWLQJ� JURXQG� DQG� WKH� ORZHVW�PDLQOLQH� WUDYHO� ODQH� SDYHPHQW� VXEJUDGH� IRU� DQ\�
JLYHQ�FURVV�VHFWLRQ��
��
([FOXGLQJ�WKH�WUDQVLWLRQ�UHTXLUHG�WR�WLH�WR�H[LVWLQJ��GHVLJQ�DOO�QHZ�DOLJQPHQW� �<��
/LQH�DQG�6HUYLFH�5RDG�JUDGHV�WR�KDYH�RQH�RI�WKH�IROORZLQJ�RSWLRQV��

�

 0DLQWDLQ� D� PLQLPXP� IRXU� IHHW� RI� YHUWLFDO� VHSDUDWLRQ� EHWZHHQ� H[LVWLQJ�
JURXQG�DQG�WKH�ORZHVW�WUDYHO�ODQH�SDYHPHQW�VXEJUDGH�IRU�DQ\�JLYHQ�FURVV�
VHFWLRQ��XQOHVV� IXOO\� IXQFWLRQDO� ODWHUDO�GLWFKHV�DUH� LQVWDOOHG�ZLWK�DGHTXDWH�
JUDGHV�DQG�RXWIDOOV�WKDW�SUHYHQW�ZDWHU�SRQGLQJ����

 ,I� IXOO\� IXQFWLRQDO� ODWHUDO� GLWFKHV� DUH� LQVWDOOHG�ZLWK� DGHTXDWH� JUDGHV� DQG�
RXWIDOOV� WKDW� SUHYHQW� ZDWHU� SRQGLQJ�� PDLQWDLQ� D� PLQLPXP� WKUHH� IHHW� RI�
YHUWLFDO� VHSDUDWLRQ� EHWZHHQ� H[LVWLQJ� JURXQG� DQG� WKH� ORZHVW� WUDYHO� ODQH�
SDYHPHQW�VXEJUDGH�IRU�DQ\�JLYHQ�FURVV�VHFWLRQ��DQG�PDLQWDLQ�D�PLQLPXP�
VL[� IHHW� RI� YHUWLFDO� VHSDUDWLRQ� EHWZHHQ� WKH� ORZHVW� WUDYHO� ODQH� SDYHPHQW�
VXEJUDGH�IRU�DQ\�JLYHQ�FURVV�VHFWLRQ�DQG�WKH�ERWWRP�RI�GLWFKHV���

�
)RU�H[LVWLQJ�URDGZD\�VHFWLRQV�WKDW�DUH�ZLGHQHG�RU�UHFRQVWUXFWHG��LI�JURXQGZDWHU�LV�
HQFRXQWHUHG�LQ�VXEVXUIDFH�LQYHVWLJDWLRQV�RU�GXULQJ�FRQVWUXFWLRQ�ZLWKLQ�ILYH�IHHW�RI�
WKH�SURSRVHG�VXEJUDGH�HOHYDWLRQ��RQH��RU�D�FRPELQDWLRQ�RI�WKH�IROORZLQJ�VKDOO�EH�
UHTXLUHG�RQ�WKH�VLGH�V��WKDW�LV�ZLGHQHG��
�

 /DWHUDO�GLWFK��ZLWK�D�JUDGH�DQG�RXWIDOO�WKDW�SUHYHQWV�SRQGLQJ��FXW�WR�D�GHSWK�
RI�DW�OHDVW�VL[�IHHW�EHORZ�WKH�SURSRVHG�SDYHPHQW�VXEJUDGH����

 6XEVXUIDFH�'UDLQV�LQ�DFFRUGDQFH�ZLWK�1&'27�6WDQGDUG�'UDZLQJ��������
DQG�6HFWLRQ�����RI� WKH�1&'27������6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�
DQG� 6WUXFWXUHV� WR� VL[� IHHW� EHORZ� WKH� SURSRVHG� SDYHPHQW� VXEJUDGH� ZLWK�
JUDGHV� DQG� RXWIDOOV� WKDW� SUHYHQW� ZDWHU� SRQGLQJ� ZLWKLQ� WKH� VXEVXUIDFH�
GUDLQV���

 $� URDGZD\� JUDGH� WKDW� SURYLGHV� D� PLQLPXP� RI� ILYH� IHHW� EHWZHHQ� WKH�
VXEJUDGH�HOHYDWLRQ�DQG�WKH�JURXQGZDWHU�HOHYDWLRQ��
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'HVLJQ� DOO� QRQ�UHLQIRUFHG� ILOO� DQG�FXW� VORSHV� H[FHSW�EULGJH�HQG�EHQW� VORSHV� �VHH�
6HFWLRQ�$��IRU�D�VORSH�RI����� �+�9��RU� IODWWHU�� �'HVLJQ�DOO� URDGZD\� ILOO� VORSHV� WR�
KDYH�D�PLQLPXP�IDFWRU�RI�VDIHW\�RI�����IRU�JOREDO�VWDELOLW\�� �'HVLJQ�DOO�URDGZD\�
FXW� VORSHV� WR� KDYH� D�PLQLPXP� IDFWRU� RI� VDIHW\� RI� ���� IRU� JOREDO� VWDELOLW\�� � 8VH�
OLPLWLQJ� HTXLOLEULXP� PHWKRGV�� VXFK� DV� 0RGLILHG� %LVKRS�� 6LPSOLILHG� -DQEX��
6SHQFHU�� RU� DQ\� RWKHU� JHQHUDOO\� DFFHSWHG� PHWKRG� IRU� VORSH� VWDELOLW\� DQDO\VLV���
'HVLJQ� UHLQIRUFHG� VRLO� ILOO� VORSHV� LQ� DFFRUGDQFH� ZLWK� )+:$� 'HVLJQ� DQG�
&RQVWUXFWLRQ�RI�0HFKDQLFDOO\�6WDELOL]HG�(DUWK�:DOOV�DQG�5HLQIRUFHG�6RLO�6ORSHV�±�
9ROXPH� ,� DQG�9ROXPH� ,,�� )+:$�1+,�������� DQG� )+:$�1+,��������6XEPLW�
GHWDLOHG�GHVLJQ� FDOFXODWLRQV� DQG� VORSH� VWDELOLW\� DQDO\VLV� IRU� DOO� UHLQIRUFHG� VORSHV�
DQG�DQ\�QRQ�UHLQIRUFHG�VORSHV�KLJKHU�WKDQ�WHQ�IHHW�IRU�UHYLHZ�DQG�DFFHSWDQFH�E\�
WKH� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� SULRU� WR� FRQVWUXFWLRQ�� 3URYLGH� GHVLJQ� DQG�
FRQVWUXFWLRQ� UHFRPPHQGDWLRQV� IRU� DOO� FXW� VORSHV� WKDW�ZLOO� LQWHUVHFW� JURXQGZDWHU���
3URYLGH� VXEVXUIDFH� GUDLQDJH� GHWDLOV� IRU� DOO� FXW� VORSHV� DQG� JUDGH� SRLQWV� WKDW�
LQWHUVHFW�JURXQGZDWHU����

$Q\� VXEVXUIDFH� DQG� �� RU� VORSH� GUDLQDJH� WKDW� LV� GHVLJQHG� IRU� HLWKHU� VXEJUDGH� RU�
VORSH� VWDELOLW\� VKDOO� EH� LQVWDOOHG� UHJDUGOHVV� RI� VLWH� FRQGLWLRQV� DW� WKH� WLPH� RI�
FRQVWUXFWLRQ���

%ULGJH�DSSURDFK�HPEDQNPHQWV�VKDOO�EH�GHILQHG�DV�HPEDQNPHQWV�ZLWKLQ�����IHHW�
RI�HQG�EHQWV�� �'HVLJQ�DQG�FRQVWUXFW�EULGJH�DSSURDFK�HPEDQNPHQWV� VXFK� WKDW�QR�
PRUH� WKDQ� RQH� ���� LQFK� RI� VHWWOHPHQW� VKDOO� RFFXU� DIWHU� WKH� ZDLWLQJ� SHULRG� RU�
PRQLWRULQJ�HQGV�RU�HPEDQNPHQW�ILOO� LV�FRQVWUXFWHG�WR�VXEJUDGH�HOHYDWLRQ��%ULGJH�
DSSURDFK� HPEDQNPHQW� VHWWOHPHQW� PRQLWRULQJ� VKDOO� EH� UHTXLUHG� ZKHQ� D� ZDLWLQJ�
SHULRG�RI�PRUH�WKDQ�RQH�PRQWK�LV�UHFRPPHQGHG�RU�PRUH�WKDQ�IRXU�����LQFKHV�RI�
VHWWOHPHQW� LV� FDOFXODWHG� LQ� WKH� IRXQGDWLRQ� GHVLJQ� UHFRPPHQGDWLRQ� UHSRUWV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���:KHQ�HPEDQNPHQW�PRQLWRULQJ�LV�UHTXLUHG��
FRQVWUXFW�WKH�HPEDQNPHQW�DQG�DSSURDFK�ILOO�WR�WKH�SURSRVHG�URDGZD\�JUDGH�SULRU�
WR�PRQLWRULQJ���8VH�DQ�DSSURSULDWH�PHWKRG�WR�PRQLWRU�VHWWOHPHQW�DFURVV�WKH�OHQJWK�
RI� WKH�HPEDQNPHQW� �IURP�WRH�WR� WRH��VXFK�DV�VHWWOHPHQW�JDXJHV��VXUYH\HG�VWDNHV�
RQ�ILQLVKHG�VXEJUDGH�RU�RWKHU�PHWKRGV��EXW�VXEPLW�GRFXPHQWDWLRQ�GHVFULELQJ�WKH�
PHWKRG� DQG� SURFHGXUHV� WR� WKH�1&'27�*HRWHFKQLFDO� (QJLQHHULQJ�8QLW�� YLD� WKH�
'HVLJQ�%XLOG� 8QLW�� IRU� UHYLHZ� DQG� DFFHSWDQFH� SULRU� WR� FRQVWUXFWLRQ� RI� WKH�
HPEDQNPHQW�� �%ULGJH�DSSURDFK�HPEDQNPHQW�ZDLWLQJ�SHULRGV� VKDOO�QRW�EH�HQGHG�
XQWLO� OHVV� WKDQ� RQH� ���� LQFK� RI� WKH� DQWLFLSDWHG� VHWWOHPHQW� UHPDLQV� DQG� OHVV� WKDQ�
����� LQFK�RI� VHWWOHPHQW� LV�PHDVXUHG�RYHU� D�SHULRG�RI� IRXU�ZHHNV�� �'R�QRW�GULYH�
SLOHV�RU�FRQVWUXFW�HQG�EHQW�FDSV�XQWLO�DIWHU�EULGJH�DSSURDFK�HPEDQNPHQW�ZDLWLQJ�
SHULRGV�DUH�FRPSOHWH��
�
'HVLJQ� DQG� FRQVWUXFW� URDGZD\� HPEDQNPHQWV� VXFK� WKDW� QR� PRUH� WKDQ� WZR� ����
LQFKHV� RI� VHWWOHPHQW�ZLOO� RFFXU� IROORZLQJ�SDYHPHQW� FRQVWUXFWLRQ�� �(PEDQNPHQW�
VHWWOHPHQW�PRQLWRULQJ� VKDOO� EH� UHTXLUHG� IRU� ORFDWLRQV�ZKHQ� D� WRWDO� VHWWOHPHQW� RI�
PRUH� WKDQ� VL[� ���� LQFKHV� LV� FDOFXODWHG� LQ� WKH� URDGZD\� IRXQGDWLRQV� GHVLJQ�
UHFRPPHQGDWLRQ� UHSRUW� GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP��:KHUH� FRPSXWHG�
VHWWOHPHQW�LV�JUHDWHU�WKDQ�VL[�����LQFKHV��PRQLWRU�VHWWOHPHQW�DFURVV�WKH�ZLGWK�RI�WKH�
HPEDQNPHQW� DW�PD[LPXP� VSDFLQJ� LQWHUYDO� RI� ���� IHHW� E\� VHWWOHPHQW� JDXJHV� RU�
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RWKHU� DSSURYHG� PHWKRGV�� � 6XEPLW� GRFXPHQWDWLRQ� GHVFULELQJ� WKH� PHWKRG� DQG�
SURFHGXUHV� WR� WKH� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW�� YLD� 'HVLJQ�%XLOG� 8QLW�� IRU�
UHYLHZ� DQG� DFFHSWDQFH� SULRU� WR� FRQVWUXFWLRQ� RI� WKH� HPEDQNPHQW�� � 5RDGZD\�
HPEDQNPHQW�ZDLWLQJ�SHULRGV�VKDOO�QRW�EH�HQGHG�XQWLO�OHVV�WKDQ�WZR�����LQFKHV�RI�
VHWWOHPHQW�LV�DQWLFLSDWHG�IROORZLQJ�SDYHPHQW�FRQVWUXFWLRQ�DQG�OHVV�WKDQ������LQFK�
RI�VHWWOHPHQW�LV�PHDVXUHG�RYHU�D�SHULRG�RI�IRXU�ZHHNV��

6RLO� LPSURYHPHQW� WHFKQLTXHV� WR� PLWLJDWH� ORQJ� WHUP� VHWWOHPHQW� SUREOHPV� RU� WR�
WUDQVIHU� HPEDQNPHQW� ORDG� WR� D� GHHSHU� EHDULQJ� VWUDWXP� DUH� DOORZHG� DW� EULGJH�
DSSURDFK�DQG�URDGZD\�HPEDQNPHQWV���6RLO�LPSURYHPHQW�WHFKQLTXHV�VKDOO�IROORZ�
WKH�FXUUHQW�LQGXVWU\�VWDQGDUG�SUDFWLFHV�DQG�WKH�JXLGHOLQHV�RI�*URXQG�,PSURYHPHQW�
0HWKRGV� )+:$� SXEOLFDWLRQ� 1+,�������� RU� *HRV\QWKHWLF� 'HVLJQ� DQG�
&RQVWUXFWLRQ�*XLGHOLQHV�)+:$�+,�����������

0DWHULDO� WKDW� GRHV� QRW� PHHW� WKH� UHTXLUHPHQWV� RI� 7DEOH� ������� RI� WKH� 1&'27�
����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� VKDOO� EH� FRQVLGHUHG�
XQVXLWDEOH� PDWHULDO�� � 8QVXLWDEOH� XQFODVVLILHG� H[FDYDWLRQ� PDWHULDO� PD\� EH� XVHG�
ZLWKLQ� HPEDQNPHQWV� XQGHU� PHGLDQV� RI� GLYLGHG� KLJKZD\V� EHWZHHQ� WKH� LQVLGH�
HGJHV�RI�SDYHPHQWV�DQG�QRW�ZLWKLQ�WKH�WRS�VL[�IHHW�RI�HPEDQNPHQWV�RU�WR�IODWWHQ�
VORSHV�EH\RQG�D�WKHRUHWLFDO������+�9��VORSH�VWDUWLQJ�DW�WKH�HPEDQNPHQW�VKRXOGHU�
SRLQW�� � $OO� HDUWK�PDWHULDOV� ZLWKLQ� WKH� HQWLUH� HPEDQNPHQW� FURVV�VHFWLRQ� VKDOO� EH�
FRPSDFWHG� LQ� DFFRUGDQFH� RI� 6HFWLRQ� ���� RI� WKH� 1&'27� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� UHJDUGOHVV� RI� VRXUFH� RI�PDWHULDO�� � 7KH�
'HVLJQ�%XLOG�7HDP�PD\�SURSRVH�DQ�$OWHUQDWLYH�7HFKQLFDO�&RQFHSW�WR�FKHPLFDOO\�
PRGLI\�XQVXLWDEOH�XQFODVVLILHG�H[FDYDWLRQ�PDWHULDO�IRU�XVH�DW�ORFDWLRQV�RWKHU�WKDQ�
RXWOLQHG�DERYH��
�
([FHSW�ZKHUH�H[LVWLQJ�SDYHPHQW�VHFWLRQV�ZLOO�EH�UHWDLQHG��XQGHUFXW�DOO�XQVXLWDEOH�
RU�XQVWDEOH�VRLOV�WR�WKH�H[WHQW�UHTXLUHG�WR�LPSURYH�WKH�VWDELOLW\�RI�HPEDQNPHQWV�RU�
SDYHPHQW�VXEJUDGHV���$W�D�PLQLPXP��XQGHUFXW�XQVXLWDEOH�RU�XQVWDEOH�VRLOV�WR�WZR�
IHHW�RXWVLGH�HGJH�RI�SDYHPHQW�WR�WZR�IHHW�RXWVLGH�HGJH�RI�SDYHPHQW�DQG�WR�D�GHSWK�
RI� WKUHH� IHHW� EHORZ�SURSRVHG�SDYHPHQW� VXEJUDGH� RU� XVH�$JJUHJDWH�6XEJUDGH� LQ�
DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� 1&'27� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU�
5RDGV�DQG�6WUXFWXUHV�H[FHSW�ZLWK�D�PLQLPXP�6HOHFW�0DWHULDO��&ODVV�9,�WKLFNQHVV�
RI����LQFKHV�IURP�WZR�IHHW�RXWVLGH�HGJH�RI�SDYHPHQW�WR�WZR�IHHW�RXWVLGH�HGJH�RI�
SDYHPHQW�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XQGHUFXW� RU� LQFUHDVH� $JJUHJDWH�
6XEJUDGH� WR� GHHSHU� GHSWKV� DQG� �� RU� ZLGHU� GLPHQVLRQV�� RU� LQFRUSRUDWH� KLJKHU�
VWUHQJWK� JHRV\QWKHWLFV�� DV� QHFHVVDU\�� WR� DGKHUH� WR� HPEDQNPHQW� DQG� SDYHPHQW�
VXEJUDGH�VWDELOLW\�UHTXLUHPHQWV����

([FHSW� ZKHUH� H[LVWLQJ� SDYHPHQW� VHFWLRQV� ZLOO� EH� UHWDLQHG�� DW� D� PLQLPXP��
XQGHUFXW�WKH�ORFDWLRQV�OLVWHG�EHORZ�IURP�WZR�IHHW�RXWVLGH�HGJH�RI�SDYHPHQW�WR�WZR�
IHHW� RXWVLGH� HGJH� RI� SDYHPHQW�� DQG� WR� WKUHH� IHHW� EHORZ� WKH� SURSRVHG� SDYHPHQW�
VXEJUDGH� RU� XVH� $JJUHJDWH� 6XEJUDGH� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH�
1&'27� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� H[FHSW� ZLWK� D�
PLQLPXP�6HOHFW�0DWHULDO��&ODVV�9,�WKLFNQHVV�RI����LQFKHV�IURP�WZR�IHHW�RXWVLGH�
HGJH�RI�SDYHPHQW� WR� WZR� IHHW� RXWVLGH� HGJH�RI�SDYHPHQW��$W� WKH� ORFDWLRQV� OLVWHG�
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EHORZ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�XQGHUFXW�RU�LQFUHDVH�$JJUHJDWH�6XEJUDGH�WR�
GHHSHU� GHSWKV� DQG� �� RU� ZLGHU� GLPHQVLRQV�� RU� LQFRUSRUDWH� KLJKHU� VWUHQJWK�
JHRV\QWKHWLFV�� DV� QHFHVVDU\�� WR� DGKHUH� WR� HPEDQNPHQW� DQG� SDYHPHQW� VXEJUDGH�
VWDELOLW\�UHTXLUHPHQWV��

7KH�IROORZLQJ�ORFDWLRQV�VKDOO�EH�DV�GHILQHG�LQ�WKH�5������$��%�DQG�&�SUHOLPLQDU\�
URDGZD\�SODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��

5�����$�
/LQH� 6WDWLRQ�
�/�� ������WR�������

�)/<%<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<�%�� ������WR�������
�<�&�� ������WR�������

5�����%�
/LQH� 6WDWLRQ�

�53%<��� ������WR�������
�53&<��� ������WR�������
�53'<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<�&�� ������WR�������
�<�'�� ������WR�������
�<�'�� ������WR�������
�<�'�� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<���� ������WR�������
�<��$�� ������WR�������

�
� � � � � � � �
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5�����&�
/LQH� 6WDWLRQ�
�<��� ������WR�������
�<��� ������WR�������

�<�53$�� �����WR�������
�<�53%�� �����WR�������
�<�53&�� ������WR�������
�<�53'�� �����WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR��������

�<�/3$�� ������WR�������
�<�/3&�� ������WR�������
�<�53$�� ������WR�������
�<�53$�� ������WR�������
�<�53%�� ������WR�������
�<�53%�� ������WR�������
�<�53&�� ������WR�������
�<�53&�� ������WR�������
�<�53'�� �����WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������
�<��� ������WR�������

�<�53%�� ������WR�������
�<���� ������WR�������
�<���� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65��� ������WR�������
�65���� ������WR�������
�65���� ������WR�������
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3ODFH�*HRWH[WLOH�IRU�6RLO�6WDELOL]DWLRQ��7\SH���LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�
WKH� 1&'27� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� RU� KLJKHU�
VWUHQJWK� JHRV\QWKHWLFV�� DV� QHFHVVDU\�� RQ� WKH� EDVH� RI� DOO� XQGHUFXW� VHFWLRQV�� ,I�
SURSRVLQJ�JHRJULG�LQ�OLHX�RI�*HRWH[WLOH�IRU�6RLO�6WDELOL]DWLRQ��7\SH����QRQZRYHQ�
JHRWH[WLOH�VKDOO�EH�LQFRUSRUDWHG�DW�WKH�EDVH�RI�$JJUHJDWH�6XEJUDGH��

8VH�6HOHFW�*UDQXODU�0DWHULDO�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�WKH�1&'27������
6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� WR� EDFNILOO� XQGHUFXW� DUHDV��
H[FHSW�ZKHQ� HPSOR\LQJ� VKDOORZ� XQGHUFXW�ZKLFK� VKDOO� UHTXLUH� WKH� XVH� RI� 6HOHFW�
0DWHULDO��&ODVV�,9���

'RFXPHQW�DQG�SURYLGH�VSULQJ�ER[�RU�RWKHU�VXEVXUIDFH�GUDLQDJH�UHFRPPHQGDWLRQV�
IRU�DOO�VSULQJV�ORFDWHG�XQGHU�SURSRVHG�ILOO�VHFWLRQV��
�

&� 3HUPDQHQW�5HWDLQLQJ�:DOO�6WUXFWXUHV�

5HWDLQLQJ�ZDOOV�RU�DEXWPHQW�ZDOOV�ZLOO�QRW�EH�DOORZHG�DW�DQ\�ORFDWLRQ�ZKHUH�PRUH�
WKDQ�ILYH�IHHW�RI�VFRXU�LV�FDOFXODWHG�DW�WKH�EDVH�RI�WKH�ZDOO����

)RU� GHVLJQ� DQG� FRQVWUXFWLRQ� RI� PHFKDQLFDOO\� VWDELOL]HG� HDUWK� �06(�� UHWDLQLQJ�
ZDOOV�� UHIHU� WR� WKH�1&'27�3ROLF\� IRU�0HFKDQLFDOO\� 6WDELOL]HG� (DUWK� 5HWDLQLQJ�
:DOOV� ZKLFK� FDQ� EH� IRXQG� DW� WKH� 1&'27� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW¶V�
ZHEVLWH�DW��

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�*HRORJLFDO�3DJHV�3URGXFWV�DVS[�

&RQVWUXFW� 06(� ZDOOV� XVLQJ� FRDUVH� DJJUHJDWH� LI� JURXQGZDWHU� LV� DERYH� ILQLVKHG�
JUDGH���3URYLGH�VXEVXUIDFH�GUDLQDJH�DW�WKH�EDFN�RI�WKH�UHLQIRUFHG�YROXPH�IRU�06(�
UHWDLQLQJ�ZDOOV�FRQVWUXFWHG�ZLWK�ILQH�DJJUHJDWH���

:LWK� WKH� H[FHSWLRQ� RI� JUDYLW\� ZDOOV�� GHVLJQ� DQG� FRQVWUXFW� SHUPDQHQW� UHWDLQLQJ�
ZDOOV� LQ�DFFRUGDQFH�ZLWK� WKH�DSSOLFDEOH�1&'27�*HRWHFKQLFDO�(QJLQHHULQJ�8QLW�
3URMHFW� 6SHFLDO� 3URYLVLRQV�� ZKLFK� FDQ� EH� SURYLGHG� XSRQ� UHTXHVW� E\� WKH�
'HVLJQ�%XLOG� 7HDP�� � *HRWHFKQLFDO� 3URYLVLRQV� DQG� 1RWHV� FDQ� EH� IRXQG� DW� WKH�
1&'27�*HRWHFKQLFDO�(QJLQHHULQJ�8QLW¶V�ZHEVLWH�DW��

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�*HRORJLFDO�3DJHV�*HRWHFKB3URYLVLRQVB1RWHV�DVS[�

:LWK�WKH�H[FHSWLRQ�RI�FDVW�LQ�SODFH�JUDYLW\�ZDOOV��VXEPLW�D�ZDOO�OD\RXW�DQG�GHVLJQ�
IRU�HDFK�UHWDLQLQJ�ZDOO���$W�D�PLQLPXP�WKH�VXEPLWWDO�VKDOO�LQFOXGH�WKH�IROORZLQJ��

 :DOO� HQYHORSH� ZLWK� WRS� RI� ZDOO�� ERWWRP� RI� ZDOO�� H[LVWLQJ� JURXQG� DQG�
ILQLVKHG�JUDGH�HOHYDWLRQV�DW�LQFUHPHQWDO�VWDWLRQV�

 :DOO�DOLJQPHQW�ZLWK�VWDWLRQV�DQG�RIIVHWV�
 7\SLFDO� VHFWLRQV� VKRZLQJ� WRS�DQG�ERWWRP�RI�ZDOO�� GUDLQDJH�� HPEHGPHQW��

VORSHV��EDUULHUV��IHQFHV��HWF��
 &DOFXODWLRQV�IRU�EHDULQJ�FDSDFLW\��JOREDO�VWDELOLW\�DQG�VHWWOHPHQW�
 'HWDLOV�RI�FRQIOLFWV�ZLWK�XWLOLWLHV�DQG�GUDLQDJH�VWUXFWXUHV�

186

https://connect.ncdot.gov/resources/Geological/Pages/Products.aspx
https://connect.ncdot.gov/resources/Geological/Pages/Geotech_Provisions_Notes.aspx


�
&���������5������� *HRWHFKQLFDO�(QJLQHHULQJ�6FRSH�RI�:RUN� 3LWW�&RXQW\�

 5RDGZD\�SODQ�VKHHWV�VKRZLQJ�WKH�ZDOO��KDOI�VL]H��
 5RDGZD\�FURVV�VHFWLRQV�VKRZLQJ�WKH�ZDOO��KDOI�VL]H��
 7UDIILF�FRQWURO�SODQV�VKRZLQJ�WKH�ZDOO��KDOI�VL]H��

&DVW�LQ�SODFH�JUDYLW\�ZDOOV�VKDOO�EH�GHVLJQHG�DQG�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�
WKH� 1&'27� 6WUXFWXUH� 6WDQGDUG� 'UDZLQJV� DQG� WKH� 1&'27� ����� 6WDQGDUG�
6SHFLILFDWLRQV�� � &DVW�LQ�SODFH� JUDYLW\� ZDOOV� VKDOO� EH� LGHQWLILHG� LQ� WKH� URDGZD\�
IRXQGDWLRQ�GHVLJQ�UHFRPPHQGDWLRQ�UHSRUW�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���
&DVW�LQ�SODFH� FDQWLOHYHU� ZDOOV� VKDOO� EH� GHVLJQHG� DQG� FRQVWUXFWHG� LQ� DFFRUGDQFH�
ZLWK� WKH� 1&'27� ����� 6WDQGDUG� 6SHFLILFDWLRQV�� � &RQFHSWXDO� ZDOO� OD\RXWV� DQG�
ZDOO�GHVLJQV�VKDOO�EH�VXEPLWWHG�IRU�1&'27�UHYLHZ�DQG�DFFHSWDQFH��

/RFDWH� UHWDLQLQJ�ZDOOV� DW� WRHV�RI� VORSHV�XQOHVV� UHVWULFWHG�E\� ULJKW�RI�ZD\� OLPLWV���
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� JOREDO� VWDELOLW\� FDOFXODWLRQV� IRU� VORSHV� DW�
UHWDLQLQJ� ZDOOV� DQG� REWDLQ� DFFHSWDQFH� IURP� WKH� 1&'27� SULRU� WR� FRQVWUXFWLRQ���
([FOXGLQJ�HQG�EHQW�VORSHV��DOO�VORSHV�EHKLQG�ZDOOV�VKDOO�EH������+�9��RU�IODWWHU���

'UDLQDJH�RYHU�WKH�WRS�RI�UHWDLQLQJ�ZDOOV�VKDOO�QRW�EH�DOORZHG���6DJV�LQ�WKH�WRS�RI�
ZDOOV�VKDOO�QRW�EH�SHUPLVVLEOH�� �'LUHFW�UXQRII�DERYH�DQG�EHORZ�ZDOOV�DZD\�IURP�
ZDOOV�� LI�SRVVLEOH��RU�FROOHFW� UXQRII�DW� WKH�ZDOOV�DQG� WUDQVPLW� LW� DZD\�� �&XUE�DQG�
JXWWHU� RU� FDVW�LQ�SODFH� VLQJOH� IDFHG� EDUULHU� ZLWK� SDYLQJ� XS� WR� WKH� ZDOO� VKDOO� EH�
UHTXLUHG�ZKHQ�UXQRII�FDQQRW�EH�GLUHFWHG�DZD\�IURP�WKH�EDFN�RU�IURQW�RI�WKH�ZDOO���
$�SDYHG�FRQFUHWH�GLWFK�ZLWK�D�PLQLPXP�GHSWK�RI�VL[�LQFKHV�VKDOO�EH�UHTXLUHG�DW�
WKH�WRS�RI�ZDOOV�ZKHQ�VORSHV�VWHHSHU�WKDQ������+�9��LQWHUVHFW�WKH�EDFN�RI�ZDOOV��

3UHFDVW�RU�FDVW�LQ�SODFH�FRSLQJ�VKDOO�EH�UHTXLUHG�IRU�ZDOOV�ZLWKRXW�D�FDVW�LQ�SODFH�
IDFH�ZLWK� WKH� H[FHSWLRQ�RI�ZKHQ�D�EDUULHU� LV� LQWHJUDWHG� LQWR� WKH� WRS�RI� WKH�ZDOO���
([WHQG� FRSLQJ� RU� FDVW�LQ�SODFH� IDFH� D�PLQLPXP� RI� VL[� LQFKHV� DERYH�ZKHUH� WKH�
ILQLVKHG� RU� H[LVWLQJ� JUDGH� LQWHUVHFWV� WKH� EDFN� RI� WKH� ZDOO�� � $� IHQFH� VKDOO� EH�
UHTXLUHG�RQ�WRS�RI�WKH�IDFLQJ��FRSLQJ�RU�EDUULHU�RU�LPPHGLDWHO\�EHKLQG�WKH�ZDOO��LI�
WKHUH�LV�QR�VORSH�EHKLQG�WKH�ZDOO��

'HHS�IRXQGDWLRQV�VKDOO�EH�XVHG�IRU�HQG�EHQWV�ZKHQ�DEXWPHQW�UHWDLQLQJ�ZDOOV�DUH�
HPSOR\HG�� �:KHQ�XVLQJ� DEXWPHQW� UHWDLQLQJ�ZDOOV�� GHVLJQ� DQG� FRQVWUXFW� WKH� HQG�
EHQW� DQG� WKH� ZDOO� LQGHSHQGHQW� RI� HDFK� RWKHU�� :KHQ� XVLQJ� DEXWPHQW� UHWDLQLQJ�
ZDOOV��WKH�HQG�EHQW�IRXQGDWLRQ�VKDOO�EH�GHVLJQHG�DQG�FRQVWUXFWHG�ZLWK�RQH�RI�WKH�
IROORZLQJ�GHHS� IRXQGDWLRQV�� ���� SOXPE�SLOHV�ZLWK� VXIILFLHQW� EUDFH� SLOHV� EDWWHUHG�
WRZDUG�WKH�ZDOO�WR�FDUU\�ODWHUDO�ORDGLQJV������SOXPE�SLOHV�ZLWK�06(�UHLQIRUFHPHQW�
FRQQHFWHG�WR� WKH�EDFN�RI�WKH�FDS������LQWHJUDO�DEXWPHQW�ZLWK�SOXPE�SLOHV�DQG�QR�
UHLQIRUFHPHQW�FRQQHFWHG�WR�WKH�EDFN�RI�WKH�FDS�LQ�DFFRUGDQFH�ZLWK�)+:$�*(&�
��� SDJHV� ���� WKURXJK� ������ RU� ���� GULOOHG� SLHUV�� :LQJ� ZDOOV� LQGHSHQGHQW� RI�
DEXWPHQW� UHWDLQLQJ� ZDOOV� VKDOO� EH� UHTXLUHG� XQOHVV� DFFHSWHG� RWKHUZLVH� E\� WKH�
1&'27���'R�QRW�FRQVLGHU�ODWHUDO�VXSSRUW�IURP�DQ\�ILOO�SODFHG�DURXQG�GULOOHG�SLHUV�
EHKLQG� DEXWPHQW� UHWDLQLQJ� ZDOOV� ZKHQ� DQDO\]LQJ� HQG� EHQW� VWDELOLW\�� � $OO� SLOH�
IRXQGDWLRQV�IRU�HQG�EHQWV�ZLWK�DEXWPHQW�UHWDLQLQJ�ZDOOV�VKDOO�SHQHWUDWH�PLQLPXP�
���IHHW�LQWR�QDWXUDO�JURXQG����
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'� 7HPSRUDU\�6WUXFWXUHV�

'HVLJQ� WHPSRUDU\� UHWDLQLQJ� VWUXFWXUHV�� ZKLFK� LQFOXGH� HDUWK� UHWDLQLQJ� VWUXFWXUHV�
DQG� FRIIHUGDPV�� LQ� DFFRUGDQFH� ZLWK� FXUUHQW� DOORZDEOH� VWUHVV� GHVLJQ� $$6+72�
*XLGH� 'HVLJQ� 6SHFLILFDWLRQV� IRU� %ULGJH� 7HPSRUDU\� :RUNV�� WKH� 7HPSRUDU\�
6KRULQJ� 6WDQGDUG� 6SHFLDO� 3URYLVLRQ� IRXQG� HOVHZKHUH� LQ� WKLV� 5)3�� DQG� WKH�
DSSOLFDEOH� 1&'27� 3URMHFW� 6SHFLDO� 3URYLVLRQV� DYDLODEOH� XSRQ� UHTXHVW� E\� WKH�
'HVLJQ�%XLOG� 7HDP�� � 7KH� RQO\� VXEPLWWDO� UHTXLUHG� WR� XVH� WKH� VWDQGDUG� VKHHWLQJ�
GHVLJQ�LV�WKH�³6WDQGDUG�6KRULQJ�6HOHFWLRQ�)RUP´��

7UDIILF� FRQWURO� EDUULHU� RQ� WRS� RI�ZDOOV� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK� WKH�1&'27�
:RUN� =RQH� 7UDIILF� &RQWURO� 8QLW� GHWDLOV� DYDLODEOH� XSRQ� UHTXHVW� E\� WKH� 'HVLJQ�
%XLOG�7HDP���,I�DQFKRUHG�EDUULHU�LV�UHTXLUHG��WKHQ�DQFKRU�WKH�EDUULHU�LQ�DFFRUGDQFH�
ZLWK�1&'27������5RDGZD\�6WDQGDUG�'UDZLQJ�'HWDLO�1R�����������

,,,�� &216758&7,21�5(48,5(0(176�

$OO� FRQVWUXFWLRQ�DQG�PDWHULDOV� VKDOO� EH� LQ� DFFRUGDQFH�ZLWK� WKH�1&'27� �����6WDQGDUG�
6SHFLILFDWLRQV�DQG�FXUUHQW�1&'27�3URMHFW�6SHFLDO�3URYLVLRQV�XQOHVV�VWDWHG�RWKHUZLVH�LQ�
WKLV� VFRSH� RI� ZRUN�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� LQYHVWLJDWLQJ��
SURSRVLQJ�DQG�LQFRUSRUDWLQJ�UHPHGLDO�PHDVXUHV�IRU�DQ\�FRQVWUXFWLRQ�SUREOHPV�UHODWHG�WR�
IRXQGDWLRQV�� UHWDLQLQJ� ZDOOV�� VRXQG� EDUULHU� ZDOOV�� VXEJUDGHV�� HPEDQNPHQW� VHWWOHPHQW��
VORSH� JOREDO� LQVWDELOLW\�� VORSH� VXUILFLDO� LQVWDELOLW\�� DQG� FRQVWUXFWLRQ� YLEUDWLRQV�� � 6XEPLW�
WKHVH�SURSRVDOV�WR�WKH�1&'27�*HRWHFKQLFDO�(QJLQHHULQJ�8QLW�IRU�UHYLHZ�DQG�DFFHSWDQFH��

7KH�'HVLJQ�%XLOG�7HDP�VKDOO� EH� UHVSRQVLEOH� IRU� DQ\�GDPDJH� DQG� �� RU� FODLP�FDXVHG�E\�
FRQVWUXFWLRQ�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� GDPDJH� FDXVHG� E\� YLEUDWLRQ� �VHH� $UWLFOH��
�������1&'27������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���DQG�VLOWDWLRQ�RU�
GUDLQLQJ�RI�SRQGV�RII�WKH�ULJKW�RI�ZD\���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�
GHFLGLQJ�ZKDW�� LI� DQ\��SUH� DQG�SRVW�FRQVWUXFWLRQ�PRQLWRULQJ�DQG� LQYHQWRULHV�QHHG� WR�EH�
FRQGXFWHG�WR�VDWLVI\�WKHLU�OLDELOLW\�FRQFHUQV���$Q\�PRQLWRULQJ�DQG�LQYHQWRU\�ZRUN�VKDOO�EH�
SHUIRUPHG� E\� D� TXDOLILHG� SULYDWH� HQJLQHHULQJ� ILUP� H[SHULHQFHG� LQ� WKH� HIIHFWV� RI�
FRQVWUXFWLRQ�RQ�H[LVWLQJ�VWUXFWXUHV���$W�D�PLQLPXP��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SHUIRUP�
SRQG� SUHFRQVWUXFWLRQ� FRQGLWLRQ� DVVHVVPHQWV� DV� RXWOLQHG� LQ� WKH� 1&'27� *HRWHFKQLFDO�
(QJLQHHULQJ�8QLW�*XLGHOLQHV�DQG�3URFHGXUHV�0DQXDO�IRU�6XEVXUIDFH�,QYHVWLJDWLRQV����

7KH�SUHTXDOLILHG�JHRWHFKQLFDO�ILUP�WKDW�SUHSDUHG�WKH�IRXQGDWLRQ�GHVLJQV�VKDOO�UHYLHZ�WKH�
VHWWOHPHQW� PRQLWRULQJ� GDWD� D� PLQLPXP� RI� RQFH� D� PRQWK� DQG� LVVXH� D� OHWWHU� SULRU� WR�
UHOHDVLQJ� WKH� HPEDQNPHQW� RU� DSSURDFK� ILOO� IURP� PRQLWRULQJ�� 0RQLWRULQJ� VKDOO� QRW� EH�
HQGHG�XQWLO� OHVV� WKDQ������ LQFK�RI� VHWWOHPHQW� LV�PHDVXUHG�RYHU� D�SHULRG� RI� IRXU�ZHHNV��
6XEPLW� WKH� VHWWOHPHQW� PRQLWRULQJ� GDWD� WR� WKH� 'HVLJQ�%XLOG� 8QLW� IRU� UHYLHZ� DQG�
DFFHSWDQFH�SULRU�WR�LVVXLQJ�WKH�UHOHDVH�OHWWHU��

7KH�SUHTXDOLILHG�JHRWHFKQLFDO�ILUP�WKDW�SUHSDUHG�WKH�IRXQGDWLRQ�GHVLJQV�VKDOO�UHYLHZ�DQG�
DSSURYH� DOO� SLOH� GULYLQJ� KDPPHUV� DQG� GULOOHG� SLHU� FRQVWUXFWLRQ� VHTXHQFHV�� � $IWHU� WKH�
SUHTXDOLILHG� JHRWHFKQLFDO� ILUP� KDV� DSSURYHG� WKHVH� VXEPLWWDOV�� WKH� 'HVLJQ�%XLOG� 7HDP�
VKDOO�VXEPLW�WR�WKH�1&'27�IRU�UHYLHZ�DQG�DFFHSWDQFH�SULRU�WR�EHJLQQLQJ�FRQVWUXFWLRQ��
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3HUIRUP� KDPPHU� DSSURYDOV� ZLWK� *5/:($3�9HUVLRQ� ����� RU� ODWHU� DQG� LQ� DFFRUGDQFH�
ZLWK�WKH�1&'27�/5)'�'ULYHQ�3LOH�)RXQGDWLRQ�'HVLJQ�3ROLF\���7KH�IRXQGDWLRQ�GHVLJQ�
ILUP�VKDOO�GHYHORS�SLOH�GULYLQJ� LQVSHFWLRQ�FKDUWV�RU� WDEOHV��EDVHG�XSRQ�3'$�WHVWLQJ�DQG�
&$3:$3�DQDO\VLV��LI�DSSOLFDEOH��IRU�DFFHSWDQFH�E\�WKH�1&'27�SULRU�WR�SLOH�LQVWDOODWLRQ��

&RQVWUXFW�SLOHV� LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI� WKH������6WDQGDUG�6SHFLILFDWLRQV� IRU�
5RDGV� DQG� 6WUXFWXUHV�� 3HUIRUP� 3LOH� 'ULYLQJ� $QDO\]HU� �3'$�� WHVWLQJ� XVLQJ� D� 1&'27�
SUHTXDOLILHG� FRPSDQ\� WR� GHYHORS� SLOH� GULYLQJ� LQVSHFWLRQ� FKDUWV� RU� WDEOHV�� � )RU� HDFK�
SHUPDQHQW� EULGJH� WKDW� LQFOXGHV� GULYHQ� SLOH� EHQWV� RU� GULYHQ� SLOH� IRRWLQJV�� SHUIRUP� D�
PLQLPXP�RI�RQH�����3'$�WHVW� �GXDO�EULGJHV�DUH�FRXQWHG�DV�RQH�VWUXFWXUH��IRU�HDFK�SLOH�
VL]H��SLOH�W\SH��PDWHULDO�RU�VKDSH��DQG�SLOH�GULYLQJ�KDPPHU�FRPELQDWLRQ���$GGLWLRQDO�3'$�
WHVWV�PD\�EH�UHTXLUHG�EDVHG�XSRQ�WKH�$$6+72�/)5'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV���,I�
WKH� EULGJH� OHQJWK� ZLWK� GULYHQ� SLOH� IRXQGDWLRQV� LV� ORQJHU� WKDQ� ���� IHHW�� SHUIRUP� DQ�
DGGLWLRQDO�3'$�WHVW�DW�HYHU\�����IRRW� LQWHUYDO�� �3URYLGH�DGGLWLRQDO�3'$�WHVWLQJ�IRU�DQ\�
UHYLVLRQV� WR� SLOH� W\SH�� VL]H� RU� KDPPHU� SUHYLRXVO\� DSSURYHG�� � 7KH� ORFDWLRQV� RI� VSHFLILF�
SLOHV�WR�EH�WHVWHG�PXVW�EH�DFFHSWHG�E\�WKH�1&'27�SULRU�WR�DQ\�3'$�WHVW���3HUIRUP�3'$�
WHVWV� LQ� DFFRUGDQFH� ZLWK� $670� '� ��������� 6WDQGDUG� 7HVW� 0HWKRG� IRU� +LJK� 6WUDLQ�
'\QDPLF�7HVWLQJ�RI�3LOHV�DQG�WKLV�VFRSH�RI�ZRUN��

$QDO\]H�GDWD�ZLWK� WKH�&DVH�3LOH�:DYH�$QDO\VLV�3URJUDP��&$3:$3���YHUVLRQ������RU�
ODWHU���$W�D�PLQLPXP��DQDO\VLV�VKDOO�EH�UHTXLUHG�IRU�D�KDPPHU�EORZ�QHDU�WKH�HQG�RI�LQLWLDO�
GULYH�DQG�IRU�HDFK�UHVWULNH�DQG�UHGULYH���$GGLWLRQDO�&$3:$3�DQDO\VLV�VKDOO�EH�UHTXLUHG�
DV�GHWHUPLQHG�E\�WKH�(QJLQHHU��

0HHW�WKH�JXLGHOLQHV�IRU�1&'27�3'$�UHSRUWV�IURP�WKH�*HRWHFKQLFDO�(QJLQHHULQJ�7HVWLQJ�
&RQWUDFW�IRU�3'$�WHVW�UHSRUWV��7R�REWDLQ�D�OLVW�RI�SUH�DSSURYHG�*HRWHFKQLFDO�(QJLQHHULQJ�
7HVWLQJ�&RQWUDFW�FRPSDQLHV�WR�SHUIRUP�3'$�WHVWLQJ�DQG�JXLGHOLQHV�IRU�3'$�WHVW�UHSRUW��
FRQWDFW� WKH� *HRWHFKQLFDO� (QJLQHHULQJ� 8QLW� DW� �������������� 3'$� WHVWLQJ� PD\� EH�
SHUIRUPHG�E\�D�WHFKQLFLDQ��EXW�3'$�WHVWLQJ�PXVW�EH�RYHUVHHQ�DQG�WKH�UHSRUWV�VHDOHG�E\�D�
3URIHVVLRQDO�(QJLQHHU�UHJLVWHUHG�LQ�WKH�6WDWH�RI�1RUWK�&DUROLQD���6XEPLW�D�FRPSOHWH�3'$�
UHSRUW� VHDOHG� E\� WKH� SURIHVVLRQDO� HQJLQHHU� ZKR� SHUIRUPHG� WKH� WHVW� WR� WKH� IRXQGDWLRQ�
GHVLJQ�ILUP�� �7KH�IRXQGDWLRQ�GHVLJQ�ILUP�VKDOO�GHYHORS�SLOH�GULYLQJ�LQVSHFWLRQ�FKDUWV�RU�
WDEOHV�IRU�DFFHSWDQFH�E\�WKH�1&'27�SULRU�WR�SLOH�LQVWDOODWLRQ����

8VH� FXUUHQW� 1&'27� LQVSHFWLRQ� IRUPV� IRU� GULOOHG� SLHUV� DYDLODEOH� RQ� WKH� 1&'27�
*HRWHFKQLFDO� (QJLQHHULQJ� 8QLW¶V� ZHESDJH�� &RQVWUXFW� DQG� LQVSHFW� GULOOHG� SLHUV� LQ�
DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV���7KH�'HSDUWPHQW�ZLOO�LQVSHFW�GULOOHG�SLHUV�XVLQJ�WKH�6KDIW�,QVSHFWLRQ�'HYLFH�
�6,'��IRU�DQ\�SRXUV�XVLQJ�WKH�ZHW�PHWKRG�RI�FRQFUHWH�SODFHPHQW�DQG�IRU�DQ\�GULOOHG�SLHU�
H[FDYDWLRQV�WKDW�FDQQRW�EH�YLVXDOO\�LQVSHFWHG�RU�KDYH�UHPDLQHG�RSHQ�ORQJHU�WKDQ����KRXUV�
WKDW� FDQQRW� EH� GHZDWHUHG� GXH� WR� XQVWDEOH� VRLO� RU� URFN�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
QRWLI\�6DP�/DZKRUQ�E\�H�PDLO��VFODZKRUQ#QFGRW�JRY��D�PLQLPXP�RI�ILYH�GD\V�SULRU�WR�
UHTXLUHG�6,'�WHVWLQJ��IROORZHG�E\�D�FRQILUPDWLRQ�WZR�GD\V�SULRU�WR�UHTXLUHG�6,'�WHVWLQJ��
7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� QRWLI\� 6DP� /DZKRUQ� RI� DOO� 6,'� WHVWLQJ� FDQFHOODWLRQV� DV�
VRRQ� DV� SRVVLEOH� DW� WKH� H�PDLO� DGGUHVV� QRWHG� DERYH� DQG� DW� ������ ���������� � ,QVWDOO�
&URVVKROH�6RQLF�/RJJLQJ��&6/��WXEHV�LQ�DOO�GULOOHG�SLHUV���&6/�WHVW�D�PLQLPXP�RI�����RI�
GULOOHG�SLHUV�DW�HDFK�EULGJH�RU�RQH�SHU�EHQW��ZKLFKHYHU�LV�JUHDWHU���,I�D�&6/�WHVW�LGHQWLILHV�
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DQ\� GHIHFW� LQ� WKH� GULOOHG� SLHU�� WKH� 'HSDUWPHQW� KDV� WKH� ULJKW� WR� UHTXHVW� DGGLWLRQDO� &6/�
WHVWLQJ� DV� QHHGHG�� � 7KH� 'HSDUWPHQW� ZLOO� GHWHUPLQH� ZKLFK� SLHUV� ZLOO� EH� &6/� WHVWHG���
6XEPLW�&6/� WHVW� LQIRUPDWLRQ�DQG� UHVXOWV� WR� WKH�*HRWHFKQLFDO�(QJLQHHULQJ�8QLW�� YLD� WKH�
'HVLJQ�%XLOG�8QLW��IRU�UHYLHZ�DQG�DFFHSWDQFH����

7KH� SUHTXDOLILHG� JHRWHFKQLFDO� ILUP� WKDW� SUHSDUHG� WKH� RULJLQDO� GHVLJQ� VKDOO� SHUIRUP� DQ\�
FKDQJHV� WR� WKH� IRXQGDWLRQ� GHVLJQV�� � $OO� FKDQJHV� VKDOO� EH� EDVHG� XSRQ� DGGLWLRQDO�
LQIRUPDWLRQ��VXEVXUIDFH�LQYHVWLJDWLRQ�DQG���RU�WHVWLQJ���'ULOOHG�SLHU�WLS�HOHYDWLRQV�VKDOO�QRW�
EH� FKDQJHG�GXULQJ� FRQVWUXFWLRQ� XQOHVV� WKH� SUHTXDOLILHG� JHRWHFKQLFDO� ILUP� WKDW� SUHSDUHG�
WKH� EULGJH� IRXQGDWLRQ� GHVLJQ� UHGHVLJQV� WKH� GULOOHG� SLHU� IURP� HLWKHU� DQ� 637� �� URFN� FRUH�
ERULQJ�� SHUIRUPHG� LQ� DFFRUGDQFH�ZLWK�$670� VWDQGDUGV� DW� WKH� VXEMHFW� SLHU� ORFDWLRQ�� RU�
REVHUYDWLRQV�RI�WKH�GULOOHG�SLHU�H[FDYDWLRQ���,I�D�GULOOHG�SLHU�LV�GHVLJQHG�EDVHG�RQ�D�ERULQJ��
GR� QRW� GULOO� D� ERULQJ� LQVLGH� DQ� RSHQ� GULOOHG� SLHU� H[FDYDWLRQ�� � /RFDWH� WKH� ERULQJ�ZLWKLQ�
WKUHH� SLHU� GLDPHWHUV� RI� WKH� FHQWHU� RI� WKH� VXEMHFW� SLHU� DQG� GULOO� WR� D� GHSWK� RI� WZR� SLHU�
GLDPHWHUV� EHORZ� WKH� UHYLVHG� WLS� HOHYDWLRQ�� � ,I� D� GULOOHG� SLHU� LV� UHGHVLJQHG� EDVHG� XSRQ�
REVHUYDWLRQV�RI� WKH�GULOOHG�SLHU�H[FDYDWLRQ�� WKH�JHRWHFKQLFDO�HQJLQHHU�RI� UHFRUG�VKDOO�EH�
SUHVHQW�GXULQJ�WKH�H[FDYDWLRQ�WR�GHWHUPLQH�WKH�DFWXDO�VXEVXUIDFH�FRQGLWLRQV���6HQG�FRSLHV�
RI�UHYLVHG�GHVLJQV�LQFOXGLQJ�DGGLWLRQDO�VXEVXUIDFH�LQIRUPDWLRQ��FDOFXODWLRQV�DQG�DQ\�RWKHU�
VXSSRUWLQJ� GRFXPHQWDWLRQ� VHDOHG� E\� D� SURIHVVLRQDO� HQJLQHHU� UHJLVWHUHG� LQ� WKH� 6WDWH� RI�
1RUWK�&DUROLQD�WR�WKH�1&'27�IRU�UHYLHZ�DQG�DFFHSWDQFH��

([FHSW�ZKHUH�H[LVWLQJ�SDYHPHQW� VHFWLRQV�ZLOO�EH� UHWDLQHG��FRQGXFW�SURRI� UROOLQJ�RQ� WKH��
�/��/LQH��DOO�UDPSV�DQG�ORRSV��DQG�DOO�QHZ�FRQVWUXFWLRQ��<��/LQHV�FRQQHFWLQJ�WR�UDPSV�RU�
ORRSV�� � &RQGXFW� SURRI� UROOLQJ� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��H[FHSW�XVH�D����WRQ�SURRI�UROOHU���3URRIUROO�DUHDV�
DJDLQ�IROORZLQJ�WKH�FRPSOHWLRQ�RI�FRUUHFWLRQV�QHFHVVDU\�WR�FUHDWH�D�VWDEOH�VXEJUDGH��
�
7R� HQVXUH� SURSHU� VXEJUDGH� VWDELOLW\� LQ� DUHDV� QRW� UHTXLUHG� WR� EH� SURRI� UROOHG�� WKH�
'HSDUWPHQW�ZLOO� FRQGXFW� G\QDPLF� FRQH� SHQHWURPHWHU� �'&3�� WHVWV� DIWHU� WKH� VXEJUDGH� LV�
FRPSDFWHG� DQG� JUDGHG� WR�ZLWKLQ�ò�LQFK� RI� WKH� ILQDO� SDYHPHQW� VXEJUDGH�� �'&3� WHVWLQJ�
GRHV� QRW� UHSODFH� GHQVLW\� WHVW� RU� VXEJUDGH� VWDELOLW\� UHTXLUHPHQWV�� � 7KH�'HSDUWPHQW�ZLOO�
FRQGXFW� '&3� WHVWLQJ�ZLWKLQ� WZR�ZHHNV� SULRU� WR� SODFHPHQW� RI� WKH� EDVH� OD\HU� DQG� DIWHU�
GHQVLW\�UHTXLUHPHQWV�KDYH�EHHQ�PHW�� �7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRWLI\�WKH�(QJLQHHU�
WKHLU� VFKHGXOH� RI� WKH� EDVH� OD\HU� SODFHPHQW� DW� OHDVW� WKUHH� ZHHNV� LQ� DGYDQFH�� � 7KH�
'HSDUWPHQW�ZLOO�FRQGXFW�WKH�'&3�WHVW�HYHU\�����IHHW�WR�D�GHSWK�RI��������,I�WKH�QXPEHU�RI�
EORZV�QHHGHG�WR�UHDFK�WKH�����GHSWK�HTXDOV�RU�H[FHHGV�����WKH�VXEJUDGH�VWDELOLW\�ZLOO�EH�
DFFHSWDEOH�� � ,I� WKH� EORZ� FRXQW� LV� OHVV� WKDQ� ���� WKH�'HSDUWPHQW�ZLOO� FRQGXFW� DGGLWLRQDO�
'&3�WHVWV�XVLQJ�D�GHFUHDVHG�'&3�WHVW�VSDFLQJ�RI����IHHW�� �7KH�(QJLQHHU�ZLOO�GHYHORS�D�
SODQ�YLHZ�RI�WKH�IDLOHG�DUHDV�VKRZLQJ�WHVW�ORFDWLRQV�DQG�UHVXOWV���
�
7KH� 'HSDUWPHQW� ZLOO� FRQGXFW� '&3� WHVWLQJ� LQ� DFFRUGDQFH� ZLWK� WKH� VSHFLILFDWLRQV� DQG�
SURFHGXUHV�DYDLODEOH�WKURXJK�WKH�IROORZLQJ�ZHEVLWH��
�
KWWS���ZZZ�QFGRW�RUJ�GRK�SUHFRQVWUXFW�KLJKZD\�JHRWHFK�VXSSRUWVHUY�JHRSDYHPHQW��

�
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,Q� WKH� HYHQW� WKDW� VXEJUDGH� WKDW� KDV� SDVVHG� '&3� WHVWLQJ� LV� XVHG� IRU� KDXOLQJ� SULRU� WR�
SODFHPHQW� RI� WKH� EDVH� OD\HU�� WKH� 'HSDUWPHQW� KDV� WKH� ULJKW� WR� SHUIRUP� XSGDWHG� RU�
DGGLWLRQDO�'&3�WHVWV�LQ�WKHVH�DUHDV��
�
)RU� DUHDV� IDLOLQJ� SURRI� UROOLQJ� RU� '&3� WHVWLQJ�� SHUIRUP� FRUUHFWLYH� DFWLRQV� RQ� XQVWDEOH�
VXEJUDGHV� LQ� DFFRUGDQFH�ZLWK�PLQLPXP� XQGHUFXW� RU�$JJUHJDWH� 6XEJUDGH� UHTXLUHPHQWV�
OLVWHG�LQ�6HFWLRQ�³%��5RDGZD\�)RXQGDWLRQV´��RI�WKLV�6FRSH�RI�:RUN��

6HQG�FRSLHV�RI�DQ\� LQVSHFWLRQ�IRUPV�UHODWHG� WR� IRXQGDWLRQV��VHWWOHPHQW�RU� VRXQG�EDUULHU�
ZDOOV�WR�WKH�1&'27�IRU�UHYLHZ��
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�
3URMHFW�'HWDLOV�
�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�HPSOR\�D�SULYDWH�HQJLQHHULQJ�ILUP�WR�SHUIRUP�K\GUDXOLF�GHVLJQ�

IRU�DOO�ZRUN�UHTXLUHG�XQGHU�WKLV�FRQWUDFW��7KH�SULYDWH�HQJLQHHULQJ�ILUP�PXVW�EH�SUHTXDOLILHG�
IRU�K\GUDXOLF�GHVLJQ�ZRUN�XQGHU� WKH�'HSDUWPHQW¶V�QRUPDO�SUHTXDOLILFDWLRQ�SURFHGXUHV�SULRU�
WR�WKH�7HFKQLFDO�3URSRVDO�VXEPLWWDO�GDWH��

�
 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� KROG� D� SUH�GHVLJQ�PHHWLQJ�ZLWK� WKH� 7UDQVSRUWDWLRQ� 3URJUDP�

0DQDJHPHQW�'LUHFWRU� DQG�+\GUDXOLF�5HYLHZ�(QJLQHHU�XSRQ�DFFHSWDQFH� RI� WKH�3UHOLPLQDU\�
5RDGZD\�3ODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DOO�VWRUP�GUDLQDJH�V\VWHPV�XVLQJ�*HRSDN�'UDLQDJH��

�
 'XH� WR� PDLQOLQH� W\SLFDO� VHFWLRQ� UHYLVLRQV�� WKH� VLJQHG� DQG� VHDOHG� 5�����$� DQG� 5�����&�

&XOYHUW�6XUYH\�5HSRUWV�SURYLGHG�E\� WKH�'HSDUWPHQW�DUH�QXOOLILHG��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO�SURYLGH�XSGDWHG�&XOYHUW�6XUYH\�5HSRUWV� LQ�DFFRUGDQFH�ZLWK� WKH�+\GUDXOLF�*XLGHOLQHV�
QRWHG�EHORZ�IRU�WKH�'HSDUWPHQW¶V�UHYLHZ�DQG�DFFHSWDQFH��

�
 ,I� DSSURSULDWH� IRU� WKH�GUDLQDJH�DUHD�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� XVH� WKH�86*6�6FLHQWLILF�

,QYHVWLJDWLRQV�5HSRUW������������0HWKRGV� IRU�(VWLPDWLQJ� WKH�0DJQLWXGH�DQG�)UHTXHQF\�RI�
)ORRGV�IRU�8UEDQ�DQG�6PDOO��5XUDO�6WUHDPV�LQ�*HRUJLD��6RXWK�&DUROLQD�DQG�1RUWK�&DUROLQD��
������IRU�GHWHUPLQLQJ�VWRUP�GLVFKDUJHV��LQ�OLHX�RI�WKH�86*6�:DWHU�5HVRXUFHV�,QYHVWLJDWLRQV�
5HSRUW����������(VWLPDWLRQ�RI�)ORRG�)UHTXHQF\�&KDUDFWHULVWLFV�RI�6PDOO�8UEDQ�6WUHDPV�LQ�
1RUWK�&DUROLQD���

�
 )RU�VKRXOGHU�IDFLOLWLHV��LQFOXGLQJ�WKRVH�ZLWK�H[SUHVVZD\�JXWWHU�DQG�VKRXOGHU�EHUP�JXWWHU��WKH�

K\GUDXOLF�VSUHDG�VKDOO�QRW�HQFURDFK�LQWR�D�SHUPDQHQW�WUDYHO�ODQH�RU�HQFURDFK�PRUH�WKDQ�WZR�
IHHW�LQWR�DQ�RSHUDWLRQDO�WHPSRUDU\�WUDYHO�ODQH��

�
 )RU� FXUE� DQG�JXWWHU� IDFLOLWLHV�� WKH�K\GUDXOLF� VSUHDG� VKDOO� QRW� HQFURDFK�PRUH� WKDQ� WKUHH� IHHW�

LQWR�WKH�WUDYHO�ODQH�V���
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DQDO\]H�VSUHDG�IRU�EULGJHV�LGHQWLILHG�LQ�WKH�6WUXFWXUHV�6FRSH�RI�
:RUN� IRXQG� HOVHZKHUH� LQ� WKLV� 5)3� DQG�� DV� QHFHVVDU\�� SURYLGH� PLWLJDWLRQ� WKDW� HOLPLQDWHV�
VSUHDG�LQ�D�WUDYHO�ODQH��,I�UHTXLUHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�EULGJH�GUDLQDJH�
V\VWHP�UHTXLUHPHQWV�QRWHG�EHORZ��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� EULGJH� GUDLQDJH� ZLWKRXW� WKH� XVH� RI� %ULGJH�

6FXSSHUV� �RSHQ�JUDWHG� LQOHWV��� ,I� D� FORVHG�GUDLQDJH� V\VWHP� LV� XVHG�RQ�D�EULGJH�� WKH�
FORVHG�GUDLQDJH�V\VWHP�VKDOO�XVH�YHUWLFDO�SLSHV�DW�WKH�IORZ�OLQH�WKURXJK�WKH�GHFN�ZLWK�
QR�HOERZ�DQG�VKDOO�EH�FRQVLVWHQW�ZLWK�WKDW�VKRZQ�LQ�WKH�FXUUHQW�1&'27�6WRUPZDWHU�
%HVW�0DQDJHPHQW�3UDFWLFHV�7RROER[��

�
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� �
 ,Q� DFFRUGDQFH�ZLWK� WKH�1&'27� 6WRUPZDWHU� %HVW�0DQDJHPHQW� 3UDFWLFHV� 7RROER[� DQG� WKH�

1&'27� 3RVW�&RQVWUXFWLRQ� 6WRUPZDWHU� 3URJUDP� HIIHFWLYH� RQ� WKH� 7HFKQLFDO� 3URSRVDO�
VXEPLWWDO�GDWH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHYHORS�D�6WRUPZDWHU�0DQDJHPHQW�3ODQ�WKDW��DW�
D�PLQLPXP��GHPRQVWUDWHV�WKH�IROORZLQJ��

�
 7R�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH��VWRUPZDWHU�UXQRII�VKDOO�EH�GLYHUWHG�DZD\�IURP�

VXUIDFH�ZDWHUV��
�

 7R� WKH�PD[LPXP� H[WHQW� SUDFWLFDEOH�� RQ�VLWH� VWRUPZDWHU� FRQWURO�PHDVXUHV� VKDOO� EH�
HPSOR\HG�WR�PLQLPL]H�ZDWHU�TXDOLW\�LPSDFWV��

�
 ,Q� DFFRUGDQFH� ZLWK� WKH� +\GUDXOLF� *XLGHOLQHV� QRWHG� EHORZ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�

SUHSDUH�2XWIDOO�$QDO\VHV�IRU�LQFUHDVHV�LQ�GLVFKDUJH�DQG�WDNH�DSSURSULDWH�DFWLRQ�WR�HQVXUH�WKDW�
DQ\�LQFUHDVHV�DUH�DSSURSULDWHO\�PLWLJDWHG��

�
�127(��'HOHWHG�EXOOHW�RQ�3UHIRUPHG�6FRXU�+ROHV��

�
 8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� UHPRYH�RU� ILOO�

ZLWK�IORZDEOH�ILOO�DOO�SLSHV�QRW�UHWDLQHG�IRU�GUDLQDJH�SXUSRVHV���
�
 7KURXJKRXW�WKH�SURMHFW�OLPLWV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DQDO\]H�DOO�H[LVWLQJ�ER[�FXOYHUWV�

DQG� SLSHV� ZLWKLQ� WKH� H[LVWLQJ� �� SURSRVHG� ULJKW� RI� ZD\� IRU� K\GUDXOLF� DQG� VWUXFWXUDO�
GHILFLHQFLHV��%DVHG�RQ�WKHVH�DQDO\VHV��WKH�IROORZLQJ�VKDOO�EH�DGKHUHG�WR��
�

 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� WKH� DSSURSULDWH� K\GUDXOLF�PLWLJDWLRQ� IRU� DOO�
K\GUDXOLFDOO\� GHILFLHQW� ER[� FXOYHUWV� DQG� �� RU� SLSHV�� DQG� IRU� DOO� K\GUDXOLFDOO\� DQG�
VWUXFWXUDOO\� GHILFLHQW� ER[� FXOYHUWV� DQG� �� RU� SLSHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�
UHSODFHPHQW�� 7KH� K\GUDXOLF� PLWLJDWLRQ� IRU� PDMRU� K\GUDXOLF� FURVVLQJV� ZLWK� D�
FRQYH\DQFH�JUHDWHU� WKDQ� WKH�FDSDFLW\�RI�D�VLQJOH���´�GLDPHWHU�SLSH�VKDOO�FRQVLVW�RI�
WKH� UHPRYDO� DQG� GLVSRVDO� RI� WKH� H[LVWLQJ� K\GUDXOLFDOO\� GHILFLHQW� ER[� FXOYHUW�V�� ��
SLSH�V��DQG�UHSODFHPHQW�ZLWK�DQ�DSSURSULDWHO\�VL]HG�UHLQIRUFHG�FRQFUHWH�ER[�FXOYHUW���
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� LGHQWLI\�DOO�K\GUDXOLFDOO\�GHILFLHQW�ER[�FXOYHUWV�DQG���
RU�SLSHV�DQG�WKHLU�SURSRVHG�PLWLJDWLRQ�LQ�WKH�7HFKQLFDO�3URSRVDO���
�

 $V�GLUHFWHG�E\� WKH�(QJLQHHU�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� SURYLGH� WKH� DSSURSULDWH�
VWUXFWXUDO� PLWLJDWLRQ� IRU� DOO� VWUXFWXUDOO\� GHILFLHQW� ER[� FXOYHUWV� DQG� �� RU� SLSHV��
6WUXFWXUDO� PLWLJDWLRQ�� IRU� VWUXFWXUDO� GHILFLHQFLHV� LQ� ER[� FXOYHUWV� DQG� �� RU� SLSHV��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DOO�UHSDLUV��ZLOO�EH�SDLG�IRU�DV�H[WUD�ZRUN�LQ�DFFRUGDQFH�
ZLWK� 6XEDUWLFOH� ������$�� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV��

��
 )RU�DOO�PDMRU�K\GUDXOLF�FURVVLQJV�ZLWK�D�FRQYH\DQFH�JUHDWHU�WKDQ�WKH�FDSDFLW\�RI�D�VLQJOH���´�

GLDPHWHU�SLSH�RQ�QHZ�ORFDWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�UHTXLUHPHQWV�QRWHG�
EHORZ��
�

193



�
&���������5������� +\GUDXOLFV�6FRSH�RI�:RUN� 3LWW�&RXQW\�

� �
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�DQ�DSSURSULDWHO\�VL]HG�UHLQIRUFHG�

FRQFUHWH�ER[�FXOYHUW��
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�FRQVWUXFW�D�K\GUDXOLF�V\VWHP�WKDW�GRHV�QRW�
LQFUHDVH�WKH�ZDWHU�VXUIDFH�HOHYDWLRQ�E\�PRUH�WKDQ�RQH�IRRW�DERYH�QDWXUDO�FRQGLWLRQV�
GXULQJ�WKH�����\HDU�VWRUP��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRQGXFW� DQ� LQWHUDJHQF\� K\GUDXOLF� GHVLJQ� UHYLHZ� PHHWLQJ�

�&RQFXUUHQFH�3RLQW��%��DQG�DQ�LQWHUDJHQF\�SHUPLW�LPSDFWV�PHHWLQJ��&RQFXUUHQFH�3RLQW��&��
SULRU� WR� VXEPLWWDO� RI� WKH� HQYLURQPHQWDO� SHUPLW� DSSOLFDWLRQV�� � $OO� ZRUN� UHVXOWLQJ� IURP� WKH�
K\GUDXOLF� GHVLJQ� DQG� SHUPLW� UHYLHZ� PHHWLQJV� VKDOO� EH� WKH� 'HVLJQ�%XLOG� 7HDP¶V�
UHVSRQVLELOLW\�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� K\GUDXOLF� SODQV� DQG� SHUPLW� LPSDFW�
VKHHWV�WR�WKH�7UDQVSRUWDWLRQ�3URJUDP�0DQDJHPHQW�'LUHFWRU�D�PLQLPXP�RI�ILYH�ZHHNV�SULRU�
WR� WKH� DSSURSULDWH� LQWHUDJHQF\�PHHWLQJ�� 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� WDNH�PLQXWHV� RI� WKH�
LQWHUDJHQF\�PHHWLQJV�DQG�SURYLGH�WKHP�WR�WKH�'HSDUWPHQW�ZLWKLQ�WKUHH�EXVLQHVV�GD\V�RI�WKH�
DIRUHPHQWLRQHG�PHHWLQJV��
�

 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� XVH� D�PLQLPXP�GLWFK� JUDGH� RI� �����DQG� DYRLG� FRQVWUXFWLQJ�
GLWFKHV�LQ�ZHWODQGV�

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�SHUPLW�GUDZLQJV��FDOFXODWLRQV�DQG� LPSDFW� VKHHWV�� IRU�

WKH� 86$&(� ���� 3HUPLW�� WKH� 1&':5� 6HFWLRQ� ���� &HUWLILFDWLRQ� DQG� 1&':5� 5LSDULDQ�
%XIIHU�$XWKRUL]DWLRQ��
�

 5DLVHG�PHGLDQ�LVODQG�FXWV�ZLOO�QRW�EH�DOORZHG��
�
*HQHUDO�
�
 7KH�'HVLJQ�%XLOG�7HDP¶V�GHVLJQ�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�FULWHULD�SURYLGHG�LQ�WKH�1RUWK�

&DUROLQD� 'LYLVLRQ� RI� +LJKZD\V� ³*XLGHOLQHV� IRU� 'UDLQDJH� 6WXGLHV� DQG� +\GUDXOLFV� 'HVLJQ�
����´�� WKH� DGGHQGXP� ³+DQGERRN� RI� 'HVLJQ� IRU� +LJKZD\� 'UDLQDJH� 6WXGLHV�����´�� 1RUWK�
&DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� %HVW� 0DQDJHPHQW� 3UDFWLFHV� IRU� &RQVWUXFWLRQ� DQG�
0DLQWHQDQFH�$FWLYLWLHV�±�������1&'27�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�7RROER[��
1&'27� 3RVW�&RQVWUXFWLRQ� 6WRUPZDWHU� 3URJUDP� DQG� WKH� 1RUWK� &DUROLQD� 'LYLVLRQ� RI�
+LJKZD\V�+\GUDXOLFV�8QLW�ZHE�VLWH�QRWHG�EHORZ���
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�K\GUR�SDJHV�GHIDXOW�DVS[�
�
,QIRUPDWLRQ�3URYLGHG�
�
 (LJKW� 6LJQHG� DQG� 6HDOHG� &XOYHUW� 6XUYH\� 5HSRUWV� IRU� 5�����$� DQG� 5�����&� ±� )RU�

,QIRUPDWLRQ�2QO\�
 5�����$��5�����%�	�5�����&�5HG�/LQH�'UDLQDJH�3ODQV�	�+\GUDXOLF�'HVLJQ�&DOFXODWLRQV�

194

https://connect.ncdot.gov/resources/hydro/pages/default.aspx


�
&���������5������� (QYLURQPHQWDO�3HUPLWV�6FRSH�RI�:RUN� 3LWW�&RXQW\�

(19,5210(17$/�3(50,76�6&23(�2)�:25.������������
�
*HQHUDO�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� SUHSDULQJ� DOO� GRFXPHQWV� QHFHVVDU\� IRU� WKH�
'HSDUWPHQW� WR� REWDLQ� WKH� HQYLURQPHQWDO� SHUPLWV� UHTXLUHG� IRU� WKH� SURMHFW� FRQVWUXFWLRQ�� � 3HUPLW�
DSSOLFDWLRQV� VKDOO� EH� UHTXLUHG� IRU� WKH�� 8�6�� $UP\� &RUSV� RI� (QJLQHHUV� �86$&(�� ,QGLYLGXDO�
6HFWLRQ� ���� 3HUPLW� DQG� 1&� 'HSDUWPHQW� RI� 1DWXUDO� 5HVRXUFHV� �'(15�� 'LYLVLRQ� RI� :DWHU�
5HVRXUFHV� �':5�� ,QGLYLGXDO� 6HFWLRQ� ���� :DWHU� 4XDOLW\� &HUWLILFDWLRQ�� 7DU�3DPOLFR� 5LSDULDQ�
%XIIHU�$XWKRUL]DWLRQ�DQG�1HXVH�5LSDULDQ�%XIIHU�$XWKRUL]DWLRQ���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�EHJLQ�JURXQG�GLVWXUELQJ�DFWLYLWLHV��LQFOXGLQJ�XWLOLW\�UHORFDWLRQ�
LQ� MXULVGLFWLRQDO�DUHDV��XQWLO� WKH�HQYLURQPHQWDO�SHUPLWV�KDYH�EHHQ� LVVXHG� �WKLV�GRHV�QRW� LQFOXGH�
LQYHVWLJDWLYH� ERULQJV� FRYHUHG� XQGHU� D� 1DWLRQZLGH� 3HUPLW� 1R�� �� DQG� XWLOLW\� UHORFDWLRQ� ZRUN�
RXWVLGH�MXULVGLFWLRQDO�UHVRXUFHV�QRWHG�EHORZ���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�
1&'27�'HVLJQ�%XLOG�8QLW�WR�GHWHUPLQH�LI�D�3UHFRQVWUXFWLRQ�1RWLILFDWLRQ��3&1��LV�UHTXLUHG�IRU�
WKH� 1DWLRQZLGH� 3HUPLW� 1R�� ��� ,I� D� 3&1� LV� UHTXLUHG�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� DOO�
QHFHVVDU\� GRFXPHQWV� DQG� IRUPV� WR� WKH� 1&'27� 'HVLJQ�%XLOG� 8QLW� IRU� VXEPLWWDO� WR� WKH�
DSSURSULDWH� DJHQFLHV�� ,I� D� 3&1� LV� QRW� UHTXLUHG�� WKH� 'HVLJQ�%XLOG� 7HDP� PD\� SURFHHG� ZLWK�
JHRWHFKQLFDO� LQYHVWLJDWLRQV� RXWVLGH� MXULVGLFWLRQDO� UHVRXUFHV�� SURYLGHG� DOO� RI� WKH� 1DWLRQZLGH�
3HUPLW�1R����*HQHUDO�&RQGLWLRQV�DUH�DGKHUHG�WR��
�
7KH�'HVLJQ�%XLOG�7HDP�PD\�EHJLQ�XWLOLW\�UHORFDWLRQ�ZRUN�SULRU�WR�REWDLQLQJ�WKH�DIRUHPHQWLRQHG�
SHUPLWV�SURYLGHG�WKDW�����WKH�'HSDUWPHQW�LV�QRWLILHG�LQ�ZULWLQJ�SULRU�WR�WKHVH�DFWLYLWLHV������VXFK�
DFWLYLWLHV� DUH� RXWVLGH� MXULVGLFWLRQDO� UHVRXUFHV�� ���� D� PHHWLQJ� LV� KHOG� ZLWK� WKH� 1&'27� DQG�
SHUPLWWLQJ� DJHQFLHV� SULRU� WR� EHJLQQLQJ� ZRUN�� LI� QHFHVVDU\�� DQG� ���� WKH� 'HVLJQ�%XLOG� 7HDP�
VXEPLWV�D�3UHFRQVWUXFWLRQ�1RWLILFDWLRQ�IRU�WKH�'HSDUWPHQW�WR�IRUZDUG�WR�WKH�SHUPLWWLQJ�DJHQFLHV��
LI�QHFHVVDU\��
�
7KH�'HSDUWPHQW�ZLOO�DOORZ�QR�GLUHFW�FRQWDFW�EHWZHHQ�WKH�'HVLJQ�%XLOG�7HDP�DQG�UHSUHVHQWDWLYHV�
RI� WKH� HQYLURQPHQWDO� DJHQFLHV�� 1R� FRQWDFW� EHWZHHQ� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� WKH�
HQYLURQPHQWDO� DJHQFLHV� VKDOO� EH� DOORZHG� HLWKHU� E\� SKRQH�� H�PDLO� RU� LQ� SHUVRQ�� ZLWKRXW�
UHSUHVHQWDWLYHV� RI� WKH� 'HSDUWPHQW¶V� 1DWXUDO� (QYLURQPHQW� 6HFWLRQ� �1(6�� �� (QYLURQPHQWDO�
&RRUGLQDWLRQ� 	� 3HUPLWWLQJ� *URXS� RU� WKH� 'LYLVLRQ¶V� (QYLURQPHQWDO� 2IILFHU� SUHVHQW�� $�
UHSUHVHQWDWLYH�IURP�WKH�1&'27�'HVLJQ�%XLOG�8QLW�VKDOO�EH�LQFOXGHG�RQ�DOO�FRUUHVSRQGHQFH��
�
7KH� 'HSDUWPHQW� KDV� UHDFKHG� &RQFXUUHQFH� 3RLQW� �$� LQ� WKH� 0HUJHU� ��� 3URFHVV� XVHG� E\� WKH�
HQYLURQPHQWDO�DJHQFLHV�DQG� WKH�'HSDUWPHQW� WR�REWDLQ�HQYLURQPHQWDO�SHUPLWV� IRU�SURMHFWV�� �7KH�
'HVLJQ�%XLOG�7HDP�VKDOO�SDUWLFLSDWH�DQG�SUHVHQW�LQIRUPDWLRQ�IRU�&RQFXUUHQFH�3RLQWV��%�DQG��&�
WKDW� DUH� QHFHVVDU\� WR� FRPSOHWH� WKH� 0HUJHU� ��� 3URFHVV�� � $Q\� YDULDWLRQV� LQ� WKH� 'HSDUWPHQW¶V�
SURSRVHG�GHVLJQ�DQG� ��RU�FRQVWUXFWLRQ�PHWKRGV� WKDW�QXOOLI\�DQ\�FRQFXUUHQFH�3RLQWV�REWDLQHG�RU�
GHFLVLRQV� UHDFKHG� EHWZHHQ� WKH�'HSDUWPHQW� DQG� WKH� (QYLURQPHQWDO� $JHQFLHV�� DQG� �� RU� UHTXLUH�
DGGLWLRQDO�FRRUGLQDWLRQ�ZLWK�WKH�(QYLURQPHQWDO�$JHQFLHV�VKDOO�EH�WKH�VROH�UHVSRQVLELOLW\�RI�WKH�
'HVLJQ�%XLOG� 7HDP�� 7KH� 'HSDUWPHQW� ZLOO� QRW� DOORZ� DQ\� FRQWUDFW� WLPH� H[WHQVLRQV� RU�
FRPSHQVDWLRQ�DVVRFLDWHG�ZLWK�WKLV�DGGLWLRQDO�FRRUGLQDWLRQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�IROORZ�
WKH� DSSURSULDWH� GHWDLOV� LQ� WKH� GRFXPHQW� WLWOHG� ³0HUJHU� ��� ,PSOHPHQWDWLRQ� 7HDP� ±�0HUJHU� ���
3URFHVV�,QIRUPDWLRQ´�ZKLFK�FDQ�EH�IRXQG�DW�WKH�ZHEVLWH�QRWHG�EHORZ��
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�(QYLURQPHQWDO�3DJHV�0HUJHU�3URFHVV�*XLGH�DVS[�
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�
8QOHVV�RWKHUZLVH�VWLSXODWHG�LQ�WKH�7HFKQLFDO�3URSRVDO��WKH�'HSDUWPHQW�ZLOO�VFKHGXOH�WKH��%�DQG�
�&�PHHWLQJV� IRU� 5������ IRU� 6HSWHPEHU� ����� DQG�'HFHPEHU� ������ UHVSHFWLYHO\�� � 7KH�'HVLJQ�
%XLOG�7HDP�VKDOO�FOHDUO\� LGHQWLI\� LQ� WKHLU�7HFKQLFDO�3URSRVDO�ZKDW�PRQWKV� WKH\�ZRXOG� OLNH� WKH�
'HSDUWPHQW� WR� VFKHGXOH� WKHVH�PHHWLQJV��)DLOXUH�RQ� WKH�SDUW�RI� WKH�'HVLJQ�%XLOG�7HDP� WR�PHHW�
WKHVH�GDWHV�SODFHV� DOO� UHVSRQVLELOLW\� IRU�GHOD\V� UHVXOWLQJ� IURP�PLVVLQJ� WKHVH�GDWHV� VROHO\� LQ� WKH�
KDQGV�RI�WKH�'HVLJQ�%XLOG�7HDP��
�
8QOHVV�RWKHUZLVH�QRWHG�LQ�WKLV�5)3��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�ERXQG�E\�WKH�WHUPV�RI�DOO�
VLJQHG�SODQQLQJ�GRFXPHQWV�DQG�DSSURYHG�PLQXWHV�DQG�FRPPLWPHQWV�RI�DOO�FRQFXUUHQFH�PHHWLQJV�
DQG�VKDOO�EH�KHOG�DFFRXQWDEOH�IRU�PHHWLQJ�DOO�SHUPLW�FRQGLWLRQV���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�
UHTXLUHG�WR�VWDII�DQ\�SHUVRQQHO�QHFHVVDU\�WR�SURYLGH�SHUPLW�FRPSOLDQFH���
�
8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HSDUWPHQW�ZLOO�QRW�KRQRU�DQ\�UHTXHVWV� IRU�
DGGLWLRQDO�FRQWUDFW�WLPH�RU�FRPSHQVDWLRQ�IRU�DQ\�HIIRUWV�UHTXLUHG�LQ�RUGHU�WR�REWDLQ�DQ\�SHUPLW�RU�
SHUPLW�PRGLILFDWLRQ�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SXEOLF� LQYROYHPHQW�� DGGLWLRQDO� GHVLJQ� HIIRUW��
DGGLWLRQDO� FRQVWUXFWLRQ� HIIRUW� DQG� �� RU� DGGLWLRQDO� HQYLURQPHQWDO� DJHQF\� FRRUGLQDWLRQ� DQG�
DSSURYDOV��
�
0DMRU�3HUPLW�$SSOLFDWLRQ�3URFHVV�
�
,W� VKDOO� EH� WKH� 'HVLJQ�%XLOG� 7HDP
V� UHVSRQVLELOLW\� WR� DFTXLUH� LQIRUPDWLRQ� DQG� SUHSDUH� SHUPLW�
GUDZLQJV�WKDW�UHIOHFW�WKH�LPSDFWV�DQG�PLQLPL]DWLRQ�HIIRUWV�UHVXOWLQJ�IURP�WKH�0HUJHU����3URFHVV�
DQG�IURP�WKH�SURMHFW�DV�GHVLJQHG�E\�WKH�'HVLJQ�%XLOG�7HDP��)XUWKHU�LW�VKDOO�EH�WKH�'HVLJQ�%XLOG�
7HDP¶V�UHVSRQVLELOLW\�WR�SURYLGH�WKHVH�SHUPLW�LPSDFW�VKHHWV��GUDZLQJV��GHSLFWLQJ�WKH�GHVLJQ�DQG�
FRQVWUXFWLRQ�GHWDLOV�WR�WKH�'HSDUWPHQW�DV�SDUW�RI�WKH�SHUPLW�DSSOLFDWLRQ���7KH�'HVLJQ�%XLOG�7HDP�
VKDOO� EH� UHVSRQVLEOH� IRU� GHYHORSLQJ� WKH� SHUPLW� DSSOLFDWLRQ� IRU� DOO� MXULVGLFWLRQDO� LPSDFWV�� � 7KH�
SHUPLW�DSSOLFDWLRQ�VKDOO�LQFOXGH�DOO�XWLOLW\�UHORFDWLRQV�UHTXLUHG�E\�WKH�SURMHFW���$W�D�PLQLPXP�WKH�
SHUPLW�DSSOLFDWLRQ�VKDOO�FRQVLVW�RI�WKH�IROORZLQJ��
�
 &RYHU�/HWWHU�
 0LQXWHV�IURP�WKH��%�DQG��&�0HHWLQJV�
 3HUPLW�GUDZLQJV��ZLWK�DQG�ZLWKRXW�FRQWRXUV��
 :HWODQG�3HUPLW�,PSDFW�6XPPDU\�6KHHWV�
 +DOI�VL]H�SODQV�
 &RPSOHWHG�IRUPV��6HFWLRQ�����(1*�������HWF���DSSURSULDWH�IRU�LPSDFWV�
 (FRV\VWHP�(QKDQFHPHQW�3URJUDP��((3��$FFHSWDQFH�/HWWHU�
�
7KH� 'HSDUWPHQW� ZLOO� UH�YHULI\� DQG� XSGDWH�� DV� QHHGHG�� WKH� UHTXLUHG� HQYLURQPHQWDO� GDWD� WKDW�
H[SLUHV� SULRU� WR� WKH� FRPSOHWLRQ� RI� WKH� DFWLYLW\� FDXVLQJ� WKH� LPSDFW� LQ� WKH� MXULVGLFWLRQDO� DUHDV��
7KHVH� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� IHGHUDOO\� SURWHFWHG� VSHFLHV�� UH�YHULILFDWLRQ� RI� ZHWODQG�
MXULVGLFWLRQDO�DUHDV��KLVWRULF�DQG�DUFKDHRORJLFDO�VLWHV��DQG����G��LPSDLUHG��VWUHDPV���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�RQH�SHUPLW�DSSOLFDWLRQ�IRU� WKH�HQWLUH�SURMHFW��EXW� LPSDFWV�
DQG�SHUPLW�GUDZLQJV�VKDOO�EH�EURNHQ�RXW�E\�WKH�IRUPHU�SURMHFW�VHFWLRQV��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO� QRW� VXEPLW� PXOWLSOH� DSSOLFDWLRQV� WR� GHYHORS� D� ³VWDJHG� SHUPLWWLQJ´� SURFHVV� WR� H[SHGLWH�
FRQVWUXFWLRQ�DFWLYLWLHV�LQ�D�SKDVHG�IDVKLRQ����
�
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'LUHFW�FRRUGLQDWLRQ�EHWZHHQ�WKH�'HVLJQ�%XLOG�7HDP��WKH�1&'27�'HVLJQ�%XLOG�8QLW��5HVLGHQW�
(QJLQHHU�� 'LYLVLRQ� (QYLURQPHQWDO� 2IILFHU� �'(2�� DQG� WKH� 3URMHFW� 'HYHORSPHQW� DQG�
(QYLURQPHQWDO�$QDO\VLV�8QLW���1DWXUDO�(QYLURQPHQW�6HFWLRQ��3'($�1(6��VKDOO�EH�QHFHVVDU\�WR�
HQVXUH� SURSHU� SHUPLW� DSSOLFDWLRQ� GHYHORSPHQW�� � 8SRQ� FRPSOHWLRQ� RI� WKH� SHUPLW� DSSOLFDWLRQ�
SDFNDJH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQFXUUHQWO\�IRUZDUG�WKH�SDFNDJH�WR�WKH�1&'27�'HVLJQ�
%XLOG� 8QLW�� 5HVLGHQW� (QJLQHHU�� 'LYLVLRQ� (QYLURQPHQWDO� 2IILFHU� �'(2�� DQG� 3'($�1(6� IRU�
UHYLHZ�DQG�DSSURYDO���$IWHU�DOO�UHYLVLRQV�DUH�FRPSOHWH��WKH�'HSDUWPHQW�ZLOO�VXEVHTXHQWO\�IRUZDUG�
WKH�SDFNDJH�WR�WKH�DSSURSULDWH�(QYLURQPHQWDO�$JHQFLHV��
�
$Q\� WHPSRUDU\�FRQVWUXFWLRQ�PHDVXUHV�� LQFOXGLQJ�GH�ZDWHULQJ��FRQVWUXFWLRQ�DFFHVV�� HWF��VKDOO�EH�
DGGUHVVHG�LQ�WKH�SHUPLW�DSSOLFDWLRQ���,PSDFWV�WKDW�UHVXOW�IURP�VR�FDOOHG�WHPSRUDU\�PHDVXUHV�PD\�
QRW�EH� MXGJHG� WR�EH� WHPSRUDU\� LPSDFWV�E\� WKH�(QYLURQPHQWDO�$JHQFLHV�� �7KHVH� LVVXHV� VKDOO�EH�
DGGUHVVHG�DQG�UHYLHZHG�E\�3'($�1(6�SULRU�WR�WKH��%�DQG��&�0HHWLQJV�DQG�UHVROYHG�ZLWK�WKH�
(QYLURQPHQWDO�$JHQFLHV�GXULQJ�WKH�DIRUHPHQWLRQHG�PHHWLQJV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FOHDUO\� LQGLFDWH� WKH� ORFDWLRQ� RI� DQG� LPSDFWV� RI� KDXO� URDGV� DQG�
XWLOLW\�UHORFDWLRQV�LQ�MXULVGLFWLRQDO�DUHDV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�LGHQWLI\�DOO�SURSRVHG�
ERUURZ�DQG�ZDVWH�VLWHV��7KH�WHPSRUDU\�LPSDFW�GHVFULSWLRQV��KDXO�URDGV��XWLOLW\�UHORFDWLRQV��ZRUN�
EULGJHV��HWF���VKDOO� LQFOXGH�UHVWRUDWLRQ�SODQV��VFKHGXOHV�DQG�GLVSRVDO�SODQV��)XUWKHU�� WKH�'HVLJQ�
%XLOG� 7HDP� VKDOO� GHVFULEH� WKH� FRQVWUXFWLRQ� PHWKRGV� IRU� DOO� VWUXFWXUHV�� 7KH� DIRUHPHQWLRQHG�
LQIRUPDWLRQ��GHVFULSWLRQV�DQG�GHWDLOV�VKDOO�EH�SUHVHQWHG�GXULQJ�WKH��%�DQG��&�0HHWLQJV�DQG�EH�
LQFOXGHG�LQ�WKH�SHUPLW�DSSOLFDWLRQ���
�
7KH�1&'27�KHUHE\�FRPPLWV�WR�HQVXULQJ��WR�WKH�JUHDWHVW�H[WHQW�SUDFWLFDEOH��WKDW�WKH�IRRWSULQW�RI�
WKH�LPSDFWV�LQ�DUHDV�XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�)HGHUDO�&OHDQ�:DWHU�$FW�ZLOO�QRW�EH�LQFUHDVHG�
GXULQJ�WKH�'HVLJQ�%XLOG�HIIRUW�� � ,Q�DFFRUGDQFH�ZLWK�WKH�'HSDUWPHQW�RI�:DWHU�5HVRXUFHV¶�1&*�
�������� DOO� ILOO�PDWHULDO� VKDOO� EH� VWDELOL]HG� DQG�PDLQWDLQHG� WR� SUHYHQW� VHGLPHQW� IURP� HQWHULQJ�
DGMDFHQW�ZDWHUV�RU�ZHWODQGV���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�WKH�
GHVLJQ�DQG�FRQVWUXFWLRQ�RI�WKH�SURMHFW�ZLOO�QRW�LPSDLU�WKH�PRYHPHQW�RI�DTXDWLF�OLIH��
�
5HTXHVWV�PDGH�IRU�PRGLILFDWLRQV�WR�WKH�SHUPLWV�REWDLQHG�E\�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�RQO\�EH�
DOORZHG� LI� WKH�(QJLQHHU�GHWHUPLQHV� LW� WR�EH� LQ� WKH�EHVW� LQWHUHVW�RI� WKH�'HSDUWPHQW�DQG� VKDOO�EH�
VWURQJO\�GLVFRXUDJHG��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW� WDNH�DQ� LWHUDWLYH�DSSURDFK� WR�K\GUDXOLF�
GHVLJQ�LVVXHV���7KH�GHVLJQ�VKDOO�EH�FRPSOHWH�SULRU�WR�VXEPLWWLQJ�WKH�SHUPLW�DSSOLFDWLRQ��
�
0DMRU�3HUPLW�7LPHIUDPH�
�
7KH�'HVLJQ�%XLOG�7HDP�VKRXOG�H[SHFW� LW� WR� WDNH�XS�WR����PRQWKV�WR�DFFXUDWHO\�DQG�DGHTXDWHO\�
FRPSOHWH� DOO� GHVLJQV� QHFHVVDU\� IRU� WKH� SHUPLW� DSSOLFDWLRQ�� VXEPLW� WKH� DSSOLFDWLRQ� WR� WKH�
'HSDUWPHQW�� DQG� REWDLQ� DSSURYDO� IRU� WKH� SHUPLWV� IURP� WKH� (QYLURQPHQWDO� $JHQFLHV��
(QYLURQPHQWDO�$JHQF\�UHYLHZ�WLPH�ZLOO�EH�DSSUR[LPDWHO\�����GD\V�IURP�UHFHLSW�RI�D�³FRPSOHWH´�
SDFNDJH��1R�UHTXHVWV�IRU�DGGLWLRQDO�FRQWUDFW�WLPH�RU�FRPSHQVDWLRQ�ZLOO�EH�DOORZHG�LI�WKH�SHUPLWV�
DUH� REWDLQHG� ZLWKLQ� WKLV� ���PRQWK� SHULRG�� �:LWK� WKH� H[FHSWLRQ� RI� ORFDWLRQ� DQG� VXUYH\� ZRUN��
XWLOLW\� UHORFDWLRQ� ZRUN� RXWVLGH� MXULVGLFWLRQDO� UHVRXUFHV� WKDW� DGKHUHV� WR� WKH� DIRUHPHQWLRQHG�
UHTXLUHPHQWV��SHUPLWWHG�LQYHVWLJDWLYH�ERULQJV�FRYHUHG�XQGHU�D�1DWLRQZLGH�3HUPLW�1R����DQG���RU�
3UHFRQVWUXFWLRQ� 1RWLILFDWLRQ� VHFXUHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP�� QR� PRELOL]DWLRQ� RI� PHQ��
PDWHULDOV��RU�HTXLSPHQW� IRU�VLWH� LQYHVWLJDWLRQ�RU�FRQVWUXFWLRQ�RI� WKH�SURMHFW�VKDOO�RFFXU�SULRU� WR�
REWDLQLQJ� WKH�SHUPLWV� �HLWKHU�ZLWKLQ� WKH����PRQWK�SHULRG�RU�EH\RQG� WKH����PRQWK�SHULRG���7KH�
'HSDUWPHQW�ZLOO�QRW�KRQRU�DQ\�UHTXHVWV�IRU�DGGLWLRQDO�FRQWUDFW�WLPH�RU�FRPSHQVDWLRQ��LQFOXGLQJ�
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LGOH�HTXLSPHQW�RU�PRELOL]DWLRQ�RU�GHPRELOL]DWLRQ�FRVWV�� IRU� WKH�'HVLJQ�%XLOG�7HDP�PRELOL]LQJ�
PHQ�� PDWHULDOV� �RU� RUGHULQJ� PDWHULDOV��� RU� HTXLSPHQW� SULRU� WR� REWDLQLQJ� DOO� SHUPLWV�� 7KH�
'HSDUWPHQW�ZLOO�FRQVLGHU�UHTXHVWV�IRU�FRQWUDFW�WLPH�H[WHQVLRQV�IRU�REWDLQLQJ�WKH�SHUPLWV�RQO\�LI�
WKH�'HVLJQ�%XLOG�7HDP�KDV�SXUVXHG�WKH�ZRUN�ZLWK�GXH�GLOLJHQFH��WKH�GHOD\�LV�EH\RQG�WKH�7HDP¶V�
FRQWURO��DQG�WKH����PRQWK�SHULRG�KDV�EHHQ�H[FHHGHG��,I�WLPH�ZHUH�JUDQWHG��LW�ZRXOG�EH�RQO\�IRU�
WKDW� WLPH�H[FHHGLQJ� WKH����PRQWK�SHULRG�� �7KLV����PRQWK�SHULRG� LV� FRQVLGHUHG� WR�EHJLQ�RQ� WKH�
'DWH�RI�$YDLODELOLW\�DV�QRWHG�LQ�WKH�5)3����
�
7KH�'HVLJQ�%XLOG�7HDP�QHHGV�WR�EH�DZDUH�WKDW�WKH�WLPHIUDPHV�OLVWHG�DERYH�IRU�WKH�1&':5�DQG�
WKH�86$&(�WR�UHYLHZ�D�SHUPLW�DSSOLFDWLRQ�EHJLQ�RQO\�DIWHU�D�IXOO\�FRPSOHWH�DQG������DFFXUDWH�
VXEPLWWDO��
�
0LWLJDWLRQ�5HVSRQVLELOLWLHV�RI�WKH�'HVLJQ�%XLOG�7HDP�
�
$V�UHTXLUHG�E\�WKH�1(3$�3URFHVV�DQG�WKH�86$&(���(3$�6HFWLRQ������E�����*XLGHOLQHV��WR�RIIVHW�
SRWHQWLDO�ZHWODQG�DQG�VWUHDP�LPSDFWV��WKH�'HSDUWPHQW�KDV�UHYLHZHG�WKH�URDGZD\�SURMHFW�FRUULGRU�
IRU� SRWHQWLDO� RQ�VLWH� PLWLJDWLRQ� RSSRUWXQLWLHV�� 6LQFH� QR� RQ�VLWH� PLWLJDWLRQ� RSSRUWXQLWLHV� ZHUH�
LGHQWLILHG��WKH�'HSDUWPHQW�KDV�DFTXLUHG�WKH�FRPSHQVDWRU\�PLWLJDWLRQ�IRU�XQDYRLGDEOH�LPSDFWV�WR�
ZHWODQGV� DQG� VXUIDFH�ZDWHUV�GXH� WR� WKH�SURMHFW� FRQVWUXFWLRQ� IURP� WKH�(FRV\VWHP�(QKDQFHPHQW�
3URJUDP� �((3��� 7KLV� PLWLJDWLRQ� ZDV� EDVHG� RQ� LPSDFWV� DV� LGHQWLILHG� LQ� WKH� 'HSDUWPHQW¶V�
SUHOLPLQDU\�SODQV��
�
$Q\�FKDQJHV�SURSRVHG�E\�WKH�'HVLJQ�%XLOG�7HDP�WR�DQ\�GHVLJQ�RU�FRQVWUXFWLRQ�GHWDLOV�SURYLGHG�
E\� WKH� 'HSDUWPHQW� VKDOO� EH� DSSURYHG� E\� WKH� 'HSDUWPHQW� SULRU� WR� EHLQJ� VXEPLWWHG� WR� WKH�
(QYLURQPHQWDO�$JHQFLHV�IRU�WKHLU�DSSURYDO���
�
6KRXOG� DGGLWLRQDO� MXULVGLFWLRQDO� LPSDFWV� UHVXOW� IURP� UHYLVHG� GHVLJQ� DQG� �� RU� FRQVWUXFWLRQ�
PHWKRGV��VXLWDEOH�FRPSHQVDWRU\�PLWLJDWLRQ�IRU�ZHWODQGV��VWUHDPV�DQG���RU�ULSDULDQ�EXIIHUV�ZLOO�EH�
WKH� VROH� UHVSRQVLELOLW\� RI� WKH� 'HVLJQ�%XLOG� 7HDP�� � 7KHUHIRUH�� LW� LV� LPSRUWDQW� WR� QRWH� WKDW�
DGGLWLRQDO�PLWLJDWLRQ�ZLOO�KDYH�WR�EH�DSSURYHG�E\�WKH�(QYLURQPHQWDO�$JHQFLHV�DQG�VXFK�DSSURYDO�
VKDOO�UHTXLUH��DW�D�PLQLPXP��WKH�SUHSDUDWLRQ�DQG�DSSURYDO�RI�D�0LWLJDWLRQ�3ODQ�EHIRUH�SHUPLWV�DUH�
DSSURYHG�DQG�EHIRUH�FRQVWUXFWLRQ�FDQ�FRPPHQFH��7R�PLWLJDWH�IRU�WKHVH�DGGLWLRQDO�MXULVGLFWLRQDO�
LPSDFWV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� FRVWV� DVVRFLDWHG� ZLWK� DFTXLULQJ�
VXLWDEOH�PLWLJDWLRQ��&RQVWUXFWLRQ�RI�DQ\�RQ�VLWH�PLWLJDWLRQ�VKDOO�EH�SHUIRUPHG�E\�D�FRQWUDFWRU�WKDW�
KDV� VXFFHVVIXOO\� FRQVWUXFWHG� VLPLODU� RQ�VLWH� PLWLJDWLRQ�� ,Q� WKH� DEVHQFH� RI� VXLWDEOH� RQ�VLWH�
PLWLJDWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DFTXLULQJ�DGGLWLRQDO�PLWLJDWLRQ�IURP�
WKH� (FRV\VWHP� (QKDQFHPHQW� 3URJUDP� RU� DQ� DSSURYHG� FRPSHQVDWRU\� PLWLJDWLRQ� EDQNLQJ�
UHVRXUFH��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DQDO\]H�DOO�QHZ�DUHDV�WR�EH�LPSDFWHG�WKDW�KDYH�QRW�EHHQ�DQDO\]HG�
GXULQJ�WKH�1(3$�3URFHVV�DQG�DQ\�VWDJLQJ�DUHDV�WKDW�DUH�ORFDWHG�RXWVLGH�WKH�SURMHFW�ULJKW�RI�ZD\��
7KLV� DQDO\VLV� VKDOO� LQFOXGH�SHUIRUPLQJ� DOO� HQYLURQPHQWDO� DVVHVVPHQWV��7KHVH� DVVHVVPHQWV� VKDOO�
UHTXLUH�WKH�'HVLJQ�%XLOG�7HDP�WR�HQJDJH�WKH�VHUYLFHV�RI�D�FRPSHWHQW�HQYLURQPHQWDO�FRQVXOWDQW�
WR�FRQGXFW�D� IXOO� HQYLURQPHQWDO� LQYHVWLJDWLRQ� WR� LQFOXGH��EXW�QRW�EH� OLPLWHG� WR��)HGHUDOO\� OLVWHG�
7KUHDWHQHG� DQG� (QGDQJHUHG� 6SHFLHV�� ZHWODQGV�� VWUHDPV�� DYRLGDQFH� DQG� PLQLPL]DWLRQ� LQ�
MXULVGLFWLRQDO�DUHDV��FRPSHQVDWRU\�PLWLJDWLRQ��)(0$�FRPSOLDQFH��DQG�KLVWRULFDO��DUFKDHRORJLFDO��
DQG� FXOWXUDO� UHVRXUFHV� VXUYH\V� LQ� WKHVH� DUHDV�� 7KH� HQYLURQPHQWDO� FRQVXOWDQW� VKDOO� REWDLQ�
FRQFXUUHQFH�WKURXJK�3'($�1(6�IURP�WKH�8QLWHG�6WDWHV�)LVK�DQG�:LOGOLIH�6HUYLFH�WR�GRFXPHQW�
FRPSOLDQFH� ZLWK� 6HFWLRQ� �� RI� WKH� (QGDQJHUHG� 6SHFLHV� $FW� IRU� WKRVH� VSHFLHV� UHTXLULQJ� VXFK�
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FRQFXUUHQFH�� ,Q� DGGLWLRQ�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� LGHQWLI\� DGGLWLRQDO�PLWLJDWLRQ� UHTXLUHG��
LGHQWLI\� WKH� DPRXQW� RI� WLPH� EH\RQG� WKH� DIRUHPHQWLRQHG� ���PRQWK� SHULRG�� DQG� IXOILOO� DOO� RWKHU�
UHTXLUHPHQWV� WKDW� WKH� SHUPLWWLQJ� DJHQFLHV� LPSRVH� WR� REWDLQ� WKH� SHUPLW�� $Q\� FRQWUDFW� WLPH�
H[WHQVLRQV� UHVXOWLQJ� IURP� DGGLWLRQDO� HQYLURQPHQWDO� DVVHVVPHQWV� UHTXLUHG� E\� WKH� 'HVLJQ�%XLOG�
7HDP¶V�GHVLJQ�DQG���RU�FRQVWUXFWLRQ�PHWKRGV�LPSDFWLQJ�DUHDV�RXWVLGH�WKRVH�SUHYLRXVO\�DQDO\]HG�
WKURXJK�WKH�1(3$�3URFHVV�VKDOO�EH�VROHO\�DW�WKH�'HSDUWPHQW¶V�GLVFUHWLRQ��
�
&RPPLWPHQWV�
�
7KH� 1&'27� LV� FRPPLWWHG� WR� LQFRUSRUDWLQJ� DOO� UHDVRQDEOH� DQG� SUDFWLFDEOH� GHVLJQ� IHDWXUHV� WR�
DYRLG� DQG� PLQLPL]H� VWUHDP�� ZHWODQG� DQG� ULSDULDQ� EXIIHU� LPSDFWV� DQG� WR� SURYLGH� IXOO�
FRPSHQVDWRU\�PLWLJDWLRQ�RI�DOO�UHPDLQLQJ�LPSDFWV�� �$YRLGDQFH�PHDVXUHV�ZHUH�WDNHQ�GXULQJ�WKH�
SODQQLQJ� DQG� 1(3$� 3URFHVV� DQG� PLQLPL]DWLRQ� PHDVXUHV� ZHUH� LQFRUSRUDWHG� DV� SDUW� RI� WKH�
SUHOLPLQDU\�GHVLJQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQFRUSRUDWH�WKHVH�DYRLGDQFH�DQG�PLQLPL]DWLRQ�
IHDWXUHV��SOXV�DQ\�PLQLPL]DWLRQ�LGHQWLILHG�GXULQJ�WKH��%�DQG��&�0HHWLQJV�LQWR�WKH�GHVLJQ�DQG���RU�
FRQVWUXFWLRQ�PHWKRGV��
�
$OO�ZRUN�E\� WKH�'HVLJQ�%XLOG�7HDP�PXVW�EH�DFFRPSOLVKHG� LQ�VWULFW�FRPSOLDQFH�ZLWK� WKH�SODQV�
VXEPLWWHG�ZLWK�WKH�SHUPLW�DSSOLFDWLRQV�DQG�LQ�FRPSOLDQFH�ZLWK�DOO�FRQGLWLRQV�RI�DOO�SHUPLWV�DQG�
FHUWLILFDWLRQV�LVVXHG�E\�WKH�(QYLURQPHQWDO�$JHQFLHV���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�HDFK�
RI�LWV�FRQWUDFWRUV�DQG���RU�DJHQWV�DVVRFLDWHG�ZLWK�WKH�FRQVWUXFWLRQ�RU�PDLQWHQDQFH�RI�WKLV�SURMHFW�
ZLWK�D�FRS\�RI�DOO�SHUPLWV��
�
8QOHVV� QRWHG�RWKHUZLVH� HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� VWULFWO\� DGKHUH� WR�
WKHVH�FRPPLWPHQWV�� DV�ZHOO�DV�RWKHUV�� LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�� WKRVH� LQFOXGHG� LQ� WKH�6WDWH�
(QYLURQPHQWDO� ,PSDFW� 6WDWHPHQW� �6(,6��� 6WDWH� 5HFRUG� RI� 'HFLVLRQ� �652'��� DOO� SHUPLWV��
LQWHUDJHQF\�PHHWLQJV�DQG�VLWH�YLVLWV����
�
7KH� 1&'27� ZLOO� EH� UHVSRQVLEOH� IRU� WKH� IROORZLQJ� LWHPV� LQ� WKH�0HPRUDQGXP� RI� $JUHHPHQW�
EHWZHHQ�WKH�86$&(��1&'27�DQG�1&6+32�UHJDUGLQJ�WKH�5HQVWRQ�5XUDO�+LVWRULF�'LVWULFW�DQG�
WKH�FRUUHVSRQGLQJ�LWHPV�DV�OLVWHG�LQ�WKH�3URMHFW�&RPPLWPHQWV�LQ�WKH�652'��
�
 $OO�ODQGVFDSLQJ�UHTXLUHPHQWV�LQ�6WLSXODWLRQV�,�DQG�,,��3ULRU�WR�VXEPLWWLQJ�WKH������5RDGZD\�

3ODQV�RU�EHJLQQLQJ�FRQVWUXFWLRQ�RI�WKH�VWUXFWXUHV�ZLWKLQ�WKH�KLVWRULF�GLVWULFW��WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� DOORZ� 6+32� DQG� RWKHU� FRQFXUULQJ� SDUWLHV� D� VL[�ZHHN� UHYLHZ� RI� WKH� DFFHSWHG�
5RDGZD\� 5LJKW� RI�:D\� 3ODQV� DQG� 3UHOLPLQDU\� 6WUXFWXUH� 3ODQV� GHYHORSHG� E\� WKH� 'HVLJQ�
%XLOG�7HDP���

 $OO�UHTXLUHPHQWV�LQ�6WLSXODWLRQV�,,,��,9�DQG�9�
 $OO�FRQVXOWDWLRQ�UHTXLUHPHQWV�RI�6WLSXODWLRQ�9,�
 $OO�UHTXLUHPHQWV�RI�6WLSXODWLRQ�9,,�WKURXJK�6WLSXODWLRQ�;�
�
7KH�³8QUHVROYHG�,VVXHV´�OLVWHG�RQ�SDJH����RI�WKH�652'��DV�ZHOO�DV�WKH�3URMHFW�&RPPLWPHQW�WR�
FRRUGLQDWH�ZLWK�WKH�7RZQ�RI�$\GHQ�UHJDUGLQJ�WKH�GHVLJQ�PRGLILFDWLRQV�UHTXHVWHG�LQ�$SULO�������
KDYH�DOO�EHHQ�DGGUHVVHG�LQ�WKH�3UHOLPLQDU\�5RDGZD\�3ODQV�SURYLGHG�E\�WKH�'HSDUWPHQW��
�
7KH� 3URMHFW�&RPPLWPHQWV� LQ� WKH� 652'�SHUWDLQLQJ� WR� QRLVH� DEDWHPHQW� EDUULHUV� DQG� KD]DUGRXV�
PDWHULDO�VLWH�DVVHVVPHQWV�KDYH�EHHQ�DGGUHVVHG�HOVHZKHUH�LQ�WKLV�5)3��
�
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,I�WKH�'HVLJQ�%XLOG�7HDP�GLVFRYHUV�DQ\�SUHYLRXVO\�XQNQRZQ�KLVWRULF�RU�DUFKHRORJLFDO�UHVRXUFHV�
ZKLOH� DFFRPSOLVKLQJ� WKH� DXWKRUL]HG� ZRUN�� WKH\� VKDOO� LPPHGLDWHO\� QRWLI\� WKH� 1&'27�
$UFKDHRORJ\� 6XSHUYLVRU� DQG� �� RU�1&'27�3URMHFW�'HYHORSPHQW� (QJLQHHU�� LQ�ZULWLQJ� DV� OLVWHG�
EHORZ��ZKR�ZLOO�LQLWLDWH�WKH�UHTXLUHG�6WDWH���)HGHUDO�FRRUGLQDWLRQ�DIWHU�D�WLPHO\�LQLWLDO�DVVHVVPHQW���
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�LPPHGLDWHO\�QRWLI\�D�UHSUHVHQWDWLYH�IURP�WKH�1&'27�'HVLJQ�
%XLOG� 8QLW�� � ,QDGYHUWHQW� RU� DFFLGHQWDO� GLVFRYHU\� RI� KXPDQ� UHPDLQV� VKDOO� EH� KDQGOHG� LQ�
DFFRUGDQFH� ZLWK� 1RUWK� &DUROLQD� *HQHUDO� 6WDWXWHV� ��� DQG� ���� � $OO� TXHVWLRQV� UHJDUGLQJ� WKHVH�
GLVFRYHULHV� VKDOO� EH� DGGUHVVHG� WR� 0U�� 0DWWKHZ� :LONHUVRQ�� 1&'27� $UFKDHRORJ\� DW��
����������������RU�0U��%ULDQ�<DPDPRWR��3(��1&'27�3URMHFW�'HYHORSPHQW�*URXS�6XSHUYLVRU�
DW�����������������
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)RU�WKH�SXUSRVH�RI� WKLV�VFRSH�RI�ZRUN��FRQWDPLQDWLRQ���FRQWDPLQDQWV�DUH�GHILQHG�DV�DQ\�
VXEVWDQFH�WKDW�ZKHQ�GLVFKDUJHG�LQ�DQ\�TXDQWLW\�PD\�SUHVHQW�DQ�LPPLQHQW�DQG�VXEVWDQWLDO�
GDQJHU� WR� WKH�SXEOLF�KHDOWK�RU�ZHOIDUH�� �3HWUROHXP� LV� GHILQHG�DV� DQ\� SHWUROHXP�GHULYHG�
SURGXFW�RI�DQ\�NLQG�DQG�LQ�DQ\�IRUP��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FUXGH�RLO��GLHVHO�IXHO��
IXHO� RLO�� JDVROLQH�� OXEULFDWLRQ� RLO�� RLO� UHIXVH�� RLO� PL[HG� ZLWK� RWKHU� ZDVWH�� RLO� VOXGJH��
SHWUROHXP�UHODWHG�SURGXFWV�RU�E\�SURGXFWV��DQG�DOO�RWKHU�OLTXLG�K\GURFDUERQV��UHJDUGOHVV�
RI�VSHFLILF�JUDYLW\��ZKHWKHU�RFFXUULQJ�VLQJO\�RU�LQ�FRPELQDWLRQ�ZLWK�RWKHU�VXEVWDQFHV��

�
,,� '(6&5,37,21�2)�:25.�
�

6LWHV� RI� FRQFHUQ� ZHUH� LGHQWLILHG� LQ� WKH� $XJXVW� ���� ����� *HR(QYLURQPHQWDO� ,PSDFW�
(YDOXDWLRQ�DQG�1RYHPEHU���������*HR(QYLURQPHQWDO�,PSDFW�(YDOXDWLRQ��$IWHU�VXEPLWWDO�
RI�WKH�5LJKW�RI�:D\�������5RDGZD\�3ODQV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�KROG�D�ULJKW�RI�
ZD\�FRQVXOWDWLRQ�ZLWK�WKH�'HSDUWPHQW¶V�*HR(QYLURQPHQWDO�VWDII��'HVLJQ�%XLOG�8QLW��DQG�
NH\�'HVLJQ�%XLOG�WHDP�PHPEHUV����
�
$V� GRFXPHQWHG� LQ� WKH� $XJXVW� ����� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUWV� UHIHUHQFHG�
EHORZ�� WKH� 'HSDUWPHQW� KDV� LQYHVWLJDWHG� IRXUWHHQ� VLWHV� RI� FRQFHUQ�� $GGLWLRQDO� VLWHV� RI�
FRQFHUQ� ZLWKLQ� WKH� SURSRVHG� ULJKW� RI� ZD\� WKDW� DUH� LGHQWLILHG� GXULQJ� WKH� ULJKW� RI� ZD\�
FRQVXOWDWLRQ�ZLWK� WKH�'HVLJQ�%XLOG�7HDP�ZLOO�EH� LQYHVWLJDWHG�E\� WKH�'HSDUWPHQW�� �7KH�
'HSDUWPHQW� VKDOO� UHTXLUH� ��� GD\V� IURP� WKH� GDWH� RI� WKH� FRQVXOWDWLRQ� WR� LQYHVWLJDWH� DQG�
SURYLGH�5LJKW�RI�:D\�5HFRPPHQGDWLRQV��7KH�5LJKW�RI�:D\�5HFRPPHQGDWLRQV�VKDOO�EH�
FRPSOHWHG�SULRU�WR�WKH�'HVLJQ�%XLOG�7HDP�PDNLQJ�RIIHUV�WR�SXUFKDVH�WKH�ULJKW�RI�ZD\�RQ�
WKHVH�VLWHV�RI�FRQFHUQ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRWLI\�WKH�'HVLJQ�%XLOG�8QLW�LQ�ZULWLQJ�RI�DQ\�XQGHUJURXQG�
VWRUDJH� WDQNV� �867V�� FRQWDLQLQJ� IXHO�� FKHPLFDOV�� RU� KHDWLQJ� RLO� GLVFRYHUHG� GXULQJ�
SURSHUW\� DSSUDLVDOV�� 7KH� 'HSDUWPHQW� VKDOO� UHTXLUH� ��� GD\V� IURP� WKH� GDWH� RI� ZULWWHQ�
QRWLILFDWLRQ� WR� LQYHVWLJDWH� DQG� SURYLGH� 5LJKW� RI�:D\� 5HFRPPHQGDWLRQV�� 7KH� 5LJKW� RI�
:D\� 5HFRPPHQGDWLRQV� VKDOO� EH� FRPSOHWHG� SULRU� WR� WKH� 'HVLJQ�%XLOG� 7HDP� PDNLQJ�
RIIHUV�WR�SXUFKDVH�WKH�ULJKW�RI�ZD\�RQ�WKHVH�VLWHV�RI�FRQFHUQ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� DGKHUH� WR� DOO�5LJKW�RI�:D\�%UDQFK�SURFHGXUHV� UHJDUGLQJ�
WKH� DFTXLVLWLRQ� RI� FRQWDPLQDWHG� SURSHUW\� DQG� DOO� 5LJKW� RI� :D\� 5HFRPPHQGDWLRQV�
SURYLGHG� E\� WKH� 'HSDUWPHQW�� �5HIHUHQFH� WKH� 5LJKW� RI� :D\� 6FRSH� RI� :RUN� IRXQG�
HOVHZKHUH� LQ� WKLV� 5)3�� $IWHU� WKH� SDUFHOV� ZLWK� LGHQWLILHG� FRQWDPLQDWLRQ� DQG� �� RU�
XQGHUJURXQG� VWRUDJH� WDQNV� �867V�� DUH� DFTXLUHG� DQG� FOHDUHG� RI� DOO� DERYH� JURXQG�
VWUXFWXUHV�� WKH�'HSDUWPHQW�ZLOO���� UHPRYH�IURP�WKH�ULJKW�RI�ZD\�867V� LGHQWLILHG� LQ� WKH�
3UHOLPLQDU\� $VVHVVPHQW� 5HSRUWV� DQG� GLVFRYHUHG� GXULQJ� WKH� SURSHUW\� DSSUDLVDOV� DQG��
���UHPRYH�DOO�DVVRFLDWHG�FRQWDPLQDWHG�VRLO�DQWLFLSDWHG�WR�UHTXLUH�H[FDYDWLRQ�WR�FRPSOHWH�
WKH�SURMHFW��7KH�'HSDUWPHQW�ZLOO�UHPRYH�WKH�DIRUHPHQWLRQHG�867V�DQG�FRQWDPLQDWHG�VRLO�
ZLWKLQ� ��� GD\V� RI� ZULWWHQ� QRWLILFDWLRQ� WKDW� WKH� DERYH�JURXQG� VWUXFWXUHV� KDYH� EHHQ�
UHPRYHG��$OO�FRQWDPLQDWHG�VRLO�QRW�UHTXLUHG�IRU�UHPRYDO�WR�FRPSOHWH�WKH�SURMHFW�VKDOO�EH�
OHIW�LQ�SODFH�DQG�XQGLVWXUEHG���
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,W�LV�LPSRUWDQW�WR�QRWH�WKDW�SHWUROHXP�FRQWDPLQDWHG�VRLO�PD\�EH�HQFRXQWHUHG�GXULQJ�DQ\�
HDUWKZRUN�DFWLYLW\�RQ�WKLV�SURMHFW��DQG�SHVWLFLGH�FRQWDPLQDWHG�VRLO�PD\�EH�HQFRXQWHUHG�LQ�
WKH�YLFLQLW\�RI�3DUFHO�������

�
,,,� ,1)250$7,21�3529,'('�%<�1&'27��
�

 *HR(QYLURQPHQWDO�,PSDFW�(YDOXDWLRQ��$XJXVW����������
 *HR(QYLURQPHQWDO�,PSDFW�(YDOXDWLRQ��1RYHPEHU���������
 3DUFHO� ��� �� *D\OH� /LWWOH� :DLQZULJKW�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� 3)6� 'LVWULEXWLRQ� &R��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� $OOHQ� %XQH\�� (W� 8[��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� &RQQOO\� 3�� %UDQFK�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� )RVV� (QWHUSULVHV�� ,QF��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO������3KLOOLS�(�7UXOO��3UHOLPLQDU\�6LWH�$VVHVVPHQW�5HSRUW��$XJXVW����������
 3DUFHO� ��� �� &KDUOHV� %ULQNOH\� 0RRUH�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� -HUU\� /LQZRRG� 3ULFH�� (W� 8[��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� &DUOHV� :DUWHUV�� (W� 8[��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� $PHULFDQ� %XLOGHUV�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO� ��� �� )RVV� $XWR� 3DUWV� 	� 6DOYDJH�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHOV� ��� 	� ��� �� $UFKLH� 2DNOH\�� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
 3DUFHO������0�(��3RUWHU��3UHOLPLQDU\�6LWH�$VVHVVPHQW�5HSRUW��$XJXVW����������
 3DUFHO� ���� �� (GZLQ� &DUO� &UDZIRUG�� -U��� 3UHOLPLQDU\� 6LWH� $VVHVVPHQW� 5HSRUW���

$XJXVW����������
� �
,9� 81.12:1�&217$0,1$7('�6,7(6��
�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LPPHGLDWHO\� QRWLI\� WKH� 'HSDUWPHQW� LI� WKH� 'HVLJQ�%XLOG�
7HDP¶V� RSHUDWLRQV� HQFRXQWHU� RU� H[SRVH� DQ\� DEQRUPDO� FRQGLWLRQ� WKDW� PD\� LQGLFDWH� WKH�
SUHVHQFH�RI�D�KD]DUGRXV��FRQWDPLQDWHG��DQG���RU�WR[LF�PDWHULDO�QRW�SUHYLRXVO\�LGHQWLILHG���
,I� WKH� (QJLQHHU� HOHFWV� WR� KDYH� WKH� 'HVLJQ�%XLOG� 7HDP� UHPRYH� DQG� GLVSRVH� RI�
FRQWDPLQDWHG�PDWHULDO�� WKH� UHPRYDO� DQG�GLVSRVDO� RI� WKLV�PDWHULDO� VKDOO� EH�SHUIRUPHG� DV�
H[WUD� ZRUN� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������� RI� WKH� ����� 1&'27� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
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,� ,�� /DZV��6WDQGDUGV�DQG�6SHFLILFDWLRQV�
�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� WKH� 7UDQVSRUWDWLRQ� 0DQDJHPHQW� 3ODQV� �703�� LQ�
DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�5)3�DQG�WKH�YHUVLRQ�RI�WKH�VWDQGDUGV�OLVWHG�EHORZ�
WKDW�DUH�FXUUHQW�DW�WKH�WLPH�RI�WKH�7HFKQLFDO�3URSRVDO�VXEPLWWDO����
�

 6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�
 5RDGZD\�6WDQGDUG�'UDZLQJV�
 1&�6XSSOHPHQW�WR�WKH�087&'�
 0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV��087&'��
 5RDGZD\�'HVLJQ�0DQXDO�
 $PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI�������$'$��
 $�3ROLF\�RQ�*HRPHWULF�'HVLJQ�RI�+LJKZD\V�DQG�6WUHHWV�
 5RDGVLGH�'HVLJQ�*XLGH�
 6WDQGDUG�+LJKZD\�6LJQV�
 *XLGHOLQHV� IRU� 3UHSDUDWLRQ� RI� 7UDIILF� &RQWURO� DQG� 3DYHPHQW� 0DUNLQJ� 3ODQV� IRU�

'HVLJQ�%XLOG�3URMHFWV�
 'HVLJQ�%XLOG�6XEPLWWDO�*XLGHOLQHV�

�
5HIHUHQFHV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH� WKH� UHIHUHQFHV� SURYLGHG� RQ� WKH� VLWH� EHORZ�� DV�
VXSSOHPHQWDU\� JXLGHOLQHV� DQG� UHTXLUHPHQWV� IRU� WKH� GHVLJQ� DQG� LPSOHPHQWDWLRQ� RI� WKH�
7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV��703���
�

:=7&�:HEVLWH��KWWSV���FRQQHFW�QFGRW�JRY�SURMHFWV�:=7&��

7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV��703��WKDW�LQFOXGH�
7HPSRUDU\� 7UDIILF� &RQWURO� 3ODQV� �7&3��� DQ� ,QFLGHQW� 0DQDJHPHQW� 3ODQ� �,03��� D� 7UDIILF�
2SHUDWLRQV�3ODQ��723��� WKH�UHTXLUHPHQWV�RI�ZKLFK�DUH�LQFOXGHG�LQ�WKLV�6FRSH�RI�:RUN��DQG�
DVVLVW� WKH�'HSDUWPHQW� LQ�WKH�GHYHORSPHQW�RI�D�3XEOLF� ,QIRUPDWLRQ�3ODQ��3,3��LQ�DFFRUGDQFH�
ZLWK�WKH�3XEOLF�,QIRUPDWLRQ�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURGXFH�703�IRU�HDFK�SKDVH�RI�ZRUN�WKDW�LPSDFWV�URDG�XVHUV���
7KH�703� VKDOO� LQFOXGH� GHWDLOV� RI� DOO� SODQQHG�GHWRXUV�� WUDIILF� FRQWURO� GHYLFHV�� VWULSLQJ�� DQG�
VLJQDJH�DSSOLFDEOH�WR�HDFK�SKDVH�RI�ZRUN��7KH�LQIRUPDWLRQ�RQ�WKH�703�VKDOO�EH�RI�VXIILFLHQW�
GHWDLO� WR� DOORZ� YHULILFDWLRQ� RI� GHVLJQ� FULWHULD� DQG� VDIHW\� UHTXLUHPHQWV�� LQFOXGLQJ�� EXW� QRW�
OLPLWHG� WR�� W\SLFDO� VHFWLRQV�� DOLJQPHQW�� VWULSLQJ� OD\RXW�� GURS� RII� FRQGLWLRQV�� DQG� WHPSRUDU\�
GUDLQDJH�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHYHORS� 703� WKDW� LQFOXGH� SURFHGXUHV� WR�
FRPPXQLFDWH� 703� LQIRUPDWLRQ� WR� WKH� SXEOLF� DERXW� URDG� DQG� WUDYHO� FRQGLWLRQV� ZLWKLQ� WKH�
ZRUN�]RQH�DQG�DIIHFWHG�URDGZD\�QHWZRUN��
�
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$�7UDQVSRUWDWLRQ�0DQDJHPHQW�3KDVLQJ�&RQFHSW� �703&�� VKDOO� EH�SUHSDUHG�E\� WKH�'HVLJQ�
%XLOG� 7HDP� WR� SUHVHQW� WKH� 'HVLJQ�%XLOG� 7HDP¶V� DSSURDFK� WR� DOO� DUHDV� FRYHUHG� XQGHU� WKH�
703��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�KDXOLQJ�RI�PDWHULDOV�WR��IURP�DQG�ZLWKLQ�WKH�SURMHFW�ULJKW�RI�
ZD\� �52:��� �7KH�'HVLJQ�%XLOG�7HDP� VKDOO� LQFOXGH� WKH�703&� LQ� WKH�7HFKQLFDO� 3URSRVDO��
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�WKH�703&�IRU�'HSDUWPHQW�UHYLHZ�DQG�DFFHSWDQFH�DQG�
VKDOO�DGGUHVV�1&'27�FRPPHQWV�RQ�WKH�703&�SULRU�WR�FRPPHQFLQJ�SURGXFWLRQ�RI�WKH�703�
IRU�HDFK�SKDVH�RI�ZRUN�RU�DQ\�FRQVWUXFWLRQ��$Q\�FKDQJHV�WR�WKH�703&�DIWHU�DFFHSWDQFH�E\�
1&'27�VKDOO�UHTXLUH�D�VXEPLWWDO�IRU�UHYLHZ�SULRU�WR�DQ\�IXWXUH�SKDVLQJ�VXEPLWWDOV���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� VHOHFW� D�3ULYDWH�(QJLQHHULQJ�)LUP� �3()�� WKDW� KDV� H[SHULHQFH�
GHYHORSLQJ� 703� RQ� FRPSDUDEOH� SURMHFWV� IRU� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ��1&'27��DQG�VKDOO�OLVW�WKHVH�FRPSDUDEOH�SURMHFWV�LQ�WKH�7HFKQLFDO�3URSRVDO���
�
,Q�WKH�HYHQW�DQ\�VHOI�LPSRVHG�OLTXLGDWHG�GDPDJHV�DUH�LQFOXGHG�LQ�WKH�7HFKQLFDO�3URSRVDO�DQ�
,QWHUPHGLDWH�&RPSOHWLRQ�7LPH�V��VKDOO�EH�HVWDEOLVKHG�DQG�VKDOO�EHFRPH�SDUW�RI�WKH�FRQWUDFW��
�
*HQHUDO�5HTXLUHPHQWV�
�
8QOHVV� SHUPLWWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV�5)3��PDLQWDLQ� WKH� H[LVWLQJ� QXPEHU� RI� WUDYHO�
ODQHV� RQ� DOO� URDGV�� )RU� H[LVWLQJ� WUDYHO� ODQHV� WKDW� DUH� ���IRRW� ZLGH� RU� ZLGHU�� PDLQWDLQ� D�
PLQLPXP�RI����IRRW�WUDYHO�ODQHV�DW�DOO�WLPHV��)RU�H[LVWLQJ�WUDYHO�ODQHV�WKDW�DUH�QDUURZHU�WKDQ�
��� IHHW�� PDLQWDLQ� WKH� H[LVWLQJ� WUDYHO� ODQH� ZLGWK� DW� DOO� WLPHV�� 8QOHVV� SHUPLWWHG� RWKHUZLVH�
HOVHZKHUH�LQ�WKLV�5)3��IRU�H[LVWLQJ�VKRXOGHUV��PDLQWDLQ�D�PLQLPXP�RI�WKH�H[LVWLQJ�VKRXOGHU�
ZLGWK���
�
7UDIILF�FRQWURO�GHYLFHV�VKDOO�EH�ORFDWHG�D�PLQLPXP���IRRW�RIIVHW��VK\�GLVWDQFH��IURP�WKH�HGJH�
RI�DQ�RSHQ�WUDYHO�ODQH��
�
3ODFHPHQW�RI� WHPSRUDU\�EDUULHU�V\VWHPV�VKDOO�EH�VKRZQ�RQ�WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�
6WDJLQJ� &RQFHSW�� 7HPSRUDU\� EDUULHU� V\VWHPV� VKDOO� EH� GHVLJQHG� LQ� DFFRUGDQFH� ZLWK� WKH�
IROORZLQJ�UHTXLUHPHQWV��
�

 'HWHUPLQH�WKH�QHHG�IRU�WHPSRUDU\�EDUULHU�LQ�DFFRUGDQFH�ZLWK�WKH�)+:$�)LQDO�5XOH�
RQ� 7HPSRUDU\� 7UDIILF� &RQWURO� 'HYLFHV� ���� &)5� ���� 6XESDUW� .��� � 5HIHUHQFH� WKH�
1&'27� :RUN� =RQH� 7UDIILF� &RQWURO� ZHEVLWH� QRWHG� EHORZ� IRU� H[DPSOHV� DQG�
*XLGHOLQHV�RQ�WKH�8VH�RI�3RVLWLYH�3URWHFWLRQ�LQ�:RUN�=RQHV����

�
KWWSV���FRQQHFW�QFGRW�JRY�SURMHFWV�:=7&�3DJHV�'HVLJQ�5HVRXUFHV�DVS[�

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO� DGKHUH� WR� WKH�5RDGVLGH�'HVLJQ�*XLGH� LQ�GHWHUPLQLQJ�

WKH�OHQJWK�RI�QHHG��IODUH�UDWH�DQG�FOHDU�]RQH��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�
WKH�SRVVLEOH�GHIOHFWLRQ�RI�WKH�SURSRVHG�WHPSRUDU\�EDUULHU�V\VWHP�LQ�DFFRUGDQFH�ZLWK�
1&+53����� GHIOHFWLRQV� IURP� FUDVK� WHVWLQJ�� 3URYLGLQJ� OHVV� WKDQ� WKH� PLQLPXP�
GHIOHFWLRQ� GLVWDQFH� VKDOO� UHTXLUH� WKH� XVH� RI� DQFKRUHG� WHPSRUDU\� EDUULHU� V\VWHPV� LQ�
DFFRUGDQFH�ZLWK�WKH�1&'27������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV����

�
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7KH�GHVLJQ�VSHHG�IRU�WHPSRUDU\�DOLJQPHQWV�RI�1&�DQG�86�URXWHV�VKDOO�QRW�EH�ORZHU�WKDQ�WKH�
FXUUHQW�SRVWHG�VSHHG�OLPLW��7KH�PLQLPXP�DOORZDEOH�GHVLJQ�VSHHG�IRU� WHPSRUDU\�DOLJQPHQWV�
RQ�VHFRQGDU\�URDGV�VKDOO�EH�WKH�KLJKHU�RI����PSK�EHORZ�WKH�SRVWHG�VSHHG�OLPLW�RU����PSK���
�
7KH������5RDGZD\�6WDQGDUG�'UDZLQJ�1R����������VKDOO�EH�XVHG�WR�FDOFXODWH�WKH�OHQJWK�RI�
WHPSRUDU\� PHUJHV� IRU� ODQH� FORVXUHV� DQG� WHPSRUDU\� WUDIILF� VKLIWV�� )RU� WHPSRUDU\� WUDIILF�
SDWWHUQV� WKDW� ZLOO� UHPDLQ� LQ� SODFH� IRU� D� SHULRG� ORQJHU� WKDQ� WKUHH� GD\V�� LQFOXGLQJ� EXW� QRW�
OLPLWHG�WR�WUDIILF�VKLIWV��PHUJHV�DQG�WHPSRUDU\�DOLJQPHQWV��EUHDNV�LQ�WKH�VXSHUHOHYDWLRQ�DQG���
RU� FURZQ� EUHDNV� LQ� D� QRUPDO� FURZQ� VHFWLRQ�ZLOO� QRW� EH� DOORZHG� ZLWKLQ� WKH� VKLIWLQJ� WDSHU��
([FOXGLQJ�WKH�DIRUHPHQWLRQHG�WHPSRUDU\�WUDIILF�SDWWHUQV��EUHDNV�LQ� WKH�VXSHUHOHYDWLRQ�DQG���
RU�FURZQ�EUHDNV�LQ�D�QRUPDO�FURZQ�VHFWLRQ�VKDOO�RQO\�RFFXU�RQ�D�ODQH�OLQH�RU�ODQH�PLGSRLQW��
DQG�VKDOO�QRW�H[FHHG���������
�
7HPSRUDU\�WUDIILF�VKLIWV�UHTXLULQJ�YHUWLFDO�JUDGHV�VKDOO�EH�FRQVLGHUHG�D�WHPSRUDU\�DOLJQPHQW��
$OO� WHPSRUDU\� DOLJQPHQWV� VKDOO� DGKHUH� WR� WKH� 1&'27� 5RDGZD\� 'HVLJQ� 0DQXDO�� �����
$$6+72��$� 3ROLF\� RQ� *HRPHWULF� 'HVLJQ� RI� +LJKZD\V� DQG� 6WUHHWV� DQG� WKH� PRVW� FXUUHQW�
+LJKZD\�&DSDFLW\�0DQXDO����
�
0DLQWDLQ� DFFHVV� WR� DOO� UHVLGHQFHV�� VFKRROV�� EXV� VWRSV��PDVV� WUDQVLW� IDFLOLWLHV� �SDUN� DQG� ULGH�
ORWV���HPHUJHQF\�VHUYLFHV�DQG�EXVLQHVVHV�DW� DOO� WLPHV��3ULRU� WR� LQFRUSRUDWLRQ��REWDLQ�ZULWWHQ�
DSSURYDO�IURP�WKH�(QJLQHHU�RQ�PHWKRG�WR�PDLQWDLQ�DFFHVV��
�
7UDIILF� WUDYHOLQJ� LQ� WKH� VDPH� GLUHFWLRQ� VKDOO� QRW� EH� VSOLW�� �L�H�� VHSDUDWLRQ� E\� DQ\� W\SH� RI�
EDUULHU��EULGJH�SLHUV��H[LVWLQJ�RU�SURSRVHG�PHGLDQ��HWF����
�
2EWDLQ�ZULWWHQ�DSSURYDO�IURP�WKH�(QJLQHHU�RI�DQ\�URDG�FORVXUH�SULRU�WR�LQFRUSRUDWLRQ��
�
3ULRU�WR�LQFRUSRUDWLRQ��DOO�RIIVLWH�GHWRXU�URXWHV�VKDOO�EH�DSSURYHG�LQ�ZULWLQJ�E\�WKH�(QJLQHHU�
DQG�VKDOO�DGKHUH�WR�WKH�IROORZLQJ�UHTXLUHPHQWV��
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� LQYHVWLJDWLQJ� DOO� GHWRXU� URXWHV�
LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� DQDO\]LQJ� WUDIILF� FDSDFLW\�� LQYHVWLJDWLQJ� LPSDFWV� WR�
HPHUJHQF\�VHUYLFHV�DQG�VFKRROV��DQDO\]LQJ�GHVLJQ�FKDUDFWHULVWLFV�WR�HQVXUH�WKH�GHVLJQ�
VXSSRUWV�WKH�WUDIILF�YROXPHV��H[LVWLQJ�WUDIILF�YROXPHV�SOXV�GHWRXUHG�WUDIILF�YROXPHV���
DQG�LQYHVWLJDWLQJ�SDYHPHQW�VWUXFWXUDO�DGHTXDF\�LQFOXGLQJ�DQ\�EULGJH�SRVWLQJV�RQ�WKH�
GHWRXU�URXWH��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHWHUPLQH� DQG� SURYLGH� LPSURYHPHQWV� UHTXLUHG� WR�

DFFRPPRGDWH�GHWRXUHG�WUDIILF�SULRU�WR�XWLOL]LQJ�GHWRXU�URXWHV��
�
 2IIVLWH� GHWRXUV� WKDW� KDYH� QRQ�VLJQDOL]HG� DW�JUDGH� UDLOURDG� FURVVLQJV� VKDOO� QRW� EH�

DOORZHG��
�
 6XEPLW�GHWRXU�URXWHV�DQG�DOO�DVVRFLDWHG�VLJQ�GHVLJQV�IRU�UHYLHZ�DQG�DFFHSWDQFH�SULRU�

WR�LQFRUSRUDWLRQ��
�
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 $OO� SURSRVHG� URDG� FORVXUHV�� GHWRXU� URXWHV�� GXUDWLRQV� DQG� MXVWLILFDWLRQV� VKDOO� EH�
LQFRUSRUDWHG�LQWR�WKH�7HFKQLFDO�3URSRVDO���$OO�SURSRVHG�URDG�FORVXUHV��GHWRXU�URXWHV��
GXUDWLRQV� DQG� MXVWLILFDWLRQV� LQFRUSRUDWHG� LQWR� WKH� 7HFKQLFDO� 3URSRVDO� VKDOO� UHTXLUH�
'HSDUWPHQW�DSSURYDO���

�
 8VH�RQO\�VWDWH�PDLQWDLQHG�URDGV�IRU�RII�VLWH�GHWRXU�URXWHV��
�

2Q�DOO�URDGZD\V�ZLWKLQ�WKH�SURMHFW� OLPLWV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�VDIH�DFFHVV�
IRU�ZLGH�ORDGV� DQG�RYHUVL]HG�SHUPLWWHG�YHKLFOHV� WKURXJK� WKH�ZRUN�]RQH�� �6DIH� DFFHVV� VKDOO�
HQWDLO�� EXW� LV� QRW� OLPLWHG� WR�� D� VXIILFLHQW� SDYHPHQW� VWUXFWXUH� �5HIHUHQFH� WKH� 3DYHPHQW�
0DQDJHPHQW�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3���PDLQWDLQLQJ�WKH�H[LVWLQJ�YHUWLFDO�
FOHDUDQFH� RI� RYHUKHDG� VWUXFWXUHV�� SURYLGLQJ� WKH� UHTXLUHG� YHUWLFDO� FOHDUDQFH� RQ� SURSRVHG�
RYHUKHDG�VWUXFWXUHV�DQG�SURYLGLQJ�WKH�PLQLPXP�FOHDU�ZLGWKV�DV�IROORZV���
�

5RDGZD\� 0LQLPXP�&OHDU�
:LGWK�

86������86������86�����$OWHUQDWH� ���IHHW�
$OO�RWKHU�URDGZD\V� ���IHHW�

�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRRUGLQDWH� ZLWK� WKH� 'LYLVLRQ� 2SHUDWLRQ� (QJLQHHU�� 'LYLVLRQ�
7UDIILF�(QJLQHHU��1&'27�&RPPXQLFDWLRQV�2IILFH��WKH�'LYLVLRQ���7UDIILF�2SHUDWLRQV�&HQWHU��
WKH�&LW\�RI�$\GHQ�DQG� WKH�&LW\�RI�*UHHQYLOOH� WR�PDQDJH� WUDIILF�RSHUDWLRQV�ZLWKLQ� WKH�ZRUN�
]RQH�DQG�RWKHU�URDGZD\V�ZLWKLQ�WKH�QHWZRUN�WKDW�PD\�EH�DIIHFWHG�E\�WKH�ZRUN�]RQH�DFWLYLWLHV��
&RRUGLQDWLRQ� VKDOO� LQFOXGH��EXW�QRW�EH� OLPLWHG� WR�� SURYLGLQJ�QRWLILFDWLRQ�RI�SODQQHG� ODQH�RU�
URDG� FORVXUHV�� WUDIILF� GHWRXUV�� SXEOLF� LQIRUPDWLRQ�� WUDIILF�PDQDJHPHQW�� DFFHVV�PDQDJHPHQW��
LQFLGHQWV��HWF��
�
2Q� DOO� URDGV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDNH� DOO� PRGLILFDWLRQV� WR� H[LVWLQJ� SDYHPHQW�
PDUNLQJV��PDUNHUV�DQG���RU�VLJQLQJ�ORFDWHG�RXWVLGH�WKH�SURMHFW�OLPLWV�WKDW�DUH�QHFHVVLWDWHG�E\�
WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� WDNH� VWHSV� WR� PLQLPL]H� GLVUXSWLRQV� WR� H[LVWLQJ� URDGZD\�
IDFLOLWLHV� GXULQJ� FRQVWUXFWLRQ� DQG� VKDOO� GHPRQVWUDWH� KRZ� WKH� WUDIILF� FRQWURO� SKDVLQJ��
PLQLPL]HV�LQFRQYHQLHQFH�WR�PRWRULVW�RQ�DOO�URDGV��
�
/DQH�&ORVXUH�1RWLFH��/&1��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� LVVXH�D�/DQH�&ORVXUH�1RWLFH� �/&1�� WR�1&'27�DQG�DIIHFWHG�
JRYHUQPHQW�HQWLWLHV�D�PLQLPXP�RI�WZHQW\�RQH������FDOHQGDU�GD\V�SULRU�WR�WKH�SXEOLFDWLRQ�RI�
DQ\�QRWLFHV�RU�SODFHPHQW�RI�DQ\�WUDIILF�FRQWURO�GHYLFHV�DVVRFLDWHG�ZLWK�ODQH�FORVXUHV��GHWRXU�
URXWLQJ� RU� RWKHU� FKDQJH� LQ� WUDIILF� FRQWURO� UHTXLULQJ� ODQH� FORVXUHV�� 7KH�'HVLJQ�%XLOG� 7HDP�
ZLOO�EH�DOORZHG�WR�LVVXH�D�VLQJOH�/&1�IRU�PXOWLSOH���FRQVHFXWLYH�ODQH�FORVXUHV�WKDW�RFFXU�LQ�
WKH�VDPH�ORFDWLRQ���
�
)RU�D�/&1�XWLOL]LQJ�D�QRQ�1&'27�FRQWUROOHG�IDFLOLW\�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VHFXUH�
FRQFXUUHQFH� LQ� ZULWLQJ� IURP� WKH� FRQWUROOLQJ� JRYHUQPHQW� HQWLW\�� $� /&1� VKDOO� FRQWDLQ� WKH�
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HVWLPDWHG�GDWH�� WLPH��GXUDWLRQ�DQG� ORFDWLRQ�RI� WKH�SURSRVHG�ZRUN��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO� NHHS� 1&'27� LQIRUPHG� RI� DQ\� DQG� DOO� FKDQJHV� RU� FDQFHOODWLRQV� RI� SURSRVHG� ODQH�
FORVXUHV�SULRU�WR�WKH�GDWH�RI�WKHLU�LPSOHPHQWDWLRQ��
�
,I�DQ�HPHUJHQF\�FRQGLWLRQ�VKRXOG�RFFXU��D�/&1�VKDOO�EH�SURYLGHG�WR�1&'27�ZLWKLQ�WZR�����
GD\V� DIWHU� WKH� HYHQW�� )RU� QRQ�1&'27� FRQWUROOHG� IDFLOLWLHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
LPPHGLDWHO\�QRWLI\�WKH�FRQWUROOLQJ�JRYHUQPHQW�HQWLW\���
�
5RDG�&ORVXUH�1RWLFH��5&1��
�
3URSRVHG�URDG�FORVXUHV�RQ�DQ\�URDG�VKDOO�EH�DSSURYHG�E\�WKH�(QJLQHHU�SULRU�WR�LQFRUSRUDWLRQ�
LQ�WKH�7UDIILF�0DQDJHPHQW�3ODQV��

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� LVVXH�D�5RDG�&ORVXUH�1RWLFH��5&1��WR�1&'27�DQG�DIIHFWHG�
JRYHUQPHQW�HQWLWLHV�D�PLQLPXP�RI�WZHQW\�RQH������FDOHQGDU�GD\V�SULRU�WR�WKH�SXEOLFDWLRQ�RI�
DQ\�QRWLFHV�RU�SODFHPHQW�RI�DQ\�WUDIILF�FRQWURO�GHYLFHV�DVVRFLDWHG�ZLWK�URDG�FORVXUHV��GHWRXU�
URXWLQJ�RU�RWKHU�FKDQJH�LQ�WUDIILF�FRQWURO�UHTXLULQJ�URDG�FORVXUHV��

�
)RU� D� 5&1� XWLOL]LQJ� D� QRQ�1&'27� FRQWUROOHG� IDFLOLW\�� 'HVLJQ�%XLOG� 7HDP� VKDOO� VHFXUH�
FRQFXUUHQFH� LQ� ZULWLQJ� IURP� WKH� FRQWUROOLQJ� JRYHUQPHQW� HQWLW\�� $� 5&1� VKDOO� FRQWDLQ� WKH�
HVWLPDWHG�GDWH�� WLPH��GXUDWLRQ��DQG� ORFDWLRQ�RI� WKH�SURSRVHG�ZRUN��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO� NHHS� 1&'27� DQG� DQ\� RWKHU� DIIHFWHG� JRYHUQPHQW� HQWLW\� LQIRUPHG� RI� DQ\� DQG� DOO�
FKDQJHV�RU�FDQFHOODWLRQV�RI�SURSRVHG�5RDG�&ORVXUHV�SULRU�WR�WKH�GDWH�RI�WKHLU�LPSOHPHQWDWLRQ��

�
,I�DQ�HPHUJHQF\�FRQGLWLRQ�VKRXOG�RFFXU��D�5&1�VKDOO�EH�SURYLGHG�WR�1&'27�ZLWKLQ�WZR�����
GD\V� DIWHU� WKH� HYHQW�� � )RU� QRQ�1&'27� FRQWUROOHG� IDFLOLWLHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
LPPHGLDWHO\�QRWLI\�WKH�FRQWUROOLQJ�JRYHUQPHQW�HQWLW\���
�

,,�� 3URMHFW�2SHUDWLRQV�5HTXLUHPHQWV�
 
7KH�IROORZLQJ�DUH�7LPH�5HVWULFWLRQV�DQG�QRWHV�WKDW�VKDOO�EH�LQFOXGHG�ZLWK�WKH�7UDQVSRUWDWLRQ�
0DQDJHPHQW�3ODQV�*HQHUDO�1RWHV��XQOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3���
�
$� 7LPH�5HVWULFWLRQV�

�
�� ,QWHUPHGLDWH� &RQWUDFW� 7LPHV� ��� DQG� ��� IRU� /DQH� 1DUURZLQJ�� /DQH� &ORVXUH��

+ROLGD\�DQG�6SHFLDO�(YHQW�5HVWULFWLRQV�
�

$V�D�PLQLPXP�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ� WKH�H[LVWLQJ�QXPEHU�RI� ODQHV�
DQG� WUDIILF� SDWWHUQV�� DQG� VKDOO� QRW� FORVH� RU� QDUURZ� D� ODQH� GXULQJ� WKH� WLPHV� EHORZ���
:KHQ�WUDIILF�LV�SODFHG�LQWR�WKH�ILQDO�WUDIILF�SDWWHUQ�IRU�DQ\�URDGZD\��WKDW�VKDOO�EHFRPH�
WKH�PLQLPDO�WUDIILF�SDWWHUQ�DQG�WKH�IROORZLQJ�WLPH�UHVWULFWLRQV�VKDOO�VWLOO�DSSO\��
�
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5RDG� 'D\�DQG�7LPH�5HVWULFWLRQV�

1&�����)RUOLQHV�5RDG��86�������
86�����$OWHUQDWH�DQG�86������LQFOXGLQJ�

DOO�UDPSV���ORRSV�

0RQGD\�WKUX�)ULGD\�
�

�����D�P��WR������D�P��
DQG�

�����S�P��WR������S�P��
�
7KH�'HVLJQ�%XLOG�7HDP� VKDOO� QRW� LQVWDOO�� UHVHW�� DQG� �� RU� UHPRYH� DQ\� WUDIILF� FRQWURO�
GHYLFH�GXULQJ�WKH�WLPHV�OLVWHG�DERYH��
�
,Q�DGGLWLRQ�WR�WKH�ODQH���VKRXOGHU�QDUURZLQJ�DQG�FORVXUH�UHVWULFWLRQV�VWDWHG�DERYH��WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�QRW�FORVH�RU�QDUURZ�D�ODQH��GHWDLQ�WKH�WUDIILF�IORZ�RU�DOWHU�WKH�
WUDIILF�IORZ�RQ�RU�GXULQJ�KROLGD\V��KROLGD\�ZHHNHQGV��VSHFLDO�HYHQWV��RU�DQ\�RWKHU�WLPH�
ZKHQ�WUDIILF�LV�XQXVXDOO\�KHDY\��$W�D�PLQLPXP��WKHVH�UHTXLUHPHQWV���UHVWULFWLRQV�VKDOO�
DSSO\�WR�WKH�IROORZLQJ�VFKHGXOHV��
�
�D� )RU� DQ\� XQH[SHFWHG� RFFXUUHQFH� WKDW� FUHDWHV� XQXVXDOO\� KLJK� WUDIILF� YROXPHV�� DV�

GLUHFWHG�E\�WKH�(QJLQHHU��
�

�E� )RU� 1HZ� <HDU
V� EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� 'HFHPEHU� ��VW� DQG� ����� S�P��
-DQXDU\��QG���,I�1HZ�<HDU
V�'D\�LV�RQ�D�)ULGD\��6DWXUGD\��6XQGD\�RU�0RQGD\�WKHQ�
WR������S�P��WKH�IROORZLQJ�7XHVGD\��

� �
�F� )RU�(DVWHU��EHWZHHQ�WKH�KRXUV�RI������D�P��7KXUVGD\�DQG������S�P��0RQGD\��

�
�G� )RU�0HPRULDO�'D\��EHWZHHQ�WKH�KRXUV�RI������D�P��)ULGD\�DQG������S�P��7XHVGD\���

�
�H� )RU� ,QGHSHQGHQFH�'D\�� EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� -XO\� �UG� DQG� ����� S�P���

-XO\��WK���,I�,QGHSHQGHQFH�'D\�LV�RQ�D�)ULGD\��6DWXUGD\��6XQGD\�RU�0RQGD\��WKHQ�
EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� WKH� 7KXUVGD\� EHIRUH� ,QGHSHQGHQFH� 'D\� DQG��
�����S�P��WKH�7XHVGD\�DIWHU�,QGHSHQGHQFH�'D\��

�
�I� )RU�/DERU�'D\��EHWZHHQ�WKH�KRXUV�RI������D�P��)ULGD\�DQG������S�P��7XHVGD\��

�
�J� )RU�7KDQNVJLYLQJ�'D\�� EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� 7XHVGD\� DQG� ����� S�P��

0RQGD\��
�

�K� )RU� &KULVWPDV�� EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� WKH� )ULGD\� EHIRUH� WKH� ZHHN� RI�
&KULVWPDV�'D\�DQG������S�P��WKH�IROORZLQJ�7XHVGD\�DIWHU�WKH�ZHHN�RI�&KULVWPDV�
'D\��

�
�L� )RU� (DVW� &DUROLQD� 8QLYHUVLW\� KRPH� IRRWEDOO� JDPHV� IURP� ��� KRXUV� SULRU� WR� WKH�

EHJLQQLQJ�RI�WKH�JDPH�XQWLO����KRXUV�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�JDPH��
�

�M� )RU�(DVW�&DUROLQD�8QLYHUVLW\� JUDGXDWLRQ� EHWZHHQ� WKH� KRXUV� RI� ����� D�P�� )ULGD\�
DQG������S�P��0RQGD\���
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�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH� ODQH�
QDUURZLQJ��ODQH�FORVXUH��KROLGD\��DQG�VSHFLDO�HYHQW�WLPH�UHVWULFWLRQV� IRU�86�����
�LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��DUH���������SHU����PLQXWH�SHULRG�RU�DQ\�SRUWLRQ�
WKHUHRI��
�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH� ODQH�
QDUURZLQJ�� ODQH�FORVXUH��KROLGD\��DQG�VSHFLDO�HYHQW�WLPH�UHVWULFWLRQV�IRU�1&�����
)RUOLQHV�5RDG�DQG�86������86�����$OWHUQDWH��LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��DUH�
��������SHU�KRXU�RU�DQ\�SRUWLRQ�WKHUHRI��
�

�� ,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�5RDG�&ORVXUH�5HVWULFWLRQV�IRU�,QVWDOODWLRQ�RI�
2YHUKHDG�6LJQ�$VVHPEOLHV�2YHU�7UDYHO�/DQHV�

�
$V�D�PLQLPXP��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�H[LVWLQJ�WUDIILF�SDWWHUQ�DQG�
IROORZ� WKH� URDG�FORVXUH� UHVWULFWLRQV� OLVWHG�EHORZ�� �:KHQ�D� URDG�FORVXUH� LV� XVHG�� WKH�
'HVLJQ�%XLOG� 7HDP� VKDOO� UHRSHQ� WKH� WUDYHO� ODQHV� E\� WKH� HQG� RI� WKH� URDG� FORVXUH�
GXUDWLRQ�WR�DOORZ�WKH�WUDIILF�TXHXH�WR�GHSOHWH�EHIRUH�UH�FORVLQJ�WKH�URDGZD\���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�FORVH�DQ\�GLUHFWLRQ�RI�WUDYHO�IRU�WKH�IROORZLQJ�URDGV�
RU�DQ\�UDPSV���ORRSV�GXULQJ�WKH�WLPHV�QRWHG�EHORZ��&ORVXUH�VKDOO�RQO\�EH�DOORZHG�IRU�
LQVWDOODWLRQ�RI�RYHUKHDG�VLJQ�DVVHPEOLHV�RYHU�WUDYHO�ODQHV��
�

5RDG�� 'D\�DQG�7LPH�5HVWULFWLRQV�
1&����DQG�86������LQFOXGLQJ�DOO�UDPSV���

ORRSV�
0RQGD\�WKUX�6XQGD\�
�����D�P��WR�������S�P��

�
7KH�PD[LPXP�URDG�FORVXUH�GXUDWLRQ� VKDOO�QRW�H[FHHG����PLQXWHV� IRU� WKH� URDGZD\V�
OLVWHG�DERYH��XQOHVV�D�GHWRXU�LV�SURSRVHG�DQG�DSSURYHG�E\�1&'27�����
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQGLFDWH�WKH�LQWHQGHG�IUHTXHQF\�RI�URDG�FORVXUHV�IRU�WKH�
DERYH�FRQVWUXFWLRQ�DFWLYLWLHV�LQ�WKH�7HFKQLFDO�3URSRVDO��
�
3URSRVHG�URDG�FORVXUHV�IRU�DQ\�URDG�ZLWKLQ�WKH�SURMHFW�OLPLWV�VKDOO�EH�DSSURYHG�E\�WKH�
(QJLQHHU�SULRU�WR�LQFRUSRUDWLRQ�LQ�WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV����
�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH� URDG�
FORVXUH�WLPH�UHVWULFWLRQV�IRU�1&����DQG�86������LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��
DUH���������SHU����PLQXWH�SHULRG��RU�DQ\�SRUWLRQ�WKHUHRI��

�
�� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� 5RDG� &ORVXUH� 5HVWULFWLRQV� IRU� %ULGJH�

*LUGHU�,QVWDOODWLRQ�RYHU�7UDYHO�/DQHV�
�

$V�D�PLQLPXP��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�H[LVWLQJ�WUDIILF�SDWWHUQ�DQG�
IROORZ� WKH� URDG�FORVXUH� UHVWULFWLRQV� OLVWHG�EHORZ�� �:KHQ�D� URDG�FORVXUH� LV� XVHG�� WKH�
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'HVLJQ�%XLOG� 7HDP� VKDOO� UHRSHQ� WKH� WUDYHO� ODQHV� E\� WKH� HQG� RI� WKH� URDG� FORVXUH�
GXUDWLRQ�WR�DOORZ�WKH�WUDIILF�TXHXH�WR�GHSOHWH�EHIRUH�UH�FORVLQJ�WKH�URDGZD\���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�FORVH�DQ\�GLUHFWLRQ�RI�WUDYHO�IRU�WKH�IROORZLQJ�URDGV�
GXULQJ� WKH� WLPHV� QRWHG� EHORZ�� &ORVXUH� VKDOO� RQO\� EH� DOORZHG� IRU� EULGJH� JLUGHU�
LQVWDOODWLRQ�RYHU�WUDYHO�ODQHV��
�

5RDG� 'D\�DQG�7LPH�5HVWULFWLRQV�
2OG�6QRZ�+LOO�5RDG��65��������$EERW�
)DUP�5RDG��65��������1&�����DQG��

86������86�����$OWHUQDWH��LQFOXGLQJ�DOO�
UDPSV���ORRSV�

0RQGD\�WKUX�6XQGD\�
�����D�P��WR������S�P��

�
7KH�PD[LPXP�URDG�FORVXUH�GXUDWLRQ� VKDOO�QRW� H[FHHG����PLQXWHV� IRU� WKH� URDGZD\V�
OLVWHG�DERYH��XQOHVV�D�GHWRXU�LV�SURSRVHG�DQG�DSSURYHG�E\�1&'27���

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQGLFDWH�WKH�LQWHQGHG�IUHTXHQF\�RI�URDG�FORVXUHV�IRU�WKH�
DERYH�FRQVWUXFWLRQ�DFWLYLWLHV�LQ�WKH�7HFKQLFDO�3URSRVDO��
�
3URSRVHG�URDG�FORVXUHV�IRU�DQ\�URDG�ZLWKLQ�WKH�SURMHFW�OLPLWV�VKDOO�EH�DSSURYHG�E\�WKH�
(QJLQHHU�SULRU�WR�LQFRUSRUDWLRQ�LQ�WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV����
�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH� URDG�
FORVXUH�WLPH�UHVWULFWLRQV�IRU�2OG�6QRZ�+LOO�5RDG��65��������$EERW�)DUP�5RDG�
�65��������1&������DQG�86������86�����$OWHUQDWH��LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��
DUH���������SHU����PLQXWH�SHULRG��RU�DQ\�SRUWLRQ�WKHUHRI��
�

�� ,QWHUPHGLDWH�&RQWUDFW�7LPH����IRU�&RQWLQXRXV�5RDG�&ORVXUH�RI�3RFRVLQ�5RDG�
�65�������
�
:LWK� DQ� DSSURYHG� RIIVLWH� GHWRXU�� WKH� 'HVLJQ�%XLOG� 7HDP� PD\� FRQWLQXRXVO\� FORVH�
3RFRVLQ� 5RDG� �65� ������ IRU� QR� PRUH� WKDQ� ���� FRQVHFXWLYH� GD\V�� 3ULRU� WR� WKH�
FRQWLQXRXV�URDG�FORVXUH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�D�'HSDUWPHQW�DSSURYHG�
GHWRXU� URXWH�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� FRQFXUUHQWO\� FORVH� 3RFRVLQ� 5RDG��
�65�������DQG�)URJ�/HYHO�5RDG��65��������
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LGHQWLI\�WKH�URDG�FORVXUH�MXVWLILFDWLRQ�DQG�GXUDWLRQ��WKH�
GHWRXU� URXWH�� DQG� DOO� SURSRVHG� LPSURYHPHQWV� WR� WKH� GHWRXU� URXWH� LQ� WKH� 7HFKQLFDO�
3URSRVDO��
�
7KH�GXUDWLRQ�RI�WKLV�LQWHUPHGLDWH�FRQWUDFW�WLPH�VKDOO�EHJLQ�WKH�GD\�WKDW�WKH�'HVLJQ�
%XLOG�7HDP�VKLIWV�WUDIILF�IURP�WKH�H[LVWLQJ�WUDIILF�SDWWHUQ�WR�WKH�GHWRXU�URXWH��
�
7KH� GXUDWLRQ� RI� WKH� FRQWLQXRXV� URDG� FORVXUH� VKDOO� EH� GHILQHG� DV� WKH� GXUDWLRQ�
FRPPLWWHG�WR�LQ�WKH�7HFKQLFDO�3URSRVDO���7KH�GXUDWLRQ�WKXV�SURSRVHG�VKDOO�EH�XVHG�WR�
DVVHVV�OLTXLGDWHG�GDPDJHV�LQ�DFFRUGDQFH�ZLWK�,&7�����
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�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH�
FRQWLQXRXV� URDG� FORVXUH� WLPH� UHVWULFWLRQ� RI� 3RFRVLQ� 5RDG� �65� ������ DUH�
���������SHU�GD\�RU�DQ\�SRUWLRQ�WKHUHRI��

�
�� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� &RQWLQXRXV� 5RDG� &ORVXUH� RI� )URJ� /HYHO�

5RDG��65�������
�
:LWK� DQ� DSSURYHG� RIIVLWH� GHWRXU�� WKH� 'HVLJQ�%XLOG� 7HDP�PD\� FRQWLQXRXVO\� FORVH�
)URJ�/HYHO�5RDG� �65������� IRU�QR�PRUH� WKDQ�����FRQVHFXWLYH�GD\V��3ULRU� WR� WKH�
FRQWLQXRXV�URDG�FORVXUH��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�D�'HSDUWPHQW�DSSURYHG�
GHWRXU�URXWH��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�FRQFXUUHQWO\�FORVH�)URJ�/HYHO�5RDG�
�65�������DQG�3RFRVLQ�5RDG��65��������
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LGHQWLI\�WKH�URDG�FORVXUH�MXVWLILFDWLRQ�DQG�GXUDWLRQ��WKH�
GHWRXU� URXWH�� DQG� DOO� SURSRVHG� LPSURYHPHQWV� WR� WKH� GHWRXU� URXWH� LQ� WKH� 7HFKQLFDO�
3URSRVDO��
�
7KH�GXUDWLRQ�RI�WKLV�LQWHUPHGLDWH�FRQWUDFW�WLPH�VKDOO�EHJLQ�WKH�GD\�WKDW�WKH�'HVLJQ�
%XLOG�7HDP�VKLIWV�WUDIILF�IURP�WKH�H[LVWLQJ�WUDIILF�SDWWHUQ�WR�WKH�GHWRXU�URXWH��
�
7KH� GXUDWLRQ� RI� WKH� FRQWLQXRXV� URDG� FORVXUH� VKDOO� EH� GHILQHG� DV� WKH� GXUDWLRQ�
FRPPLWWHG�WR�LQ�WKH�7HFKQLFDO�3URSRVDO���7KH�GXUDWLRQ�WKXV�SURSRVHG�VKDOO�EH�XVHG�WR�
DVVHVV�OLTXLGDWHG�GDPDJHV�LQ�DFFRUGDQFH�ZLWK�,&7�����
�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH�
FRQWLQXRXV� URDG� FORVXUH� WLPH� UHVWULFWLRQ� RI� )URJ� /HYHO� 5RDG� �65� ������ DUH�
��������SHU�GD\�RU�DQ\�SRUWLRQ�WKHUHRI��
�

�� ,QWHUPHGLDWH�&RQWUDFW� ��� IRU� 5DPS� DQG�/RRS�5RDG�&ORVXUH�5HVWULFWLRQV� IRU�
5HVXUIDFLQJ�2SHUDWLRQV�
�
$V�D�PLQLPXP��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�H[LVWLQJ�WUDIILF�SDWWHUQ�DQG�
IROORZ�WKH�URDG�FORVXUH�UHVWULFWLRQV�OLVWHG�EHORZ��:KHQ�D�UDPS�DQG���RU�ORRS�FORVXUH�
LV�XVHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�UHRSHQ�WKH�WUDYHO�ODQHV�E\�WKH�HQG�RI�WKH�URDG�
FORVXUH�GXUDWLRQ���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� FORVH� DQ\� GLUHFWLRQ� RI� WUDYHO� IRU� WKH� IROORZLQJ�
UDPSV�DQG���RU�ORRSV�GXULQJ�WKH�WLPHV�QRWHG�EHORZ��&ORVXUH�VKDOO�RQO\�EH�DOORZHG�IRU�
UHVXUIDFLQJ�WLH�LQ�RSHUDWLRQV��
�

5RDG�� 'D\�DQG�7LPH�5HVWULFWLRQV�
86������86�����$OWHUQDWH�5DPSV���/RRSV�

86�����5DPSV���/RRSV�
0RQGD\�WKUX�6XQGD\�
�����D�P��WR�������S�P��

�
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3URSRVHG�URDG�FORVXUHV�IRU�DQ\�UDPS�RU�ORRS�VKDOO�EH�DSSURYHG�E\�WKH�(QJLQHHU�SULRU�
WR�LQFRUSRUDWLRQ�LQ�WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�3ODQV����
�
/LTXLGDWHG� 'DPDJHV� IRU� ,QWHUPHGLDWH� &RQWUDFW� 7LPH� ��� IRU� WKH� DERYH� URDG�
FORVXUH�WLPH�UHVWULFWLRQV�IRU�WKH�86������86�����$OWHUQDWH�UDPSV�DQG���RU�ORRSV�
DQG�WKH�86�����UDPSV�DQG���RU�ORRSV�DUH�����������SHU����PLQXWH�SHULRG�RU�DQ\�
SRUWLRQ�WKHUHRI��
�

%� +DXOLQJ�5HVWULFWLRQV�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� DGKHUH� WR� WKH� KDXOLQJ� UHVWULFWLRQV� QRWHG� LQ� WKH� 1&'27�
�����6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQGXFW�DOO�KDXOLQJ�RSHUDWLRQV�DV�IROORZV��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�FRQGXFW�DQ\�KDXOLQJ�RSHUDWLRQV�DJDLQVW�WKH�IORZ�

RI� WUDIILF� RI� DQ� RSHQ� WUDYHOZD\� XQOHVV� DQ� DSSURYHG� WHPSRUDU\� WUDIILF� EDUULHU� RU�
JXDUGUDLO�VHSDUDWHV�WKH�WUDIILF�IURP�WKH�KDXOLQJ�RSHUDWLRQ��

�
 +DXO�YHKLFOHV�VKDOO�QRW�HQWHU�DQG���RU�H[LW�DQ�RSHQ�WUDYHO�ODQH�DW�VSHHGV�PRUH�WKDQ�

���PSK�EHORZ�WKH�SRVWHG�VSHHG�OLPLW��
�

 +DXOLQJ� HQWUDQFHV�� H[LWV� DQG� FURVVLQJV� VKDOO� EH� VKRZQ� RQ� WKH� 7UDQVSRUWDWLRQ�
0DQDJHPHQW� 3ODQ� DQG� EH� LQ� DFFRUGDQFH� ZLWK� WKH� 1&'27� ����� 5RDGZD\�
6WDQGDUG�'UDZLQJV��

�
 +DXOLQJ� RSHUDWLRQV� WKDW� SHUSHQGLFXODUO\� FURVV� D� URDGZD\� VKDOO� UHTXLUH� 7UDIILF�

&RQWURO�DQG�VKDOO�EH�VXEMHFW�WR�WKH�WLPH�UHVWULFWLRQV��DQG�KROLGD\��KROLGD\�ZHHNHQG�
DQG�VSHFLDO�HYHQW�UHVWULFWLRQV�OLVWHG�LQ�,&7����DQG�����

�
7KH�'HVLJQ�%XLOG�7HDP� VKDOO� DGGUHVV� KRZ�KDXOLQJ�ZLOO� EH� FRQGXFWHG� LQ� WKH�7HFKQLFDO�
3URSRVDO��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��KDXOLQJ�RI�DQ\�PDWHULDOV�WR�DQG�IURP�WKH�VLWH�DQG�
KDXOLQJ�PDWHULDO�ZLWKLQ�WKH�1&'27�ULJKW�RI�ZD\��

�
&� /DQH�DQG�6KRXOGHU�&ORVXUH�5HTXLUHPHQWV�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� UHPRYH� ODQH�FORVXUH�GHYLFHV� IURP� WKH� ODQH�ZKHQ�ZRUN� LV�
QRW�EHLQJ�SHUIRUPHG�EHKLQG�WKH�ODQH�FORVXUH�RU�ZKHQ�D�ODQH�FORVXUH�LV�QR�ORQJHU�QHHGHG��
�
:KHQ�EDUULHU�LV�SODFHG�RQ�WKH�VKRXOGHU�RI�D�URDGZD\��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�
VKRXOGHU� FORVXUH� VLJQV� DQG� GHYLFHV� LQ� DGYDQFH� RI� WKH� EDUULHU� XVLQJ� 1&'27� �����
5RDGZD\�6WDQGDUG�'UDZLQJ�1R�����������
�
:KHQ�SHUVRQQHO�DQG���RU�HTXLSPHQW�DUH�ZRUNLQJ�ZLWKLQ����IHHW�RI�DQ�RSHQ�WUDYHO�ODQH��WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�FORVH�WKH�QHDUHVW�RSHQ�VKRXOGHU�XVLQJ�1&'27������5RDGZD\�
6WDQGDUG�'UDZLQJV��XQOHVV� WKH�ZRUN�DUHD� LV�SURWHFWHG�E\�DQ�DSSURYHG� WHPSRUDU\� WUDIILF�
EDUULHU�RU�JXDUGUDLO��
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�
:KHQ�SHUVRQQHO�DQG���RU�HTXLSPHQW�DUH�ZRUNLQJ�RQ�WKH�VKRXOGHU�DGMDFHQW�WR�DQ�XQGLYLGHG�
IDFLOLW\� DQG� ZLWKLQ� �� IHHW� RI� DQ� RSHQ� WUDYHO� ODQH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�� DW� D�
PLQLPXP��FORVH�WKH�QHDUHVW�RSHQ�WUDYHO�ODQH�XVLQJ�WKH�1&'27������5RDGZD\�6WDQGDUG�
'UDZLQJV��XQOHVV�WKH�ZRUN�DUHD�LV�SURWHFWHG�E\�DQ�DSSURYHG�WHPSRUDU\�WUDIILF�EDUULHU�RU�
JXDUGUDLO���
�
:KHQ�SHUVRQQHO� DQG� �� RU� HTXLSPHQW� DUH�ZRUNLQJ�RQ� WKH� VKRXOGHU� DGMDFHQW� WR� D�GLYLGHG�
IDFLOLW\� DQG� ZLWKLQ� ��� IHHW� RI� DQ� RSHQ� WUDYHO� ODQH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�� DW� D�
PLQLPXP�� FORVH� WKH� QHDUHVW� RSHQ� WUDYHO� ODQH� XVLQJ� 1&'27� ����� 5RDGZD\� 6WDQGDUG�
'UDZLQJV��XQOHVV�WKH�ZRUN�DUHD�LV�SURWHFWHG�E\�DQ�DSSURYHG�WHPSRUDU\�WUDIILF�EDUULHU�RU�
JXDUGUDLO��
�
:KHQ�SHUVRQQHO�DQG���RU�HTXLSPHQW�DUH�ZRUNLQJ�ZLWKLQ�D�ODQH�RI�WUDYHO�RI�DQ�XQGLYLGHG�RU�
GLYLGHG� IDFLOLW\�� WKH�'HVLJQ�%XLOG� 7HDP� VKDOO�� DW� D�PLQLPXP�� FORVH� WKH� ODQH� XVLQJ� WKH�
DSSURSULDWH� URDGZD\� VWDQGDUG� GUDZLQJ� IURP� WKH� 1&'27� ����� 5RDGZD\� 6WDQGDUG�
'UDZLQJV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQGXFW�WKH�ZRUN�VR�WKDW�DOO�SHUVRQQHO�DQG���RU�
HTXLSPHQW�UHPDLQ�ZLWKLQ�WKH�FORVHG�WUDYHO�ODQH��
�
:LWKLQ�WKH�VDPH�ORFDWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�SHUIRUP�ZRUN�VLPXOWDQHRXVO\�
ZLWKLQ� ��� IHHW� RI� WKH� HGJH� RI� ERWK� VLGHV� RI� DQ� RSHQ� WUDYHOZD\� XQOHVV� SURWHFWHG� E\�
JXDUGUDLO�RU�EDUULHU��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� LQVWDOO� PRUH� WKDQ� RQH� PLOH� RI� ODQH� FORVXUH��
RQ�DQ\�URDGZD\�PHDVXUHG�IURP�WKH�EHJLQQLQJ�RI� WKH�PHUJH�WDSHU�WR� WKH�HQG�RI�WKH�ODQH�
FORVXUH��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�LQVWDOO�PRUH�WKDQ�RQH�ODQH�FORVXUH�LQ�DQ\�RQH�GLUHFWLRQ�
RQ�DQ\�URDGZD\����
�

'� 3DYHPHQW�(GJH�'URS�RII�5HTXLUHPHQWV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EDFNILOO�DW�D�����VORSH�XS�WR�WKH�HGJH�DQG�HOHYDWLRQ�RI�WKH�
H[LVWLQJ�SDYHPHQW�LQ�DUHDV�DGMDFHQW�WR�DQ�RSHQHG�WUDYHO�ODQH�WKDW�KDV�DQ�HGJH�RI�SDYHPHQW�
GURS�RII�DV�IROORZV��
�

 (OHYDWLRQ�GLIIHUHQFHV�WKDW�H[FHHG���LQFKHV�RQ�URDGZD\V�ZLWK�SRVWHG�VSHHG�OLPLWV�
RI����PSK�RU�JUHDWHU�DQG�D�SDYHG�VKRXOGHU�IRXU�IRRW�ZLGH�RU�OHVV��
�

 (OHYDWLRQ�GLIIHUHQFHV�JUHDWHU�WKDQ���LQFKHV�RQ�URDGZD\V�ZLWK�SRVWHG�VSHHG�OLPLWV�
OHVV�WKDQ����PSK�DQG�ZLWK�D�SDYHG�VKRXOGHU�IRXU�IRRW�ZLGH�RU�OHVV��

�
 5HIHU�WR�WKH�FXUUHQW�$$6+72�5RDGVLGH�'HVLJQ�*XLGH�IRU�SURSHU�WUHDWPHQW�RI�DOO�

RWKHU�FRQGLWLRQV��
�
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 'R�QRW�H[FHHG�D�GLIIHUHQFH�RI���LQFKHV�LQ�HOHYDWLRQ�EHWZHHQ�RSHQ�ODQHV�RI�WUDIILF�
IRU� QRPLQDO� SDYLQJ� OLIWV� RI� ���� LQFKHV�� ,QVWDOO� DGYDQFH� ZDUQLQJ� ³81(9(1�
/$1(6´�VLJQV��:�����������IHHW�LQ�DGYDQFH�DQG�D�PLQLPXP�RI�HYHU\�KDOI�PLOH�
WKURXJKRXW�WKH�XQHYHQ�DUHD��

�
(� 7UDIILF�3DWWHUQ�$OWHUDWLRQV�

�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRWLI\� WKH� (QJLQHHU� LQ� ZULWLQJ� DW� OHDVW� WZHQW\�RQH� �����
FDOHQGDU� GD\V� SULRU� WR� DQ\� WUDIILF� SDWWHUQ� DOWHUDWLRQ�� �5HIHUHQFH� WKH� 3XEOLF� ,QIRUPDWLRQ�
6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3�IRU�SXEOLF�LQIRUPDWLRQ�UHTXLUHPHQWV��
�

)� 6LJQLQJ�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� DGYDQFH� ZRUN� ]RQH� ZDUQLQJ� VLJQV� ZKHQ� ZRUN� LV�
ZLWKLQ� ��� IHHW� IURP� WKH� HGJH� RI� WUDYHO� ODQH� DQG� QR�PRUH� WKDQ� WKUHH� GD\V� SULRU� WR� WKH�
EHJLQQLQJ�RI�FRQVWUXFWLRQ��
�
:KHQ�QR�ZRUN�LV�EHLQJ�FRQGXFWHG�IRU�D�SHULRG�ORQJHU�WKDQ�RQH�ZHHN�� WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� UHPRYH� RU� FRYHU� DOO� DGYDQFH�ZRUN� ]RQH�ZDUQLQJ� VLJQV�� DV� GLUHFWHG� E\� WKH�
(QJLQHHU��6WDWLRQDU\�ZRUN�]RQH�ZDUQLQJ�VLJQV�VKDOO�EH�FRYHUHG�ZLWK�DQ�RSDTXH�PDWHULDO�
WKDW�SUHYHQWV�UHDGLQJ�RI�WKH�VLJQ�DW�QLJKW�E\�D�GULYHU�WUDYHOLQJ�LQ�HLWKHU�GLUHFWLRQ��
�
:KHQ�SRUWDEOH�ZRUN� ]RQH� VLJQV� DUH� QRW� LQ� XVH� IRU� SHULRGV� ORQJHU� WKDQ����PLQXWHV�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�OD\�WKH�SRUWDEOH�ZRUN�]RQH�VLJQ�IODW�RQ�WKH�JURXQG�DQG�FROODSVH�
WKH�VLJQ�VWDQG�DQG�OD\�LW�IODW�RQ�WKH�JURXQG��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�HQVXUH�SURSHU�VLJQLQJ��LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�JXLGH�
VLJQV�� LV� LQ� SODFH� DW� DOO� WLPHV� GXULQJ� FRQVWUXFWLRQ�� DV� UHTXLUHG� E\� WKH�087&'�� � $OO�
WHPSRUDU\� VLJQLQJ� VKDOO� EH� VKRZQ� RQ� WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW� 3ODQV� DQG� �� RU� D�
7HPSRUDU\�6LJQLQJ�3ODQ�WR�EH�DSSURYHG�E\�WKH�:RUN�=RQH�7UDIILF�&RQWURO�6HFWLRQ�DQG���
RU�WKH�6LJQLQJ�DQG�'HOLQHDWLRQ�8QLW��
�

*� 7UDIILF�%DUULHU��
�

7KH�'HSDUWPHQW�ZLOO�QRW�SURYLGH�DQ\�W\SH�RI�EDUULHU�IRU�WKLV�SURMHFW�� �7KH�'HVLJQ�%XLOG�
7HDP�VKDOO�XVH�RQO\�DQ�1&'27�DSSURYHG�WHPSRUDU\�WUDIILF�EDUULHU�V\VWHP�DQG�DGKHUH�WR�
WKH�IROORZLQJ�UHTXLUHPHQWV��
�

 ,QVWDOO� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� D� PD[LPXP� RI� WZR� ���� ZHHNV� SULRU� WR�
EHJLQQLQJ� ZRUN� LQ� DQ\� ORFDWLRQ�� � 2QFH� WKH� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� LV�
LQVWDOOHG� DW� DQ\� ORFDWLRQ�� SURFHHG� LQ� D� FRQWLQXRXV� PDQQHU� WR� FRPSOHWH� WKH�
SURSRVHG�ZRUN�LQ�WKDW�ORFDWLRQ���
�

 3ODFH� DOO� WHPSRUDU\� EDUULHU� XVHG� IRU� WUDIILF� FRQWURO� GLUHFWO\� RQ� DQ� DVSKDOW� RU�
FRQFUHWH�VXUIDFH���

�
 7HPSRUDU\�EDUULHU�XVHG�IRU�WUDIILF�FRQWURO�VKDOO�QRW�DFW�DV�D�UHWDLQLQJ�ZDOO��
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�
 2QFH�WKH�WHPSRUDU\�WUDIILF�EDUULHU�V\VWHP�LV�LQVWDOOHG�DQG�QR�ZRUN�KDV�EHHQ�RU�ZLOO�

EH�SHUIRUPHG�EHKLQG�WKH�WHPSRUDU\�WUDIILF�EDUULHU�V\VWHP�IRU�D�SHULRG�ORQJHU�WKDQ�
WZR� ���� PRQWKV�� UHPRYH� �� UHVHW� WKH� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� XQOHVV� WKH�
EDUULHU�LV�SURWHFWLQJ�WUDIILF�IURP�D�KD]DUG���
�

 ,QVWDOO�WHPSRUDU\�EDUULHU�V\VWHP�ZLWK�WKH�WUDIILF�IORZ�EHJLQQLQJ�ZLWK�WKH�XSVWUHDP�
VLGH� RI� WUDIILF�� 5HPRYH� WHPSRUDU\� EDUULHU� V\VWHP� DJDLQVW� WKH� WUDIILF� IORZ�
EHJLQQLQJ�ZLWK�WKH�GRZQVWUHDP�VLGH�RI�WUDIILF��
�

 ,QVWDOO� GUXPV� WR� FORVH� RU� NHHS� FORVHG� WDQJHQW� VHFWLRQV� RI� WKH� URDGZD\� XQWLO� WKH�
WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� FDQ� EH� SODFHG� RU� DIWHU� WKH� WHPSRUDU\� WUDIILF�
EDUULHU�V\VWHP�KDV�EHHQ�UHPRYHG��7KH�GLVWDQFH�LQ�IHHW��EHWZHHQ�GUXPV�VKDOO�EH�QR�
JUHDWHU�WKDQ�WZLFH�WKH�SRVWHG�VSHHG�OLPLW��PSK���

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�PLQLPL]H�WKH�SUHVHQFH�RI�SRUWDEOH�FRQFUHWH�EDUULHU�

DORQJ�DFFHOHUDWLRQ�UDPSV���ORRSV��$W�DFFHOHUDWLRQ�UDPSV���ORRSV��WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� LQVWDOO� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� LQ� D�PDQQHU� WKDW� SURYLGHV� D�
PLQLPXP� RI� ���� IHHW� IURP� WKH� HQG� RI� WKH� SDYHPHQW� PDUNLQJ� WDSHU� WR� WKH�
EHJLQQLQJ�RI�WKH�EDUULHU�WDSHU��
�

 3URWHFW� WKH� DSSURDFK� HQG� RI� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� �H[FHSW� IRU� ZDWHU�
ILOOHG� EDUULHU�� DW� DOO� WLPHV� GXULQJ� WKH� LQVWDOODWLRQ� DQG� UHPRYDO� RI� WKH� EDUULHU� E\�
HLWKHU� D� WUXFN� PRXQWHG� LPSDFW� DWWHQXDWRU� �PD[LPXP� ��� KRXUV�� RU� D� WHPSRUDU\�
FUDVK�FXVKLRQ��

�
 3URWHFW� WKH� DSSURDFK� HQG� RI� WKH� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� �H[FHSW� ZDWHU�

ILOOHG� EDUULHU�� IURP� RQFRPLQJ� WUDIILF� DW� DOO� WLPHV� E\� D� WHPSRUDU\� FUDVK� FXVKLRQ�
XQOHVV� WKH� DSSURDFK� HQG� RI� WKH� WHPSRUDU\� WUDIILF� EDUULHU� V\VWHP� LV� RIIVHW� IURP�
RQFRPLQJ�WUDIILF�DV�IROORZV��

�

3RVWHG�VSHHG�OLPLW��PSK�� 0LQLPXP�RIIVHW��IHHW��

���RU�OHVV� ���
�������� ���
��� ���

���PSK�RU�KLJKHU� ���
� �

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� SURYLGLQJ� SURSHU� FRQQHFWLRQ�
EHWZHHQ�WKH�H[LVWLQJ�EULGJH�UDLOV�DQG�WHPSRUDU\�EDUULHU�V\VWHPV�DQG�LQFOXGH�WKLV�
LQIRUPDWLRQ�LQ�WKH�DSSURSULDWH�SODQV���
�

� �
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+� 7UDIILF�&RQWURO�'HYLFHV�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH� WUDIILF� FRQWURO� GHYLFHV� WKDW� FRQIRUP� WR� DOO� 1&'27�
UHTXLUHPHQWV�DQG�DUH�OLVWHG�RQ�WKH�$SSURYHG�3URGXFWV�/LVW���7KH�$SSURYHG�3URGXFWV�/LVW�
LV�VKRZQ�RQ�1&'27¶V�ZHEVLWH�DW��
�

KWWSV���DSSV�GRW�VWDWH�QF�XV�YHQGRU�DSSURYHGSURGXFWV��
�
7KH�XVH�RI�DQ\�GHYLFHV� WKDW�DUH�QRW�VKRZQ�RQ� WKH�$SSURYHG�3URGXFWV�/LVW� VKDOO� UHTXLUH�
ZULWWHQ�DSSURYDO�IURP�WKH�'HVLJQ�%XLOG�8QLW�SULRU�WR�LQFRUSRUDWLRQ���
�
&KDQQHOL]LQJ�GHYLFH�VSDFLQJ�VKDOO�QRW�H[FHHG�D�GLVWDQFH�LQ�IHHW�HTXDO�WR�WZLFH�WKH�SRVWHG�
VSHHG� OLPLW�� &KDQQHOL]DWLRQ� GHYLFHV� VKDOO� EH� VSDFHG� ��� IHHW� RQ�FHQWHU� LQ� UDGLL��
&KDQQHOL]DWLRQ�GHYLFHV�VKDOO�EH�WKUHH�IHHW�RII�WKH�HGJH�RI�DQ�RSHQ�WUDYHOZD\��ZKHQ�ODQH�
FORVXUHV�DUH�QRW�LQ�HIIHFW��6NLQQ\�GUXPV�VKDOO�RQO\�EH�DOORZHG�DV�GHILQHG�LQ�6HFWLRQ������
RI�WKH�1&'27������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
3ODFH�7\SH�,,,�EDUULFDGHV��ZLWK��52$'�&/26('��VLJQV��5������DWWDFKHG��RI�VXIILFLHQW�
OHQJWK� WR� FORVH� HQWLUH� URDGZD\�� 6WDJJHU� RU� RYHUODS� EDUULFDGHV� WR� DOORZ� IRU� LQJUHVV� RU�
HJUHVV��
�
3ODFH�VHWV�RI�WKUHH�GUXPV�SHUSHQGLFXODU�WR�WKH�HGJH�RI�WKH�WUDYHOZD\�RQ�����IRRW�FHQWHUV�
ZKHQ� XQRSHQHG� ODQHV� DUH� FORVHG� WR� WUDIILF�� 7KHVH� GUXPV� VKDOO� EH� LQ� DGGLWLRQ� WR�
FKDQQHOL]LQJ�GHYLFHV��
�
3RUWDEOH�FKDQJHDEOH�PHVVDJH�VLJQV�VKRXOG�EH�SODFHG�RII�WKH�VKRXOGHU�RI�WKH�URDGZD\�DQG�
EHKLQG�D�WUDIILF�EDUULHU��LI�SUDFWLFDO��:KHUH�D�WUDIILF�EDUULHU�LV�QRW�DYDLODEOH�WR�VKLHOG�WKH�
SRUWDEOH�FKDQJHDEOH�PHVVDJH�VLJQ��LW�VKRXOG�EH�SODFHG�RII�WKH�VKRXOGHU�DQG�RXWVLGH�RI�WKH�
FOHDU� ]RQH�� ,I� D� SRUWDEOH� FKDQJHDEOH� PHVVDJH� VLJQ� PXVW� EH� SODFHG� RQ� WKH� URDGZD\�
VKRXOGHU�RU�ZLWKLQ� WKH�FOHDU� ]RQH�� LW� VKDOO� EH�GHOLQHDWHG�ZLWK� UHWUR� UHIOHFWLYH� WHPSRUDU\�
WUDIILF� FRQWURO� �77&�� GHYLFHV��:KHQ� SRUWDEOH� FKDQJHDEOH� PHVVDJH� VLJQV� DUH� QRW� EHLQJ�
XVHG�WR�GLVSOD\�77&�PHVVDJHV��WKH\�VKRXOG�EH�UHORFDWHG�VXFK�WKDW�WKH\�DUH�RXWVLGH�RI�WKH�
FOHDU�]RQH�RU�VKLHOGHG�EHKLQG�D�WUDIILF�EDUULHU��DQG�WXUQHG�DZD\�IURP�WUDIILF��,I�UHORFDWLRQ�
RU� VKLHOGLQJ� LV� QRW�SUDFWLFDO�� WKH�SRUWDEOH� FKDQJHDEOH�PHVVDJH� VLJQV� VKDOO� EH�GHOLQHDWHG�
ZLWK�UHWUR�UHIOHFWLYH�77&�GHYLFHV��
�

,� 7HPSRUDU\�3DYHPHQW�0DUNLQJV��0DUNHUV�DQG�'HOLQHDWLRQ�
�

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VKRZ�WHPSRUDU\�SDYHPHQW�PDUNLQJV�RQ�WKH�7UDIILF�&RQWURO�
3ODQV�WKDW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�5)3�DQG�WKH�*XLGHOLQHV�IRU�3UHSDUDWLRQ�RI�7UDIILF�
&RQWURO�DQG�3DYHPHQW�0DUNLQJ�3ODQV�IRU�'HVLJQ�%XLOG�3URMHFWV���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�XVH�SDYHPHQW�PDUNLQJ�DQG�PDUNHU�SURGXFWV� WKDW�FRQIRUP�
WR�DOO�1&'27�UHTXLUHPHQWV�DQG�DUH�OLVWHG�RQ�WKH�1&'27�$SSURYHG�3URGXFWV�/LVW���7KH�
XVH� RI� DQ\� GHYLFHV� WKDW� DUH� QRW� VKRZQ� RQ� WKH� 1&'27� $SSURYHG� 3URGXFWV� /LVW� VKDOO�
UHTXLUH�ZULWWHQ�DSSURYDO�IURP�WKH�'HVLJQ�%XLOG�8QLW�SULRU�WR�LQFRUSRUDWLRQ���
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�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�SDYHPHQW�PDUNLQJV�DQG�PDUNHUV�LQ�DFFRUGDQFH�ZLWK�
WKH�1&'27������6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV��DQG� LQ�DFFRUGDQFH�
ZLWK�WKH�PDQXIDFWXUHU¶V�SURFHGXUHV�DQG�VSHFLILFDWLRQV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� WHPSRUDU\� SDYHPHQW� PDUNLQJV� WKDW� DUH� WKH� VDPH�
ZLGWK� DV� H[LVWLQJ� SDYHPHQW�PDUNLQJ� RQ� DOO� URDGZD\V�� � )RU� URDGZD\V� WKDW� GR� QRW� KDYH�
H[LVWLQJ� SDYHPHQW� PDUNLQJV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� WHPSRUDU\� SDYHPHQW�
PDUNLQJV� WKDW� DUH� WKH� VDPH� ZLGWK� DV� UHTXLUHG� IRU� WKH� ILQDO� SDYHPHQW� PDUNLQJV� LQ� WKH�
3DYHPHQW�0DUNLQJV�6FRSH�RI�:RUN�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� WHPSRUDU\� SDYHPHQW� PDUNLQJV� DQG� WHPSRUDU\�
SDYHPHQW�PDUNHUV�RQ�WKH�LQWHULP�VXUIDFH�RU�WHPSRUDU\�SDWWHUQ�DV�IROORZV��
�

5RDG� 0DUNLQJ� 0DUNHU�
$OO�5RDGV� $Q\�0DUNLQJ�RQ�WKH�$SSURYHG�3URGXFWV�/LVW� 5DLVHG�7HPSRUDU\�

$OO�6WUXFWXUHV�
�

&ROG�$SSOLHG�3ODVWLF�7\SH�,9���5HPRYDEOH�
7DSH�RU�3DLQW�

5DLVHG�7HPSRUDU\�

�
7KH� 'HVLJQ�%XLOG� 7HDP� PD\� XVH� DQ\� W\SH� RI� SDYHPHQW� PDUNLQJV� RQ� WKH� 1&'27�
$SSURYHG�3URGXFWV�/LVW� IRU� WHPSRUDU\�SDWWHUQV��+RZHYHU�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
PDLQWDLQ�D�PLQLPXP�UHWURUHIOHFWLYLW\� IRU�SDYHPHQW�PDUNLQJV�RQ�DOO� URDGV� �H[LVWLQJ�DQG�
WHPSRUDU\�PDUNLQJV��DW�DOO�WLPHV�GXULQJ�FRQVWUXFWLRQ��DV�IROORZV��
�

:KLWH��� ����PFG���OX[���P��
<HOORZ�� ����PFG���OX[���P��

�
:KHQ�XVLQJ�&ROG�$SSOLHG�3ODVWLF�7\SH�,9�±�5HPRYDEOH�7DSH�SDYHPHQW�PDUNLQJV��SODFH�
WHPSRUDU\�UDLVHG�PDUNHUV�KDOI�RQ�DQG�KDOI�RII�HGJHOLQHV�DQG�FHQWHUOLQHV�WR�KHOS�VHFXUH�WKH�
WDSH�WR�WKH�URDGZD\��0DUNHUV�VKDOO�EH�VSDFHG�WKH�DSSURSULDWH�GLVWDQFH�DSDUW�DV�GHVFULEHG�
E\�WKH������5RDGZD\�6WDQGDUG�'UDZLQJ�1R�����������6KHHW���RI����
�
7LH�SURSRVHG�SDYHPHQW�PDUNLQJ�OLQHV�WR�H[LVWLQJ�SDYHPHQW�PDUNLQJ�OLQHV��
�
5HPRYH���UHSODFH�DQ\�FRQIOLFWLQJ���GDPDJHG�SDYHPHQW�PDUNLQJV�DQG�PDUNHUV�E\�WKH�HQG�
RI�HDFK�GD\
V�RSHUDWLRQ��
�
7UDFH� H[LVWLQJ� DQG� �� RU� SURSRVHG� PRQROLWKLF� LVODQG� ORFDWLRQV� ZLWK� WKH� SURSHU� FRORU�
SDYHPHQW�PDUNLQJ�SULRU�WR�UHPRYDO�DQG���RU�LQVWDOODWLRQ��3ODFH�GUXPV�WR�GHOLQHDWH�H[LVWLQJ�
DQG���RU�SURSRVHG�PRQROLWKLF�LVODQGV�DIWHU�UHPRYDO�DQG���RU�LQVWDOODWLRQ���
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� SODFH� WHPSRUDU\� PDUNLQJV� RWKHU� WKDQ� &ROG� $SSOLHG�
3ODVWLF�7\SH�,9�±�5HPRYDEOH�7DSH�RQ�DQ\�ILQDO�SDYHPHQW�VXUIDFH�XQOHVV�WKH�WHPSRUDU\�
PDUNLQJV�DUH�SODFHG�LQ�WKH�H[DFW�ORFDWLRQ�RI�WKH�ILQDO�SDYHPHQW�PDUNLQJV����
�
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8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� UHPRYDO� RI� WKH� WHPSRUDU\� SDYHPHQW�
PDUNLQJV�RQ�DVSKDOW�VXUIDFHV�VKDOO�EH�DFFRPSOLVKHG�E\�DQ�1&'27�DSSURYHG�V\VWHP�WR�
PLQLPL]H� GDPDJH� WR� WKH� URDG� VXUIDFH�� 7HPSRUDU\� SDYHPHQW� PDUNLQJV� VKDOO� QRW� EH�
REOLWHUDWHG� ZLWK� DQ\� W\SH� RI� %ODFN� 3DYHPHQW�0DUNLQJV� �SDLQW� RU� RWKHU� PDWHULDO��� 7KH�
'HVLJQ�%XLOG� 7HDP� VKDOO� UHPRYH� DOO� WHPSRUDU\� SDYHPHQW� PDUNLQJV� ZLWKRXW� UHPRYLQJ�
PRUH�WKDQ������LQFK�RI�WKH�SDYHPHQW�VXUIDFH��
�

-� 7HPSRUDU\�7UDIILF�6LJQDOV�
�
8VH�WKH�IROORZLQJ�QRWHV�LI�WKH�'HVLJQ�%XLOG�7HDP�UHFRPPHQGV�XVLQJ�WHPSRUDU\�VLJQDOV�
IRU�PDLQWHQDQFH� RI� WUDIILF�� � $OO� UHFRPPHQGHG� WUDIILF� VLJQDOV�PXVW� EH� DSSURYHG� E\� WKH�
5HJLRQDO�7UDIILF�(QJLQHHU�EHIRUH�LPSOHPHQWDWLRQ��

�
 1RWLI\�WKH�(QJLQHHU�LQ�ZULWLQJ�D�PLQLPXP�RI�WZR�PRQWKV�EHIRUH�D�WUDIILF�VLJQDO�

LQVWDOODWLRQ�LV�UHTXLUHG��
�

 6KLIW� DQG� UHYLVH� DOO� VLJQDO� KHDGV� DV� VKRZQ�RQ� WKH� DFFHSWHG�7UDIILF�6LJQDO� 3ODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��

�
.� 7UDIILF�&RQWURO�6XSHUYLVRU�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�WKH�VHUYLFH�RI�DW�OHDVW�RQH�TXDOLILHG�7UDIILF�&RQWURO�
6XSHUYLVRU� IRU� WKH� SURMHFW� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� �������� RI� WKH� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
7KH�7UDIILF�&RQWURO�6XSHUYLVRU� VKDOO� EH�NQRZOHGJHDEOH�RI�7UDIILF�&RQWURO�3ODQ�GHVLJQ��
GHYLFHV� DQG� DSSOLFDWLRQ�� DQG� KDV� IXOO� DXWKRULW\� WR� HQVXUH� WUDIILF� LV� PDLQWDLQHG� LQ�
DFFRUGDQFH�ZLWK�WKH�SODQV�DQG�VSHFLILFDWLRQV���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LGHQWLI\� D� 7UDIILF� &RQWURO� 6XSHUYLVRU� LQ� WKH� 7HFKQLFDO�
3URSRVDO�DORQJ�ZLWK� WKDW� LQGLYLGXDO¶V�TXDOLILFDWLRQV��$W�D�PLQLPXP�� WKH�7UDIILF�&RQWURO�
6XSHUYLVRU�VKDOO�KDYH�WKH�IROORZLQJ�TXDOLILFDWLRQV��
�

�� $�PLQLPXP����PRQWKV�RI�2Q�WKH�-RE�7UDLQLQJ�LQ�VXSHUYLVLRQ�DQG�ZRUN�]RQH�VHW�
XS�DQG�LPSOHPHQWDWLRQ�RQ�VLPLODU�SURMHFWV��

�
�� %H� FHUWLILHG� E\� UHVSRQVLEOH� SDUW\� �FRQWUDFWRU� RU� 1&'27�� WR� KDYH� WKH� UHTXLUHG�

H[SHULHQFH�DQG�WUDLQLQJ�DQG�LV�TXDOLILHG�WR�SHUIRUP�WKH�GXWLHV�RI� WKLV�SRVLWLRQ�� ,I�
FHUWLILHG�E\�WKH�FRQWUDFWRU��D�QRWDUL]HG�FHUWLILFDWLRQ�OHWWHU�VKDOO�EH�IXUQLVKHG�WR�WKH�
(QJLQHHU�DW�WKH�SUHFRQVWUXFWLRQ�PHHWLQJ��7KH�OHWWHU�VKDOO�VWDWH�WKH�7UDIILF�&RQWURO�
VXSHUYLVRU� LV� TXDOLILHG�� DQG� VWDWH� WKDW� WKH� 7UDIILF� &RQWURO� 6XSHUYLVRU� KDV� WKH�
DXWKRULW\� WR� HQVXUH� WUDIILF� LV� PDLQWDLQHG� LQ� DFFRUGDQFH� ZLWK� WKH� FRQWUDFW�
GRFXPHQWV��

�
� �
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7KH� 7UDIILF� &RQWURO� 6XSHUYLVRU� IRU� WKH� SURMHFW� VKDOO� EH� FDSDEOH� RI� SHUIRUPLQJ� WKH�
IROORZLQJ��
�

�� 'XULQJ�FRQVWUXFWLRQ��EH�DYDLODEOH�RU�RQ�FDOO����KRXUV�SHU�GD\����GD\V�SHU�ZHHN�WR�
GLUHFW� ��PDNH�DQ\�QHFHVVDU\�FKDQJHV� LQ� WKH� WUDIILF�FRQWURO�RSHUDWLRQV� LQ�D� WLPHO\�
DQG�VDIH�PDQQHU�� �7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�WKH�(QJLQHHU�ZLWK�EDFN�
XS�FRQWDFWV�IRU�WLPHV�ZKHQ�WKH�7UDIILF�&RQWURO�6XSHUYLVRU�ZLOO�QRW�EH�DYDLODEOH��

�
�� &RRUGLQDWH� DQG� FRRSHUDWH� ZLWK� WUDIILF� FRQWURO� VXSHUYLVRUV� RI� DGMDFHQW�� DQG�

RYHUODSSLQJ�FRQVWUXFWLRQ�SURMHFWV��DV�ZHOO�DV�FRQVWUXFWLRQ�SURMHFWV�LQ�SUR[LPLW\�WR�
WKH�VXEMHFW�SURMHFW��WR�HQVXUH�VDIH�DQG�DGHTXDWH�WUDIILF�FRQWURO�VHWXS�LV�PDLQWDLQHG�
WKURXJKRXW�WKH�SURMHFW�DW�DOO�WLPHV��LQFOXGLQJ�SHULRGV�RI�FRQVWUXFWLRQ�LQDFWLYLW\��

�
�� &RRUGLQDWH�DQG�FRRSHUDWH�ZLWK�1&'27�'LYLVLRQ�,QFLGHQW�0DQDJHPHQW�VWDII���
�
�� &RRUGLQDWH� DQG� FRRSHUDWH� ZLWK� SHUVRQQHO� DW� WKH� 'LYLVLRQ� �� 7UDIILF� 2SHUDWLRQV�

&HQWHU��DQG�WKH�&LW\�RI�*UHHQYLOOH�WR�HQVXUH�SURSHU�PHVVDJHV�DUH�GLVSOD\HG�RQ�WKH�
&06V�DQG�'06V���

�
�� 3URYLGH� WUDIILF� FRQWURO� VHWXS� WKDW� HQVXUHV� VDIH� WUDIILF� RSHUDWLRQV� DQG� ZRUNHUV¶�

VDIHW\�WKURXJKRXW�WKH�FRQVWUXFWLRQ�DUHD���
�
�� $WWHQG�DOO�VFKHGXOHG�LQFLGHQW�PDQDJHPHQW��WUDIILF�FRQWURO�FRRUGLQDWLRQ��DQG�WHDP�

PHHWLQJV��DV�UHTXLUHG�E\�WKH�(QJLQHHU��
�
�� 0RQLWRU�WUDIILF�GHOD\V�DQG�EDFNXSV�ZLWKLQ�WKH�ZRUN�]RQH�����

�
/� /DZ�(QIRUFHPHQW�

�
/DZ�HQIRUFHPHQW�RIILFHUV�VKDOO�EH�XVHG�GXULQJ�DQ\�UROOLQJ�URDG�EORFN�RSHUDWLRQV�DQG�WR�
GLUHFW� WUDIILF�ZKHQ� LQVWDOOLQJ� �� UHPRYLQJ� �� VKLIWLQJ� WUDIILF� VLJQDO� KHDGV� DW� LQWHUVHFWLRQV���
/DZ�HQIRUFHPHQW�RIILFHUV�PD\�EH�XVHG�WR�PDLQWDLQ�WUDIILF�WKURXJK�WKH�ZRUN�DUHD�DQG���RU�
LQWHUVHFWLRQV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO��
�

 %H�UHVSRQVLEOH� IRU�FRRUGLQDWLQJ�ZLWK� WKH� ODZ�HQIRUFHPHQW�DJHQF\� IRU� WKH�XVH�RI�
ODZ�HQIRUFHPHQW�RIILFHUV����
�

 2QO\�XWLOL]H�RIILFHUV�ZKR�DUH�RXWILWWHG�ZLWK�ODZ�HQIRUFHPHQW�XQLIRUPV�DQG�PDUNHG�
YHKLFOHV��ZKLFK�DUH�HTXLSSHG�ZLWK�SURSHU�OLJKWV�PRXQWHG�RQ�WRS�RI�WKH�YHKLFOH�DQG�
DJHQF\�HPEOHPV��

�
 &RRUGLQDWH�ZLWK� WKH� (QJLQHHU�ZKHUH� DQG� KRZ� ODZ� HQIRUFHPHQW� RIILFHUV�ZLOO� EH�

XVHG�GXULQJ�FRQVWUXFWLRQ��
�

7KH�'HVLJQ�%XLOG�7HDP�VKDOO� DGGUHVV�ZKHUH�DQG�KRZ� ODZ�HQIRUFHPHQW�RIILFHUV�ZLOO�EH�
XVHG�LQ�WKH�7HFKQLFDO�3URSRVDO��
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�
0� 7HPSRUDU\�6KRULQJ�IRU�WKH�0DLQWHQDQFH�RI�7UDIILF�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�UHTXLUHG�WHPSRUDU\�VKRULQJ��LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR�SURYLGLQJ��LQVWDOOLQJ��PDLQWDLQLQJ�DQG�UHPRYLQJ��7HPSRUDU\�VKRULQJ�IRU�
WKH�PDLQWHQDQFH�RI�WUDIILF�LV�GHILQHG�DV�VKRULQJ�QHFHVVDU\�WR�SURYLGH�ODWHUDO�VXSSRUW�WR�WKH�
VLGH�RI�DQ�H[FDYDWLRQ�RU�HPEDQNPHQW�SDUDOOHO�WR�DQ�RSHQ�WUDYHOZD\�ZKHQ�D�WKHRUHWLFDO�����
�+�9�� VORSH� IURP� WKH� ERWWRP� RI� WKH� H[FDYDWLRQ� RU� HPEDQNPHQW� LQWHUVHFWV� WKH� H[LVWLQJ�
JURXQG� OLQH� FORVHU� WKDQ� �� IHHW� IURP� WKH� HGJH� RI� SDYHPHQW� RI� WKH� RSHQ� WUDYHOZD\�� 7KH�
'HVLJQ�%XLOG�7HDP�VKDOO�LGHQWLI\�ORFDWLRQV�ZKHUH�³WHPSRUDU\�VKRULQJ�IRU�PDLQWHQDQFH�RI�
WUDIILF´�ZLOO�EH�UHTXLUHG�RQ�WKH�7UDIILF�&RQWURO�6WDJLQJ�&RQFHSW��7KH�'HVLJQ�%XLOG�7HDP�
VKDOO� LQVWDOO� WHPSRUDU\� WUDIILF� EDUULHU� DV� VKRZQ� RQ� WKH� ³3&%� DW� 7HPSRUDU\� 6KRULQJ�
/RFDWLRQV´� GHWDLO� DYDLODEOH� RQ� WKH�:RUN� =RQH� 7UDIILF� &RQWURO� 6HFWLRQ� ZHEVLWH�� � 7KLV�
GHWDLO�SURYLGHV�GHVLJQ�LQIRUPDWLRQ�RQ�WKH�WHPSRUDU\�WUDIILF�EDUULHU�ORFDWLRQ�LQ�UHODWLRQ�WR�
WKH�WHPSRUDU\�VKRULQJ�DQG�WUDIILF�ORFDWLRQ���1RWHV�UHODWHG�WR�7HPSRUDU\�6KRULQJ�DUH�QRW�
UHTXLUHG�LQ�WKH�*HQHUDO�1RWHV�VKHHW�IRU�WKH�7UDIILF�&RQWURO�3ODQV��
�
7KH�1&'27�*HRWHFKQLFDO� (QJLQHHULQJ�8QLW� DQG�:RUN� =RQH� 7UDIILF�&RQWURO�ZHEVLWHV�
KDYH�PRUH�LQIRUPDWLRQ�RQ�WHPSRUDU\�VKRULQJ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�
DGGLWLRQDO�VKRULQJ�UHTXLUHPHQWV�ORFDWHG�RQ�WKH�ZHEVLWHV�QRWHG�EHORZ��
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�*HRORJLFDO�3DJHV�GHIDXOW�DVS[�
�

KWWSV���FRQQHFW�QFGRW�JRY�SURMHFWV�:=7&�3DJHV�GHIDXOW�DVS[�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LGHQWLI\� RQ� WKH� DSSURSULDWH� WUDIILF� FRQWURO� GHWDLO� ZKHUH�
WHPSRUDU\�VKRULQJ�ZLOO�EH�XVHG�E\�SURYLGLQJ�VWDWLRQ� OLPLWV��RIIVHWV�� W\SH�RI�VKRULQJ�DQG�
ZKHUH�WHPSRUDU\�WUDIILF�EDUULHU�ZLOO�EH�ORFDWHG��LI�QHHGHG��
�

1� 3RUWDEOH�7HPSRUDU\�/LJKWLQJ�
�
3URYLGH� SRUWDEOH� WHPSRUDU\� OLJKWLQJ� WR� FRQGXFW� QLJKW� ZRUN� LQ� DFFRUGDQFH� ZLWK� WKH�
1&'27������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���
�

2� &RRUGLQDWLRQ�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�&LW\�RI�$\GHQ��WKH�&LW\�RI�*UHHQYLOOH��
DQG�1&'27�5HVLGHQW�(QJLQHHU�LQ�FKDUJH�RI�DQ\�SURMHFW�LQ�SUR[LPLW\�WR�WKLV�SURMHFW�IRU�
DQ\�ZRUN� WKDW�PD\�DIIHFW� WKH�FRQVWUXFWLRQ�DQG� �� RU� WKH� WHPSRUDU\� WUDIILF� FRQWURO�RI� WKLV�
SURMHFW��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�&LW\�RI�$\GHQ��WKH�&LW\�RI�*UHHQYLOOH��
DQG�1&'27�5HVLGHQW�(QJLQHHU� LQ�FKDUJH�RI�DQ\�SURMHFW� LQ�SUR[LPLW\� WR� WKLV�SURMHFW� WR�
GHWHUPLQH�WKH�SODFHPHQW�RI�DGYDQFH�ZDUQLQJ�VLJQV�RQ�DOO�URDGV�ZLWKLQ�WKH�SURMHFW�OLPLWV��
�
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7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�'LYLVLRQ�2SHUDWLRQV�(QJLQHHU��'LYLVLRQ�
7UDIILF� (QJLQHHU�� /DZ� (QIRUFHPHQW�� (PHUJHQF\� 6HUYLFHV� DQG� WKH� :RUN� =RQH� 7UDIILF�
&RQWURO�6HFWLRQ� WR� VFKHGXOH�DQG�DWWHQG�7UDIILF�6DIHW\� DQG�2SHUDWLRQV�0HHWLQJV�� �7KHVH�
PHHWLQJV� VKDOO� EH� KHOG� WR�PRQLWRU� DQG� DVVHVV� VDIHW\� DQG�PRELOLW\� GXULQJ� FRQVWUXFWLRQ���
7KH�7UDIILF�6DIHW\�DQG�2SHUDWLRQV�0HHWLQJV�VKDOO�EH�KHOG�RQ�DQ�DV�QHHGHG�EDVLV�GXULQJ�
SURMHFW�FRQVWUXFWLRQ��$GGLWLRQDO�7UDIILF�6DIHW\�DQG�2SHUDWLRQV�0HHWLQJV�VKDOO�EH�KHOG�WR�
DGGUHVV�DQ\�VSHFLILF�LVVXH��DV�GLUHFWHG�E\�WKH�(QJLQHHU��
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�
*HQHUDO�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SUHSDUH� )LQDO� 3DYHPHQW�0DUNLQJ� 3ODQV� LQ� DFFRUGDQFH� ZLWK� WKH�
�����HGLWLRQ�RI� WKH�0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV� �087&'��� WKH������1&'27�
5RDGZD\� 6WDQGDUG� 'UDZLQJV�� ³*XLGHOLQHV� IRU� 3UHSDUDWLRQ� RI� 7UDIILF� &RQWURO� DQG� 3DYHPHQW�
0DUNLQJ� 3ODQV� IRU� 'HVLJQ�%XLOG� 3URMHFWV´�� WKH� ³'HVLJQ�%XLOG� 6XEPLWWDO� *XLGHOLQHV´� DQG� WKH�
FRQWUDFW�UHTXLUHPHQWV�FRQWDLQHG�KHUHLQ�� �
�
)LQDO�3DYHPHQW�0DUNLQJ�3ODQ�5HTXLUHPHQWV�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VHOHFW� D� 3ULYDWH� (QJLQHHULQJ� )LUP� �3()�� WKDW� KDV� H[SHULHQFH�
GHVLJQLQJ� DQG� VHDOLQJ� 3DYHPHQW� 0DUNLQJ� 3ODQV� IRU� 1&'27� RQ� FRPSDUDEOH� SURMHFWV�� 7KH�
'HVLJQ�%XLOG� 7HDP� VKDOO� OLVW� SURMHFWV� LQ� WKH� 7HFKQLFDO� 3URSRVDO�� LQFOXGLQJ� GHVFULSWLRQ� DQG�
VLPLODULW\�WR�WKH�VXEMHFW�SURMHFW�WKDW�WKH�3()�GHYHORSHG�3DYHPHQW�0DUNLQJ�3ODQV���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHYHORS�3DYHPHQW�0DUNLQJ�3ODQV�WKDW�PDLQWDLQ�DOO�W\SHV�RI�WUDIILF�
�PRWRULVWV��ELF\FOLVWV��DQG�SHGHVWULDQV�ZLWKLQ�WKH�KLJKZD\��LQFOXGLQJ�SHUVRQV�ZLWK�GLVDELOLWLHV� LQ�
DFFRUGDQFH�ZLWK�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI�������$'$���7LWOH�,,��3DUDJUDSK���������
DV�GHILQHG�E\�WKH�0DQXDO�IRU�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV��087&'�����
�
,I�VLGHZDON�LV�FRQVWUXFWHG�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VKRZ�DQG�VWDWLRQ�DOO�FXUE�UDPSV�LQ�WKH�
3DYHPHQW�0DUNLQJ�3ODQV�IRU�VLJQDOL]HG�LQWHUVHFWLRQV��QRQ�VLJQDOL]HG�LQWHUVHFWLRQV�DQG�SRLQWV�RI�
SHGHVWULDQ� FURVVLQJV�� � &XUE� UDPSV� VKDOO� EH� FRQVWUXFWHG� SHU� FXUUHQW� $'$� VWDQGDUGV� DQG� ZLWK�
JXLGDQFH�IURP�WKH������1&'27�5RDGZD\�6WDQGDUG�'UDZLQJV�� � ,I� WKH�URDGZD\�JHRPHWU\�GRHV�
QRW� DOORZ� IRU� WKH� XVH� RI� WKH� VWDQGDUG� GHWDLOV�� FRQWDFW� WKH� 1&'27� &RQWUDFW� 6WDQGDUGV� 	�
'HYHORSPHQW�8QLW�IRU�DOWHUQDWLYH�DSSURYHG�FXUE�UDPS�GHVLJQV��
�
3DYHPHQW�0DUNLQJV��0DUNHUV�DQG�'HOLQHDWLRQ��

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�QRW�SODFH�DQ\�ILQDO�SDYHPHQW�PDUNLQJV�RU�PDUNHUV�XQWLO�WKH�)LQDO�
3DYHPHQW�0DUNLQJ�3ODQV�DUH�UHYLHZHG�DQG�DFFHSWHG�E\�WKH�'HSDUWPHQW��
�
7KH�'HVLJQ�%XLOG�7HDP� VKDOO� XVH� SDYHPHQW�PDUNLQJ� DQG�PDUNHU� SURGXFWV� WKDW� FRQIRUP� WR� DOO�
1&'27�UHTXLUHPHQWV�DQG�DUH�OLVWHG�RQ�WKH�1&'27¶V�$SSURYHG�3URGXFWV�/LVW���7KH�XVH�RI�DQ\�
GHYLFHV�WKDW�DUH�QRW�VKRZQ�RQ�WKH�$SSURYHG�3URGXFW�/LVW�VKDOO�UHTXLUH�ZULWWHQ�DSSURYDO�IURP�WKH�
6LJQLQJ�DQG�'HOLQHDWLRQ�6WDQGDUGV�8QLW�SULRU�WR�LQFRUSRUDWLRQ��
�
7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� SDYHPHQW�PDUNLQJV� DQG�PDUNHUV� LQ� DFFRUGDQFH� ZLWK� WKH�
1&'27� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� DQG� LQ� DFFRUGDQFH� ZLWK� WKH�
PDQXIDFWXUHU¶V�SURFHGXUHV�DQG�VSHFLILFDWLRQV���
�
7KH� )LQDO� 3DYHPHQW� 0DUNLQJ� 3ODQV� VKDOO� DGGUHVV� DQ\� UHTXLUHG� PRGLILFDWLRQV� WR� H[LVWLQJ�
SDYHPHQW�PDUNLQJV�ORFDWHG�RXWVLGH�WKH�SURMHFW�OLPLWV�WR�HQVXUH�DSSURSULDWH�WLH�LQV��7KH�'HVLJQ�
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%XLOG� 7HDP� VKDOO� LQVWDOO� DOO� SDYHPHQW� PDUNLQJV� DQG� PDUNHUV�� ORFDWHG� ZLWKLQ� DQG� RXWVLGH� WKH�
SURMHFW�OLPLWV��UHVXOWLQJ�IURP�WKH�SURMHFW�FRQVWUXFWLRQ��
�

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� SDYHPHQW� PDUNLQJV� DQG� SDYHPHQW� PDUNHUV� RQ� WKH� ILQDO�
VXUIDFH�DV�IROORZV��
�

5RDG� 0DUNLQJ� 0DUNHU�

$OO��/��/LQH��DVSKDOW�VXUIDFHV���
LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV�� 7KHUPRSODVWLF� 6QRZSORZDEOH�

$OO��/��/LQH��FRQFUHWH�VXUIDFHV���
LQFOXGLQJ�DOO�UDPSV�DQG�ORRSV��

�([FOXGLQJ�&RQFUHWH�%ULGJH�'HFNV���

3RO\XUHD�ZLWK�+LJKO\�5HIOHFWLYH�
(OHPHQWV� 6QRZSORZDEOH�

&RQFUHWH�%ULGJH�'HFNV� &ROG�$SSOLHG�3ODVWLF��7\SH�,,,� 5DLVHG�
1&����%XVLQHVV��1&�����DQG��

86���� 7KHUPRSODVWLF� 5DLVHG�

$OO�RWKHU��<��/LQHV� 3DLQW�RU�0DWFK�([LVWLQJ� 0DWFK�([LVWLQJ�
�
2Q� FRQFUHWH� VXUIDFHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� +HDWHG�LQ�3ODFH� 7KHUPRSODVWLF� RU�
&ROG�$SSOLHG�3ODVWLF��7\SH�,,�RU�,,,��PDUNLQJ�IRU�VWRS�EDUV��V\PEROV��FKDUDFWHUV�DQG�GLDJRQDOV��
�
2Q� DVSKDOW� VXUIDFHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� +HDWHG�LQ�3ODFH� 7KHUPRSODVWLF� RU�
([WUXGHG�7KHUPRSODVWLF�PDUNLQJV�IRU�VWRS�EDUV��V\PEROV��FKDUDFWHUV�DQG�GLDJRQDOV���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� WLH� SURSRVHG� SDYHPHQW� PDUNLQJ� OLQHV� WR� H[LVWLQJ� SDYHPHQW�
PDUNLQJ�OLQHV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� UHSODFH� DQ\�SDYHPHQW�PDUNLQJV� WKDW�KDYH�EHHQ�GDPDJHG�E\� WKH�
HQG�RI�HDFK�GD\¶V�RSHUDWLRQ��
�
2Q�DOO�)XOO�&RQWURO�RI�$FFHVV� LQWHUVWDWH� IDFLOLWLHV�DQG�86�5RXWHV� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
LQVWDOO� VL[�LQFK� ZLGH� SDYHPHQW� PDUNLQJV�� �L�H��� ODQH� OLQHV�� HGJH� OLQHV� DQG� VNLSV�� IRU� WKH� ILQDO�
SDYHPHQW�PDUNLQJ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO� LQVWDOO�JRUH�OLQHV�WKDW�DUH�WZLFH�WKH�HGJH�OLQH�
ZLGWK��
�
8VLQJ� ZDWHU� EODVWLQJ� �K\GUR� EODVWLQJ�� RU� JULQGLQJ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHPRYH� DOO�
UHVLGXH�DQG�VXUIDFH�ODLWDQFH�RQ�DOO�FRQFUHWH�VXUIDFHV�SULRU�WR�SODFLQJ�WKH�ILQDO�SDYHPHQW�PDUNLQJ�
PDWHULDOV���
�
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�127(��3ULRU� WR�QHJRWLDWLQJ�SURSHUW\�DFTXLVLWLRQ�ZLWK�SURSHUW\�RZQHUV�� WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�PHHW�ZLWK�WKH�DSSURSULDWH�1&'27�/RFDWLRQ�DQG�6XUYH\V��5LJKW�RI�:D\�
DQG�'HVLJQ�%XLOG�SHUVRQQHO��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� HPSOR\� TXDOLILHG�� FRPSHWHQW� SHUVRQQHO� ZKR� DUH� FXUUHQWO\�
DSSURYHG�E\�WKH�1&'27�5LJKW�RI�:D\�%UDQFK��KHUHLQ�DIWHU�UHIHUUHG�WR�DV�WKH�'HSDUWPHQW��WR�
SURYLGH� DOO� VHUYLFHV� QHFHVVDU\� WR� SHUIRUP� DOO� DSSUDLVDO� �H[FHSW� DSSUDLVDO� UHYLHZV� DQG� XSGDWHG�
DSSUDLVDOV� UHTXLUHG� VROHO\� IRU� FRQGHPQHG�SDUFHOV��� QHJRWLDWLRQ�DQG� UHORFDWLRQ� VHUYLFHV� UHTXLUHG�
IRU� DOO� ULJKW� RI� ZD\�� FRQWURO� RI� DFFHVV� DQG� HDVHPHQWV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SHUPDQHQW�
XWLOLW\�HDVHPHQWV��QHFHVVDU\�IRU�FRPSOHWLRQ�RI�WKH�SURMHFW�LQ�DFFRUGDQFH�ZLWK�*�6�����������RI�WKH�
*HQHUDO� 6WDWXWHV� RI�1RUWK� &DUROLQD�� DV� DPHQGHG�� DQG� LQ� DFFRUGDQFH�ZLWK� WKH� UHTXLUHPHQWV� VHW�
IRUWK� LQ� WKH�8QLIRUP�$SSUDLVDO� 6WDQGDUGV�DQG�*HQHUDO�/HJDO�3ULQFLSOHV� IRU�+LJKZD\�5LJKW�RI�
:D\�� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ
V� 5LJKW� RI� :D\� 0DQXDO�� WKH� 1RUWK�
&DUROLQD�'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ
V� 5XOHV� DQG� 5HJXODWLRQV� IRU� WKH�8VH� RI� 5LJKW� RI�:D\�
&RQVXOWDQWV��WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV��DQG�&KDSWHU�����RI�WKH�*HQHUDO�6WDWXWHV�RI�1RUWK�
&DUROLQD� IURP� 6HFWLRQ� ������ WKURXJK� �������� KHUHE\� LQFRUSRUDWHG� E\� UHIHUHQFH�� LQFOXGLQJ� WKH�
8QLIRUP�5HORFDWLRQ�$VVLVWDQFH�DQG�5HDO�3URSHUW\�$FTXLVLWLRQ�3ROLFLHV�$FW�RI�������DV�DPHQGHG���
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�ILHOG�VWDNH�DOO�ULJKW�RI�ZD\��FRQWURO�RI�DFFHVV�DQG�HDVHPHQWV��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�XWLOLW\�HDVHPHQWV��LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHWQV�QRWHG�DERYH��
)RU� D� OLVW� RI� ILUPV� FXUUHQWO\� DSSURYHG�� WKH� 'HVLJQ�%XLOG� 7HDP� VKRXOG� FRQWDFW� 0U�� 1HDO�
6WULFNODQG�� LQ� WKH�1&'27�5LJKW� RI�:D\� %UDQFK�� DW� �������������� � 7KH�'HVLJQ�%XLOG� 7HDP�
VKDOO�SHUIRUP�WKH�VHUYLFHV�DV�VHW�IRUWK�KHUHLQ�DQG�IXUQLVK�DQG�GHOLYHU�WR� WKH�'HSDUWPHQW�UHSRUWV�
DFFRPSDQLHG� E\� DOO� GRFXPHQWV� QHFHVVDU\� IRU� WKH� VHWWOHPHQW� RI� FODLPV� DQG� WKH� UHFRUGDWLRQ� RI�
GHHGV��RU�QHFHVVDU\� IRU�FRQGHPQDWLRQ�SURFHHGLQJV�FRYHULQJ�VDLG�SURSHUWLHV�� �7KH�'HVLJQ�%XLOG�
7HDP�� DFWLQJ� DV� DQ� DJHQW� RQ� EHKDOI� RI� WKH�6WDWH� RI�1RUWK�&DUROLQD�� VKDOO� SURYLGH� ULJKW� RI�ZD\�
DFTXLVLWLRQ�VHUYLFHV�IRU�7,3�5������LQ�3LWW�&RXQW\���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�DV�IROORZV��
�
 :LWK�UHVSHFW�WR�WKH�SD\PHQWV��FRVWV�DQG�IHHV�DVVRFLDWHG�ZLWK�WKH�DFTXLVLWLRQ�RI�ULJKW�RI�ZD\��

HDVHPHQWV� DQG� �� RU� FRQWURO� RI� DFFHVV�� WKH� 'HSDUWPHQW� ZLOO� EH� UHVSRQVLEOH� IRU� RQO\� GLUHFW�
SD\PHQWV� WR� SURSHUW\� RZQHUV� IRU� QHJRWLDWHG� VHWWOHPHQWV�� UHFRUGLQJ� IHHV�� DQ\� UHORFDWLRQ�
EHQHILWV�� DQG�GHSRVLWV� DQG� IHHV� LQYROYHG� LQ� WKH� ILOLQJ�RI� FRQGHPQDWLRQ� RI� DQ\�FODLPV�� �7KH�
'HSDUWPHQW� ZLOO� DVVXPH� UHVSRQVLELOLW\� IRU� DOO� FRVWV� DVVRFLDWHG� ZLWK� WKH� OLWLJDWLRQ� RI�
FRQGHPQHG�FODLPV��LQFOXGLQJ�WHVWLPRQ\�E\�WKH�DSSUDLVHU�V����7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�
UHVSRQVLEOH� IRU� DOO� RWKHU� DFTXLVLWLRQ� UHODWHG� SD\PHQWV�� FRVWV� DQG� IHHV�� LQFOXGLQJ� EXW� QRW�
OLPLWHG�WR�DWWRUQH\�IHHV�UHTXLUHG�IRU�DOO�QRQ�FRQGHPQDWLRQ�DFTXLVLWLRQV��

�
 $�'HSDUWPHQW�UHSUHVHQWDWLYH�ZLOO�EH�DYDLODEOH�WR�SURYLGH�WHFKQLFDO�JXLGDQFH�RQ�ULJKW�RI�ZD\�

DFTXLVLWLRQ� SURFHGXUHV� DQG� WR�PDNH� WLPHO\� GHFLVLRQV� RQ� DSSURYLQJ� UHORFDWLRQ� EHQHILWV� DQG�
DSSURYLQJ�DGPLQLVWUDWLYH�DGMXVWPHQW�VHWWOHPHQWV�RQ�EHKDOI�RI�WKH�'HSDUWPHQW�RYHU�DQG�DERYH�
WKH�DXWKRULW\�JUDQWHG�WR�WKH�'HSDUWPHQW�5LJKW�RI�:D\�&RQVXOWDQW�3URMHFW�0DQDJHUV��

�
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 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�D�ULJKW�RI�ZD\�SURMHFW�WUDFNLQJ�UHSRUW�DQG�ULJKW�RI�ZD\�
TXDOLW\�FRQWURO�SODQ�WR�WKH�'HSDUWPHQW���7KH�'HSDUWPHQW�VWDQGDUG�IRUPV�DQG�GRFXPHQWV�VKDOO�
EH�XVHG�WR�WKH�H[WHQW�SRVVLEOH��

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�FXUUHQW�WLWOH�FHUWLILFDWH�IRU�HDFK�SDUFHO�DV�RI�WKH�GDWH�

RI� FORVLQJ� RU� WKH� GDWH� RI� ILOLQJ� RI� FRQGHPQDWLRQ�� XQOHVV� UHTXLUHG� RWKHUZLVH� LQ� WKH�
'HSDUWPHQW
V�5LJKW�RI�:D\�0DQXDO��

�
 7KH�'HSDUWPHQW�ZLOO�SUHSDUH�&RQGHPQDWLRQ�0DSV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH�DOO�

)LQDO�&RQGHPQDWLRQ�5HSRUWV�� )RU� DOO� SODQ� UHYLVLRQV�RQ�FRQGHPQHG�SDUFHOV� WKDW�PRGLI\� WKH�
DUHD�DFTXLUHG��PRGLI\�WKH�FRQWURO�RI�DFFHVV�DQG���RU�LPSDFW�WKH�DSSUDLVHG�YDOXH��WKH�'HVLJQ�
%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRWLI\� WKH� 'LYLVLRQ� 5LJKW� RI� :D\� $JHQW�� WKH� $UHD�

1HJRWLDWRU��$UHD�$SSUDLVHU� DQG� WKH�$WWRUQH\�*HQHUDO� LQ�ZULWLQJ� WKDW� UHYLVLRQV�KDYH�
EHHQ� PDGH� WKDW� LPSDFW� D� FRQGHPQHG� SDUFHO�� DQG� SURYLGH� XSGDWHG� SODQ� VKHHWV� DQG�
UHYLVHG�DUHD�WDNHV���

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRQVXOW� ZLWK� WKH� $WWRUQH\� *HQHUDO� DQG� WKH� $UHD�
$SSUDLVHU�WR�GHWHUPLQH�WKH�VWDWXV�RI�WKH�QHJRWLDWLRQV�DQG�DSSUDLVDO�V���

 ,I�WKH�$WWRUQH\�*HQHUDO�DQG���RU�$UHD�$SSUDLVHU�UHFRPPHQG�DQ�XSGDWHG�DSSUDLVDO��WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�DQ�XSGDWHG�6XPPDU\�6KHHW� WR� WKH�$UHD�$SSUDLVHU�
IRU�WKH�'HSDUWPHQW¶V�XVH�LQ�REWDLQLQJ�DQ�XSGDWHG�DSSUDLVDO�V���

 8SRQ� UHFHLSW� RI� WKH� DSSURYHG� XSGDWHG� DSSUDLVDO�V��� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
GHYHORS�D� UHYLVHG�ZULWWHQ�RIIHU��,I�VHWWOHPHQW� LV�QRW�UHDFKHG�� WKH�'HVLJQ�%XLOG�7HDP�
VKDOO� VXEPLW� DQ� XSGDWHG� )LQDO� &RQGHPQDWLRQ� 5HSRUW�� ,I� VHWWOHPHQW� LV� UHDFKHG�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�QRWLI\�WKH�$WWRUQH\�*HQHUDO�DQG�$UHD�$SSUDLVHU� LQ�ZULWLQJ�
DQG�VXEPLW�DQ�XSGDWHG�)LQDO�&RQGHPQDWLRQ�5HSRUW�ZLWK�DOO�QHFHVVDU\�GRFXPHQWDWLRQ��

 7KH� 'HSDUWPHQW� ZLOO� EH� UHVSRQVLEOH� IRU� SD\PHQW� IRU� WKH� DGGLWLRQDO� GHSRVLW� WR� WKH�
$WWRUQH\� *HQHUDO¶V� 2IILFH� DQG� WKH� $WWRUQH\� *HQHUDO� ZLOO� SUHSDUH� DQG� ILOH� DQ�
$PHQGPHQW�WR�WKH�'HFODUDWLRQ�RI�7DNLQJ��

�
 7KH�IROORZLQJ�VKDOO�EH�UHTXLUHG��
�

 8QOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�(QJLQHHU�LQ�ZULWLQJ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
SURYLGH� ULJKW� RI� ZD\�� FRQWURO� RI� DFFHVV� DQG� HDVHPHQW� GHVFULSWLRQV� LQ� PHWHV� DQG�
ERXQGV� IRUPDW� �EHDULQJV� DQG� GLVWDQFHV��� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH�
H[KLELWV�� GLDJUDPV� DQG� �� RU� RWKHU� LQIRUPDWLRQ� UHTXLUHG� WR� YHULI\� WKH�DIRUHPHQWLRQHG�
GHVFULSWLRQV���
�

 ,Q�DFFRUGDQFH�ZLWK�WKH�1&'27�5LJKW�RI�:D\�0DQXDO��WKH�'HVLJQ�%XLOG�7HDP�PD\�
SUHSDUH� UHG�OLQH� DGMXVWPHQWV� IRU� SDUFHOV� WKDW� DUH� QRW� FRQGHPQHG�� 7KH� 'HSDUWPHQW�
PXVW�DSSURYH�D�UHG�OLQH�DGMXVWPHQW�LQ�ZULWLQJ�SULRU�WR�WKH�'HVLJQ�%XLOG�7HDP�PDNLQJ�
DQ�RIIHU�EDVHG�RQ�WKH�UHG�OLQH�DGMXVWPHQW���

�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH��H[HFXWH�DQG�UHFRUG�GRFXPHQWV�FRQYH\LQJ�WLWOH�

WR�DFTXLUHG�SURSHUWLHV�WR�WKH�'HSDUWPHQW�ZLWK�WKH�5HJLVWHU�RI�'HHGV��
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�
 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHOLYHU�DOO�H[HFXWHG�DQG�UHFRUGHG�GHHGV�DQG�HDVHPHQWV�

WR�WKH�'HSDUWPHQW���
�

 )RU�DOO�SURSHUW\�SXUFKDVHG� LQ�FRQMXQFWLRQ�ZLWK� WKH�SURMHFW�� WLWOH�VKDOO�EH�DFTXLUHG� LQ�
IHH�VLPSOH�RU�HDVHPHQW�DQG�VKDOO�EH�FRQYH\HG�WR�³7KH�1RUWK�&DUROLQD�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ´�� IUHH� DQG� FOHDU� RI� DOO� OLHQV� DQG� HQFXPEUDQFHV� H[FHSW� SHUPLWWHG�
HQFXPEUDQFHV��

�
 ,W�LV�XQGHUVWRRG�DQG�DJUHHG�E\�DQG�EHWZHHQ�WKH�SDUWLHV�KHUHWR�WKDW�DOO�UHSRUWV��VXUYH\V��VWXGLHV��

VSHFLILFDWLRQV��PHPRUDQGD��HVWLPDWHV��HWF��� VHFXUHG�E\�DQG�IRU� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
EHFRPH�DQG�UHPDLQ� WKH�VROH�SURSHUW\�RI� WKH�'HSDUWPHQW�XSRQ�WHUPLQDWLRQ�RU�FRPSOHWLRQ�RI�
WKH�ZRUN��DQG�WKH�'HSDUWPHQW�VKDOO�KDYH�WKH�ULJKW�WR�XVH�VDPH�IRU�DQ\�SXEOLF�SXUSRVH�ZLWKRXW�
FRPSHQVDWLRQ�WR�WKH�'HVLJQ�%XLOG�7HDP��

�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SUHSDUH� DSSUDLVDOV� LQ� DFFRUGDQFH� ZLWK� WKH� 'HSDUWPHQW¶V�

8QLIRUP� $SSUDLVDO� 6WDQGDUGV� DQG� *HQHUDO� /HJDO� 3ULQFLSOHV� IRU� +LJKZD\� 5LJKW� RI� :D\�
$FTXLVLWLRQV�� � 7KH� 'HVLJQ�%XLOG� 7HDP¶V� DSSUDLVHU� VKDOO� EH� RQ� WKH�'HSDUWPHQW¶V� DSSURYHG�
VWDWH�FHUWLILHG�DSSUDLVHU�OLVW���7KH�'HVLJQ�%XLOG�7HDP�PD\�UHTXHVW�LWV�VWDWH�FHUWLILHG�DSSUDLVHU�
EH� DGGHG� WR� WKH� DSSURYHG� VWDWH� FHUWLILHG� DSSUDLVHU� OLVW�� VXEMHFW� WR� DSSURYDO� E\� WKH�
'HSDUWPHQW¶V�6WDWH�$SSUDLVHU��
�

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�WZR�DSSULVDOV�IRU�DOO�DSSUDLVDOV�RYHU����������������
�
 7KH�1&'27��RU�LWV�DJHQW��ZLOO��SURYLGH�DSSUDLVDO�UHYLHZV�FRPSO\LQJ�ZLWK�WKH�'HSDUWPHQW¶V�

8QLIRUP� $SSUDLVDO� 6WDQGDUGV� DQG� *HQHUDO� /HJDO� 3ULQFLSOHV� IRU� +LJKZD\� 5LJKW� RI� :D\�
$FTXLVLWLRQV���7KH�UHYLHZHU�ZLOO�HQVXUH�WKDW�WKH�DSSUDLVDO�PHHWV�WKH�'HSDUWPHQW¶V�JXLGHOLQHV�
DQG� UHTXLUHPHQWV�� FRQIRUPV� WR� DFFHSWDEOH� DSSUDLVDO� VWDQGDUGV� DQG� WHFKQLTXHV�� GRHV� QRW�
LQFOXGH� DQ\� QRQ�FRPSHQVLEOH� LWHPV� RU� H[FOXGH� DQ\� FRPSHQVLEOH� LWHPV� DQG� WKDW� WKH� YDOXH�
FRQFOXVLRQV�DUH�UHDVRQDEOH�DQG�EDVHG�RQ�IDFWV�SUHVHQWHG�LQ�WKH�DSSUDLVDO�� �7KH�UHYLHZHU�KDV�
WKH�DXWKRULW\�WR�DSSURYH��DGMXVW��UHTXHVW�DGGLWLRQDO�GDWD�RU�FRUUHFWLRQV��RU�QRW�WR�UHFRPPHQG�
DQG�UHTXHVW�DQRWKHU�DSSUDLVDO��:LWKLQ����EXVLQHVV�GD\V�IURP�WKH�GDWH�RI�UHFHLSW��DOO�DSSUDLVDOV�
ZLOO�EH�UHYLHZHG�E\�1&'27�5HYLHZ�$SSUDLVHUV�RU�5HYLHZ�$SSUDLVHUV�XQGHU�FRQWUDFW�WR�WKH�
FRUUHVSRQGLQJ�1&'27�$UHD�$SSUDLVDO�2IILFH��7KH�1&'27�ZLOO�VLJQ�DV�DSSURYLQJ�DQ\�DQG�
DOO�DSSUDLVDOV�WR�EH�XVHG�LQ�DFTXLVLWLRQ��

�
 7KH� 1&'27� ZLOO� SURYLGH� UHORFDWLRQ� UHYLHZV� DQG� DSSURYDOV� IRU� DOO� 5HSODFHPHQW� +RXVLQJ�

3D\PHQW� FDOFXODWLRQV� DQG� DOO� 5HQW� 6XSSOHPHQW� 3D\PHQW� FDOFXODWLRQV� SULRU� WR� WKH� 'HVLJQ�
%XLOG�7HDP�PDNLQJ�DQ\�RIIHUV�WR�WKH�GLVSODFHHV���:LWKLQ�ILYH�EXVLQHVV�GD\V�RI�WKH�UHFHLSW�RI�
WKH�5HSODFHPHQW�+RXVLQJ�3D\PHQW�RU�5HQW�6XSSOHPHQW�3D\PHQW�FDOFXODWLRQ�GRFXPHQWDWLRQ��
ZKLFK� VKDOO� LQFOXGH�DOO� GRFXPHQWDWLRQ� UHTXLUHG� IRU� DQ�(YDOXDWLRQ�3DFNDJH�� WKH�'HSDUWPHQW�
ZLOO�DSSURYH�WKH�FDOFXODWLRQ��DQG�WKH�VLJQHG�)50���'�ZLOO�EH�UHWXUQHG�WR�WKH�'HVLJQ�%XLOG�
7HDP�� RU� D� UHTXHVW� IRU� DQ� XSGDWHG� FDOFXODWLRQ� RU� GRFXPHQWDWLRQ� ZLOO� EH� SUHVHQWHG� WR� WKH�
'HVLJQ�%XLOG� 7HDP� IRU� IXUWKHU� KDQGOLQJ�� $W� WKLV� WLPH�� WKH� 5HORFDWLRQ� &RRUGLQDWRU� LQ� WKH�
1&'27�5LJKW�RI�:D\�8QLW�LV�WKH�DSSURYLQJ�DXWKRULW\�IRU�WKH�DIRUHPHQWLRQHG�FDOFXODWLRQV������

�

226



�
&���������5������� 5LJKW�RI�:D\�6FRSH�RI�:RUN� 3LWW�&RXQW\�
�

 

 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�+HDOWK�'HSDUWPHQW� WR�GHWHUPLQH�LI�VHSWLF�
V\VWHPV� FDQ� EH� UHORFDWHG� �� PRGLILHG� WR� UHPDLQ� RSHUDWLRQDO�� 7KH� 'HSDUWPHQW� ZLOO� EH�
UHVSRQVLEOH�IRU�WKH�+HDOWK�'HSDUWPHQW�IHHV�DVVRFLDWHG�ZLWK�WKHVH�GHWHUPLQDWLRQV��7KH�'HVLJQ�
%XLOG� 7HDP� VKDOO� GHWHUPLQH� WKH� UHORFDWLRQ� �� PRGLILFDWLRQ� GHVLJQ� DQG� FRQVWUXFWLRQ� FRVWV�
UHTXLUHG�IRU�WKH�VHSWLF�V\VWHPV�WR�UHPDLQ�RSHUDWLRQDO�DQG�LQFOXGH�WKHVH�FRVWV�LQ�WKH�SURSHUW\�
ULJKW� RI� ZD\� DSSUDLVDOV�� �5HIHUHQFH� WKH� 8WLOLWLHV� &RRUGLQDWLRQ� 6FRSH� RI� :RUN� IRXQG�
HOVHZKHUH�LQ�WKLV�5)3��

�
 $OO� &ODLPV� IRU� 3D\PHQW� LQYROYLQJ� UHORFDWLRQ� EHQHILWV� PXVW� EH� VXEPLWWHG� WR� WKH� 1&'27�

5HORFDWLRQ�&RRUGLQDWRU�LQ�WKH�5LJKW�RI�:D\�8QLW�IRU�DSSURYDO�DQG�SURFHVVLQJ����
�
 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� D� ULJKW� RI� ZD\� FHUWLILFDWLRQ� SULRU� WR� HQWHULQJ� WKH�

SURSHUW\��
�

 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SUHSDUH� 5LJKW� RI� :D\� 7UDQVPLWWDO� 6XPPDULHV� DQG� �� RU�
1DUUDWLYH�$SSUDLVDOV�IRU�DOO�ULJKW�RI�ZD\��FRQWURO�RI�DFFHVV�DQG�HDVHPHQW�DFTXLVWLWLRQV��&ODLP�
5HSRUWV�ZLOO�QRW�EH�DOORZHG�IRU�DQ\�DFTXLVLWLRQ���

�
 ,Q� DFFRUGDQFH� ZLWK� &KDSWHU� ���� RI� WKH� *HQHUDO� 6WDWXWHV� RI� 1RUWK� &DUROLQD���

6HFWLRQ���������WKH�&RXQFLO�RI�6WDWH�PXVW�DSSURYH�DFTXLVLWLRQ�RI�SURSHUW\�ZLWK�FRQWDPLQDWHG�
VRLO�� 7KXV�� SULRU� WR� DFTXLULQJ� ULJKW� RI� ZD\�� FRQWURO� RI� DFFHVV� DQG� �� RU� HDVHPHQW� IURP� DQ\�
SDUFHO�ZLWK�FRQWDPLQDWHG�VRLO��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�ZULWWHQ�SULRULW\�OLVW�RI�
DOO� SURSHUWLHV� ZLWK� FRQWDPLQDWHG� VRLO� WKDW� UHTXLUH� ULJKW� RI� ZD\�� FRQWURO� RI� DFFHVV� DQG� �� RU�
HDVHPHQW� DFTXLVLWLRQ� WR� WKH� 'LYLVLRQ� 5LJKW� RI�:D\� $JHQW�� WKH� $UHD� 1HJRWLDWRU�� WKH� $UHD�
$SSUDLVHU�� DQG� WKH� 6WDWH� 3URSHUW\� $JHQW�� 7HUU\� 1LOHV�� $W� D� PLQLPXP� WKH� DIRUHPHQWLRQHG�
SULRULW\�OLVW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��

�
 3URMHFW�7,3�1XPEHU��GHVFULSWLRQ�DQG�FRXQW\�
 3DUFHO�QXPEHU�V��UHTXLULQJ�DFTXLVLWLRQ�RI�FRQWDPLQDWHG�VRLO�
 $FTXLVLWLRQ�$SSUDLVDO�V���
 *HR(QYLURQHPWDO�,PSDFW�(YDOXDWLRQ�DQG�+D]DUGRXV�0DWHULDOV�5HSRUW�SURYLGHG�E\�WKH�

'HSDUWPHQW��
 'HVFULSWLRQ��ZLWK�PHWHV�DQG�ERXQGV��RI�WKH�DUHD�V��WR�EH�DFTXLUHG���

�
7KH� 'HSDUWPHQW� ZLOO� UHTXLUH� ��� GD\V� IURP� UHFHLSW� RI� WKH� LQIRUPDWLRQ� QRWHG� DERYH� WR�
FRRUGLQDWH� ZLWK� WKH� &RXQFLO� RI� 6WDWH� DQG� REWDLQ� WKHLU� DSSURYDO� IRU� WKH� DFTXLVLWLRQ� RI�
FRQWDPLQDWHG�SURSHUW\��
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7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� REWDLQ� WKH� VHUYLFHV� RI� D� 3URIHVVLRQDO� 6HUYLFHV� )LUP� �36)��
NQRZOHGJHDEOH� LQ� WKH� 1&'27� 8WLOLW\� &RRUGLQDWLRQ� 3URFHVV� LQYROYHG� ZLWK� XWLOLW\� UHORFDWLRQ� ��
LQVWDOODWLRQ� DQG� KLJKZD\� FRQVWUXFWLRQ�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU�
FRRUGLQDWLQJ�DOO�XWLOLW\�UHORFDWLRQV��UHPRYDOV��DQG���RU�DGMXVWPHQWV�ZKHUH�WKH�'HVLJQ�%XLOG�7HDP�
DQG� 8WLOLW\� &RPSDQ\�� ZLWK� FRQFXUUHQFH� IURP� WKH� 'HSDUWPHQW�� GHWHUPLQH� WKDW� VXFK� ZRUN� LV�
HVVHQWLDO�IRU�KLJKZD\�VDIHW\�DQG�SHUIRUPDQFH�RI�WKH�UHTXLUHG�KLJKZD\�FRQVWUXFWLRQ��&RRUGLQDWLRQ�
VKDOO�EH�IRU�DOO�XWLOLWLHV�ZKHWKHU�RU�QRW�WKH\�DUH�VSHFLILFDOO\�LGHQWLILHG�LQ�WKLV�VFRSH�RI�ZRUN�DQG�
VKDOO� LQFOXGH�DQ\�QHFHVVDU\�XWLOLW\�DJUHHPHQWV�ZKHQ�DSSOLFDEOH��1&'27�ZLOO�EH� WKH�DSSURYLQJ�
DXWKRULW\�IRU�DOO�XWLOLW\�DJUHHPHQWV�DQG�DSSURYDO�RI�SODQV��
�
&RVW�5HVSRQVLELOLW\�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� EH� UHVSRQVLEOH� IRU� DOO� FRVWV�DVVRFLDWHG�ZLWK� UHORFDWLQJ�ZDWHU�DQG�
VHZHU�IDFLOLWLHV��DV�GHVFULEHG�LQ�WKH�:DWHU�DQG�6HZHU�6HFWLRQ�RI�WKLV�6FRSH�RI�:RUN��
�
7KH�1&'27�ZLOO� EH� UHVSRQVLEOH� IRU� DOO� RWKHU� QRQ�EHWWHUPHQW� XWLOLW\� UHORFDWLRQ� FRVW�ZKHQ� WKH�
XWLOLW\� FRPSDQ\� KDV� SULRU� ULJKWV� RI� ZD\� �� FRPSHQVDEOH� LQWHUHVW�� 7KH� XWLOLW\� FRPSDQ\� VKDOO� EH�
UHVSRQVLEOH� IRU� WKH� UHORFDWLRQ� FRVWV� LI� WKH\�FDQQRW� IXUQLVK� HYLGHQFH�RI�SULRU� ULJKWV� RI�ZD\�RU� D�
FRPSHQVDEOH�LQWHUHVW�LQ�WKHLU�IDFLOLWLHV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�YHULI\LQJ�
�� GHWHUPLQLQJ� WKH� FRVW� UHVSRQVLELOLW\� �SULRU� ULJKWV� DQG� FRPSHQVDEOH� LQWHUHVW�� IRU� WKH� XWLOLW\�
UHORFDWLRQV�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� FRVWV� DVVRFLDWHG� ZLWK� XWLOLW\�
UHORFDWLRQV�GXH�WR�KDXO�URDGV�DQG���RU�DQ\�RWKHU�WHPSRUDU\�FRQGLWLRQV�UHVXOWLQJ�IURP�WKH�'HVLJQ�
%XLOG�7HDP¶V�PHWKRGV�RI�RSHUDWLRQ�RU�VHTXHQFH�RI�ZRUN����
�
3URMHFW�'HWDLOV�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�YHULI\LQJ�WKH�XWLOLW\�ORFDWLRQV��W\SH�RI�IDFLOLWLHV��
DQG�LGHQWLI\LQJ�WKH�XWLOLW\�RZQHUV�LQ�RUGHU�WR�FRRUGLQDWH�WKH�UHORFDWLRQ�RI�DQ\�XWLOLWLHV��NQRZQ�DQG�
XQNQRZQ��LQ�FRQIOLFW�ZLWK�WKH�SURMHFW��7KH�IROORZLQJ�XWLOLWLHV�DUH�NQRZQ�WR�EH�ORFDWHG�ZLWKLQ�WKH�
SURMHFW�FRQVWUXFWLRQ�OLPLWV��
�
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�
�

8WLOLW\�2ZQHU� 8WLOLW\�7\SH� 7\SLFDO�&RVW�
5HVSRQVLELOLW\�

*UHHQYLOOH�8WLOLWLHV�&RPPLVVLRQ� 3RZHU� 1&'27�
*UHHQYLOOH�8WLOLWLHV�&RPPLVVLRQ� *DV� 1&'27�

6XGGHQ�/LQN� &DEOH� 8WLOLW\�2ZQHU�
&HQWXU\�/LQN�7HOHSKRQH� )LEHU�2SWLF�&DEOH� 8WLOLW\�2ZQHU���1&'27�

0&1&� )LEHU�2SWLF�&DEOH� 8WLOLW\�2ZQHU���1&'27�
*UHHQYLOOH�8WLOLWLHV�&RPPLVVLRQ� :DWHU�DQG�6HZHU� 8WLOLW\�2ZQHU�
%HOO�$UWKXU�:DWHU�&RUSRUDWLRQ� :DWHU� 1&'27�
1HXVH�5HJLRQDO�:DWHU�	�6HZHU�

$XWKRULW\�� :DWHU�	�6HZHU� 1&'27�

7RZQ�RI�$\GHQ� :DWHU�	�6HZHU� 1&'27�
7RZQ�RI�$\GHQ� 3RZHU� 1&'27�

7RZQ�RI�)DUPYLOOH� :DWHU� 1&'27�
3LHGPRQW�1DWXUDO�*DV� *DV� 8WLOLW\�2ZQHU���1&'27�

&RQWHQWQHD�0HWURSROLWDQ�6HZHUDJH�
'LVWULFW� 6HZHU� 1&'27�

7KH�1HXVH�5HJLRQDO�:DWHU�	�6HZHU�$XWKRULW\�PHPEHUVKLS� FRQVLVWV� RU� VHSDUDWH� HQWLWLHV� WKDW�
VKDOO�LQGLYLGXDOO\�UHYLHZ�SODQV�IRU�WKHLU�IDFLOLWLHV���
�
8WLOLW\�&RQIOLFWV�
&RRSHUDWLQJ�ZLWK�WKH�XWLOLW\�RZQHUV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LGHQWLI\�DOO�FRQIOLFWV�EHWZHHQ�
WKH� H[LVWLQJ� XWLOLW\� IDFLOLWLHV� DQG� WKH� SURMHFW� GHVLJQ� DQG� �� RU� FRQVWUXFWLRQ�� �$W� D�PLQLPXP�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�DGKHUH�WR�WKH�IROORZLQJ�XWLOLW\�ORFDWLRQ���UHORFDWLRQ�FULWHULD��
�

�� ([FOXGLQJ� WKRVH� XWLOLWLHV� FURVVLQJ� D� IXOO\� FRQWURO� RI� DFFHVV� URDGZD\��ZLWKLQ� WKH� QRUPDO�
ULJKW� RI� ZD\� RI� D� URDGZD\� ZLWK� QR� FRQWURO� RI� DFFHVV�� DOO� XWLOLWLHV� VKDOO� EH� UHORFDWHG� ��
ORFDWHG�RXWVLGH�RI�WKH�IXOO�FRQWURO�RI�DFFHVV�OLPLWV���

�� 8WLOLWLHV�VKDOO�EH�DFFHVVLEOH�DQG�VHUYLFHDEOH�ZLWKRXW�DFFHVV�IURP�URDGZD\V�DQG���RU�UDPSV�
��ORRSV�WKDW�DUH�ZLWKLQ�IXOO�FRQWURO�RI�DFFHVV�OLPLWV��

�� 8WLOLWLHV�ZLOO�EH�DOORZHG�ZLWKLQ�WKH�RXWHU�OLPLWV�RI�WKH�ULJKW�RI�ZD\�RI�D�SDUWLDO�FRQWURO�RI�
DFFHVV�URDGZD\�DW�ILYH�IRRW�LQFUHPHQWV��

�� 8WLOLWLHV� WKDW� DUH� QRW� VWUXFWXUDOO\� DGHTXDWH� IRU� DOO� DQWLFLSDWHG� ORDGV�� LQFOXGLQJ� EXW� QRW�
OLPLWHG� WR� FRQVWUXFWLRQ� ORDGV�� HDUWKHQ� GHDG� ORDGV�� RSHUDWLRQDO� WUDIILF� DQG� LPSDFW� ORDGV��
VKDOO�EH�UHSODFHG���UHORFDWHG��

�� $OO�DERYH�JURXQG�XWLOLWLHV�VKDOO�EH�UHORFDWHG���ORFDWHG�RXWVLGH�RI�WKH�YHKLFOH�UHFRYHU\�DUHD��
�
:DWHU�DQG�6HZHU�
,I� WKH� 'HVLJQ�%XLOG� 7HDP
V� GHVLJQ� DQG� �� RU� FRQVWUXFWLRQ� UHTXLUHV� WKH� UHORFDWLRQ� DQG� �� RU�
HQFDVHPHQW�RI�H[LVWLQJ�ZDWHU�RU�VHZHU�IDFLOLWLHV��GHVLJQV�VKDOO�EH�FRRUGLQDWHG�ZLWK�WKH�1&'27�
8WLOLWLHV� 8QLW�� � $OO� FRVWV� DVVRFLDWHG� ZLWK� WKH� GHVLJQ� DQG� FRQVWUXFWLRQ� IRU� UHORFDWLRQ� DQG� �� RU�
HQFDVHPHQW� RI� WKHVH� H[LVWLQJ� ZDWHU� DQG� �� RU� VHZHU� IDFLOLWLHV� VKDOO� EH� WKH� UHVSRQVLELOLW\� RI� WKH�
'HVLJQ�%XLOG�7HDP�DQG�VKDOO�EH�LQFOXGHG�LQ�WKH�OXPS�VXP�ELG�IRU�WKH�SURMHFW��7KH�'HVLJQ�%XLOG�
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�
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�
7HDP�VKDOO�GHYHORS�GHVLJQV��SUHSDUH�DOO�SODQV�IRU�QHHGHG�DJUHHPHQWV�DQG�SHUPLWV��VXEPLW�SHUPLWV�
GLUHFWO\�WR�WKH�DJHQFLHV�DQG�REWDLQ�DSSURYDO�IURP�WKH�DJHQFLHV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�
UHVSRQVLEOH�IRU�DOO�SHUPLW�IHHV��
�
'HVLJQV� VKDOO� EH� FRRUGLQDWHG� ZLWK� WKH� 1&'27� 8WLOLWLHV� 8QLW� DQG� WKH� XWLOLW\� RZQHUV� RU� WKHLU�
UHSUHVHQWDWLYHV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�VXEPLWWLQJ�ILYH�����VHWV�RI����[�
���XWLOLW\�FRQVWUXFWLRQ�GUDZLQJV�WR�WKH�6WDWH�8WLOLW\�$JHQW��YLD�WKH�'HVLJQ�%XLOG�8QLW��IRU�IXUWKHU�
KDQGOLQJ�� (DFK� VHW� VKDOO� LQFOXGH� D� WLWOH� VKHHW�� SODQ� VKHHWV�� SURILOHV� DQG� VSHFLDO� SURYLVLRQV�� LI�
UHTXLUHG��2QFH� DFFHSWHG� E\� WKH�6WDWH�8WLOLW\�$JHQW�� WKH�SODQV��ZLWK� WKH�DSSURSULDWH� DJUHHPHQW��
ZLOO�EH�VHQW�WR�WKH�XWLOLW\�RZQHU�IRU�UHYLHZ�DQG�FRQFXUUHQFH��
�
7KH� UHORFDWLRQ� RI� DOO�ZDWHU� DQG� VHZHU� IDFLOLWLHV� VKDOO� EH� GRQH� LQ� DFFRUGDQFH�ZLWK� WKH�1&'27�
SROLFLHV� DQG� WKH� ODWHVW� XWLOLW\� RZQHU� GHVLJQ� UHTXLUHPHQWV� �� VSHFLILFDWLRQV�� ,Q� WKH� HYHQW� RI�
FRQIOLFWLQJ�GHVLJQ�SDUDPHWHUV�LQ�WKH�UHTXLUHPHQWV�QRWHG�DERYH��WKH�SURSRVHG�GHVLJQ�VKDOO�DGKHUH�
WR�WKH�PRVW�FRQVHUYDWLYH�YDOXHV��7KH�PDWHULDOV�DQG�DSSXUWHQDQFHV�SURSRVHG�E\�WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� UHTXLUH� DSSURYDO� E\� ERWK� 1&'27� DQG� WKH� DIRUHPHQWLRQHG� XWLOLW\� RZQHUV� SULRU� WR�
LQVWDOODWLRQ��
�
7KH�ZDWHU� DQG� VHZHU� UHORFDWLRQV� VKDOO� EH� IXQFWLRQDOO\� HTXLYDOHQW� WR� WKH� H[LVWLQJ� IDFLOLWLHV� DQG�
VKDOO�KDYH�D�QHJOLJLEOH�LPSDFW�RQ�WKH�H[LVWLQJ�V\VWHP�FDSDELOLWLHV���8WLOLW\�&RQVWUXFWLRQ�'UDZLQJV�
VKDOO�LQFOXGH�FDOFXODWLRQV�WKDW�GHPRQVWUDWH�WKH�FKDQJH�EHWZHHQ�WKH�H[LVWLQJ�DQG�SURSRVHG�V\VWHPV�
LV�OHVV�WKDQ���������SVL�WRWDO�G\QDPLF�KHDG�IRU�SUHVVXUL]HG�SLSHOLQHV�DQG�OHVV�WKDQ����UHGXFWLRQ�RI�
IORZ�UDWH�LQ�JUDYLW\�IORZ�OLQHV��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� LQWHUUXSW� WKH� &RQWHQWQHD�06'� VHZHU� VHUYLFH� RU� WKH� 1HXVH�
5HJLRQDO�:DWHU�	�6HZHU�ZDWHU�RU�VHZHU�VHUYLFHV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQGLFDWH�LQ�WKH�
8WLOLW\� 5HORFDWLRQ� 3ODQV� KRZ� VHUYLFH� ZLOO� EH� PDLQWDLQHG� DW� DOO� WLPHV� GXULQJ� UHORFDWLRQ� RI� WKH�
DIRUHPHQWLRQHG�VHZHU�DQG�ZDWHU�VHUYLFHV���
�
8WLOLW\�5HORFDWLRQ�3ODQV�
,Q� WKH�HYHQW�RI� D�XWLOLW\� FRQIOLFW�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� UHTXHVW� WKDW� WKH�XWLOLW\�FRPSDQ\�
VXEPLW�UHORFDWLRQ�SODQV��+LJKZD\�&RQVWUXFWLRQ�3ODQV�WR�EH�SURYLGHG�E\�WKH�'HVLJQ�%XLOG�7HDP�
WR�8WLOLW\�2ZQHUV��WKDW�VKRZ�H[LVWLQJ�XWLOLWLHV�DQG�SURSRVHG�XWLOLW\�UHORFDWLRQV�IRU�DSSURYDO�E\�WKH�
1&'27��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� ���� WKUHH� FRSLHV� RI� WKH� 8WLOLW\� 5HORFDWLRQ� 3ODQV� WR� WKH�
1&'27� 6WDWH� 8WLOLW\� $JHQW�� YLD� WKH� 'HVLJQ�%XLOG� 8QLW�� IRU� UHYLHZ� DQG� DSSURYDO� SULRU� WR�
UHORFDWLRQ�ZRUN�EHJLQQLQJ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�EH�UHVSRQVLEOH�IRU�VXEPLWWLQJ�WKH�
DSSURSULDWH� DJUHHPHQWV� WR� EH� XVHG� ZLWK� WKH� 8WLOLW\� 5HORFDWLRQ� 3ODQV� �6HH� $JUHHPHQWV� IRXQG�
HOVHZKHUH�LQ�WKLV�VFRSH�RI�ZRUN���$IWHU�WKH�UHYLHZ�SURFHVV�LV�FRPSOHWH��WKH�1&'27�8WLOLWLHV�8QLW�
ZLOO�VXEPLW�RQH�����FRS\�RI�WKH�8WLOLW\�5HORFDWLRQ�3ODQV��H[HFXWHG�DJUHHPHQWV�DQG�DQ\�QHFHVVDU\�
FRPPHQWV�EDFN�WR�WKH�'HVLJQ�%XLOG�7HDP��7KH�1&'27�8WLOLWLHV�8QLW�ZLOO�DOVR�VXEPLW�D�FRS\�RI�
WKH� DSSURYHG� 8WLOLW\� 5HORFDWLRQ� 3ODQV� WR� WKH� 'HSDUWPHQW¶V� 5HVLGHQW� (QJLQHHU�� ,I� WKH� 8WLOLW\�
5HORFDWLRQ� 3ODQV� DUH� DSSURYHG� VXEMHFW� WR� FKDQJHV�� LW� VKDOO� EH� WKH� 'HVLJQ�%XLOG� 7HDP¶V�
UHVSRQVLELOLW\�WR�FRRUGLQDWH�WKHVH�FKDQJHV�ZLWK�WKH�DSSURSULDWH�XWLOLW\�FRPSDQ\��
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�
�
&RPSHQVDEOH�,QWHUHVW�
7\SLFDOO\��DIILGDYLWV��UHFRUGHG�HDVHPHQWV�RU�1&'27�DJUHHPHQWV�FDQ�VHUYH�DV�HYLGHQFH�RI�SULRU�
ULJKWV��$�FRPSHQVDEOH�LQWHUHVW�LV�LGHQWLILHG�DV�IROORZV��
�

�$� ([LVWLQJ� RU� SULRU� HDVHPHQW� ULJKWV� ZLWKLQ� WKH� OLPLWV� RI� WKH� SURMHFW�� HLWKHU� E\�
UHFRUGHG�ULJKW�RI�ZD\�RU�DGYHUVH�SRVVHVVLRQ��8WLOLW\�RFFXS\LQJ�WKH�VDPH�ORFDWLRQ�
IRU�WZHQW\������SOXV�\HDUV�RXWVLGH�WKH�H[LVWLQJ�KLJKZD\�ULJKWV�RI�ZD\���

�
�%� (QWLWLHV� FRYHUHG� XQGHU�*HQHUDO� 6WDWXWH� ��������� DQG� ���������� 6WDWXWH� UHTXLUHV�

WKH� 1&'27� WR� SD\� WKH� QRQ�EHWWHUPHQW� FRVW� IRU� FHUWDLQ� ZDWHU�� VHZHU� DQG� JDV�
UHORFDWLRQV��

�
�&� 8WLOLWLHV� WKDW� KDYH� D� MRLQW�XVH� DJUHHPHQW� WKDW� FRQVWLWXWHV� D� FRPSHQVDEOH� LQWHUHVW�

ZLWK�HQWLWLHV�WKDW�KDYH�H[LVWLQJ�RU�SULRU�HDVHPHQWV�ULJKWV�ZLWKLQ�WKH�SURMHFW�OLPLWV��
�
$GGLWLRQDO�:RUN�3HUIRUPHG�E\�'HVLJQ�%XLOG�7HDP�IRU�8WLOLW\�2ZQHUV�
,I�WKH�'HVLJQ�%XLOG�7HDP�HOHFWV�WR�PDNH�DUUDQJHPHQWV�ZLWK�D�*RYHUQPHQWDO�$JHQF\�RU�DQ\�RWKHU�
XWLOLW\� RZQHU� IRU� SURSRVHG� XWLOLW\� FRQVWUXFWLRQ�� LQ� ZKLFK� WKH� $JHQF\� �� 8WLOLW\� 2ZQHU� VKDOO� EH�
UHVSRQVLEOH�IRU� WKH�FRVWV�RI�ZRUN�WR�EH�SHUIRUPHG�E\�WKH�'HVLJQ�%XLOG�7HDP��WKH�'HVLJQ�%XLOG�
7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� QHJRWLDWLQJ� DOO� FRVWV� DVVRFLDWHG�ZLWK� WKH� SURSRVHG� FRQVWUXFWLRQ��
2QFH� WKH�'HVLJQ�%XLOG�7HDP�DQG� WKH�$JHQF\���8WLOLW\�2ZQHU�DJUHH�RQ�D�SODQ�DQG�D�OXPS�VXP�
HVWLPDWHG� FRVW� IRU� WKH� XWLOLW\� FRQVWUXFWLRQ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU�
VXEPLWWLQJ�ILYH�����VHWV�RI����[����XWLOLW\�FRQVWUXFWLRQ�GUDZLQJV�WR�WKH�6WDWH�8WLOLW\�$JHQW��YLD�WKH�
'HVLJQ�%XLOG�8QLW��IRU�IXUWKHU�KDQGOLQJ��(DFK�VHW�VKDOO�LQFOXGH�D�WLWOH�VKHHW��SODQ�VKHHWV��SURILOHV�
DQG�VSHFLDO�SURYLVLRQV�LI�UHTXLUHG���$OVR��D�OHWWHU�IURP�WKH�$JHQF\���8WLOLW\�2ZQHU�DJUHHLQJ�WR�WKH�
SODQV�DQG�OXPS�VXP�FRVW�PXVW�DFFRPSDQ\�WKLV�SDFNDJH��7KH�1&'27�ZLOO�UHLPEXUVH�WKH�'HVLJQ�
%XLOG�7HDP�WKH�HVWLPDWHG�OXPS�VXP�FRVW�XQGHU�D�6XSSOHPHQWDO�$JUHHPHQW��7KH�QHFHVVDU\�8WLOLW\�
$JUHHPHQW� WR� WKH� $JHQF\� �� 8WLOLW\� 2ZQHU� IRU� UHLPEXUVHPHQW� VKDOO� EH� D� WZR� SDUW\� DJUHHPHQW�
EHWZHHQ�WKH�1&'27�DQG�WKH�$JHQF\���8WLOLW\�2ZQHU��DQG�ZLOO�EH�GHYHORSHG�DQG�H[HFXWHG�E\�WKH�
'HSDUWPHQW��
�
,I�WKH�'HVLJQ�%XLOG�7HDP�LV�UHTXHVWHG��LQ�ZULWLQJ��E\�D�XWLOLW\�FRPSDQ\�WR�UHORFDWH�IDFLOLWLHV�QRW�
LPSDFWHG�E\� WKH�SURMHFW
V�FRQVWUXFWLRQ��DQG� ��RU�XSJUDGH�RU� LQFRUSRUDWH�QHZ�IDFLOLWLHV�DV�SDUW�RI�
WKH� KLJKZD\� FRQVWUXFWLRQ�� GHVLJQV� VKDOO� EH� FRRUGLQDWHG� ZLWK� WKH� 8WLOLW\� 2ZQHU� DQG� 1&'27�
8WLOLWLHV�8QLW��7KH�DVVRFLDWHG�GHVLJQ�DQG�FRQVWUXFWLRQ�FRVWV�VKDOO�EH�QHJRWLDWHG�DQG�DJUHHG�XSRQ�
EHWZHHQ�WKH�'HVLJQ�%XLOG�7HDP�DQG�WKH�XWLOLW\�FRPSDQ\��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHYHORS�
GHVLJQV�� SUHSDUH� DOO� SODQV� IRU� QHHGHG� DJUHHPHQWV� DQG� SHUPLWV�� VXEPLW� SHUPLWV� GLUHFWO\� WR� WKH�
DJHQFLHV�DQG�REWDLQ�DSSURYDO�IURP�WKH�DJHQFLHV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�
DOO�SHUPLW�IHHV��
�
&DEOH�79�
7KH�FRVW� LQ�UHORFDWLQJ�&$79�GXH�WR�WKH�KLJKZD\�FRQVWUXFWLRQ�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�
&$79� &RPSDQ\�� KRZHYHU�� ��� LI� WKH� &$79� &RPSDQ\� FDQ� YDOLGDWH� D� UHFRUGHG� HDVHPHQW� IRU�
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�
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�
IDFLOLWLHV�RXWVLGH� WKH�PDLQWDLQHG�1&'27�ULJKW�RI�ZD\�� WKH�'HSDUWPHQW�ZLOO�EHDU� WKH�UHORFDWLRQ�
H[SHQVH��DQG����LI�WKH�DGMXVWPHQW�LV�QHHGHG�RQ�H[LVWLQJ�XWLOLW\�SROHV�WR�DFFRPPRGDWH�D�SURSRVHG�
1&'27� 7UDIILF�0DQDJHPHQW� 6\VWHP� )LEHU� 2SWLF� &RPPXQLFDWLRQ� &DEOH� 3URMHFW�� WKH�'HVLJQ��
%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�UHORFDWLRQ�FRVWV��
�
7KH�1&'27�ZLOO� QRW� SHUPLW�&$79� WR� SODFH� SROHV�ZLWKLQ� WKH� KLJKZD\� ULJKWV� RI�ZD\�EXW�ZLOO�
DOORZ�GRZQ�JX\V�IRU�WKHLU�IDFLOLWLHV�ZLWKLQ�WKH�KLJKZD\�ULJKWV�RI�ZD\��8QGHU�PRVW�FLUFXPVWDQFHV��
WKH�&$79�&RPSDQ\�ZLOO� FRQWLQXH�D� MRLQW�XVH�DWWDFKPHQW�ZLWK� WKH� ORFDO�3RZHU�DQG�7HOHSKRQH�
&RPSDQ\��,I�WKH�&$79�SURSRVHG�UHORFDWLRQ�SODFHV�EXULHG�IDFLOLWLHV�ZLWKLQ�WKH�KLJKZD\�ULJKWV�RI�
ZD\�WKHQ�SODQV�DQG�HQFURDFKPHQW�DJUHHPHQWV�VKDOO�EH�UHTXLUHG�E\�WKH�1&'27��
�
5HTXLUHPHQWV�IRU�DWWDFKPHQWV�WR�SURSRVHG�VWUXFWXUHV�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DYRLG�DWWDFKPHQWV�WR�VWUXFWXUHV�ZKHUH�IHDVLEOH��$WWDFKPHQWV�VKDOO�
RQO\� EH� FRQVLGHUHG� ZKHQ� RWKHU� DOWHUQDWLYHV� DUH� FRVW� SURKLELWLYH� RU� DUH� QRW� IHDVLEOH� GXH� WR�
HQYLURQPHQWDO� RU� JHRJUDSKLFDO� IHDWXUHV�� $WWDFKPHQWV� VKDOO� EH� SURKLELWHG� XQGHU� WKH� IROORZLQJ�
FRQGLWLRQV��XQOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��

�$� 1R� DWWDFKPHQWV� VKDOO� EH� DOORZHG� WR� D� EULGJH� ORFDWHG� SDUDOOHO� ZLWKLQ� WKH� &�$�
FDUU\LQJ�WKH�IUHHZD\�RYHU�VWUHDPV��RWKHU�URDGZD\V�RU�UDLOURDGV���1R�SDUDOOHO�XWLOLW\�
LQVWDOODWLRQV�ZLWKLQ�WKH�&�$��

�%� 1R�DWWDFKPHQWV�VKDOO�EH�DOORZHG�WR�FRUHG�VODE�EULGJHV��

�&� 1R�DWWDFKPHQWV�VKDOO�EH�DOORZHG�WR�FXUYHG�EULGJHV��

$WWDFKPHQWV�WR�VWUXFWXUHV��LI�DOORZHG��VKDOO�PHHW�WKH�IROORZLQJ�FULWHULD��

�$� 1R�DWWDFKPHQWV�VKDOO�EH�DOORZHG�EHORZ�WKH�ERWWRP�RI�WKH�EHDPV�DQG���RU�JLUGHUV��

�%� 'ULOOLQJ�RI��RU�DWWDFKPHQWV�WR��EHDPV�RU�JLUGHUV�VKDOO�QRW�EH�DOORZHG��

�&� $�PLQLPXP�RI���´�RI�FOHDUDQFH�WR�EHDPV�DQG���RU�JLUGHUV�VKDOO�EH�PDLQWDLQHG�LI�
SRVVLEOH��

�'� )RU�ZDWHU�DQG�VHZHU�IRUFH�PDLQV��RQO\�UHVWUDLQHG�MRLQW�'XFWLOH�,URQ�3LSH�VKDOO�EH�
DOORZHG��

'RFXPHQWDWLRQ� RI� DGYHUVH� FRQGLWLRQV� RU� FRVW� HVWLPDWHV� RI� DOO� IHDVLEOH� DOWHUQDWLYHV� VKDOO� EH�
VXEPLWWHG� WR� WKH� 1&'27� 6WDWH� 8WLOLWLHV� 0DQDJHU�� YLD� WKH� 'HVLJQ�%XLOG� 8QLW�� ZKHQ� VHHNLQJ�
DSSURYDO� RI� D� VWUXFWXUH� DWWDFKPHQW�� &RVW� HVWLPDWHV� VKDOO� FRQVLGHU� DOO� FRVWV� LQYROYHG�ZLWK� HDFK�
DOWHUQDWLYH�DQG�LPSDFWV�WR�WKH�XWLOLW\�DQG�WKH�KLJKZD\�SURMHFW�DV�D�ZKROH��
�
*HQHUDO�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW� FRPPHQFH� ZRUN� DW� SRLQWV� ZKHUH� WKH� KLJKZD\� FRQVWUXFWLRQ�
RSHUDWLRQV�DUH�DGMDFHQW�WR�XWLOLW\�IDFLOLWLHV��XQWLO�PDNLQJ�DUUDQJHPHQWV�ZLWK�WKH�XWLOLW\�FRPSDQ\�WR�
SURWHFW� DJDLQVW�GDPDJH� WKDW�PLJKW� UHVXOW� LQ� H[SHQVH�� ORVV�� GLVUXSWLRQ�RI� VHUYLFH�RU�RWKHU�XQGXH�
LQFRQYHQLHQFH� WR� WKH� SXEOLF� RU� XWLOLW\� RZQHU�� 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� EH� UHVSRQVLEOH� IRU�
GDPDJH�WR�WKH�H[LVWLQJ�RU�UHORFDWHG�XWLOLWLHV�UHVXOWLQJ�IURP�WKH�7HDP¶V�RSHUDWLRQV��,Q�WKH�HYHQW�RI�
LQWHUUXSWLRQ� RI� DQ\� XWLOLWLHV� E\� WKH�SURMHFW� FRQVWUXFWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� SURPSWO\�
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�
QRWLI\� WKH� SURSHU� DXWKRULW\� �8WLOLW\� &RPSDQ\�� DQG� FRRSHUDWH� ZLWK� WKH� DXWKRULW\� LQ� WKH� SURPSW�
UHVWRUDWLRQ�RI�VHUYLFH��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DFFRPPRGDWH�XWLOLW\�DGMXVWPHQWV��UHFRQVWUXFWLRQ��QHZ�LQVWDOODWLRQ�
DQG� URXWLQH�PDLQWHQDQFH�ZRUN� WKDW�PD\� EH� XQGHUZD\� RU� WDNH� SODFH� GXULQJ� WKH� SURJUHVV� RI� WKH�
FRQWUDFW��
�
,I� WRWDO� SURSHUW\� DFTXLVLWLRQ� LV� XQDYRLGDEOH� GXH� WR� HQFURDFKPHQW� LQWR� ZHOOV� DQG� �� RU� VHSWLF�
V\VWHPV��WKHQ�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�LQYHVWLJDWH�DQG�GHWHUPLQH�LI�H[WHQGLQJ�ZDWHU�DQG���RU�
VHZHU� OLQHV� WR� WKH� DIIHFWHG� SURSHUW\� LV� FRVW� HIIHFWLYH�� ,I� WKH� 'HSDUWPHQW� FRQFXUV� ZLWK� WKH�
GHWHUPLQDWLRQ� WKDW� D� XWLOLW\� H[WHQVLRQ� LV� FRVW� HIIHFWLYH�� WKH� FRVWV� DVVRFLDWHG� ZLWK� WKH� XWLOLW\�
FRQVWUXFWLRQ� VKDOO� EH� DGGUHVVHG� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHTXLUHG�WR�XVH�WKH�JXLGHOLQHV�DV�VHW�IRUWK�LQ�WKH�IROORZLQJ��
�

�$� 1&'27�8WLOLW\�0DQXDO���3ROLFLHV�	�3URFHGXUHV�IRU�$FFRPPRGDWLQJ�8WLOLWLHV�RQ�
+LJKZD\� 5LJKWV� RI� :D\� DQG� WKH� 1&'27� 8WLOLWLHV� 3ROLF\� 0DQXDO�� � ,I� WKH� WZR�
DIRUHPHQWLRQHG�PDQXDOV� FRQWUDGLFW� HDFK�RWKHU�� WKH�8WLOLWLHV�3ROLF\�0DQXDO� VKDOO�
JRYHUQ��5HIHUHQFH�WKH�ZHEVLWH�QRWHG�EHORZ�IRU�WKH�FXUUHQW�YHUVLRQ�RI�WKH�1&'27�
XWLOLW\� PDQXDOV� DQG� DGGLWLRQDO� LQIRUPDWLRQ� RQ� WKH� WUDQVLWLRQ� WR� WKH� QHZ� XWLOLW\�
PDQXDOV�WKDW�VKDOO�EH�DGKHUHG�WR���
�
KWWSV���FRQQHFW�QFGRW�JRY�PXQLFLSDOLWLHV�8WLOLWLHV�3DJHV�8WLOLWLHV0DQXDOV�DVS[�

�
�%� )HGHUDO��$LG�3ROLF\�*XLGH���6XEFKDSWHU�*��3DUW������6XESDUWV�$�	�%�

�
�&� )HGHUDO� +LJKZD\� $GPLQLVWUDWLRQ¶V� 3URJUDP� *XLGH�� 8WLOLW\� $GMXVWPHQWV� 	�

$FFRPPRGDWLRQV�RQ�)HGHUDO�$LG�+LJKZD\�3URMHFWV�
�

�'� 1&'27�&RQVWUXFWLRQ�0DQXDO�6HFWLRQ�������
�

�(� 1&'27�5LJKW�RI�:D\�0DQXDO���&KDSWHU����8WLOLW\�5HORFDWLRQV�
�

�)� 1&'(15�3XEOLF�:DWHU�6XSSO\���5XOHV�JRYHUQLQJ�SXEOLF�ZDWHU�VXSSO\�
�

�*� 1&'(15�'LYLVLRQ�RI�:DWHU�5HVRXUFHV���7LWOH���$���(QYLURQPHQW�DQG�1DWXUDO�
5HVRXUFHV�

�
$JUHHPHQWV�
,I�D�XWLOLW\�FRPSDQ\�FDQ�SURYLGH�HYLGHQFH�RI�SULRU�ULJKWV�RI�ZD\�RU�D�FRPSHQVDEOH�LQWHUHVW�LQ�WKHLU�
IDFLOLWLHV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�WKH�QRQ�EHWWHUPHQW�XWLOLW\�UHORFDWLRQ�FRVWV�ZLWK�
WKH� XWLOLW\� FRPSDQ\� DQG� GHYHORS� WKH� 8WLOLW\� 5HORFDWLRQ� $JUHHPHQW� DQG� �� RU� (QFURDFKPHQW�
$JUHHPHQW��
�
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�
7KH�1&'27�6WDWH�8WLOLW\�$JHQW�PXVW�H[HFXWH�DSSURYHG�DJUHHPHQWV�RQ�'HVLJQ�%XLOG�SURMHFWV��
7KH� 8WLOLW\� 5HORFDWLRQ� $JUHHPHQWV� �&RVW� $JUHHPHQW�� DQG� (QFURDFKPHQW� $JUHHPHQWV� DUH�
DYDLODEOH� IURP� WKH� 1&'27�8WLOLWLHV� 8QLW�� 5HIHUHQFH� 3DJHV� ��� DQG� ��� RI� WKH�1&'27�8WLOLW\�
0DQXDO�RQ�3ROLFLHV�	�3URFHGXUHV� IRU�$FFRPPRGDWLQJ�8WLOLWLHV�RQ�+LJKZD\�5LJKWV�RI�:D\� IRU�
WKH�GLIIHUHQW�W\SHV�RI�(QFURDFKPHQW�$JUHHPHQWV�DYDLODEOH�IRU�XVH��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHTXLUHG�WR�XWLOL]H�WKH�1&'27�6WDQGDUG�8WLOLW\�(QFURDFKPHQW�
$JUHHPHQWV� DV� QHFHVVDU\� LQ� UHORFDWLQJ� XWLOLWLHV�� 7KH� (QFURDFKPHQW� $JUHHPHQWV� VKDOO� EH� XVHG�
XQGHU�WKH�IROORZLQJ�FRQGLWLRQV��
�

�$� ,I�D�XWLOLW\�FRPSDQ\�LV�QRW�RFFXS\LQJ�D�YDOLG�ULJKW�RI�ZD\� ��FRPSHQVDEOH�LQWHUHVW�
DQG�WKH�SURSRVHG�UHORFDWLRQ�ZLOO�SODFH�WKH�UHORFDWHG�XWLOLWLHV�ZLWKLQ�WKH�H[LVWLQJ�RU�
SURSRVHG�KLJKZD\�ULJKWV�RI�ZD\��

�
�%� )RU�DOO�QHZ�XWLOLW\�LQVWDOODWLRQV�ZLWKLQ�WKH�H[LVWLQJ�RU�SURSRVHG�KLJKZD\�ULJKWV�RI�

ZD\���7KLV�LQFOXGHV�DOO�ZDWHU��VHZHU�DQG�JDV�OLQHV�RZQHG�E\�HQWLWLHV�FRYHUHG�XQGHU�
*HQHUDO�6WDWXWH����������DQG�����������

�
�&� ,Q� HLWKHU� FDVH� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� �� FRSLHV� RI� WKH�

HQFURDFKPHQW�SODQV�SOXV���RULJLQDOV�DQG���FRSLHV�RI�WKH�HQFURDFKPHQW�DJUHHPHQW�
WR�WKH�1&'27�6WDWH�8WLOLW\�$JHQW��YLD�WKH�'HVLJQ�%XLOG�8QLW��IRU�DSSURYDO��
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6,*1,1*�6&23(�2)�:25.��������������
�
3URMHFW�'HVFULSWLRQ�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH�6LJQLQJ�3ODQV�IRU� WKH�HQWLUH�SURMHFW� OLPLWV�� LQFOXGLQJ�EXW�
QRW�OLPLWHG�WR�DGYDQFH�DQG�RWKHU�QHFHVVDU\�VLJQLQJ�RXWVLGH�RI�WKH�URDGZD\�FRQVWUXFWLRQ�OLPLWV��
�
:HEVLWHV�DQG�5HIHUHQFHV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH�6LJQLQJ�3ODQV�LQ�DFFRUGDQFH�ZLWK�WKH�LQIRUPDWLRQ�RQ�WKH�
IROORZLQJ�ZHEVLWHV�� WKH�YHUVLRQ�RI� WKH�IROORZLQJ�UHIHUHQFHV�HIIHFWLYH�RQ�WKH�7HFKQLFDO�3URSRVDO�
VXEPLWWDO�GDWH�DQG�WKH�FRQWUDFW�UHTXLUHPHQWV�FRQWDLQHG�KHUHLQ��
�

 7KH�6LJQLQJ�DQG�'HOLQHDWLRQ�8QLW�ZHEVLWH��
 

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�VDIHW\�3DJHV�6LJQLQJ�DQG�'HOLQHDWLRQ�DVS[�
�

 7UDIILF�(QJLQHHULQJ�3UDFWLFHV��3ROLFLHV��DQG�/HJDO�$XWKRULW\��7(33/���
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�VDIHW\�7HSSO�3DJHV�7HSSO�6HOHFW�7RSLFV�DVS[�
�
 0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV��087&'���

�
KWWS���PXWFG�IKZD�GRW�JRY�NQRB����U�U��KWP�

�
 �����1&�6XSSOHPHQW�WR�WKH�0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV��

 
KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�VDIHW\�7UDIILF6DIHW\5HVRXUFHV��������1&���

6XSSOHPHQW���WR���087&'�SGI�
�

 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU� +LJKZD\� 6LJQV�� /XPLQDLUHV�� DQG�
7UDIILF�6LJQDOV��$$6+72���
 

KWWSV���ERRNVWRUH�WUDQVSRUWDWLRQ�RUJ�FROOHFWLRQBGHWDLO�DVS[",' ����
�

 *XLGHOLQHV�IRU�3UHSDUDWLRQ�RI�6LJQLQJ�3ODQV�IRU�'HVLJQ�%XLOG�3URMHFWV�
 

KWWSV���FRQQHFW�QFGRW�JRY�OHWWLQJ�3DJHV�'HVLJQ�%XLOG�5HVRXUFHV�DVS[�
�

 'HVLJQ�%XLOG�6XEPLWWDO�*XLGHOLQHV�
 

KWWSV���FRQQHFW�QFGRW�JRY�OHWWLQJ�3DJHV�'HVLJQ�%XLOG�5HVRXUFHV�DVS[�
�

 1&'27�6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��-DQXDU\�������
�

 1&'27�5RDGZD\�6WDQGDUG�'UDZLQJV��-DQXDU\��������
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�
6LJQLQJ�5HTXLUHPHQWV�IRU�7HFKQLFDO�3URSRVDO�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VHOHFW�D�3ULYDWH�(QJLQHHULQJ�)LUP��3()��WKDW�KDV�H[SHULHQFH�LQ�WKH�
SUHSDUDWLRQ�� GHVLJQ�� DQG� VHDOLQJ� RI� 6LJQLQJ� 3ODQV� IRU� 1&'27� RQ� FRPSDUDEOH� SURMHFWV�� 7KH�
7HFKQLFDO� 3URSRVDO� VKDOO� OLVW� SURMHFWV�� ZKHUH� WKH� 6LJQLQJ� 3ODQV� ZHUH� GHYHORSHG� E\� WKH� 3()��
LQFOXGLQJ�GHVFULSWLRQ�DQG�VLPLODULW\�WR�WKH�VXEMHFW�SURMHFW��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQFOXGH� D� 3UHOLPLQDU\� 6LJQLQJ� &RQFHSW� 0DS� LQ� WKH� 7HFKQLFDO�
3URSRVDO��$W�D�PLQLPXP��WKH�DIRUHPHQWLRQHG�&RQFHSW�0DS�VKDOO�LQFOXGH�DOO�SURSRVHG�RYHUKHDG�
VLJQ�VWUXFWXUH�ORFDWLRQV��RYHUKHDG�VLJQV�DQG�JURXQG�PRXQWHG�JXLGH�VLJQV���
�
6LJQV�WR�EH�)XUQLVKHG�E\�'HVLJQ�%XLOG�7HDP�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�IXUQLVK�VLJQV�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLILFDWLRQV�SURYLGHG�E\�WKH�
1&'27��
 
6LJQLQJ�3URMHFW�/LPLWV�
�
8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ��IDEULFDWH�DQG�
LQVWDOO�DOO�7\SH�$��%��'��(�DQG�)�VLJQV�DQG�VXSSRUWV��LQFOXGLQJ�RYHUKHDG�VLJQ�VWUXFWXUHV��UHTXLUHG�
WKURXJK�WKH�FRQVWUXFWLRQ�OLPLWV�RI�WKH�PDLQOLQH��DOO� �<��/LQHV�DQG�DOO�FXO�GH�VDFV���8QOHVV�QRWHG�
RWKHUZLVH�HOVHZKHUH� LQ� WKLV�5)3�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� GHVLJQ�� IDEULFDWH� DQG� LQVWDOO� DOO�
VLJQV� UHTXLUHG� EH\RQG� WKH� URDGZD\� FRQVWUXFWLRQ� OLPLWV� RI� WKH� PDLQOLQH�� DOO� �<�� /LQHV� DQG� DOO��
FXO�GH�VDFV�WR�HQVXUH�DGHTXDWH�DGYDQFH�VLJQDJH�DQG�VSDFLQJ�LV�SURYLGHG.  �
 
6LJQ�'HVLJQV�

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQFOXGH�DOO�VLJQ�GHVLJQV�LQ�WKH�6LJQLQJ�3ODQV��$OO�VLJQ�GHVLJQV�VKDOO�
EH�SUHSDUHG�XVLQJ�WKH�ODWHVW�YHUVLRQ�RI�*XLGH6LJQ�VRIWZDUH���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�� IDEULFDWH�DQG� LQVWDOO� DOO� VLJQV� UHTXLUHG� IRU� WKH�*UHHQYLOOH�
6RXWKZHVW�%\SDVV���/��/LQH���DOO��<��/LQHV��DOO�UDPSV�DQG�ORRSV��LQFOXGLQJ�7\SH�$��%�RYHUKHDG�
VLJQV��7\SH�$��%��DQG�'�JURXQG�PRXQWHG�VLJQV��DQG�H[LW�JRUH�VLJQV��7KH�'HVLJQ�%XLOG�7HDP�VL]H�
DQG� ORFDWH� DOO� 7\SH� (� VLJQV� �ZDUQLQJ� DQG� UHJXODWRU\�� DQG� 7\SH� )� VLJQV� �URXWH� PDUNHU�
DVVHPEOLHV�����
 
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� GHVLJQ�� IDEULFDWH� DQG� LQVWDOO� HQKDQFHG�PLOH�PDUNHUV� DW� KDOI�PLOH�
LQWHUYDOV�DORQJ�ERWK�VLGHV�RI�WKH�PDLQOLQH���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�HDFK�PLOH�PDUNHU�
RQ�RQH�WKUHH�SRXQG�8�FKDQQHO�SRVW���0LOH�PDUNHUV�VKDOO�EH�ORFDWHG�DW�WKH�RXWVLGH�VKRXOGHU�SRLQW�
RU� D�PD[LPXP�RI� ��¶� IURP� WKH� HGJH� RI� WUDYHO� ODQH��7KH�'HVLJQ�%XLOG�7HDP� VKDOO� LQVWDOO�PLOH�
PDUNHUV�VXFK�WKDW�WKH�ERWWRP�RI�WKH�PLOH�PDUNHU�VKDOO�EH�IRXU�IHHW�DERYH�WKH�HGJH�RI�WUDYHO�ODQH�
�HGJHOLQH�� HOHYDWLRQ�� 7KH� PLOH� PDUNHU� GHVLJQV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� ,QWHUPHGLDWH�
(QKDQFHG�5HIHUHQFH�/RFDWLRQ�6LJQV� �'������ UHIHUHQFHG� LQ� WKH�6WDQGDUG�+LJKZD\�6LJQV� ������
(GLWLRQ�DQG�WKH������6XSSOHPHQW�WR�WKH������(GLWLRQ����
�
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7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ�� IDEULFDWH� DQG� LQVWDOO� PLOH� PDUNHUV� DQG� H[LW� QXPEHUV� LQ�
DFFRUGDQFH�ZLWK�WKH�PLOH�QXPEHUV�SURYLGHG�E\�WKH�'HSDUWPHQW��
�
$W� DOO� LQWHUFKDQJH� ORRSV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� IDEULFDWH� DQG� LQVWDOO� DGYLVRU\� VSHHG�
VLJQLQJ� DV� VKRZQ� LQ� )LJXUH� �&��� RI� WKH�087&'�� � 7KH� DGYLVRU\� VSHHG� VLJQLQJ� VKDOO� LQFOXGH��
:������:�����DQG�:����5�VLJQV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�� IDEULFDWH�DQG�LQVWDOO���´�[���´�&KHYURQ�$OLJQPHQW�VLJQV�
�:�����DORQJ�DOO�LQWHUFKDQJH�ORRSV��(DFK�&KHYURQ�$OLJQPHQW�VLJQ�VKDOO�EH��
�

 LQVWDOOHG�RQ�WZR�8�FKDQQHO�SRVWV�VSDFHG���´�DSDUW�ZLWK�FURVV�EUDFLQJ���
 ORFDWHG�DQG� LQVWDOOHG�VR� WKH�ERWWRP�RI� WKH�VLJQ� LV� IRXU� IHHW�DERYH� WKH�HGJH�RI� WKH� WUDYHO�

ODQH�HOHYDWLRQ��OHIW�HGJH�RI�WKH�ORRS����
�
7KH�ILUVW�&KHYURQ�$OLJQPHQW�VLJQ�VKDOO�EH�LQVWDOOHG�DV�FORVH�DV�SUDFWLFDO�DIWHU�WKH�H[LW�JRUH�VLJQ�
�DSSUR[LPDWHO\���¶�IURP�WKH�H[LW�JRUH�VLJQ���DQG�VKDOO�QRW� LQWHUIHUH�ZLWK�RU�EORFN� WKH�H[LW�JRUH�
VLJQ�� 7KH� ILUVW� ILYH� &KHYURQ� $OLJQPHQW� VLJQV� VKDOO� EH� VSDFHG� DSSUR[LPDWHO\� ��¶� DSDUW� DQG�
RULHQWHG�WR�RSWLPL]H�WKH�YLHZ�RI�DSSURDFKLQJ�PRWRULVWV��$IWHU�WKHVH�ILUVW�ILYH�&KHYURQ�$OLJQPHQW�
VLJQV��RU�EH\RQG�WKH�PLGSRLQW�RI�WKH�FXUYH��&KHYURQ�$OLJQPHQW�VLJQ�VSDFLQJ�VKDOO�DGKHUH�WR�WKH�
087&'�UHTXLUHPHQWV��
�
3ULRU� WR� IDEULFDWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� FRRUGLQDWH�ZLWK� WKH�6LJQLQJ�DQG�'HOLQHDWLRQ�
8QLW�RQ�GHVWLQDWLRQ�FLWLHV�DQG���RU�VWUHHW�QDPHV�RQ�JXLGH�VLJQV��
�
6LJQ�6KHHWLQJ�5HTXLUHPHQWV�IRU�2YHUKHDG�6LJQV�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� IDEULFDWH� DOO� RYHUKHDG� VLJQV� ZLWK� *UDGH� $��
UHWUR�UHIOHFWLYH� VKHHWLQJ� IRU� VLJQ� OHJHQGV� �WH[W��� ERUGHUV�� DQG� DOO� ,QWHUVWDWH�� 86� DQG� 1&� URXWH�
VKLHOGV�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� IDEULFDWH� DOO� RYHUKHDG� VLJQV� ZLWK� *UDGH� &�
UHWUR�UHIOHFWLYH�VKHHWLQJ�IRU�WKH�EDFNJURXQG����
�
%ODFN�QRQ�UHIOHFWLYH�VKHHWLQJ�VKDOO�EH�XVHG�IRU�DOO�EODFN�DUURZV�� OHJHQGV��WH[W���DQG�ERUGHUV�RQ�
RYHUKHDG�VLJQV��
�
6SHHG�/LPLW��
�
7KH�SRVWHG�VSHHG�OLPLW�IRU�WKH�PDLQOLQH�VKDOO�EH����PSK��
�
,QWHUVWDWH��86��DQG�1&�5RXWH�'HVLJQDWLRQ�
�
,QWHUVWDWH��86� DQG�1&� KLJKZD\� URXWLQJ� LV� FRRUGLQDWHG�ZLWKLQ� WKH� 7UDIILF�0RELOLW\� DQG� 6DIHW\�
'LYLVLRQ�RI�1&'27��3ULRU�WR�GHVLJQLQJ�DQ\�VLJQV�WKDW�GLVSOD\�QHZ�RU�UHYLVHG�,QWHUVWDWH��86��RU�
1&� URXWHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� FRQILUP� DOO� KLJKZD\� URXWHV� ZLWK� WKH� 'HSDUWPHQW��
&RQFXUUHQW�ZLWK�WKH�5HOHDVH�IRU�&RQVWUXFWLRQ��5)&��6LJQLQJ�3ODQV�VXEPLWWDO��WKH�'HVLJQ�%XLOG�
7HDP�VKDOO�QRWLI\�WKH�6WDWH�6LJQLQJ�DQG�'HOLQHDWLRQ�(QJLQHHU��LQ�ZULWLQJ��RI�DOO�QHZ�RU�UHYLVHG�
,QWHUVWDWH��86�RU�1&�URXWHV��
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�
:LWKLQ�WKH�SURMHFW�OLPLWV��RQO\�86����DQG�1&����VKDOO�EH�UHURXWHG�RQWR�WKH�*UHHQYLOOH�6RXWKZHVW�
%\SDVV���/��/LQH���DQG�VKDOO�FRQWLQXH�RQ�86�����WR�WKH�86�������86������1&������1&������1RUWK�
0HPRULDO�'ULYH��LQWHUFKDQJH��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ��IDEULFDWH�DQG�LQVWDOO�DOO�7\SH�
$�DQG�%�VLJQV�DQG�)�$VVHPEOLHV�UHTXLUHG�DORQJ�WKH�*UHHQYLOOH�6RXWKZHVW�%\SDVV���/��/LQH���86�
����1&�����1&�����1&����DQG�86������IURP�WKH�86�������-RKQ�3�(DVW�0HPRULDO�+LJKZD\�WR�WKH�
86�������86������1&����±�1&������1RUWK�0HPRULDO�'ULYH��LQWHUFKDQJH��IRU�WKH�DIRUHPHQWLRQHG�
UHURXWLQJ��7KH�'HSDUWPHQW�ZLOO�UHPRYH�WKH�H[LVWLQJ�86����DQG�1&����VLJQV�WKDW�DUH�QR�ORQJHU�
UHTXLUHG��
�
6LJQ�/RFDWLRQV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHWHUPLQH�WKH�VWDWLRQ�ORFDWLRQ�RI�DOO�VLJQV�DQG�VLJQ�VWUXFWXUHV����
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�PLQLPXP�RI�WZR�DGYDQFHG�JXLGH�VLJQV�IRU�DOO�IUHHZD\���
H[SUHVVZD\�LQWHUFKDQJH�DSSURDFKHV���
�
7R� DYRLG� SODFLQJ� D� VLJQ� RU� VLJQ� VWUXFWXUH� LQ� D� ORFDWLRQ� WKDW� PLJKW� EH� LQ� FRQIOLFW� ZLWK� IXWXUH�
URDGZD\�SURMHFWV�DQG���RU�OLPLW�LWV�XVHIXOQHVV���OLIHVSDQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�
DOO�SURSRVHG�VLJQ�GHVLJQV�DQG�ORFDWLRQV�ZLWK�WKH�'HSDUWPHQW��
�
*URXQG�0RXQWHG�6LJQ�6XSSRUWV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�ORFDWH��GHVLJQ�DQG�LQVWDOO�DOO�JURXQG�PRXQWHG�VLJQ�VXSSRUWV����
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ�� IDEULFDWH� DQG� LQVWDOO� JURXQG�PRXQWHG� VLJQV� VXSSRUWV� LQ�
DFFRUGDQFH�ZLWK� WKH� UHYLVHG�1&'27�5RDGZD\� 6WDQGDUG�'UDZLQJ�1R�� ���'���� 6KHHW� �� RI� ���
GDWHG� 0DUFK� ��� ������ 7KH� DIRUHPHQWLRQHG� UHYLVHG� 5RDGZD\� 6WDQGDUG� 'UDLZLQJ� DQG� WKH�
DVVRFLDWHG� VRIWZDUH� IRU� WKH� GHVLJQ� RI� 7\SH� $� DQG� %� JURXQG� PRXQWHG� VLJQ� VXSSRUWV� PD\� EH�
UHIHUHQFHG�RQ�WKH�ZHEVLWH�QRWHG�EHORZ��
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�VDIHW\�3DJHV�6LJQLQJ�DQG�'HOLQHDWLRQ�DVS[�
�
8QOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�'HSDUWPHQW��WKH�YHUWLFDO�PRXQWLQJ�KHLJKW�IRU�JURXQG�PRXQWHG�
VLJQV�VKDOO�EH�D�PLQLPXP�RI�VHYHQ�IHHW�DQG�PD[LPXP�RI�HLJKW�IHHW�IURP�WKH�HGJH�RI�WKH�WUDYHO�
ODQH�WR�WKH�ERWWRP�RI�WKH�VLJQ�� 
�
2Q� IUHHZD\V� DQG�H[SUHVVZD\V�� WKH�PLQLPXP� ODWHUDO� RIIVHW� IRU�7\SH�$�DQG�%�JURXQG�PRXQWHG�
VLJQV�RQ�EUHDNDZD\�VXSSRUWV�VKDOO�EH����IHHW��XQOHVV�DSSURYHG�RWKHUZLVH�E\�WKH�'HSDUWPHQW��7KH�
ODWHUDO� RIIVHW� VKDOO� EH�PHDVXUHG� IURP� WKH� HGJH�RI� WKH� WUDYHO� ODQH� FORVHVW� WR� WKH� VKRXOGHU� WR� WKH�
FORVHVW�VLJQ�HGJH���
�
2Q� IUHHZD\V� DQG� H[SUHVVZD\V�� DOO� 7\SH� $� DQG� %� JURXQG� PRXQWHG� VLJQV� RQ� VLPSOH��
�QRQ�EUHDNDZD\��VXSSRUWV� VKDOO�EH�SURWHFWHG�E\� JXDUGUDLO��EDUULHU�RU� DQRWKHU� IRUP�RI�DSSURYHG�
SRVLWLYH�SURWHFWLRQ���7KH�PLQLPXP�ODWHUDO�GLVWDQFH�EHWZHHQ�WKH�IDFH�RI�JXDUGUDLO�DQG�WKH�FORVHVW�
VLJQ�HGJH�VKDOO�EH�VL[�IHHW��
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�
8QOHVV� QRWHG� RWKHUZLVH� HOVHZKHUH� LQ� WKLV� 5)3�� DOO� 7\SH� '� VLJQV� VKDOO� EH� LQVWDOOHG� RQ��
8�FKDQQHO� SRVWV� LQ� DFFRUGDQFH�ZLWK� WKH�1&'27�5RDGZD\� 6WDQGDUG�'UDZLQJV�� 7\SH�'� VLJQV�
VKDOO� QRW� H[FHHG� HLJKW� IHHW� LQ� ZLGWK� DQG� �� RU� ��� VTXDUH� IHHW�� � 8QOHVV� SRVLWLYHO\� SURWHFWHG�� DOO��
7\SH�'�VLJQV�VKDOO�EH�LQVWDOOHG�RQ�D�PD[LPXP�RI�WZR�8�FKDQQHO�SRVWV���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� DOO� 7\SH� (� DQG� )� VLJQV� RQ� D� PD[LPXP� RI� WZR� ZRRG�
VXSSRUWV��
�
2YHUKHDG�6LJQ�6WUXFWXUHV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQVLGHU�WKH�SURSRVHG�URDGZD\�JHRPHWU\��QXPEHU�RI�ODQHV��DQG�DOO�
DGYLVRU\�VLJQLQJ�QHHGV�ZKHQ�VHOHFWLQJ�WKH�W\SH�RI�RYHUKHDG�VLJQLQJ�IRU�D�JLYHQ�ORFDWLRQ�� �$W�D�
PLQLPXP�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�RYHUKHDG�VLJQLQJ�DW� WKH� ORFDWLRQV� LGHQWLILHG� LQ�
WKH�087&'��6HFWLRQ��(����±�6LJQLQJ� IRU� ,QWHUFKDQJH�/DQH�'URSV��6HFWLRQ��$���� ��2YHUKHDG�
6LJQ�,QVWDOODWLRQV��,WHPV�$�±�0��DQG�WKH�IROORZLQJ�ORFDWLRQV��
�

 $Q�RSWLRQ�ODQH�DW�D�PXOWL�ODQH�H[LW�RU�IUHHZD\���UDPS�VSOLW��XVH�$UURZ�3HU�/DQH�VLJQV��
 $�IUHHZD\�HQGV�DQG�³$OO�7UDIILF�0XVW�([LW´��
 $�IUHHZD\�ODQH�HQGV��IUHHZD\�ODQH�GURS��
 7KUHH�RU�PRUH�ODQHV�RQ�D�IUHHZD\�UDPS�
 $W� WKH�1&���� ��*UHHYLOOH�6RXWKZHVW�%\SDVV� ��/��/LQH��6SOLW�±�$�VHULHV�RI� WKUHH�1&����

QRUWKERXQG�$UURZ�SHU�/DQH�*XLGH�6LJQV�
 8QOHVV� DV� DOORZHG� RWKHUZLVH� EHORZ�� DW� WKH� 86� ���� �� *UHHQYLOOH� 6RXWKZHVW� %\SDVV��

��/��/LQH��LQWHUFKDQJH�±�:LWK�DSSURSULDWH�SXOO�WKURXJK�VLJQV��WZR�*UHHQYLOOH�6RXWKZHVW�
%\SDVV�QRUWKERXQG�)XOO�6SDQ�([LW�'LUHFWLRQDOV�DQG�RQH�86�����HDVWERXQG�)XOO�6SDQ�([LW�
'LUHFWLRQDO��

�
7KH�'HVLJQ�%XLOG�7HDP� VKDOO� ORFDWH�� GHVLJQ� DQG� LQVWDOO� RYHUKHDG� VLJQ� VWUXFWXUHV� WKDW�PHHW� DOO�
'HSDUWPHQW�UHTXLUHPHQWV�� LQFOXGLQJ�WKH�FDOFXODWLRQ�RI�ZLQGORDG�DUHDV��7KH�ZLQGORDG�DUHD�VKDOO�
EH�IOXVK�ZLWK� WKH�VLJQ�KHLJKW�� LQFOXGLQJ�H[LW�SDQHOV��DQG� �VLJQ�ZLGWK�� ,Q�DGGLWLRQ� WR� WKH�DUHD�RI�
VLJQV�RQ�WKH�VWUXFWXUH�DW�WKH�FRPSOHWLRQ�RI�WKH�SURMHFW��WKH�ZLQGORDG�DUHD�VKDOO�LQFOXGH�WKH�DUHD�RI�
DOO� IXWXUH� VLJQV� WKDW� KDYH� ODUJHU� DUHDV�� 7KH� ZLQG� VSHHG� IRU� WKH� RYHUKHDG� VLJQ� VWUXFWXUH� DQG�
IRXQGDWLRQ�GHVLJQV�IRU�WKLV�SURMHFW�VKDOO�EH�����PSK���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ�� IDEULFDWH� DQG� LQVWDOO� RYHUKHDG� VLJQ� VXSSRUWV� DQG�
IRXQGDWLRQV� LQ� DFFRUGDQFH�ZLWK� WKH�)RXQGDWLRQ� DQG� $QFKRU� 5RG� $VVHPEOLHV� IRU�0HWDO� 3ROHV��
2YHUKHDG�DQG�'\QDPLF�0HVVDJH�6LJQ�)RXQGDWLRQV�DQG�2YHUKHDG�6LJQ�6XSSRUWV�3URMHFW�6SHFLDO�
3URYLVLRQV�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
7KH� 'HVLJQ�%XLOG� 7HDP�PD\� RQO\� LQVWDOO� SURSRVHG� VLJQV� RQ� WKH� RYHUKHDG� VLJQ� DVVHPEO\�LHV��
DWWDFKHG� WR� WKH� EULGJHV� DW� WKH� 86� ���� LQWHUFKDQJH� WKDW� DUH� HTXDO� RU� VPDOOHU� LQ� VL]H� WKDQ� WKH�
H[LVWLQJ� VLJQV�� ,I� WKH� 'HVLJQ�%XLOG� 7HDP� GRHV� QRW� LQVWDOO� VLJQV� RQ� WKH� RYHUKHDG� VLJQ�
DVVHPEO\�LHV�� DWWDFKHG� WR� WKH� EULGJHV� DW� WKH� 86� ���� LQWHUFKDQJH�� LQ� DFFRUGDQFH� ZLWK� WKH�
UHTXLUHPHQW� DERYH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHPRYH� DQG� GLVSRVH� RI� WKH� RYHUKHDG� VLJQ�
DVVHPEO\�LHV��DWWDFKHG�WR�WKH�EULGJHV�DW�WKH�86�����LQWHUFKDQJH��
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�
7KH�PLQLPXP�YHUWLFDO�FOHDUDQFH�EHQHDWK�DOO�RYHUKHDG�VLJQ�DVVHPEOLHV� VKDOO�EH���� IHHW��)RU� DOO�
RYHUKHDG�VLJQ�DVVHPEOLHV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� VXEPLW�GRFXPHQWDWLRQ� WKDW�YHULILHV� WKH�
DFWXDO�YHUWLFDO�FOHDUDQFH�DW�DOO�FULWLFDO�SRLQWV��
�
/LJKWLQJ�DQG�ZDONZD\V�ZLOO�QRW�EH�UHTXLUHG�RQ�DQ\�RYHUKHDG�VLJQ�DVVHPE\��
�
3HGHVWDO�2YHUKHDG�6LJQ�6WUXFWXUHV�
�
3HGHVWDO�PRXQWHG�RYHUKHDG�VLJQV�ZLOO�QRW�EH�DOORZHG�DW�DQ�H[LW�GLUHFWLRQ�VLJQ�ORFDWLRQ�RU�DW�DQ\�
ORFDWLRQ� ZKHUH� ([LW� 2QO\� VLJQV� DUH� UHTXLUHG�� 3HGHVWDO� PRXQWHG� RYHUKHDG� VLJQV� VKDOO� RQO\� EH�
DOORZHG� IRU� DGYDQFH� JXLGH� VLJQV� DQG� LQWHUFKDQJH� VHTXHQFH� VLJQLQJ�� LI� DOO� RI� WKH� IROORZLQJ�
FRQGLWLRQV�DUH�PHW��
�

 7KHUH�DUH�WKUHH�RU�OHVV�WUDYHO�ODQHV�LQ�HDFK�GLUHFWLRQ��
 2QO\�D�VLQJOH�VLJQ�LV�UHTXLUHG�

�
$OO� SHGHVWDO� PRXQWHG� RYHUKHDG� VLJQV� VKDOO� EH� ORFDWHG� RQ� WKH� ULJKW� VLGH� RI� WKH� URDGZD\�� $OO�
SHGHVWDO�PRXQWHG�RYHUKHDG�VLJQV�VKDOO�EH�ORFDWHG�HLJKWHHQ�IHHW�RU�OHVV�IURP�WKH�HGJH�RI�WKH�WUDYHO�
ODQH�DQG�SURWHFWHG�E\�JXDUGUDLO�RU�RWKHU�DSSURYHG�SRVLWLYH�SURWHFWLRQ�
�
6KRS�'UDZLQJV�IRU�2YHUKHDG�6LJQ�6WUXFWXUHV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SUHSDUH�D�VKRS�GUDZLQJ�IRU�HDFK�SURSRVHG�RU�PRGLILHG�RYHUKHDG�
VLJQ�VWUXFWXUH�IRU�WKH�'HSDUWPHQW¶V�UHYLHZ�DQG�DSSURYDO���)RU�VKRS�GUDZLQJ�GHVLJQ�DQG�VXEPLWWDO�
UHTXLUHPHQWV�� VHH�*XLGHOLQHV� IRU� 3UHSDUDWLRQ� RI� 6LJQLQJ� 3ODQV� IRU�'HVLJQ�%XLOG� 3URMHFWV� DQG�
6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
*XDUGUDLO�RU�RWKHU�3RVLWLYH�3URWHFWLRQ�IRU�2YHUKHDG�6LJQ�6XSSRUWV�
�
([FHSW�DV�DOORZHG�EHORZ��RYHUKHDG�VLJQ�VXSSRUWV�VKDOO�EH�ORFDWHG�D�PLQLPXP�RI����IHHW�IURP�WKH�
HGJH� RI� WKH� RXWVLGH� WUDYHO� ODQH� WR� WKH� FHQWHU� RI� WKH� VLJQ� VXSSRUWV�� 7R�PLQLPL]H� ULJKW� RI� ZD\��
XWLOLW\��GUDLQDJH�DQG���RU�MXULVGLFWLRQDO�LPSDFWV��RU�WR�DOORZ�D�FDQWLOHYHU�RYHUKHDG�VLJQ�DVVHPEO\�
LQ�OLHX�RI�D�IXOO�VSDQ�RYHUKHDG�VLJQ�DVVHPEO\��WKH�PLQLPXP����IRRW�RIIVHW�PD\�EH�UHGXFHG��$OO�
RYHUKHDG�VLJQ�VXSSRUWV� WKDW�DUH�QRW� ORFDWHG�D�PLQLPXP�RI����IHHW�IURP�WKH�HGJH�RI� WKH�RXWVLGH�
WUDYHO� ODQH� WR� WKH� FHQWHU� RI� WKH� VLJQ� VXSSRUW� VKDOO� EH� SURWHFWHG� E\� JXDUGUDLO� RU� RWKHU�1&'27�
DSSURYHG�SRVLWLYH�SURWHFWLRQ�EDUULHU��:KHQ�DQ�RYHUKHDG�VLJQ�VXSSRUW� LV�SURWHFWHG�E\�JXDUGUDLO��
WKH� IDFH�RI� WKH� JXDUGUDLO� VKDOO� EH� ORFDWHG�D�PLQLPXP�RI� HLJKW� IHHW� IURP� WKH�FHQWHU�RI� WKH� VLJQ�
VXSSRUW��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�UHYLHZ�WKH�SURWHFWLRQ�IRU�DOO�H[LVWLQJ�RYHUKHDG�VWUXFWXUH�VXSSRUWV�
WKDW�DUH� UHWDLQHG� WR�GHWHUPLQH� LI� WKH�SRVLWLYH�SURWHFWLRQ�PHHWV�FXUUHQW� UHTXLUHPHQWV�� � ,I�QRW�� WKH�
'HVLJQ�%XLOG�7HDP� VKDOO� GHVLJQ� DQG� FRQVWUXFW� QHZ� SRVLWLYH� SURWHFWLRQ� WKDW� DGKHUHV� WR� FXUUHQW�
UHTXLUHPHQWV���
�
� �
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9HULILFDWLRQ�RI�7KHRUHWLFDO�,QIRUPDWLRQ�VKRZQ�RQ�6WUXFWXUH�/LQH�'UDZLQJV�
�
7KH�'HVLJQ�%XLOG� 7HDP� VKDOO� YHULI\� WKH� LQIRUPDWLRQ� RQ� WKH� 6WUXFWXUH� /LQH�'UDZLQJV� SULRU� WR�
VXEPLWWDO� RI� VKRS� GUDZLQJV� IRU� WKH�'HSDUWPHQW¶V� UHYLHZ�� �$W� D�PLQLPXP�� WKH� DIRUHPHQWLRQHG�
YHULILFDWLRQ� VKDOO� LQFOXGH� FRQILUPDWLRQ� RI� WKH� VLJQ�V�� SRVLWLRQLQJ� RYHU� ODQHV�� VSDQ� OHQJWK�� VLJQ�
RIIVHWV�� V� GURSV�� DQG� WKH� VORSHV� DW� WKH� FHQWHU� OLQH� RI� WKH� VXSSRUW� �� XSULJKW�� :KHQ� WKHRUHWLFDO�
GLPHQVLRQV� RU� VORSHV� DUH� UHYLVHG� GXULQJ� FRQVWUXFWLRQ�� WKH� 'HVLJQ±%XLOG� 7HDP� VKDOO� VXEPLW� D�
UHYLVLRQ�RI�WKH�6WUXFWXUH�/LQH�'UDZLQJ�ZLWK�WKH�VKRS�GUDZLQJ��
�
([LVWLQJ�2YHUKHDG�6LJQV�DQG�6WUXFWXUHV���([FOXGLQJ�WKH�H[LVWLQJ�RYHUKHDG�VLJQ�DVVHPEOLHV�
DWWDFKHG�WR�WKH�EULGJHV�DW�WKH�86�����LQWHUFKDQJH�
�
3ULRU� WR� PRGLI\LQJ� DQ� H[LVWLQJ� RYHUKHDG� VLJQ� DVVHPEO\� WR� DFFRPPRGDWH� SURSRVHG� VLJQV�� WKH�
'HVLJQ�%XLOG� 7HDP� VKDOO� SHUIRUP� D� VWUXFWXUDO� DQDO\VLV� RQ� WKH� RYHUKHDG� VLJQ� VWUXFWXUH� LQ�
DFFRUGDQFH� ZLWK� WKH� ����� $$6+72� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 6WUXFWXUDO� 6XSSRUWV� IRU�
+LJKZD\� 6LJQV�� /XPLQDLUHV� DQG� 7UDIILF� 6LJQDOV�� �WK� (GLWLRQ� DQG� WKH� ����� DQG� ����� ,QWHULP�
5HYLVLRQV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�REWDLQ�'HSDUWPHQW�DFFHSWDQFH�RI�WKH�VWUXFWXUDO�DQDO\VLV�
SULRU�WR�FRQVWUXFWLRQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�UHSODFH�DOO�H[LVWLQJ�RYHUKHDG�VLJQ�DVVHPEOLHV�
GHWHUPLQHG�WR�EH�VWUXFWXUDOO\�LQDGHTXDWH�IRU�WKH�SURSRVHG�PRGLILFDWLRQV��
�
:KHQ�WKH�DIRUHPHQWLRQHG�VWUXFWXUDO�DQDO\VLV�GHWHUPLQHV�WKDW�DQ�H[LVWLQJ�RYHUKHDG�VLJQ�VWUXFWXUH�
LV�VWUXFWXUDOO\�DGHTXDWH�WR�EH�UHWDLQHG��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�UHPRYH�DQG�GLVSRVH�RI�DOO�WKH�
H[LVWLQJ�RYHUKHDG�VLJQV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�QHZ�VLJQV�RQ�WKH�UHWDLQHG�H[LVWLQJ�
RYHUKHDG� VLJQ� VWUXFWXUH� WKDW� DGKHUH� WR� WKH� UHTXLUHPHQWV� KHUHLQ�� 7KH�'HVLJQ�%XLOG� 7HDP� VKDOO�
SUHSDUH�6WUXFWXUH�/LQH�'UDZLQJV�WKDW�GHSLFW����WKH�H[LVWLQJ�VLJQV�WR�EH�UHPRYHG�����WKH�H[LVWLQJ�
VLJQ�VL]HV�����WKH�QHZ�VLJQ�GHVLJQV������WKH�YHUWLFDO�FOHDUDQFH�RI�DOO�QHZ�VLJQV����� WKH�QHZ�VLJQV�
SRVLWLRQLQJ� RYHU� WUDYHO� ODQHV�� ��� WKH� ODWHUDO� SODFHPHQW� IURP� VXSSRUWV�� ��� WKH� RULJLQDO�ZLQGORDG�
DUHD��DQG����FRQILUPDWLRQ�WKDW�WKH�SURSRVHG�ZLQGORDG�DUHD�GRHV�QRW�H[FHHG�WKH�RULJLQDO�ZLQGORDG�
DUHD��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� UHPRYH� DQG� GLVSRVH� RI� OLJKWLQJ� V\VWHPV� DQG� ZDONZD\V� RQ� DOO�
H[LVWLQJ�RYHUKHDG�VLJQ�VWUXFWXUHV�WKDW�DUH�UHWDLQHG���
�
5HPRYDO�DQG�'LVSRVDO�RI�([LVWLQJ�6LJQV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHWHUPLQH�ZKLFK�H[LVWLQJ�VLJQV��VLJQ�VXSSRUWV��RYHUKHDG�VLJQV��DQG�
��RU�RYHUKHDG�VLJQ�VXSSRUWV�ZLOO�QRW�EH�QHHGHG�RU�UHOHYDQW�ZKHQ�WKH�SURMHFW� LV�FRPSOHWHG�� �7KH�
'HVLJQ�%XLOG�7HDP�VKDOO�UHPRYH�DQG�GLVSRVH�RI�WKHVH�VLJQV�DQG�VLJQ�VXSSRUWV���
�
7HPSRUDU\�6LJQ�DQG�6XSSRUW�'HVLJQ�
 
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� ORFDWH��GHVLJQ�DQG� LQVWDOO� DOO� WHPSRUDU\� VLJQV� DQG� VLJQ� VXSSRUWV��
�5HIHUHQFH�WKH�6LJQLQJ�5HTXLUHPHQWV�6HFWLRQ�RI�WKH�7UDQVSRUWDWLRQ�0DQDJHPHQW�6FRSH�RI�:RUN�
IRXQG�HOVHZKHUH�LQ�WKLV�5)3�IRU�DGGLWLRQDO�WHPSRUDU\�VLJQLQJ�UHTXLUHPHQWV���
�
� �
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6LJQ�0DLQWHQDQFH�
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDLQWDLQ� DOO� H[LVWLQJ� VLJQV� �LQFOXGLQJ� DOO� WHPSRUDU\� VLJQ�
LQVWDOODWLRQV� WKDW� PD\� EH� UHTXLUHG� E\� WKH� 7UDQVSRUWDWLRQ� 0DQDJHPHQW� 3ODQV�� GXULQJ� SURMHFW�
FRQVWUXFWLRQ� WR� HQVXUH� WKH� VLJQV� DUH� LQ�JRRG�FRQGLWLRQ�� SHUIRUP�DV� LQWHQGHG�� DQG�DUH�YLVLEOH� WR�
PRWRULVWV���$OO�VLJQV�DQG�VXSSRUWV�UHPDLQLQJ���H[LVWLQJ�DW�WKH�FRPSOHWLRQ�RI�WKLV�SURMHFW�VKDOO�EH�
SOXPE��RULHQWHG�FRUUHFWO\�DQG�PHHW�$$6+72�UHTXLUHPHQWV��
�
&RQVWUXFWLRQ�5HYLVLRQV�
�
$IWHU� VXEPLWWDO� RI� 5)&� 6LJQLQJ� 3ODQV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� DOO� FRQVWUXFWLRQ�
UHYLVLRQV�WR�WKH�'HSDUWPHQW�IRU�UHYLHZ�DQG�DFFHSWDQFH�SULRU�WR�LQFRUSRUDWLRQ��
�
$V�%XLOW�3ODQV�
�
$IWHU�SURMHFW�FRPSOHWLRQ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�ILQDO�HOHFWURQLF�6LJQLQJ�3ODQV�WR�
WKH�'HSDUWPHQW��$W� D�PLQLPXP�� WKHVH� SODQV� VKDOO� LQFOXGH� DOO� UHYLVLRQV� WKDW� WRRN� SODFH� GXULQJ�
SURMHFW�FRQVWUXFWLRQ�DQG�YHULILFDWLRQV�IRU�JURXQG�PRXQWHG�VLJQ�VXSSRUWV�DQG�RYHUKHDG�VWUXFWXUHV���
7KHVH�SODQV�VKDOO�EH�SURYLGHG�LQ��SGI�DQG�PLFURVWDWLRQ�IRUPDW��
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�

75$)),&�6,*1$/6�6&23(�2)�:25.������������
�
,� *(1(5$/�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� SUHSDUH� SODQV� IRU� WKH� WHPSRUDU\� WUDIILF� VLJQDO�
LQVWDOODWLRQV�UHTXLUHG�E\�WKH�FRQVWUXFWLRQ�SKDVLQJ�DQG���RU�GHWRXU�URXWHV��SHUPDQHQW�WUDIILF�VLJQDO�
LQVWDOODWLRQV�� DQG� VLJQDO� FRPPXQLFDWLRQ� SODQV� DW� ORFDWLRQV� LGHQWLILHG� EHORZ�� 7KLV� ZRUN� VKDOO�
LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR�� WKH� SUHSDUDWLRQ� RI� 7UDIILF� 6LJQDO� 3ODQV�� &ORVHG� /RRS� 6LJQDO�
6\VWHP�3ODQV��(OHFWULFDO�DQG�3URJUDPPLQJ�'HWDLOV�DQG�3URMHFW�6SHFLDO�3URYLVLRQV���7KHVH�SODQV�
VKDOO� EH� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� WKH� ³'HVLJQ�%XLOG� 6XEPLWWDO� *XLGHOLQHV´� DQG� WKH�
³*XLGHOLQHV� IRU� 3UHSDUDWLRQ� RI� 7UDIILF� 6LJQDO� 	� ,QWHOOLJHQW� 7UDQVSRUWDWLRQ� 6\VWHP� 3ODQV� RQ�
'HVLJQ�%XLOG�3URMHFWV´�DYDLODEOH�RQ�WKH�'HVLJQ�%XLOG�ZHEVLWH��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VHOHFW� D� 3ULYDWH� (QJLQHHULQJ� )LUP� �3()�� WKDW� KDV� H[SHULHQFH�
GHVLJQLQJ�DQG�VHDOLQJ�,76�	�6LJQDO�3ODQV�IRU�1&'27�RQ�FRPSDUDEOH�SURMHFWV����
�
$� SUH�GHVLJQ�PHHWLQJ� VKDOO� WDNH� SODFH� EHWZHHQ� WKH�1&'27� ,76�	�6LJQDOV�8QLW�� WKH�'HVLJQ�
%XLOG�7HDP��WKH�1&'27�'LYLVLRQ�7UDIILF�(QJLQHHU��WKH�1&'27�5HJLRQDO�7UDIILF�(QJLQHHU�DQG�
DQ\� RWKHU� SHUWLQHQW�1&'27�SHUVRQQHO� EHIRUH� WUDIILF� VLJQDO� GHVLJQV� EHJLQ�� 7UDIILF� 6LJQDO� 3ODQ�
VXEPLWWDOV� VKDOO� RQO\� EH� UHYLHZHG� DQG� DFFHSWHG� E\� 1&'27� ,76� 	� 6LJQDOV� 8QLW� DIWHU� WKLV��
SUH�GHVLJQ�PHHWLQJ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�DQG�LPSOHPHQW�DOO�VLJQDO�GHVLJQV�DW�WKH�DSSURSULDWH�WLPH�
DV�GLUHFWHG�E\�WKH�(QJLQHHU��3ULRU� WR�ILQDO�GHVLJQ�DQG�LQVWDOODWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�
FRRUGLQDWH�DOO�VLJQDO�SKDVLQJ�UHFRPPHQGDWLRQV�ZLWK�WKH�'LYLVLRQ�7UDIILF�(QJLQHHU��WKH�5HJLRQDO�
7UDIILF�(QJLQHHU�DQG�WKH�,76�	�6LJQDOV�8QLW��3ULRU�WR�SODFLQJ�WUDIILF�LQ�D�QHZ�SDWWHUQ��DOO�WUDIILF�
VLJQDOV�VKDOO�EH�LQVWDOOHG�DQG�RSHUDWLRQDO��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VLJQDO�V\VWHP�WLPLQJ�SODQV�
DQG�LQWHUFRQQHFWLRQ�WR�WKH�6LJQDO�6\VWHP���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDLQWDLQ�� PRQLWRU� DQG� DGMXVW� WKH� WUDIILF� VLJQDOV� DV� QHHGHG�
WKURXJKRXW� WKH� SURMHFW�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� GHVLJQ� DQG�
LPSOHPHQWDWLRQ�RI�DOO�WHPSRUDU\�VLJQDO�GHVLJQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VLJQDO�V\VWHP�WLPLQJ�
SODQV��QHHGHG�WR�PDLQWDLQ�WUDIILF�GXULQJ�FRQVWUXFWLRQ���3ULRU�WR�LPSOHPHQWDWLRQ��DOO�VLJQDO�V\VWHP�
WLPLQJ�SODQV�VKDOO�EH�UHYLHZHG�DQG�DFFHSWHG�E\�WKH�'HSDUWPHQW���
�
7KURXJKRXW� WKH�SURMHFW�FRQVWUXFWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO����PDLQWDLQ�IXOO�DFWXDWLRQ�RI�
WKH� WUDIILF� VLJQDOV� ORFDWHG� ZLWKLQ� WKH� SURMHFW� OLPLWV� DQG� ��� PDLQWDLQ� V\VWHP� FRPPXQLFDWLRQ�
EHWZHHQ�WKRVH�WUDIILF�VLJQDOV�WKDW�WKH�'HVLJQ�%XLOG�7HDP�LQVWDOOV�VSUHDG�VSHFWUXP�ZLUHOHVV�UDGLR�
FRPPXQLFDWLRQ���
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�SURYLGLQJ�D�VDIH�DQG�HFRQRPLFDO�GHVLJQ�IRU�WKH�
SXEOLF�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW� DOO� SODQV� DQG� GHVLJQV�
FRQIRUP�WR�WKH�FXUUHQW�GHVLJQ�VWDQGDUGV�RI�WKH�,76�	�6LJQDOV�8QLW���3ULRU�WR�LQVWDOODWLRQ��DOO�SODQV�
DQG�DVVRFLDWHG�GHVLJQ�PDWHULDO�DQG�VSHFLILFDWLRQV�VKDOO�EH�UHYLHZHG�DQG�DFFHSWHG�E\�1&'27��
�
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�

$V� UHTXLUHG� EHORZ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQVWDOO� D� VSUHDG� VSHFWUXP� ZLUHOHVV�
FRPPXQLFDWLRQ�V\VWHP�ZKLFK�VHUYHV�DV�WKH�FRPPXQLFDWLRQV�PHGLXP�EHWZHHQ�WKH�WKUHH�SURSRVHG�
WUDIILF�VLJQDOV�DORQJ�86������86�����$OWHUQDWH�WR�IRUP�D�&ORVHG�/RRS�7UDIILF�6LJQDO�6\VWHP���

�
,,� 75$)),&�6,*1$/6�
$V�QRWHG�EHORZ��WKHUH�DUH�WZR�WUDIILF�VLJQDO�FRUULGRUV�RQ�WKLV�SURMHFW��

�
 1&����
 86������86�����$OWHUQDWH�

�
:LWKLQ�WKH�DIRUHPHQWLRQHG�FRUULGRUV��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�LQVWDOO�7+5((�����
QHZ�WUDIILF�VLJQDOV�DQG�PDLQWDLQ�RSHUDWLRQ�RI�21(�����H[LVWLQJ�WUDIILF�VLJQDO���7KH�'HVLJQ�%XLOG�
7HDP�VKDOO�LQWHUFRQQHFW�WKH�WUDIILF�VLJQDOV�DV�UHTXLUHG�EHORZ���7KH�WUDIILF�VLJQDO�GHWHFWLRQ�IRU�WKH�
ILQDO�WUDIILF�SDWWHUQV�VKDOO�EH�LQGXFWLYH�ORRS�GHWHFWLRQ���7KH�'HVLJQ�%XLOG�7HDP�PD\�SURYLGH�RXW�
RI�VWUHHW�GHWHFWLRQ�RQO\�IRU�WHPSRUDU\�WUDIILF�SDWWHUQV�GXULQJ�FRQVWUXFWLRQ��7KH�WUDIILF�VLJQDO�ZRUN�
UHTXLUHG�DW�HDFK�LQWHUVHFWLRQ�LV�OLVWHG�EHORZ��
�
�127(��±�'HOHWHG�3URSRVHG�6LJQDO�1&��������7DEOH�
�

([LVWLQJ�6LJQDO�1&��������
6LJQDO�
1XPEHU�

,QWHUVHFWLRQ�
'HVFULSWLRQ� :RUN�5HTXLUHPHQWV�

�
�
�
�
�

��������
�

�
�
�
�

1&����DW�1&������
�:HVW�7KLUG�6WUHHW��

�
�

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQ�DQG�LPSOHPHQW�DOO�
WHPSRUDU\� WUDIILF� VLJQDO� GHVLJQV� DV� UHTXLUHG� E\� WKH�
WHPSRUDU\� FRQVWUXFWLRQ� SKDVHV� DQG� SODFH� WKH� WUDIILF�
VLJQDO� LQ� WKH� SURSRVHG� ILQDO� FRQILJXUDWLRQ�� ZKHQ�
DSSURSULDWH��
�
9HKLFOH� GHWHFWLRQ� VKDOO� EH� PDLQWDLQHG� IRU� DOO�
PRYHPHQWV�GXULQJ�FRQVWUXFWLRQ��
�
([LVWLQJ� HTXLSPHQW� LQFOXGLQJ� FDELQHW�� FRQWUROOHU� DQG�
VLJQDO�VXSSRUWV�PD\�EH�UHXVHG���
�
6\VWHP�LQWHUFRQQHFWLRQ�LV�QRW�UHTXLUHG�DW�WKLV�ORFDWLRQ��

�
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�

�
3URSRVHG�6LJQDOV�86������86�����$OWHUQDWH�����

6LJQDO�
1XPEHU�

,QWHUVHFWLRQ�
'HVFULSWLRQ� :RUN�5HTXLUHPHQWV�

�
�

��������
�
�
�
�

��������
�
�
�
�

��������

86������86�����
$OWHUQDWH�

DW�*UHHQYLOOH�6RXWKZHVW�
%\SDVV�5DPSV�$�%�

�
86������86�����

$OWHUQDWH�
DW�*UHHQYLOOH�6RXWKZHVW�
%\SDVV�5DPSV�&�'�

�
86������86�����

$OWHUQDWH�
DW�65�������'DYHQSRUW�

)DUP�5RDG�����
65�������%HOO�$UWKXU�

5RDG��

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQ� DQG� LQVWDOO� QHZ��
IXOO\� DFWXDWHG� WUDIILF� VLJQDOV� DW� WKHVH� ORFDWLRQV�� (DFK�
GHVLJQ�VKDOO�LQFOXGH�WKH�LQVWDOODWLRQ�RI������FRQWUROOHUV�
DQG�FDELQHWV���&DELQHWV�VKDOO�LQFOXGH�DQ�DX[LOLDU\�RXWSXW�
ILOH� DQG� V\VWHP� LQWHUFRQQHFWLRQ� HTXLSPHQW�� )LQDO�
GHVLJQV�VKDOO�DOVR�LQFOXGH�V\VWHP�GHWHFWLRQ��
�
9HKLFOH�GHWHFWLRQ�VKDOO� EH�SURYLGHG� IRU�DOO�PRYHPHQWV�
WKURXJKRXW�WKH�OLIH�RI�WKH�SURMHFW��
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� XVH�PHWDO� SROHV� VWUDLQ�
SROHV�DV�VLJQDO�VXSSRUWV����
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�HVWDEOLVK�FRPPXQLFDWLRQ�
EHWZHHQ� WKHVH� WKUHH� VLJQDOV� ZLWK� VSUHDG� VSHFWUXP�
ZLUHOHVV� UDGLR�� �5HIHUHQFH� 6HFWLRQ� ,,,� IRU� VLJQDO�
FRPPXQLFDWLRQ�UHTXLUHPHQWV��

�
,,,� 6,*1$/�&20081,&$7,216�3/$16�
$V�SDUW�RI� WKH�FRPPXQLFDWLRQV�GHVLJQ�SURFHVV� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SHUIRUP�D�5DGLR�
3DWK�6LWH�6XUYH\�7HVW��7KH�'HVLJQ�%XLOG�7HDP�VKDOO� HQVXUH� WKDW� WKH� WHVW� HYDOXDWHV� WKH�6LJQDO�
6WUHQJWK� �G%P��� )DGH� 0DUJLQ� �G%��� 6LJQDO�WR�1RLVH� 5DWLR�� 'DWD� ,QWHJULW\� �SROO� WHVW�� DQG� D�
FRPSOHWH�IUHTXHQF\�VSHFWUXP�VFDQ��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�HQVXUH�WKDW�WKH�5DGLR�3DWK�6LWH�
6XUYH\� 7HVW� LV� SHUIRUPHG� XVLQJ� WKH� VXSSOLHG� EUDQG� RI� UDGLR� HTXLSPHQW� WR� EH� GHSOR\HG�� 7KH�
'HVLJQ�%XLOG�7HDP�VKDOO� VXEPLW�FRSLHV�RI� WKH� WHVW� UHVXOWV�DQG�FRORUHG�FRSLHV�RI� WKH� IUHTXHQF\�
VSHFWUXP�VFDQ�DORQJ�ZLWK�DQ�HOHFWURQLF�FRS\�RI�WKLV�LQIRUPDWLRQ�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�
DFFHSWDQFH��
�
7KH�(QJLQHHU� GXULQJ� WKH� LQLWLDO�5DGLR� 3DWK�6LJQDO� 6WUHQJWK�7HVW� UHYLHZ�PD\� GHWHUPLQH� WKDW� D�
UHSHDWHU�VWDWLRQ�VKDOO�EH�QHFHVVDU\�WR�FRPSOHWH�WKH�LQWHQGHG�OLQN��$GGLWLRQDO�VWDQGDORQH�UHSHDWHU�
VLWHV��LI�QHFHVVDU\��VKDOO�EH�FRQVLGHUHG�LQFLGHQWDO�WR�WKH�SURMHFW����

8SRQ� FRPSOHWLRQ� RI� WKH�5DGLR� 3DWK� 6LWH� 6XUYH\� 7HVW� DQG� DFFHSWDQFH� E\� WKH� (QJLQHHU�� WKH�
'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�GHWDLOHG�VHW�RI�:LUHOHVV�&RPPXQLFDWLRQV�3ODQV�DQG�3URMHFW�
6SHFLDO�3URYLVLRQV�IRU�WKH�'HSDUWPHQW¶V�UHYLHZ�DQG�DFFHSWDQFH���1R�FRQVWUXFWLRQ�UHODWHG�WR�WKH�
LQVWDOODWLRQ� RI� WKH� FRPPXQLFDWLRQV� V\VWHP� VKDOO� EHJLQ� XQWLO� 1&'27� KDV� DFFHSWHG� WKH� 5)&�
:LUHOHVV�&RPPXQLFDWLRQV�3ODQV�DQG�6SHFLILFDWLRQV��
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7KH�&RPPXQLFDWLRQV�3ODQV�DQG�3URMHFW�6SHFLDO�3URYLVLRQV�VKDOO�FRQVLVW�RI�WKH�IRXU�PDMRU�LWHPV�
OLVWHG�EHORZ��

 5DGLR�6LWH�6XUYH\�7HVW�5HVXOWV�
 :LUHOHVV�&RPPXQLFDWLRQV�3ODQV�
 3URMHFW�6SHFLDO�3URYLVLRQV�
 &DWDORJ�&XW�6KHHWV�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�DOO�DQWHQQD�LQ�VXFK�D�PDQQHU�WKDW�DYRLGV�FRQIOLFWV�ZLWK�RWKHU�
XWLOLWLHV��VHSDUDWLRQ�GLVWDQFHV�LQ�DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�RI�WKH�1(6&��DQG�DV�VSHFLILHG�LQ�
WKH�DQWHQQD�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV��
�
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 �
*(1(5$/�
�
'HVLJQ�� IXUQLVK��DQG�LQVWDOO� ,76�GHYLFHV�QHDU�DQG�DORQJ�WKH�SURMHFW�� �0DMRU�LWHPV�RI�ZRUN�VKDOO�
LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��WKH�IROORZLQJ���
��

 7KUHH�����'LJLWDO�&ORVHG�&LUFXLW�7HOHYLVLRQ�&DPHUDV��&&79��
 )RXU�����1HZ�'\QDPLF�0HVVDJH�6LJQ��'06��
 (OHFWULFDO�VHUYLFH�HTXLSPHQW�
 /RFDO�$UHD�1HWZRUN�(TXLSPHQW�

�
)XUQLVK�DQG�LQVWDOO�JXDUGUDLO�WR�SURWHFW�WKH�,76�GHYLFHV�DV�UHTXLUHG��
�
'HWHUPLQH�WKH�ORFDWLRQ�RI�HDFK�,76�GHYLFH���2EWDLQ�WKH�(QJLQHHU¶V�DSSURYDO�RI�WKH�ORFDWLRQV�SULRU�
WR�FRQVWUXFWLRQ���)XUQLVK�DQG�LQVWDOO�,76�GHYLFHV�DQG�LPSOHPHQW�WHVW�SURFHGXUHV�WR�HQVXUH�DOO�,76�
GHYLFHV�RQ�D�VHFWLRQ�RI�URDGZD\�DUH�RSHUDWLRQDO�SULRU�WR�RSHQLQJ�WKDW�VHFWLRQ�RI�URDGZD\���1RWLI\�
WKH�(QJLQHHU��LQ�ZULWLQJ��D�PLQLPXP�RI�WHQ�GD\V�SULRU�WR�SHUIRUPLQJ�DQ\�WHVW�RQ�,76�GHYLFHV�VR�
WKDW� WKH�'HSDUWPHQW�PD\� REVHUYH� WKH� WHVW� SURFHGXUHV�� � 7KH�'HSDUWPHQW�ZLOO� LQWHJUDWH� WKH� ,76�
GHYLFHV���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�LQVWDOO�ILEHU�RSWLF�FRPPXQLFDWLRQV�FDEOH�WKDW�FRQQHFWV�WKH�
'06�FRQWUROOHU�WR�WKH�'06�VLJQ��7KH�'HVLJQ�%XLOG�7HDP�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�LQVWDOOLQJ�
DQ\� FRPPXQLFDWLRQ� FDEOH� WR� LQWHJUDWH� WKH� ,76� GHYLFHV�ZLWK� WKH�'LYLVLRQ� ��7UDIILF�2SHUDWLRQV�
&HQWHU�����
�
3ULRU�WR�DQ\�XQGHUJURXQG�ZRUN��ORFDWH�H[LVWLQJ�XWLOLWLHV��FRPPXQLFDWLRQV�FDEOH��SRZHU�FDEOH��DQG�
DGMXVW�ZRUN�DFWLYLWLHV�WR�SURWHFW�WKHVH�IDFLOLWLHV���,PPHGLDWHO\�FHDVH�ZRUN�DQG�QRWLI\�WKH�(QJLQHHU�
DQG�WKH�DIIHFWHG�RZQHUV�LI�GDPDJH�WR�H[LVWLQJ�XWLOLWLHV�RFFXUV��5HSDLU�GDPDJHV�WR�H[LVWLQJ�XWLOLWLHV�
DQG���RU�SRZHU�FDEOH�DW�QR�FRVW�WR�WKH�'HSDUWPHQW��
�
3HUIRUP� DOO�ZRUN� LQ� DFFRUGDQFH�ZLWK� WKH�'\QDPLF�0HVVDJH� 6LJQ� DQG�'LJLWDO�&&79�&DPHUDV�
3URMHFW� 6SHFLDO� 3URYLVLRQV� IRXQG� HOVHZKHUH� LQ� WKLV� 5)3�� WKH� -DQXDU\� �����1&'27� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��DQG�WKH������1&'27�5RDGZD\�6WDQGDUG�'UDZLQJV����
�
',*,7$/�&&79�&$0(5$6�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VWUDWHJLFDOO\�ORFDWH�DQG�LQVWDOO�WKUHH�����GLJLWDO�&&79�FDPHUDV�DW�
WKH�ORFDWLRQV�GHVFULEHG�EHORZ�VR�WKH�FDPHUDV�SURYLGH�RSWLPXP�YLHZLQJ�RI�WKH�URXWHV�LQGLFDWHG���
�
,QVWDOO�RQH�GLJLWDO�&&79�DW�HDFK�RI�WKH�IROORZLQJ�ORFDWLRQV��
�

 86�����DQG�*UHHQYLOOH�6RXWKZHVW�%\SDVV���/��/LQH��LQWHUFKDQJH��([LW�����
 86����DQG�WKH�*UHHQYLOOH�6RXWKZHVW�%\SDVV���/��/LQH��LQWHUFKDQJH�
 1&�����DQG�WKH�*UHHQYLOOH�6RXWKZHVW�%\SDVV���/��/LQH��LQWHUFKDQJH�

�
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'HWHUPLQH� WKH� H[DFW� ORFDWLRQ�RI� HDFK�GLJLWDO�&&79�FDPHUD��REWDLQ�(QJLQHHU¶V� DSSURYDO�RI� WKH�
ORFDWLRQV�� DQG� LQVWDOO� WKH� FDPHUDV�� � 7KH� (QJLQHHU�PD\� UHTXLUH� VLWH� VXUYH\V�� LQFOXGLQJ� EXW� QRW�
OLPLWHG�WR�EXFNHW�WUXFN�VXUYH\V��WR�HQVXUH�FDPHUD�FRYHUDJH�DUHDV�DUH�DFFHSWDEOH��
�
'06�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� ORFDWH�DQG�LQVWDOO�IRXU�����SHGHVWDO�PRXQW�'06V�� �'HWHUPLQH�WKH�
H[DFW�ORFDWLRQ�RI�WKH�'06V��REWDLQ�(QJLQHHU¶V�DSSURYDO�RI�WKH�ORFDWLRQ��DQG�LQVWDOO�WKH�'06V�DV�
GHVFULEHG�EHORZ��
�
,QVWDOO�RQH�'06�DW�HDFK�RI�WKH�IROORZLQJ�ORFDWLRQV��
�

 1&����QRUWKERXQG��DSSUR[LPDWHO\� WZR�PLOHV�SULRU� WR� WKH�*UHHQYLOOH�6RXWKZHVW�%\SDVV��
��/��/LQH��

 *UHHQYLOOH� 6RXWKZHVW� %\SDVV� ��/�� /LQH�� QRUWKERXQG� DSSUR[LPDWHO\� WZR�PLOHV� SULRU� WR�
WKH�86����H[LW�

 86����� HDVWERXQG� DSSUR[LPDWHO\� WZR�PLOHV� SULRU� WR� WKH�*UHHQYLOOH� 6RXWKZHVW�%\SDVV��
��/��/LQH��LQWHUFKDQJH�

 86�����ZHVWERXQG�DSSUR[LPDWHO\� WZR�PLOHV�SULRU� WR� WKH�*UHHQYLOOH�6RXWKZHVW�%\SDVV��
��/��/LQH�LQWHUFKDQJH�
�

7KH�'06V� WR�EH� LQVWDOOHG�XQGHU� WKLV�SURMHFW� VKDOO�EH�VHOHFWHG�IURP�WKH�'HSDUWPHQW¶V�4XDOLILHG�
3URGXFWV�/LVW�ORFDWHG�DW����
�

KWWSV���DSSV�QFGRW�JRY�3URGXFWV�43/��
�
(/(&75,&$/�6(59,&(�
�
,QVWDOO�QHZ�HOHFWULFDO� VHUYLFH�ZLWK����$PSV����������9$&�VHUYLFH�GURSV� IRU�HDFK� ,76�GHYLFH���
)XUQLVK� DQG� LQVWDOO� UHODWHG� LWHPV� RI�ZRUN�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR� VWDQGDUG� VL]H� MXQFWLRQ�
ER[HV�� ULVHUV�� FRQGXLW�� JX\� DVVHPEOLHV�� DQG� ZRRG� SROHV� ZLWK� DOO� QHFHVVDU\� KDUGZDUH� LQ�
DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�����
�
OTHER CODES AND STANDARDS 
 
$OO�,76�PDWHULDOV�VKDOO�FRQIRUP�WR�WKH�ODWHVW�YHUVLRQ�RI�WKH�DSSOLFDEOH�VWDQGDUGV�RI�WKH�1DWLRQDO�
(OHFWULFDO�&RGH��1(&���1DWLRQDO�(OHFWULF�0DQXIDFWXUHU
V�$VVRFLDWLRQ��1(0$���WKH�8QGHUZULWHUV
�
/DERUDWRULHV��,QF���8/���WKH�(OHFWURQLF�,QGXVWULHV�$VVRFLDWLRQ��(,$���WKH�,QWHUQDWLRQDO�0XQLFLSDO�
6LJQDO�$VVRFLDWLRQ��,06$���DQG�WKH�1DWLRQDO�(OHFWULFDO�6DIHW\�&RGH��1(6&����$OO�PDWHULDOV�DQG�
ZRUNPDQVKLS�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�RI�WKH�1(6&��VWDQGDUGV�RI�WKH�$PHULFDQ�6RFLHW\�
IRU�7HVWLQJ�DQG�0DWHULDOV��$670���$PHULFDQ�1DWLRQDO�6WDQGDUGV�,QVWLWXWH��$16,����&RPSO\�ZLWK�
DOO�IHGHUDO�ODZV��VWDWH�ODZV��DQG�FLW\�FRGHV�LQ�DFFRUGDQFH�ZLWK�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV���
�
&RQIRUP� WR� WKH� 1&'27� DQG� 1&� 6WDWHZLGH� ,7� 3ROLFLHV� DQG� 6WDQGDUGV� DV� GHVFULEHG� DW�
KWWSV���ZZZ�VFLR�QF�JRY�PLVVLRQ�LW3ROLFLHV6WDQGDUGV�DVS[���7KH�DUFKLWHFWXUH�RI�WKH�,7�PRGXOHV�

248

https://www.scio.nc.gov/mission/itPoliciesStandards.aspx


�
&���������5������� ,76�6FRSH�RI�:RUN� 3LWW�&RXQW\�

VKDOO� EH� DSSURYHG� E\�1&'27� ,7� DQG� WKH�1&�2IILFH� RI� ,QIRUPDWLRQ� 7HFKQRORJ\� DUFKLWHFWXUH�
JURXSV��
�
SUBMITTALS 
 
6XEPLW� D� ���� VHW� RI� SUHOLPLQDU\� ,76� SODQV�	� VSHFLILFDWLRQV� DQG� D� ����� VHW� RI� SURMHFW� SODQV��
LQFOXGLQJ�VSHFLILFDWLRQV�IRU�PDWHULDOV��FDWDORJ�FXWV��DQG�LQVWDOODWLRQ�DQG�WHVWLQJ�UHTXLUHPHQWV�IRU�
UHYLHZ�DQG�DFFHSWDQFH�E\�WKH�'HSDUWPHQW����1R�FRQVWUXFWLRQ�RI�WKH�,76�GHYLFHV�VKDOO�EHJLQ�XQWLO�
WKH�'HSDUWPHQW�KDV�DFFHSWHG�WKH������SODQV�DQG�VSHFLILFDWLRQV���3URYLGH�WKH�'HSDUWPHQW�ZLWK�D�
PLQLPXP�RI����ZRUNLQJ�GD\V�IRU�HDFK�UHYLHZ��
 
MATERIALS & CONSTRUCTION 
 
)XUQLVK�DQG�LQVWDOO�QHZ�PDWHULDOV�DQG�KDUGZDUH�WKDW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH������1&'27�
6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DQG�WKLV�6FRSH�RI�:RUN��
�
',*,7$/�&&79�&$0(5$6�����
�
,QVWDOO� HDFK� GLJLWDO� &&79� FDPHUD� RQ� D� ���IRRW� &ODVV� ,,,� ZRRG� SROH�� ,QVWDOO� GLJLWDO� &&79�
HTXLSPHQW� LQ� D����6�HTXLSPHQW� FDELQHW�PRXQWHG�RQ� WKH�SROH�� � ,QVWDOO� WKH� IROORZLQJ�PLQLPXP�
HTXLSPHQW�LQ�HDFK�GLJLWDO�&&79�HTXLSPHQW�FDELQHW��
�

 3RZHU� HTXLSPHQW�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� SRZHU� VXSSOLHV�� FLUFXLW� EUHDNHUV�� VXUJH�
SURWHFWRUV��DQG�RWKHU�UHODWHG�PDWHULDOV��

�
5HIHU�WR� WKH�'LJLWDO�&&79�&DPHUDV�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ� WKLV�5)3�IRU�
GHWDLOHG�PDWHULDO�VSHFLILFDWLRQV�DQG�FRQVWUXFWLRQ�UHTXLUHPHQWV��
�
/2&$/�$5($�1(7:25.�(48,30(17�
�
,QVWDOO� (WKHUQHW� VZLWFKHV� LQ� WKH� ILHOG� HTXLSPHQW� FDELQHWV� WKDW� PHHW� RU� H[FHHG� 1(06� 76���
UHTXLUHPHQWV�IRU�WHPSHUDWXUH��VKRFN��KXPLGLW\�DQG�YLEUDWLRQ�����
�
5HIHUHQFH�WKH�/RFDO�$UHD�1HWZRUN�(TXLSPHQW�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�
5)3�IRU�GHWDLOHG�PDWHULDO�VSHFLILFDWLRQV�DQG�FRQVWUXFWLRQ�UHTXLUHPHQWV��
�
'<1$0,&�0(66$*(�6,*16���
�
,QVWDOO� '06V� RQ� D� VLQJOH� VWHHO� SHGHVWDO� W\SH� VWUXFWXUH� ZLWK� ODGGHUV�� ODGGHU� VDIHW\� FDJHV�� DQG�
DFFHVV�SODWIRUPV�OHDGLQJ�WR�WKH�'06�PDLQWHQDQFH�DFFHVV�GRRU���7KH�ERWWRP�RI�HDFK�'06�VKDOO�
EH����IHHW�KLJKHU�WKDQ�WKH�KLJKHVW�SRLQW�RI�WKH�URDGZD\���,QVWDOO�'06�HTXLSPHQW�LQ�DQ�DSSURYHG�
HTXLSPHQW�FDELQHW�PRXQWHG�RQ�WKH�VWUXFWXUH���,QVWDOO�WKH�IROORZLQJ�PLQLPXP�HTXLSPHQW�LQ�HDFK�
'06�HTXLSPHQW�FDELQHW��
�
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 '06�FRQWUROOHU�
 836�DQG�SRZHU�HTXLSPHQW� LQFOXGLQJ�SRZHU�VXSSOLHV�� FLUFXLW�EUHDNHUV�� VXUJH�SURWHFWRUV��

DQG�RWKHU�UHODWHG�PDWHULDOV��
�
5HIHU�WR� WKH�'\QDPLF�0HVVDJH�6LJQ�3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ� WKLV�5)3� IRU�
GHWDLOHG�PDWHULDO�VSHFLILFDWLRQV�DQG�FRQVWUXFWLRQ�UHTXLUHPHQWV��
�
48$/,),('�352'8&76�/,67�
�
6XEPLW� D� OLVWLQJ� RI� LWHPV� LQFOXGLQJ� '\QDPLF�0HVVDJH� 6LJQV� RQ� WKH� 1&'27� ����� 4XDOLILHG�
3URGXFWV�/LVW��43/��WR�UHFHLYH�DSSURYDO�IRU�XVH�RQ�WKH�SURMHFW���&DWDORJ�FXWV�ZLOO�QRW�EH�UHTXLUHG�
IRU�LWHPV�RQ�WKH�43/���7KH�43/�ZHE�VLWH�LV���
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�VDIHW\�3DJHV�GHIDXOW�DVS[�
�
MAINTENANCE AND REPAIR REQUIREMENTS 
 
8QWLO�ILQDO�DFFHSWDQFH�RI�WKH�SURMHFW�E\�WKH�1&'27��PDLQWDLQ�DQG�UHSDLU�WKH�,76�GHYLFHV�ZLWKLQ�
WKH� SURMHFW� VFRSH�� $IWHU� ILQDO� DFFHSWDQFH� RI� WKH� SURMHFW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH�
UHVSRQVLEOH�IRU�UHSDLULQJ�WKH�V\VWHP�GXH�WR�IDXOW\�PDWHULDOV�RU�ZRUNPDQVKLS�LQ�DFFRUGDQFH�ZLWK�
WKH�7ZHOYH�0RQWK�*XDUDQWHH�3URMHFW�6SHFLDO�3URYLVLRQ� IRXQG�HOVHZKHUH� LQ� WKLV�5)3�RU� ORQJHU�
ZDUUDQW\�SHULRG�RIIHUHG�E\�WKH�'HVLJQ�%XLOG�7HDP���
�
3/$1�2)�5(&25'�'2&80(17$7,21�
��
3UHSDUH�DQG�VXEPLW�WR�WKH�'HSDUWPHQW�3ODQ�RI�5HFRUG��325��GRFXPHQWDWLRQ�WKDW�GHSLFWV�WKH�,76�
GHYLFH� ORFDWLRQV�� � 6XEPLW� ILQDO� 325� GRFXPHQWDWLRQ� LQ� HOHFWURQLF� DQG� KDUG� FRS\� IRUPDW� IRU�
DFFHSWDQFH�E\�WKH�'HSDUWPHQW���3URYLGH�HOHFWURQLF�SODQV�LQ�0LFUR6WDWLRQ��ODWHVW�UHOHDVH�LQ�XVH�E\�
WKH�'HSDUWPHQW��IRUPDW�RQ�&'���6XEPLW�KDUG�FRS\�GRFXPHQWDWLRQ�RQ����;����LQFK�SODQ�VKHHWV���
325�GRFXPHQWDWLRQ�VKDOO�LQFOXGH�WKH�ILQDO�ORFDWLRQ�DQG�GHSWK�RI�FRQGXLWV��ZLULQJ�H[WHUQDO�WR�WKH�
FDELQHWV�� � ,QFOXGH� LQ� WKH� 325� GRFXPHQWDWLRQ� UHDO� ZRUOG� FRRUGLQDWHV� IRU� DOO� ,76� GHYLFHV� DQG�
HTXLSPHQW�FDELQHWV�LQVWDOOHG�RU�XWLOL]HG�XQGHU�WKLV�SURMHFW���3URYLGH�WKH�FRRUGLQDWHV�LQ�IHHW�XQLWV�
XVLQJ� WKH� 1RUWK� &DUROLQD� 6WDWH� 3ODQH� FRRUGLQDWH� V\VWHP� ������ 1RUWK� $PHULFDQ� 'DWXP� DOVR�
NQRZQ�DV�1$'�¶������)XUQLVK�FRRUGLQDWHV�WKDW�GR�QRW�GHYLDWH�PRUH�WKDQ�����IHHW�LQ�WKH�KRUL]RQWDO�
SODQH� DQG� ���� IHHW� LQ� WKH� YHUWLFDO� SODQH�� �*OREDO� SRVLWLRQLQJ� V\VWHP� �*36�� HTXLSPHQW� DEOH� WR�
REWDLQ�WKH�FRRUGLQDWH�GDWD�ZLWKLQ�WKHVH�WROHUDQFHV�PD\�EH�XVHG��
�
7(67,1*�
�
'HYHORS�XQLW�DQG�V\VWHP�WHVW�SODQV�DQG�SURFHGXUHV�IRU�WKH�'06V�DQG�GLJLWDO�&&79V�DQG�VXEPLW�
WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�DFFHSWDQFH���&RQGXFW�XQLW�DQG�V\VWHP�WHVWV�DFFRUGLQJ�WR�DSSURYHG�
WHVW� SODQV� DQG� SURFHGXUHV�� � 3URYLGH� DOO� QHFHVVDU\� WHVW� HTXLSPHQW�� � ,Q� FDVH� RI� IDLOXUHV� DQG�
VXEVWDQGDUG�SHUIRUPDQFH�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO� LGHQWLI\�WKH�FDXVH��UHSDLU�RU�UHSODFH�WKH�
IDXOW\�SDUWV�DQG�FRPSRQHQWV�DQG�UHSHDW�WKH�WHVW�� �,I�WKH�SUREOHP�SHUVLVWV��WKH�HQWLUH�XQLW�FDXVLQJ�
WKH�SUREOHP�VKDOO�EH�UHSODFHG�SULRU�WR�UHWHVW���$IWHU�VXFFHVVIXO�FRPSOHWLRQ�RI�DOO�XQLW�DQG�V\VWHP�
WHVWV�� VXEPLW� WKH� WHVW� UHSRUWV� DORQJ� ZLWK� WKH� UHFRUG� RI� UHSDLUV� DQG� SDUW� UHSODFHPHQWV� WR� WKH�
(QJLQHHU��
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(526,21�$1'�6(',0(17$7,21�&21752/�6&23(�2)�:25.��������������

�
7KH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�VKDOO�UHYLHZ�DQG�DFFHSW�DOO�(URVLRQ�DQG�6HGLPHQWDWLRQ�
&RQWURO� 3ODQV�� �&OHDULQJ�	�*UXEELQJ� DQG�)LQDO�*UDGH�5HOHDVH� IRU�&RQVWUXFWLRQ� �5)&��(URVLRQ�
&RQWURO� 3ODQV� VKDOO� EH� VXEPLWWHG� WR� DOO�1&'27� SHUVRQQHO� OLVWHG� LQ� WKH�'HVLJQ�%XLOG�6XEPLWWDO�
*XLGHOLQHV�EHIRUH�DQ\�ODQG�GLVWXUELQJ�DFWLYLWLHV��LQFOXGLQJ�FOHDULQJ�DQG�JUXEELQJ��FDQ�FRPPHQFH���
,I�WKH�'HVLJQ�%XLOG�7HDP�FKRRVHV�WR�SHUIRUP�WKH�ZRUN�LQ�GLVFUHWH�VHFWLRQV��WKHQ�D�FRPSOHWH�VHW�RI�
&OHDULQJ�	�*UXEELQJ�DQG�)LQDO�*UDGH�5)&�(URVLRQ�&RQWURO�3ODQV� VKDOO�EH�VXEPLWWHG��DFFHSWHG��
DQG�GLVWULEXWHG�DV�QRWHG�DERYH�SULRU�WR�ODQG�GLVWXUELQJ�DFWLYLWLHV��LQFOXGLQJ�FOHDULQJ�DQG�JUXEELQJ��
FRPPHQFLQJ�LQ�WKDW�VHFWLRQ�� �1R�ODQG�GLVWXUELQJ�DFWLYLWLHV�� LQFOXGLQJ�FOHDULQJ�DQG�JUXEELQJ��VKDOO�
RFFXU� LQ� DQ\� ORFDWLRQ� WKDW� GRHV� QRW� KDYH� DFFHSWHG�&OHDULQJ�	�*UXEELQJ� DQG� )LQDO�*UDGH�5)&�
(URVLRQ�&RQWURO�3ODQV���5HIHU�WR�WKH�PRVW�UHFHQW�YHUVLRQ�RI�WKH�1&'(15���(URVLRQ�DQG�6HGLPHQW�
&RQWURO�3ODQQLQJ�DQG�'HVLJQ�0DQXDO�IRU�HURVLRQ�FRQWURO�GHVLJQ�JXLGHOLQHV�QRW�DGGUHVVHG�LQ�WKLV�
6FRSH�RI�:RUN��
�
7R�HQVXUH�DGKHUHQFH�ZLWK�WKH�$XJXVW���������1&*��������*HQHUDO�&RQVWUXFWLRQ�3HUPLW��LVVXHG�
E\� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� (QYLURQPHQW� DQG� 1DWXUDO� 5HVRXUFHV�� 'LYLVLRQ� RI�:DWHU�
5HVRXUFHV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�IRUPDOO\�VXEPLW�D�SURMHFW�ZLGH�9HJHWDWLRQ�0DQDJHPHQW�
3URFHGXUH� IRU� WKH� 'HSDUWPHQW¶V� UHYLHZ� DQG� DFFHSWDQFH� SULRU� WR� DQ\� ODQG� GLVWXUELQJ� DFWLYLWLHV���
$IWHU�WKLV�LQLWLDO�UHYLHZ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQFXUUHQWO\�SURYLGH�WKH�5HVLGHQW�(QJLQHHU�
DQG� 5RDGVLGH� (QYLURQPHQWDO� )LHOG� 2SHUDWLRQV� (QJLQHHU� XSGDWHG� YHUVLRQV� RI� WKH� 9HJHWDWLRQ�
0DQDJHPHQW� 3URFHGXUH� RQ� D� PRQWKO\� EDVLV�� 7KHVH� XSGDWHG� YHUVLRQV� ZLOO� QRW� UHTXLUH� IRUPDO�
VXEPLWWDO�WR�WKH�'HVLJQ�%XLOG�8QLW��EXW�ZLOO�EH�VXEMHFW�WR�UHYLHZ�FRPPHQWV�E\�WKH�DIRUHPHQWLRQHG�
ILHOG� SHUVRQQHO��$OO� YHUVLRQV�RI� WKH�9HJHWDWLRQ�0DQDJHPHQW�3URFHGXUH�VKDOO� LQFOXGH��EXW�QRW�EH�
OLPLWHG� WR�� SURYLVLRQV� IRU� WKH� HDUO\� HVWDEOLVKPHQW� RI� JUDVVHV� �� YHJHWDWLRQ�� DQG� SURFHGXUH� DQG�
VFKHGXOH�GHWDLOV�IRU�IHUWLOL]HU�WRSGUHVVLQJ��VXSSOHPHQWDO�VHHGLQJ��PRZLQJ�DQG�UHSDLU�VHHGLQJ��7KH�
9HJHWDWLRQ� 0DQDJHPHQW� 3URFHGXUH� VKDOO� EH� FORVHO\� FRRUGLQDWHG� ZLWK� WKH� JUDGLQJ� DQG� KDXOLQJ�
RSHUDWLRQV�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� D� QDUUDWLYH� RYHUYLHZ� RI� WKH� 9HJHWDWLRQ�
0DQDJHPHQW�3URFHGXUH�LQ�WKH�7HFKQLFDO�3URSRVDO��
�
)URP� WKH� EHJLQQLQJ� WKURXJK� WKH� HQG� RI� FRQVWUXFWLRQ�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDLQWDLQ�
FRPSUHKHQVLYH� ³UHG�OLQH´� $V�%XLOW� 3ODQV� WKDW� GHWDLO� ZKHQ� DQG� ZKHUH� SHUPDQHQW� �� WHPSRUDU\� ��
UHSDLU�VHHGLQJ�DQG�WRSGUHVVLQJ�KDYH�EHHQ�SHUIRUPHG��
�
(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�VKDOO�DW�D�PLQLPXP�DGGUHVV�WKH�IROORZLQJ��
�
,� &RPSOHWH�6HW�RI�3ODQV�
�

$� &OHDULQJ�DQG�*UXEELQJ�3KDVH�
�

�� 8VH�FRUUHFW�1&'27�V\PERORJ\��
�� 3URWHFW� H[LVWLQJ� GUDLQDJH� VWUXFWXUH� LQOHWV� ZLWK� 5RFN� ,QOHW� 6HGLPHQW� 7UDS� 7\SH� µ$¶�

�5,67�$���5RFN� ,QOHW� 6HGLPHQW�7UDS�7\SH� µ&¶� �5,67�&���5RFN�3LSH� ,QOHW�6HGLPHQW�
7UDS�7\SH�µ$¶��3,67�$���HWF��
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�� 8WLOL]H�DGHTXDWH�SHULPHWHU�FRQWUROV��WHPSRUDU\�VLOW�GLWFKHV��76'���WHPSRUDU\�VLOW�IHQFH�
�76)���HWF����

�� 8WLOL]H� VNLPPHU� EDVLQV�� LQILOWUDWLRQ� EDVLQV� DQG� URFN� PHDVXUHV� ZLWK� VHGLPHQW� FRQWURO�
VWRQH� �7HPSRUDU\� 5RFN� 6HGLPHQW� 'DP� 7\SH� µ%¶� �756'�%��� 7HPSRUDU\� 5RFN� 6LOW�
&KHFN�7\SH�µ$¶��756&�$���HWF���DW�GUDLQDJH�RXWOHWV��

�� 7DNH� LQWR� DFFRXQW� WRSRJUDSK\� DQG� VKRZ� H[LVWLQJ� FRQWRXU� OLQHV� RQ� &OHDULQJ� 	�
*UXEELQJ�3ODQV�RQO\��

�� 6KRZ����IRRW�(QYLURQPHQWDOO\�6HQVLWLYH�$UHD��(6$��DURXQG�DOO�MXULVGLFWLRQDO�VWUHDPV�
RQ�&OHDULQJ�	�*UXEELQJ�3ODQV�RQO\��

�� 8WLOL]H�7HPSRUDU\�5RFN�6LOW�&KHFNV�7\SH�µ%¶��756&�%��WR�UHGXFH�YHORFLW\�LQ�H[LVWLQJ�
GLWFKHV�ZLWK� VSDFLQJ� RI� ���� IHHW� GLYLGHG� E\� SHUFHQWDJH� RI� GLWFK� JUDGH�� �$OVR� XWLOL]H�
756&�%¶V�LQ�SURSRVHG�76'¶V�DQG�WHPSRUDU\�GLYHUVLRQV��7'���

�� 3URWHFW� H[LVWLQJ� VWUHDPV�� GR� QRW� SODFH� HURVLRQ� FRQWURO� GHYLFHV� LQ� OLYH� VWUHDPV�XQOHVV�
SHUPLWWHG�E\� WKH�'LYLVLRQ�RI�:DWHU�5HVRXUFHV�����&HUWLILFDWLRQ�DQG�WKH�$UP\�&RUSV�
RI�(QJLQHHUV�����3HUPLW��

�� 3URYLGH� DGHTXDWH� VLOW� VWRUDJH� IRU� ����� FXELF� IHHW� SHU� GLVWXUEHG� DFUH� DQG� VHGLPHQW�
EDVLQV� VKDOO� EH� VL]HG� ZLWK� VXUIDFH� DUHD� HTXDO� WR� ���� VTXDUH� IHHW� SHU� FXELF� IRRW� SHU�
VHFRQG��FIV��RI�WKH�SHDN�LQIORZ�UDWH��4����XVLQJ����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15�
��(URVLRQ�DQG�6HGLPHQW�&RQWURO�3ODQQLQJ�DQG�'HVLJQ�0DQXDO�RU�12$$¶V�1DWLRQDO�
:HDWKHU�6HUYLFH�ZHE�VLWH�KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV��IRU�SDUWLDO�GXUDWLRQ�
�$5,��WLPH�VHULHV�W\SH����$�6HGLPHQW�%DVLQ�'HVLJQHU�6SUHDGVKHHW�ZLOO�EH�SURYLGHG�E\�
WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�XSRQ�UHTXHVW��

��� 6NLPPHU�%DVLQV� VKDOO�SURYLGH�DGHTXDWH� VLOW� VWRUDJH� IRU������FXELF�IHHW�SHU�GLVWXUEHG�
DFUH�ZLWK�VXUIDFH�DUHD�HTXDO�WR�����VTXDUH�IHHW�SHU�FXELF�IRRW�SHU�VHFRQG��FIV��RI�WKH�
SHDN�LQIORZ�UDWH��4����XVLQJ�WKH����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15���(URVLRQ�DQG�
6HGLPHQW� &RQWURO� 3ODQQLQJ� DQG� 'HVLJQ� 0DQXDO� RU� 12$$¶V� 1DWLRQDO� :HDWKHU�
6HUYLFH� ZHE� VLWH� KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV�� IRU� SDUWLDO� GXUDWLRQ� �$5,��
WLPH� VHULHV� W\SH��� � 6NLPPHU�%DVLQV� VKDOO� EH� GHVLJQHG� WR� GHZDWHU� LQ� �� WR� �� GD\V�� � $�
6NLPPHU� %DVLQ� 'HVLJQHU� 6SUHDGVKHHW� ZLOO� EH� SURYLGHG� E\� WKH� 1&'27� 5RDGVLGH�
(QYLURQPHQWDO�8QLW�XSRQ�UHTXHVW��

��� ,QILOWUDWLRQ�%DVLQV�VKDOO�SURYLGH�DGHTXDWH�VLOW�VWRUDJH�IRU������FXELF�IHHW�SHU�GLVWXUEHG�
DFUH�ZLWK�VXUIDFH�DUHD�HTXDO�WR�����VTXDUH�IHHW�SHU�FXELF�IRRW�SHU�VHFRQG��FIV��RI�WKH�
SHDN�LQIORZ�UDWH��4����XVLQJ�WKH����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15���(URVLRQ�DQG�
6HGLPHQW� &RQWURO� 3ODQQLQJ� DQG� 'HVLJQ� 0DQXDO� RU� 12$$¶V� 1DWLRQDO� :HDWKHU�
6HUYLFH� ZHE� VLWH� KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV�� IRU� SDUWLDO� GXUDWLRQ� �$5,��
WLPH�VHULHV�W\SH����,QILOWUDWLRQ�%DVLQV�VKDOO�EH�GHVLJQHG�WR�GHZDWHU�LQ�WKUHH�GD\V�RU�OHVV���
,QILOWUDWLRQ�%DVLQV� VKDOO�QRW�EH�SODFHG� LQ�FXW�GLWFKHV�DQG�VKDOO�RQO\�EH�SODFHG�LQ�DUHDV�
ZKHUH�6NLPPHU�%DVLQV�ZLOO�QRW�KDYH�SRVLWLYH�GUDLQDJH��$Q�,QILOWUDWLRQ�%DVLQ�'HVLJQHU�
6SUHDGVKHHW� ZLOO� EH� SURYLGHG� E\� WKH� 1&'27� 5RDGVLGH� (QYLURQPHQWDO� 8QLW� XSRQ�
UHTXHVW��

��� 'HVLJQ�5LVHU�%DVLQV�WR�WKH�IROORZLQJ�VWDQGDUGV��
D� 6XUIDFH�$UHD�VKDOO�EH�GHWHUPLQHG�E\�(TXDWLRQ�$��VT��IHHW�� �4����FIV��������
E� 9ROXPH� UHTXLUHPHQW� VKDOO� EH� ����� FXELF� IHHW� SHU� GLVWXUEHG� DFUH� GUDLQLQJ� WR� WKH�
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G� 7KH� ULVHU� SLSH� VKDOO� EH� QRQ�SHUIRUDWHG�ZLWK�D� VNLPPHU�DWWDFKHG� WR� WKH�ERWWRP�RI�
WKH�SLSH��RQH�IRRW�IURP�WKH�ERWWRP�RI�WKH�EDVLQ���

H� 6HH�1&'(15��(URVLRQ�DQG�6HGLPHQW�&RQWURO�3ODQQLQJ�DQG�'HVLJQ�0DQXDO� IRU�
DGGLWLRQDO�GHVLJQ�FULWHULD��

��� 7KH�PLQLPXP�DQG�PD[LPXP�OHQJWK�WR�ZLGWK�UDWLR�RI�DOO�6HGLPHQW�%DVLQV�VKDOO�EH�����
DQG������UHVSHFWLYHO\��

��� &RLU� )LEHU� %DIIOHV� VKDOO� EH� LQVWDOOHG� LQ� DOO� VLOW� EDVLQV� DQG� VHGLPHQW� GDPV� DW� GUDLQDJH�
RXWOHWV��)RU�VLOW�EDVLQV�ZLWK�D����IRRW�RU�ORQJHU�OHQJWK��WKUHH�&RLU�)LEHU�%DIIOHV�VKDOO�EH�
LQVWDOOHG�ZLWK�D�VSDFLQJ�RI�����WKH�EDVLQ�OHQJWK��)RU�VLOW�EDVLQV�ZLWK�D�OHQJWK�OHVV�WKDQ�
���IHHW��D�PLQLPXP�RI�WZR�&RLU�)LEHU�%DIIOHV�VKDOO�EH�LQVWDOOHG��ZLWK�D�VSDFLQJ�RI�����
WKH�EDVLQ� OHQJWK��7KH�'HVLJQ�%XLOG�7HDP�ZLOO�QRW�EH�UHTXLUHG�WR�VKRZ�WKH�LQGLYLGXDO�
EDIIOHV� RQ� WKH� (URVLRQ� &RQWURO� 3ODQV�� EXW� VKDOO� EH� UHTXLUHG� WR� LQFRUSRUDWH� WKH� &RLU�
)LEHU�%DIIOH�'HWDLO�RQ�WKH�(URVLRQ�&RQWURO�3ODQV��

��� ,QFOXGH�DQ\�FXOYHUW�DQG���RU�SLSH�FRQVWUXFWLRQ�VHTXHQFH�SODQ�VKHHWV�LQ�WKH�&OHDULQJ�	�
*UXEELQJ�3ODQV��DOO�SLSHV����LQFKHV�RU�ODUJHU��RU�DQ\�FRPELQDWLRQ�RI�SLSHV�WKDW�WRWDO����
LQFKHV� RU� PRUH� VKDOO� UHTXLUH� D� FRQVWUXFWLRQ� VHTXHQFH�� � 3ULRU� WR� LQVWDOODWLRQ� RI� SLSHV�
VPDOOHU� WKDQ� ��� LQFKHV� LQ� MXULVGLFWLRQDO� DUHDV�� WKH�'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� D�
SKDVLQJ� SODQ� IRU�PDQDJLQJ� WKH�ZDWHUFRXUVH� WR� WKH�5HVLGHQW�(QJLQHHU� IRU� UHYLHZ�DQG�
DFFHSWDQFH�� � 7KH� SKDVLQJ� SODQ� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH� %HVW� 0DQDJHPHQW�
3UDFWLFHV�IRU�&RQVWUXFWLRQ�DQG�0DLQWHQDQFH�$FWLYLWLHV��

��� 'XULQJ�FRQVWUXFWLRQ��SURYLGH�WHPSRUDU\�VHGLPHQW�EDVLQV�WKDW�GHZDWHU�IURP�WKH�VXUIDFH�
DW�DOO�SHUPDQHQW�VWRUPZDWHU�GHYLFHV��

��� 8WLOL]H� &RLU� )LEHU� :DWWOHV� ZLWK� 3RO\DFU\ODPLGH� �3$0�� DQG� �� RU� 756&�$V� ZLWK�
0DWWLQJ� DQG� 3$0� LQ� WHPSRUDU\� DQG� SHUPDQHQW�� H[LVWLQJ� DQG� SURSRVHG� GLWFKHV� DW� D�
VSDFLQJ�RI���� IHHW� LQ�DUHDV�ZKHUH�VHGLPHQW�EDVLQV�DUH�QRW�IHDVLEOH�DW�GUDLQDJH�RXWOHWV�
DQG� LQ� DUHDV� ZKHUH� VHGLPHQW� EDVLQV� DW� GUDLQDJH� RXWOHWV� ZLWK� VHGLPHQW� WUDSV� �L�H���
3,67�$�� 5,67�$�� HWF���� FDQQRW� EH� SURSHUO\� VL]HG� WR� VXUIDFH� DUHD� DQG� �� RU� VHGLPHQW�
VWRUDJH�UHTXLUHPHQWV�GXH�WR�VDIHW\�FRQFHUQV��ULJKW�RI�ZD\�UHVWULFWLRQV��XWLOLW\�FRQIOLFWV��
RU�RWKHU�FRQVWUXFWLRQ�OLPLWDWLRQV�DSSURYHG�E\�WKH�5RDGVLGH�(QYLURQPHQWDO�8QLW��

��� 3ODFH�D�GHYLFH�XWLOL]LQJ�3$0�DW�DOO�VHGLPHQW�EDVLQ�LQOHWV��
��� $W�D�PD[LPXP�VSDFLQJ�RI�����IHHW�DQG�DV�GLUHFWHG��XWLOL]H�&RLU�)LEHU�:DWWOH�GUDLQDJH�

EUHDNV�LQ�VLOW�IHQFH��
��� 'R�QRW�SODFH�HURVLRQ�FRQWURO�GHYLFHV�WKDW�UHTXLUH�H[FDYDWLRQ��L�H��VHGLPHQW�EDVLQV��VLOW�

GLWFKHV��HWF���LQ�ZHWODQGV�RU�EXIIHU�]RQHV��
��� :LWKLQ� WKH� HQWLUH� SURMHFW� OLPLWV�� SURYLGH� GLVWXUEHG� DQG�XQGLVWXUEHG�GUDLQDJH� DUHDV� LQ�

0LFUR6WDWLRQ�)RUPDW��
��� )RU�DOO�GUDLQDJH�RXWOHWV�ZKHUH�WKH�UXQRII�FDQQRW�EH�WUHDWHG�ZLWK�D�VHGLPHQW�EDVLQ�DQG���

RU� WKH� VHGLPHQW� EDVLQ� FDQQRW� EH� FRQVWUXFWHG� WR� WKH� UHTXLUHG� VHGLPHQW� VWRUDJH� RU�
VXUIDFH�DUHD�UHTXLUHPHQWV��SURYLGH�D�ZULWWHQ�H[SODQDWLRQ��

��� $OO�SHULPHWHU�6HGLPHQW�%DVLQV�VKDOO�EH�SODFHG�RXWVLGH�RI�ILOO�VORSHV��
�
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%�� )LQDO�*UDGH�3KDVH�
�

�� 8VH�FRUUHFW�1&'27�V\PERORJ\��
�� 3URWHFW� H[LVWLQJ� DQG� SURSRVHG� GUDLQDJH� VWUXFWXUH� LQOHWV� ZLWK� 5,67�$�� 5,67�&���

3,67�$��HWF��
�� 8WLOL]H�DGHTXDWH�SHULPHWHU�FRQWUROV��76'��76)��HWF����
�� 8WLOL]H�756&�%¶V�WR�UHGXFH�YHORFLW\�LQ�H[LVWLQJ�DQG�SURSRVHG�GLWFKHV�ZLWK�VSDFLQJ�RI�

���� IHHW� GLYLGHG� E\� SHUFHQWDJH� RI� GLWFK� JUDGH�� �$OVR� XWLOL]H� 756&�%¶V� LQ� SURSRVHG�
76'¶V�DQG�7'¶V��

�� 8WLOL]H�WHPSRUDU\�VORSH�GUDLQV�DQG�HDUWK�EHUPV�DW�WRS�RI�ILOO�VORSHV���IHHW�RU�KLJKHU�DQG�
D�ILOO�VORSH�JUDGH�RI�����RU�VWHHSHU��RU�ZKHUH�WKHUH�DUH�VXSHUHOHYDWLRQV�DERYH������DQG�
ILOOV�DUH�JUHDWHU�WKDQ���IHHW���0D[LPXP�VORSH�GUDLQ�VSDFLQJ�VKDOO�EH�����IHHW��

�� 8WLOL]H�URFN�HQHUJ\�GLVVLSDWHU�DQG���RU�VLOW�EDVLQ�DW�RXWOHW�RI�VORSH�GUDLQ��
�� 'HYLFHV�DW�DOO�GUDLQDJH�WXUQRXWV�VKDOO�XWLOL]H�LQILOWUDWLRQ��VNLPPHU��RU�VHGLPHQW�FRQWURO�

VWRQH� �756'�%�� 756&�$�� HWF��� DQG� D� VSLOOZD\� ZLWK� DQ� DGHTXDWHO\� GHVLJQHG� EDVH�
OHQJWK�WR�GLVWULEXWH�RXWIORZ��

�� 3URYLGH� DGHTXDWH� VLOW� VWRUDJH� IRU� ����� FXELF� IHHW� SHU� GLVWXUEHG� DFUH� DQG� VHGLPHQW�
EDVLQV� VKDOO� EH� VL]HG� ZLWK� VXUIDFH� DUHD� HTXDO� WR� ���� VTXDUH� IHHW� SHU� FXELF� IRRW� SHU�
VHFRQG��FIV��RI�WKH�SHDN�LQIORZ�UDWH��4����XVLQJ����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15�
��(URVLRQ�DQG�6HGLPHQW�&RQWURO�3ODQQLQJ�DQG�'HVLJQ�0DQXDO�RU�12$$¶V�1DWLRQDO�
:HDWKHU�6HUYLFH�ZHE�VLWH�KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV��IRU�SDUWLDO�GXUDWLRQ�
�$5,��WLPH�VHULHV�W\SH����$�6HGLPHQW�%DVLQ�'HVLJQHU�6SUHDGVKHHW�ZLOO�EH�SURYLGHG�E\�
1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�XSRQ�UHTXHVW��

�� 6NLPPHU�%DVLQV� VKDOO�SURYLGH�DGHTXDWH� VLOW� VWRUDJH� IRU������FXELF�IHHW�SHU�GLVWXUEHG�
DFUH�ZLWK�VXUIDFH�DUHD�HTXDO�WR�����VTXDUH�IHHW�SHU�FXELF�IRRW�SHU�VHFRQG��FIV��RI�WKH�
SHDN�LQIORZ�UDWH��4����XVLQJ�WKH����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15���(URVLRQ�DQG�
6HGLPHQW� &RQWURO� 3ODQQLQJ� DQG� 'HVLJQ� 0DQXDO� RU� 12$$¶V� 1DWLRQDO� :HDWKHU�
6HUYLFH� ZHE� VLWH� KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV�� IRU� SDUWLDO� GXUDWLRQ� �$5,��
WLPH� VHULHV� W\SH��� � $� 6NLPPHU� %DVLQ� 'HVLJQHU� 6SUHDGVKHHW� ZLOO� EH� SURYLGHG� E\� WKH�
1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�XSRQ�UHTXHVW��

��� ,QILOWUDWLRQ�%DVLQV�VKDOO�SURYLGH�DGHTXDWH�VLOW�VWRUDJH�IRU������FXELF�IHHW�SHU�GLVWXUEHG�
DFUH�ZLWK�VXUIDFH�DUHD�HTXDO�WR�����VTXDUH�IHHW�SHU�FXELF�IRRW�SHU�VHFRQG��FIV��RI�WKH�
SHDN�LQIORZ�UDWH��4����XVLQJ�WKH����\HDU�SHDN�UDLQIDOO�GDWD��1&'(15���(URVLRQ�DQG�
6HGLPHQW� &RQWURO� 3ODQQLQJ� DQG� 'HVLJQ� 0DQXDO� RU� 12$$¶V� 1DWLRQDO� :HDWKHU�
6HUYLFH� ZHE� VLWH� KWWS���GLSSHU�QZV�QRDD�JRY�KGVF�SIGV�� IRU� SDUWLDO� GXUDWLRQ� �$5,��
WLPH�VHULHV�W\SH����,QILOWUDWLRQ�%DVLQV�VKDOO�EH�GHVLJQHG�WR�GHZDWHU�LQ�WKUHH�GD\V�RU�OHVV���
,QILOWUDWLRQ�%DVLQV� VKDOO�QRW�EH�SODFHG� LQ�FXW�GLWFKHV�DQG�VKDOO�RQO\�EH�SODFHG�LQ�DUHDV�
ZKHUH�6NLPPHU�%DVLQV�ZLOO�QRW�KDYH�SRVLWLYH�GUDLQDJH���$Q�,QILOWUDWLRQ�%DVLQ�'HVLJQHU�
6SUHDGVKHHW� ZLOO� EH� SURYLGHG� E\� WKH� 1&'27� 5RDGVLGH� (QYLURQPHQWDO� 8QLW� XSRQ�
UHTXHVW��

��� 'HVLJQ�5LVHU�%DVLQV�WR�WKH�IROORZLQJ�VWDQGDUGV��
D� 6XUIDFH�$UHD�VKDOO�EH�GHWHUPLQHG�E\�(TXDWLRQ�$��VT��IHHW�� �4����FIV��������
E� 9ROXPH� UHTXLUHPHQW� VKDOO� EH� ����� FXELF� IHHW� SHU� GLVWXUEHG� DFUH� GUDLQLQJ� WR� WKH�
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G� 7KH� ULVHU� SLSH� VKDOO� EH� QRQ�SHUIRUDWHG�ZLWK�D� VNLPPHU�DWWDFKHG� WR� WKH�ERWWRP�RI�
WKH�SLSH��RQH�IRRW�IURP�WKH�ERWWRP�RI�WKH�EDVLQ���

H� 6HH�1&'(15��(URVLRQ�DQG�6HGLPHQW�&RQWURO�3ODQQLQJ�DQG�'HVLJQ�0DQXDO� IRU�
DGGLWLRQDO�GHVLJQ�FULWHULD��

��� 3URYLGH� PDWWLQJ� IRU� HURVLRQ� FRQWURO� LQ� DOO� GLWFK� OLQHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�
WHPSRUDU\�GLWFK�OLQHV��7'V��XWLOL]HG�WR�GLYHUW�RIIVLWH�UXQRII�DURXQG�FRQVWUXFWLRQ�DUHDV��
ZKHUH�WKH�YHORFLW\�LV�JUHDWHU�WKDQ�����IHHW���VHF��DQG�WKH�VKHDU�VWUHVV�LV������SVI�RU�OHVV���
)RU�GLWFK�OLQHV�ZLWK�D�VKHDU�VWUHVV�DERYH������SVI��3HUPDQHQW�6RLO�5HLQIRUFHPHQW�0DW�
RU�5LS�5DS�VKDOO�EH�XWLOL]HG��

��� 8QOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�5RDGVLGH�(QYLURQPHQWDO�)LHOG�2SHUDWLRQV�(QJLQHHU��
SURYLGH�PDWWLQJ�IRU�HURVLRQ�FRQWURO�RQ�DOO�VORSHV��FXW�DQG�ILOO�� WKDW�DUH�����RU�VWHHSHU�
DQG�D�KHLJKW�RI�ILYH�IHHW�RU�KLJKHU��

��� $ORQJ�DOO�VORSHV��FXW�DQG�ILOO��WKDW�DUH����IHHW�RU�KLJKHU��SODFH�SDUDOOHO�URZV�RI����LQFK�
([FHOVLRU�:DWWOHV�DW�D�VSDFLQJ�KHLJKW�RI����IHHW��

��� 7KH�PLQLPXP�DQG�PD[LPXP�OHQJWK�WR�ZLGWK�UDWLR�RI�DOO�6HGLPHQW�%DVLQV�VKDOO�EH�����
DQG������UHVSHFWLYHO\��

��� &RLU� )LEHU� %DIIOHV� VKDOO� EH� LQVWDOOHG� LQ� DOO� VLOW� EDVLQV� DQG� VHGLPHQW� GDPV� DW� GUDLQDJH�
RXWOHWV��)RU�VLOW�EDVLQV�ZLWK�D����IRRW�RU�ORQJHU�OHQJWK��WKUHH�&RLU�)LEHU�%DIIOHV�VKDOO�EH�
LQVWDOOHG�ZLWK�D�VSDFLQJ�RI�����WKH�EDVLQ�OHQJWK��)RU�VLOW�EDVLQV�ZLWK�D�OHQJWK�OHVV�WKDQ�
���IHHW��D�PLQLPXP�RI�WZR�&RLU�)LEHU�%DIIOHV�VKDOO�EH�LQVWDOOHG��ZLWK�D�VSDFLQJ�RI�����
WKH�EDVLQ� OHQJWK��7KH�'HVLJQ�%XLOG�7HDP�ZLOO�QRW�EH�UHTXLUHG�WR�VKRZ�WKH�LQGLYLGXDO�
EDIIOHV� RQ� WKH� (URVLRQ� &RQWURO� 3ODQV�� EXW� VKDOO� EH� UHTXLUHG� WR� LQFRUSRUDWH� WKH� &RLU�
)LEHU�%DIIOH�'HWDLO�RQ�WKH�(URVLRQ�&RQWURO�3ODQV��

��� 'XULQJ�FRQVWUXFWLRQ��SURYLGH�WHPSRUDU\�VHGLPHQW�EDVLQV�WKDW�GHZDWHU�IURP�WKH�VXUIDFH�
DW�DOO�SHUPDQHQW�VWRUPZDWHU�GHYLFHV��

��� 8WLOL]H�&RLU�:DWWOHV�ZLWK�3RO\DFU\ODPLGH��3$0��DQG���RU�756&�$V�ZLWK�PDWWLQJ�DQG�
3$0� LQ� WHPSRUDU\� DQG�SHUPDQHQW�� H[LVWLQJ�DQG�SURSRVHG�GLWFKHV�DW�D� VSDFLQJ�RI����
IHHW� LQ� DUHDV�ZKHUH� VHGLPHQW� EDVLQV� DUH� QRW� IHDVLEOH�DW�GUDLQDJH�RXWOHWV�� DQG� LQ�DUHDV�
ZKHUH�VHGLPHQW�EDVLQV�DW�GUDLQDJH�RXWOHWV�ZLWK�VHGLPHQW�WUDSV��L�H��3,67�$��5,67�$��
HWF���FDQQRW�EH�SURSHUO\�VL]HG�WR�VXUIDFH�DUHD�DQG���RU�VHGLPHQW�VWRUDJH�UHTXLUHPHQWV�
GXH�WR�VDIHW\�FRQFHUQV��ULJKW�RI�ZD\�UHVWULFWLRQV��XWLOLW\�FRQIOLFWV��RU�RWKHU�FRQVWUXFWLRQ�
OLPLWDWLRQV�DSSURYHG�E\�WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW��

��� 3ODFH�GHYLFH�XWLOL]LQJ�3$0�DW�DOO�VHGLPHQW�EDVLQ�LQOHWV��
��� $W�D�PD[LPXP�VSDFLQJ�RI�����IHHW�DQG�DV�GLUHFWHG��XWLOL]H�&RLU�)LEHU�:DWWOH�GUDLQDJH�

EUHDNV�LQ�VLOW�IHQFH��
��� 'R�QRW�SODFH�HURVLRQ�FRQWURO�GHYLFHV� WKDW� UHTXLUH�H[FDYDWLRQ��L�H��EDVLQV��VLOW�GLWFKHV��

HWF���LQ�ZHWODQGV�RU�EXIIHU�]RQHV��
��� :LWKLQ� WKH� HQWLUH� SURMHFW� OLPLWV�� SURYLGH� GLVWXUEHG� DQG�XQGLVWXUEHG�GUDLQDJH� DUHDV� LQ�

0LFUR6WDWLRQ�)RUPDW��
��� )RU�DOO�GUDLQDJH�RXWOHWV�ZKHUH�WKH�UXQRII�FDQQRW�EH�WUHDWHG�ZLWK�D�VHGLPHQW�EDVLQ�DQG���

RU� WKH� VHGLPHQW� EDVLQ� FDQQRW� EH� FRQVWUXFWHG� WR� WKH� UHTXLUHG� VHGLPHQW� VWRUDJH� RU�
VXUIDFH�DUHD�UHTXLUHPHQWV��SURYLGH�D�ZULWWHQ�H[SODQDWLRQ��

��� $OO�SHULPHWHU�6HGLPHQW�%DVLQV�VKDOO�EH�SODFHG�RXWVLGH�RI�ILOO�VORSHV��
�
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&���,QWHUPHGLDWH�3KDVH�
�

,QWHUPHGLDWH�(URVLRQ�&RQWURO�3ODQV�VKDOO�RQO\�EH�UHTXLUHG�LI�GHVLJQ�PRGLILFDWLRQV�DQG���RU�VLWH�
FRQGLWLRQV� UHTXLUH�DGGLWLRQDO�HURVLRQ�FRQWURO�GHVLJQ�RU�GHVLJQ� UHYLVLRQV� WR�WKH�5)&�&OHDULQJ�
DQG�*UXEELQJ� DQG� �� RU�5)&�)LQDO�*UDGH�(URVLRQ�&RQWURO�3ODQV�� ,QWHUPHGLDWH�3ODQV� VKDOO�EH�
VXEPLWWHG�IRU�UHYLHZ�DQG�VKDOO�EH�DFFHSWHG�SULRU�WR�FRQVWUXFWLRQ�RI�DQ\�DVSHFW�LPSDFWHG�E\�WKH�
UHYLVHG� HURVLRQ� FRQWURO� GHVLJQ�� � )RU� DQ\� LQWHUPHGLDWH� SKDVH�� FRPSO\�ZLWK�6HFWLRQ�%�� ³)LQDO�
*UDGH�3KDVH´�DERYH��

�
,,� 'HWDLO�6KHHWV�DQG�1RWHV�
�

$��3URYLGH�SURMHFW� VSHFLILF� VSHFLDO�QRWHV�DQG�GHWDLOV�VXFK�DV�VNLPPHU�EDVLQ��FRLU�ILEHU�ZDWWOH�
ZLWK�3RO\DFU\ODPLGH��3$0���HWF��

%�� 3URYLGH� PDWWLQJ� VXPPDU\� VKHHW�V��� PDWWLQJ� IRU� HURVLRQ� FRQWURO� DQG� SHUPDQHQW� VRLO�
UHLQIRUFHPHQW�PDW�

&�� 3URYLGH� UHIRUHVWDWLRQ� VKHHW�V��� UHJXODU�� ZHWODQG�� VWUHDPEDQN� DQG� �� RU� EXIIHU� VKRZLQJ�
DSSURSULDWH�VSHFLHV�

�
,,,� 7LWOH�6KHHW�
�

$� 6KRZ�FRUUHFW�QRWHV��1&*�����+4:��(6$��FOHDULQJ�DQG�JUXEELQJ��HWF��
%� 6KRZ�FRUUHFW�VWDQGDUGV�IRU�SURMHFW�
&� /LVW�RI�VWDQGDUG�1&'27�V\PERORJ\�
'� 6KRZ� QDPH� DQG� FHUWLILFDWLRQ� QXPEHU� RI� /HYHO� ,,,$� FHUWLILHG� LQGLYLGXDO� UHVSRQVLEOH� IRU�

GHVLJQLQJ�DQG���RU�UHYLHZLQJ�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�
�
,9� 6SHFLDO�3URYLVLRQV�
�

$� (URVLRQ�&RQWURO�6SHFLDO�3URYLVLRQV�DUH�DYDLODEOH�DW�WKH�IROORZLQJ�ZHEVLWH��

KWWS���ZZZ�QFGRW�RUJ�GRK�RSHUDWLRQV�GSBFKLHIBHQJ�URDGVLGH�VRLOBZDWHU��
VSHFLDOBSURYLVLRQV��

%� 5HIHUHQFHV� LQ� (URVLRQ� &RQWURO� 6SHFLDO� 3URYLVLRQV� IURP� WKH� DIRUHPHQWLRQHG� ZHEVLWH� WR�
0HWKRG� RI� 0HDVXUHPHQW�� %DVLV� RI� 3D\PHQW�� RU� DQ\� RWKHU� VWDWHPHQW� UHJDUGLQJ� GLUHFW�
SD\PHQW�IRU�(URVLRQ�	�6HGLPHQW�&RQWURO�PHDVXUHV�VKDOO�EH�GLVUHJDUGHG��

&� (URVLRQ�	�6HGLPHQW�&RQWURO���6WRUPZDWHU�&HUWLILFDWLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
9��0LVFHOODQHRXV�
�

$� 3ODQ�VXEPLWWDOV�VKDOO� LQFOXGH�DOO�SHUWLQHQW�GHVLJQ�LQIRUPDWLRQ�UHTXLUHG�IRU�UHYLHZ��VXFK�DV�
GHVLJQ�FDOFXODWLRQV��GUDLQDJH�DUHDV��HWF��

%� 7KH� 1&'27� 5RDGVLGH� (QYLURQPHQWDO� 8QLW� ZLOO� SURYLGH� D� VDPSOH� VHW� RI� (URVLRQ� DQG�
6HGLPHQWDWLRQ�&RQWURO� 3ODQV� �LQFOXGLQJ� DQ\� VSHFLDO� GHWDLOV� RU� VSHFLDO� SURYLVLRQV� XVHG� E\�
WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW��DQG�0LFUR6WDWLRQ�(URVLRQ�&RQWURO�:RUNVSDFH�
WR�WKH�'HVLJQ�%XLOG�7HDP�IRU�UHIHUHQFH�XSRQ�UHTXHVW��
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&� 3ODQV�VKDOO�DGGUHVV�DQ\�HQYLURQPHQWDO�LVVXHV�UDLVHG�GXULQJ�WKH�SHUPLWWLQJ�SURFHVV��
'� 6XIILFLHQW� WLPH� VKDOO� EH� DOORZHG� IRU� WKH�'HVLJQ�%XLOG�7HDP� WR�PDNH� DQ\� FKDQJHV� WR� WKH�

(URVLRQ� DQG� 6HGLPHQWDWLRQ� &RQWURO� 3ODQV� GHHPHG� QHFHVVDU\� E\� WKH� 1&'27� 5RDGVLGH�
(QYLURQPHQWDO�8QLW��

(� 7HPSRUDU\� DFFHVV� DQG� KDXO� URDGV�� RWKHU� WKDQ� SXEOLF� URDGV�� FRQVWUXFWHG� RU� XVHG� LQ�
FRQQHFWLRQ�ZLWK�WKH�SURMHFW�VKDOO�EH�FRQVLGHUHG�D�SDUW�RI�WKH�SURMHFW�DQG�DGGUHVVHG�LQ�WKH�
(URVLRQ� DQG� 6HGLPHQWDWLRQ� &RQWURO� 3ODQV�� � 7HPSRUDU\� DFFHVV� DQG� KDXO� URDGV� ORFDWHG�
ZLWKLQ�WKH�IRRWSULQW�DQG��RU�WKH�ULJKW�RI�ZD\���HDVHPHQW�FRUULGRU�RI�WKH�SURMHFW�VKDOO�EH�SDUW�
RI� WKH� KLJKZD\� (URVLRQ� DQG� 6HGLPHQWDWLRQ� &RQWURO� 3ODQV�� 7HPSRUDU\� DFFHVV� DQG� KDXO�
URDGV�DVVRFLDWHG�ZLWK�ERUURZ�SLWV�DQG�VWDJLQJ�DUHDV�VKDOO�EH�LQFOXGHG�LQ�WKH�5HFODPDWLRQ�
3ODQ��

)� %RUURZ�RU�ZDVWH�DUHDV� WKDW�DUH�SDUW�RI� WKH�SURMHFW�VKDOO� UHTXLUH�D�VHSDUDWH�5HFODPDWLRQ�3ODQ��
XQOHVV�WKH�ERUURZ�RU�ZDVWH�DFWLYLW\�LV�UHJXODWHG�XQGHU�WKH�0LQLQJ�$FW�RI�������RU�LV�D�ODQGILOO�
UHJXODWHG�E\�WKH�'LYLVLRQ�RI�6ROLG�:DVWH�0DQDJHPHQW��1&'(15����)RU�QHZO\�FUHDWHG�ERUURZ�
SLW�V��WKDW�UHTXLUH�GHZDWHULQJ��%RUURZ�3LW�V��'HZDWHULQJ�%DVLQV�VKDOO�EH�UHTXLUHG�DQG�VKDOO�EH�
LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�6SHFLDO�3URYLVLRQV�DYDLODEOH�DW�WKH�ZHEVLWH�QRWHG�LQ�6HFWLRQ�
,9�DERYH�� �7KH�'HVLJQ�%XLOG�7HDP�VKDOO� VXEPLW� WKH� ORFDWLRQ�DQG�SHUPLW�QXPEHU� IRU�ZDVWH� ��
ERUURZ� VLWHV� FRYHUHG� E\� WKH� DIRUHPHQWLRQHG� 0LQLQJ� $FW� RU� UHJXODWHG� E\� '6:0� �'(15��
FRQFXUUHQWO\� WR� WKH� 'HVLJQ�%XLOG� 8QLW� DQG� WKH� 5HVLGHQW� (QJLQHHU�� � )RU� 5HFODPDWLRQ�
3URFHGXUHV��VHH���

�
KWWS���ZZZ�QFGRW�RUJ�GRK�RSHUDWLRQV�GSBFKLHIBHQJ�URDGVLGH�ILHOGRSV�GRZQORDGV�)LOHV��

&RQWUDFWHG5HFODPDWLRQ3URFHGXUHV�SGI�
�

*� :KHQHYHU� WKH� (QJLQHHU� GHWHUPLQHV� WKDW� VLJQLILFDQW� HURVLRQ� DQG� VHGLPHQWDWLRQ� FRQWLQXHV�
GHVSLWH� WKH� LQVWDOODWLRQ�RI�DSSURYHG�SURWHFWLYH�SUDFWLFHV�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�
UHTXLUHG�WR�DQG�VKDOO�WDNH�DGGLWLRQDO�SURWHFWLYH�DFWLRQ��

+� $Q�DFFHSWHG�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQ� VKDOO�QRW�H[HPSW�WKH�'HVLJQ�%XLOG�
7HDP�IURP�PDNLQJ�HYHU\�HIIRUW�WR�FRQWDLQ�VHGLPHQW�RQVLWH��

,� $Q\�(URVLRQ�&RQWURO�'HVLJQ�UHYLVLRQV�PDGH�GXULQJ�WKH�FRQVWUXFWLRQ�RI�WKH�SURMHFW�VKDOO�EH�
VXEPLWWHG� WR� 1&'27� 5RDGVLGH� (QYLURQPHQWDO� 8QLW� E\� WKH� ��WK� RI� WKH� PRQWK� YLD� WKH�
'HVLJQ�%XLOG� 8QLW�� � $W� DQ\WLPH� UHTXHVWHG� E\� WKH� (QJLQHHU� RU� WKH� 1&'27� 5RDGVLGH�
(QYLURQPHQWDO� 8QLW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� DQ� XSGDWHG� YHUVLRQ� RI� WKH�
(URVLRQ� DQG� 6HGLPHQWDWLRQ� &RQWURO� 3ODQV� IRU� GLVWULEXWLRQ� WR� DOO� SDUWLHV� LQYROYHG� LQ� WKH�
FRQVWUXFWLRQ�SURFHVV��

-� 7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRPSO\�ZLWK�WKH�1RUWK�&DUROLQD�$GPLQLVWUDWLYH�&RGH�7LWOH�
���$�'HSDUWPHQW�RI�(QYLURQPHQW�DQG�1DWXUDO�5HVRXUFHV�&KDSWHU����6HGLPHQW�&RQWURO��

.� $�SUH�GHVLJQ�PHHWLQJ�VKDOO�WDNH�SODFH�EHWZHHQ�WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�
6RLO� 	� :DWHU� (QJLQHHULQJ� 6HFWLRQ�� WKH� 'HVLJQ� %XLOG� 7HDP�� DQG� DQ\� RWKHU� SHUWLQHQW�
1&'27�SHUVRQQHO�EHIRUH�DQ\�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�'HVLJQV�DUH�VXEPLWWHG�
WR� 1&'27� 5RDGVLGH� (QYLURQPHQWDO� 8QLW�� � (URVLRQ� DQG� 6HGLPHQWDWLRQ� &RQWURO� 3ODQ�
VXEPLWWDOV�VKDOO�RQO\�EH�UHYLHZHG�DQG�DFFHSWHG�E\�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�
DIWHU�WKH�(URVLRQ�&RQWURO�3UH�'HVLJQ�0HHWLQJ���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHTXLUHG�
WR� VXEPLW� D� WHQWDWLYH� (URVLRQ� DQG� 6HGLPHQWDWLRQ�&RQWURO� 3ODQ� VXEPLWWDO� VFKHGXOH� DW� WKH�
SUH�GHVLJQ�PHHWLQJ��
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/� $W� D� PLQLPXP�� WKH� 'HVLJQ� %XLOG� 7HDP� VKDOO� EULQJ� RQH� HURVLRQ� FRQWURO� SODQ� VKHHW� ZLWK� D�
&OHDULQJ�	�*UXEELQJ�HURVLRQ�FRQWURO�GHVLJQ�WR�WKH�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQ�
SUH�GHVLJQ�PHHWLQJ��

0� $OO�5)&�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�� LQFOXGLQJ�DQ\�UHG�OLQH�UHYLVLRQV��VKDOO�
EH�NHSW�RQ�VLWH�DW�DOO�WLPHV�WKURXJKRXW�WKH�GXUDWLRQ�RI�WKH�SURMHFW��

1� ,PPHGLDWHO\�DIWHU� WKH�FOHDULQJ�DQG�JUXEELQJ�HURVLRQ�FRQWURO�PHDVXUHV�KDYH�EHHQ�LQVWDOOHG�
IRU� WKH�HQWLUH�SURMHFW��RU�IRU� LQGLYLGXDO�VHFWLRQV�LI�WKH�'HVLJQ�%XLOG�7HDP�KDV�GLYLGHG�WKH�
SURMHFW� LQWR� FRQVWUXFWLRQ� VHJPHQWV�� WKH�'HVLJQ�%XLOG� 7HDP¶V� HURVLRQ� DQG� VHGLPHQWDWLRQ�
FRQWURO� GHVLJQHU� VKDOO� ILHOG� YHULI\� FRQVWUXFWHG� GLPHQVLRQV� DQG� LQVWDOODWLRQ� RI� DOO� HURVLRQ�
FRQWURO�GHYLFHV�� �$IWHU� WKLV� LQLWLDO� LQVSHFWLRQ�V��� WKH�DIRUHPHQWLRQHG�GHVLJQHU�VKDOO�UHYLHZ�
WKH�SURMHFW�FRQGLWLRQV�D�PLQLPXP�RI�HYHU\����GD\V�GXULQJ�WKH�KHDY\�JUDGLQJ�RSHUDWLRQV��
DQG�DV�GLUHFWHG�E\�WKH�(QJLQHHU��WR�YHULI\�WKH�ILHOG�FRQGLWLRQV�RI�GLVWXUEHG�DUHDV�GUDLQLQJ�WR�
HURVLRQ�FRQWURO�GHYLFHV�DQG�WR�HQVXUH�WKDW�WKH�HURVLRQ�FRQWURO�GHYLFHV�SURYLGH�WKH�FXUUHQW�
ILHOG�FRQGLWLRQ�UHTXLUHPHQWV�IRU�VHGLPHQW�VWRUDJH�DQG�VXUIDFH�DUHD���'XULQJ�FRQVWUXFWLRQ��
WKH� 1&'27� PD\� FRQGXFW� VHSDUDWH� ILHOG� LQVSHFWLRQV� RI� WKH� SURMHFW� FRQGLWLRQV� DQG� WKH�
HURVLRQ� FRQWURO� GHYLFHV�� 7KH� HURVLRQ� DQG� VHGLPHQWDWLRQ� FRQWURO� GHVLJQHU� VKDOO� PDNH�
DSSURSULDWH�GHVLJQ� UHYLVLRQV�WR�WKH�&OHDULQJ�DQG�*UXEELQJ��,QWHUPHGLDWH�(URVLRQ�&RQWURO�
3ODQV�DQG���RU�)LQDO�*UDGH�(URVLRQ�&RQWURO�3ODQV�UHVXOWLQJ�IURP����UHTXLUHG�E\�WKH�'HVLJQ�
%XLOG�7HDP�DQG� ��RU� WKH�'HSDUWPHQWDO�ILHOG�LQVSHFWLRQV�IRU� WKH�'HSDUWPHQW¶V�UHYLHZ�DQG�
DFFHSWDQFH�� LQ�DFFRUGDQFH�ZLWK�WKH�'HVLJQ�%XLOG�6XEPLWWDO�*XLGHOLQHV��7KH�'HVLJQ�%XLOG�
7HDP� VKDOO� FRQFXUUHQWO\� SURYLGH� ZULWWHQ� GRFXPHQWDWLRQ� RI� DOO� ILHOG� YHULILFDWLRQV� ��
LQVSHFWLRQV�SHUIRUPHG�E\�WKH�'HVLJQ�%XLOG�7HDP�WR�WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�
8QLW�� 6RLO� DQG� :DWHU� (QJLQHHULQJ� DQG� )LHOG� 2SHUDWLRQV� 6HFWLRQ�� DQG� WKH� 5HVLGHQW�
(QJLQHHU��$W� D�PLQLPXP�� WKLV� GRFXPHQWDWLRQ� VKDOO� GHWDLO�ZKDW�ZDV� REVHUYHG�GXULQJ� WKH�
ILHOG� YHULILFDWLRQ� �� LQVSHFWLRQ� DQG� DOO� UHVXOWLQJ� UHTXLUHG� DFWLRQV� ZLWK� D� WLPHIUDPH� IRU�
LPSOHPHQWDWLRQ��:KHQ� WKH�SURMHFW�FRQGLWLRQV�QR�ORQJHU�ZDUUDQW�� LQ�WKH�VROH�GLVFUHWLRQ�RI�
WKH�'HSDUWPHQW��LQVSHFWLRQV�E\�WKH�HURVLRQ�DQG�VHGLPHQWDWLRQ�FRQWURO�GHVLJQHU�PD\�FHDVH��

2� 7KH�'HVLJQ�%XLOG�7HDP¶V�HURVLRQ�DQG�VHGLPHQWDWLRQ�FRQWURO�GHVLJQHU�VKDOO�VXEPLW�GHVLJQ�
FDOFXODWLRQV�� IRU� WKH� 'HSDUWPHQW¶V� UHYLHZ� DQG� DFFHSWDQFH�� IRU� DOO� PRGLILFDWLRQV� WR� WKH�
(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV� WKDW� UHVXOW� LQ�GLPHQVLRQ�PRGLILFDWLRQV� DQG���RU�
UHORFDWLRQV��RWKHU�WKDQ�PLQRU�VKLIWV�WR�DFFXUDWHO\�SODFH��WR�WKH�GHYLFHV�QRWHG�EHORZ��

�
 5LVHU�%DVLQ�
 6NLPPHU�%DVLQ�DQG�DOO�GHYLFHV�ZLWK�6NLPPHUV�
 7HPSRUDU\�5RFN�6HGLPHQW�'DP�7\SH�$�
 7HPSRUDU\�5RFN�6HGLPHQW�'DP�7\SH�%�
 7HPSRUDU\�5RFN�6LOW�&KHFN�7\SH�$�
 &XOYHUW�&RQVWUXFWLRQ�6HTXHQFHV�
 7HPSRUDU\�DQG�3HUPDQHQW�6WUHDP�&KDQQHO�5HORFDWLRQV�

���
3� (URVLRQ�	�6HGLPHQW�&RQWURO���6WRUPZDWHU�&HUWLILFDWLRQ�VKDOO�EH�UHTXLUHG�DFFRUGLQJ�WR�WKH�

3URMHFW�6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
4� 3ULRU� WR� LQVWDOODWLRQ� RI� DQ\� HURVLRQ� FRQWURO� GHYLFHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� YHULI\�

ERXQGDULHV�RI� MXULVGLFWLRQDO�DUHDV�LQ�WKH�ILHOG�DQG�GHOLQHDWH�ZLWK�6DIHW\�)HQFH�RU�IODJJLQJ���
)RU�JXLGDQFH�RQ�6DIHW\�)HQFH�DQG�IODJJLQJ�LQ�MXULVGLFWLRQDO�DUHDV��VHH��
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�
KWWS���ZZZ�QFGRW�RUJ�GRK�RSHUDWLRQV�GSBFKLHIBHQJ�URDGVLGH�ILHOGRSV�GRZQORDGV��

�
5� 2QFH�5)&�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�DUH�LVVXHG��DQ\�PDMRU�GHVLJQ�FKDQJH�

RU�DGGLWLRQ��DQ\�FKDQJH�WKDW�LQYROYHV�FDOFXODWLRQV��DQG�DQ\�DGGLWLRQ��GHOHWLRQ��RU�UHORFDWLRQ�
RI� D� VHGLPHQW� EDVLQ� VKDOO�EH� VXEPLWWHG� WR� WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW� IRU�
UHYLHZ� DQG� DFFHSWDQFH�� � 0LQRU� FKDQJHV� VXFK� DV� PRYLQJ� VLOW� IHQFH�� DGGLQJ� RU� PRYLQJ�
WHPSRUDU\� GLWFKHV� �XQOHVV� DGGLQJ� QHZ� UXQRII� IORZ� WR� D� VHGLPHQW� EDVLQ��� DQG� DGGLQJ� RU�
PRYLQJ�VORSH�GUDLQV�VKDOO�EH�UHYLHZHG�E\�WKH�(QJLQHHU�LQ�WKH�ILHOG��

6� $OO�HURVLRQ�FRQWURO�PHDVXUHV�ZLWK�VWRQH�H[WHQGLQJ�EH\RQG�WKH�FRQVWUXFWLRQ�OLPLWV�VKDOO�EH�
FRQVLGHUHG�WHPSRUDU\�ILOO��,I�LPSDFWHG�ZHWODQG�DUHDV�DUH�SHUPLWWHG�DV�+DQG�&OHDULQJ��WKHQ�
WKH� DIRUHPHQWLRQHG� WHPSRUDU\� ILOO� VKDOO� EH� SHUPLWWHG� DV�7HPSRUDU\�)LOO� LQ�+DQG�&OHDUHG�
$UHDV� IRU�(URVLRQ�&RQWURO�� �5HIHUHQFH� WKH�(QYLURQPHQWDO�3HUPLWV�6FRSH�RI�:RUN�IRXQG�
HOVHZKHUH�LQ�WKLV�5)3��

7� 6HGLPHQW�EDVLQV�WKDW�GUDLQ�GLUHFWO\�LQWR�MXULVGLFWLRQDO�ZDWHU�RU�KDYH�D�WRWDO�GUDLQDJH�DUHD�RI�
RQH� DFUH� RU� PRUH� VKDOO� EH� GHVLJQHG� DQG� FRQVWUXFWHG� ZLWK� RXWOHW� VWUXFWXUHV� WKDW� RQO\�
ZLWKGUDZ� ZDWHU� IURP� WKH� VXUIDFH�� � )RU� VHGLPHQW� EDVLQV� WKDW� GR� QRW� GUDLQ� GLUHFWO\� LQWR�
MXULVGLFWLRQDO�ZDWHU�RU�KDYH� OHVV� WKDQ�RQH�DFUH�RI� WRWDO�GUDLQDJH�DUHD�� VXUIDFH�GHZDWHULQJ�
RXWOHWV�DQG�VWRQH�RXWOHWV�PD\�EH�SURYLGHG��

8� *URXQG�&RYHU�6WDELOL]DWLRQ�5HTXLUHPHQWV���1&*���������������'D\V��
�
*URXQG� FRYHU� VWDELOL]DWLRQ� VKDOO� FRPSO\� ZLWK� WKH� WLPHIUDPH� JXLGHOLQHV� VSHFLILHG� E\� WKH�
1RUWK� &DUROLQD� 'HSDUWPHQW� RI� (QYLURQPHQW� DQG� 1DWXUDO� 5HVRXUFHV� 'LYLVLRQ� RI� :DWHU�
5HVRXUFHV� 1&*�������� *HQHUDO� &RQVWUXFWLRQ� 3HUPLW� WKDW� EHFDPH� HIIHFWLYH� RQ��
$XJXVW� ��� ������ � ([FOXGLQJ� WKH� VORSHV� QRWHG� EHORZ�� WHPSRUDU\� DQG� SHUPDQHQW� JURXQG�
FRYHU� VWDELOL]DWLRQ� VKDOO� EH� SURYLGHG� ZLWKLQ� VHYHQ� FDOHQGDU� GD\V� IURP� WKH� ODVW� ODQG�
GLVWXUELQJ�DFWLYLW\��7KH�'HVLJQ�%XLOG�7HDP�VKDOO� ODEHO�DOO�VORSHV�VXEMHFW� WR�WKH�VHYHQ�GD\�
JURXQG� FRYHU� VWDELOL]DWLRQ� UHTXLUHPHQWV� RQ� DOO�(URVLRQ� DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�
VXEPLWWHG�WR�WKH�'HSDUWPHQW�IRU�UHYLHZ�DQG�DFFHSWDQFH���
�
)RU�WKH�VORSHV�QRWHG�EHORZ��WHPSRUDU\�DQG���RU�SHUPDQHQW�JURXQG�FRYHU�VWDELOL]DWLRQ�VKDOO�
EH�SURYLGHG�ZLWKLQ����FDOHQGDU�GD\V�IURP�WKH�ODVW�ODQG�GLVWXUELQJ�DFWLYLW\��
�

6ORSHV�EHWZHHQ�����DQG������ZLWK�D�VORSH�OHQJWK�RI�WHQ�IHHW�RU�OHVV�
6ORSHV�����RU�IODWWHU��ZLWK�D�VORSH�OHQJWK�RI����IHHW�RU�OHVV�
6ORSHV�����RU�IODWWHU�
�

7HPSRUDU\�DQG���RU�SHUPDQHQW�JURXQG�FRYHU�VWDELOL]DWLRQ�VKDOO�EH�SURYLGHG�LQ�DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�LQ�WKLV�5)3��WKH�9HJHWDWLRQ�0DQDJHPHQW�3URFHGXUH�GHYHORSHG�E\�WKH�
'HVLJQ�%XLOG�7HDP�DQG�1&*���������
�
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9� $GGLWLRQDO�*URXQG�&RYHU�6WDELOL]DWLRQ�5HTXLUHPHQWV�
�
2QFH� WKH� 'HVLJQ�%XLOG� 7HDP� LGHQWLILHV� WKH� DUHD� IRU� VWDELOL]DWLRQ� GXH� WR� LQDFWLYLW\�� WKH�
'HVLJQ�%XLOG� 7HDP� VKDOO� REWDLQ� FRQFXUUHQFH� IURP� WKH� (QJLQHHU� DQG� DGKHUH� WR� WKH�
IROORZLQJ�RSWLRQV�EDVHG�RQ�WKH�HVWLPDWHG�DPRXQW�RI�WLPH�WKH�DUHD�ZLOO�UHPDLQ�LQDFWLYH���,I�
WKH� DUHD� VWDELOL]HG� H[FHHGV� WKH� HVWLPDWHG� WLPHIUDPH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO�
LPSOHPHQW�WKH�QH[W�OHYHO�RI�VWDELOL]DWLRQ�DV�GLUHFWHG�E\�WKH�(QJLQHHU��
�
6KRUW�7HUP�6WDELOL]DWLRQ���)RU�DUHDV�WKDW�ZLOO�UHPDLQ�LQDFWLYH�IRU�XS�WR����GD\V�

�
(URGLEOH� DUHDV� VKDOO� EH� VWDELOL]HG� XWLOL]LQJ� QRQ�YHJHWDWLYH� FRYHU�� 1RQ�YHJHWDWLYH� FRYHU�
RSWLRQV�LQFOXGH�VWUDZ�PXOFK��K\GUDXOLF�DSSOLHG�HURVLRQ�FRQWURO�SURGXFWV�RU�UROOHG�HURVLRQ�
FRQWURO�SURGXFWV��,I�VWUDZ�PXOFK�LV�XVHG��LW�VKDOO�SURYLGH������JURXQGFRYHU�DQG�EH�WDFNHG�
VXIILFLHQWO\� WR� KROG� WKH�PXOFK� LQ�SODFH� IRU� WKH�GXUDWLRQ�RI� WKH� LQDFWLYH�SHULRG�� �$OO�RWKHU�
PHWKRGV�VKDOO�EH�LQVWDOOHG�DFFRUGLQJ�WR�WKH�PDQXIDFWXUHU¶V�GLUHFWLRQV��

�
0LG�7HUP�6WDELOL]DWLRQ��)RU�DUHDV�WKDW�ZLOO�UHPDLQ�LQDFWLYH�IRU�XS�WR����GD\V�
�
(URGLEOH�DUHDV�VKDOO�EH�VWDELOL]HG�XWLOL]LQJ�WKH�IROORZLQJ�VWDELOL]DWLRQ�SURWRFRO��

� � �
0DUFK�����$XJXVW����� � � 6HSWHPEHU�����)HEUXDU\����

�
����*HUPDQ�RU�%URZQWRS�0LOOHW�� � ����5\H�*UDLQ�RU�:KHDW�
�����)HUWLOL]HU�� � � � �����)HUWLOL]HU�
������/LPHVWRQH�� � � � ������/LPHVWRQH�
�

$W�WKH�(QJLQHHU¶V�VROH�GLVFUHWLRQ�� WKH�XVH�RI� OLPHVWRQH�RQ�VDQG\�VRLOV�WKDW�UHTXLUH�WRSVRLO�
IRU�VWDELOL]DWLRQ�PD\�EH�HOLPLQDWHG��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRQVXOW�ZLWK��DQG�REWDLQ�
DSSURYDO�IURP��WKH�1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW�SULRU�WR�HOLPLQDWLQJ�OLPHVWRQH��

�
8SRQ�REWDLQLQJ�DSSURYDO�IURP�WKH�(QJLQHHU��WKH�'HVLJQ�%XLOG�7HDP�PD\�XVH�ZRRG�PXOFK�
DQG� �� RU� JURXQG� FOHDULQJ� DQG� JUXEELQJ� GHEULV� DV� DQ� RSWLRQ� IRU��
0LG�7HUP� 6WDELOL]DWLRQ�� ,I� DSSURYHG�� WKH� DIRUHPHQWLRQHG�PXOFK� DQG� �� RU� GHEULV� VKDOO� EH�
LQVWDOOHG�DW�D�WKLFNQHVV�WKDW�SUHYHQWV�HURVLRQ����

�
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/RQJ�7HUP�6WDELOL]DWLRQ���)RU�DUHDV�WKDW�ZLOO�UHPDLQ�LQDFWLYH�IRU�PRUH�WKDQ����GD\V�
� �
(URGLEOH�DUHDV�VKDOO�EH�VWDELOL]HG�XWLOL]LQJ�WKH�IROORZLQJ�VWDELOL]DWLRQ�SURWRFRO��

�
$OO�5RDGZD\�$UHDV�

�
0DUFK�����$XJXVW����� 6HSWHPEHU�����)HEUXDU\����
�

����&HQWLSHGH�� ����&HQWLSHGH��
����7DOO�)HVFXH�&XOWLYDUV�� ����7DOO�)HVFXH�&XOWLYDUV��
����%HUPXGDJUDVV��KXOOHG��� ����%HUPXGDJUDVV��XQKXOOHG��
�����)HUWLOL]HU�� �����)HUWLOL]HU�
������/LPHVWRQH�� ������/LPHVWRQH�

�
�2Q�FXW�DQG�ILOO�VORSHV�����RU�VWHHSHU��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DSSO\�FHQWLSHGH��DW�D�
UDWH�RI�ILYH�SRXQGV�SHU�DFUH��

�
5LSDULDQ�DQG�:HWODQG�/RFDWLRQV�

�
0DUFK���±�$XJXVW���� �6HSWHPEHU���±�)HEUXDU\����
�

����&UHHSLQJ�5HG�)HVFXH�&XOWLYDUV�� ����&UHHSLQJ�5HG�)HVFXH�&XOWLYDUV��
���,QGLDQJUDVV� ���,QGLDQJUDVV�
���/LWWOH�%OXHVWHP�� ���/LWWOH�%OXHVWHP�
���6ZLWFKJUDVV� ���6ZLWFKJUDVV�
����%URZQWRS�0LOOHW� ����5\H�*UDLQ�
�����)HUWLOL]HU�� �����)HUWLOL]HU�
������/LPHVWRQH�� ������/LPHVWRQH�

�
:DVWH�DQG�%RUURZ�/RFDWLRQV�

�
0DUFK���±�$XJXVW����� 6HSWHPEHU�����)HEUXDU\����
�

����7DOO�)HVFXH�&XOWLYDUV��� ����7DOO�)HVFXH�&XOWLYDUV��
����%HUPXGDJUDVV��KXOOHG��� ����%HUPXGDJUDVV��XQKXOOHG��
�����)HUWLOL]HU�� �����)HUWLOL]HU�
������/LPHVWRQH�� ������/LPHVWRQH�

�
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�$SSURYHG�7DOO�)HVFXH�&XOWLYDUV�
�

���'XVW� (VFDODGH� -XVWLFH� 6HUHQJHWL�
�QG�0LOOHQQLXP� (VVHQWLDO� .DODKDUL� 6KHOE\�
�UG�0LOOHQQLXP� (YHUJUHHQ��� .LWW\�+DZN������ 6KHULGDQ�
$SDFKH�,,,� )DLWK� /HJLWLPDWH� 6LJQLD�
$YHQJHU� )DOFRQ�,9� /H[LQJWRQ� 6LOYHU�+DZN�
%DUOH[DV� )DOFRQ�1*� /6'� 6LOYHUVWDU�
%DUOH[DV�,,� )DOFRQ�9� 0DJHOODQ� 6KHQQDQGRDK�(OLWH�
%DU�)D� )DW�&DW� 0DWDGRU� 6LGHZLQGHU�
%DUUHUD� )HVWQRYD� 0LOOHQQLXP�653� 6N\OLQH�

%DUULQJWRQ� )LGHOLW\� 0RQHW� 6RODUD�
%DUUREXVWR� )LQHODZQ�(OLWH� 0XVWDQJ��� 6RXWKHUQ�&KRLFH�,,�
%DUYDGR� )LQHODZQ�;SUHVV� 1LQMD��� 6SHHGZD\�
%LOWPRUH� )LQHVVH�,,� 2O¶�*ORU\� 6S\GHU�/6�
%LQJR� )LUHELUG� 2O\PSLF�*ROG� 6XQVHW�*ROG�
%L]HP� )LUHFUDFNHU�/6� 3DGUH� 7DFFRD�

%ODFNZDWFK� )LUHQ]D� 3DWDJRQLD� 7DKRH�,,�
%ODGH�5XQQHU�,,� )LYH�3RLQW� 3HGLJUHH� 7DOODGHJD�

%RQVDL� )RFXV� 3LFDVVR� 7DQ]DQLD�
%UDYHKHDUW� )RUWH� 3LHGPRQW� 7DUKHHO�
%UDYR� *DUULVRQ� 3ODQWDWLRQ� 7HUUDQR�
%XOOVH\H� *D]HOOH�,,� 3URVHHGV������ 7LWDQ�/WG�
&DQQDYDUR� *ROG�0HGDOOLRQ� 3URVSHFW� 7LWDQLXP�/6�
&DWDO\VW� *UDQGH��� 3XUH�*ROG� 7UDFHU�
&D\HQQH� *UHHQEURRNV� 4XHVW� 7UDYHUVH�653�

&HVVDQH�5]� *UHHQNHHSHU� 5DSWRU�,,� 7ULR�
&KLSSHU� *UHPOLQ� 5HEHO�([HGD� 7XOVD�7LPH�

&RFKLVH�,9� *UH\VWRQH� 5HEHO�6HQWU\� 7XUER�
&RQVWLWXWLRQ� *XDUGLDQ���� 5HEHO�,9� 7XUER�5=�

&RUJL� *XDUGLDQ���� 5HJLPHQW�,,� 7X[HGR�5=�
&RURQD� +HPL� 5HJHQHUDWH� 8OWLPDWH�
&R\RWH� +RQN\�7RQN� 5HQGLWLRQ� 8PEUHOOD�

'DUOLQJWRQ� +RW�5RG� 5KDPEOHU���653� 9DQ�*RJK�
'DYLQFL� +XQWHU� 5HPEUDQGW� 9HQWXUH�
'HVLUH� ,QIHUQR� 5HXQLRQ� :DWFKGRJ�

'RPLQLRQ� ,QQRYDWRU� 5LYHUVLGH� :ROISDFN�,,�
'\QDPLF� ,QWHJULW\� 513� ;WUHPHJUHHQ�
'\QDVW\� -DJXDU��� 5RFNHW� �
(QGHDYRU� -DPERUHH� 6FRUSLRQ� �

�
� � � �
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�$SSURYHG�&UHHSLQJ�5HG�)HVFXH�&XOWLYDUV�
�

$EHUGHHQ� � %RUHDO� � � (SLF� � � &LQG\�/RX�
�
)URP�-DQXDU\���±�'HFHPEHU����� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�DSSO\�DQ�DGGLWLRQDO�����RI�
6HULFHD�/HVSHGH]D�RQ�FXW�DQG�ILOO�VORSHV�����RU�VWHHSHU���

�
)HUWLOL]HU� VKDOO� EH� ��������� DQDO\VLV� RU� D� GLIIHUHQW� DQDO\VLV� WKDW� SURYLGHV� D� ������ UDWLR�
DSSOLHG�DW�D�UDWH�WKDW�SURYLGHV�WKH�VDPH�DPRXQW�RI�SODQW�IRRG�DV�D����������DQDO\VLV�DQG�DV�
GLUHFWHG��

�
6RLO�$QDO\VLV�

�
,I�YHJHWDWLRQ�HVWDEOLVKPHQW�LQGLFDWHV�D�GHILFLHQF\�LQ�VRLO�QXWULHQWV�RU�DQ�LQFXUUHG�S+�OHYHO�LV�
SUHVHQW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� WDNH� VRLO� VDPSOHV� DQG� DSSO\� DGGLWLRQDO� VRLO�
DPHQGPHQWV�WR�WKH�DIIHFWHG�DUHD�DQG�DV�GLUHFWHG��

�
)HUWLOL]HU�7RSGUHVVLQJ�
�
,Q� DFFRUGDQFH�ZLWK� WKH� UHTXLUHPHQWV� QRWHG� EHORZ�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� DSSO\� D�
PLQLPXP� RI� RQH� )HUWLOL]HU� 7RSGUHVVLQJ� DSSOLFDWLRQ� WR� DOO� SHUPDQHQWO\� VHHGHG� DUHDV�
LPPHGLDWHO\�SULRU� WR�FRPSOHWLRQ�RI� WKH�SURMHFW�� WZLFH�GXULQJ�HYHU\�JURZLQJ�VHDVRQ�IURP�
$SULO��VW�WKURXJK�6HSWHPEHU���WK��DQG�DW�RWKHU�WLPHV�DV�GLUHFWHG��
�
)HUWLOL]HU�XVHG�IRU� WRSGUHVVLQJ�VKDOO�EH����������DQDO\VLV�DSSOLHG�DW�D�UDWH�RI�����SRXQGV�
SHU�DFUH��RU�D�GLIIHUHQW�DQDO\VLV� WKDW�SURYLGHV�D�������UDWLR�DSSOLHG�DW�D�UDWH�WKDW�SURYLGHV�
WKH�VDPH�DPRXQW�RI�SODQW�IRRG�DV�D����������DQDO\VLV�DQG�DV�GLUHFWHG���

�
)HUWLOL]HU�XVHG�IRU�ZDVWH�DQG�ERUURZ�DUHDV�VKDOO�EH��������JUDGH�DSSOLHG�DW�D�UDWH�RI�����
SRXQGV�SHU�DFUH��RU�D�GLIIHUHQW�DQDO\VLV� WKDW�SURYLGHV� D������� UDWLR�DSSOLHG�DW�D� UDWH� WKDW�
SURYLGHV�WKH�VDPH�DPRXQW�RI�SODQW�IRRG�DV�D��������DQDO\VLV�DQG�DV�GLUHFWHG��

�
6XSSOHPHQWDO�6HHGLQJ�

�
)RU� DOO� VXSSOHPHQWDO� VHHGLQJ�� WKH� NLQGV� RI� VHHG� DQG� SURSRUWLRQV� VKDOO� EH� WKH� VDPH� DV�
VSHFLILHG�DERYH�IRU�/RQJ�7HUP�6WDELOL]DWLRQ��ZLWK�WKH�H[FHSWLRQ�WKDW�FHQWLSHGH�VHHG�VKDOO�
QRW�EH�DOORZHG�LQ�WKH�VHHG�PL[��7KH�UDWH�RI�DSSOLFDWLRQ�IRU�VXSSOHPHQWDO�VHHGLQJ�VKDOO�EH�
EHWZHHQ�����WR�����SHU�DFUH��3ULRU�WR�WRSGUHVVLQJ��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHWHUPLQH�
WKH�DFWXDO�UDWH�SHU�DFUH�IRU�VXSSOHPHQWDO�VHHGLQJ�DQG�VXEPLW�WKH�VXSSOHPHQWDO�VHHGLQJ�UDWH�
DQG�DUHDV�WR�WKH�'HSDUWPHQW�IRU�UHYLHZ�DQG�DFFHSWDQFH���
�
7R�SUHYHQW�GLVWXUEDQFH�RI�H[LVWLQJ�YHJHWDWLRQ��PLQLPXP�WLOODJH�HTXLSPHQW��FRQVLVWLQJ�RI�D�
VRG�VHHGHU�� VKDOO�EH�XVHG� WR� LQFRUSRUDWH�VHHG�LQWR�WKH�VRLO�ZKHUH�GHJUHH�RI�VORSH�DOORZV��
:KHUH�GHJUHH�RI�VORSH�SUHYHQWV�WKH�XVH�RI�D�VRG�VHHGHU��D�FORGEXVWHU��EDOO�DQG�FKDLQ��PD\�
EH�XVHG��
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0RZLQJ�
�

7KH�PLQLPXP�PRZLQJ�KHLJKW�VKDOO�EH�IRXU�LQFKHV��

(19,5210(17$/�,1&(17,9(6�
�
7KH�'HVLJQ�%XLOG�7HDP�ZLOO�EH�HOLJLEOH�IRU�DQ�LQFHQWLYH�LQ�WKH�DPRXQW�RI����������LI�FRQVWUXFWLRQ�
RSHUDWLRQV� KDYH� EHHQ� SHUIRUPHG� LQ� DFFRUGDQFH� ZLWK� DOO� HQYLURQPHQWDO� UHJXODWLRQV� DQG� WKH�
6SHFLILFDWLRQV��DQG�QR�YLRODWLRQV�KDYH�EHHQ�LVVXHG���9LRODWLRQV�DUH�GHILQHG�DV���
�

9LRODWLRQ� ,VVXLQJ�(QWLW\�
,PPHGLDWH�&RUUHFWLYH�$FWLRQ��,&$�� 'HSDUWPHQW�
&RQWLQXDQFH�RI�DQ�,&$��&,&$�� 'HSDUWPHQW�
1RWLFH�RI�9LRODWLRQ��129�� 5HJXODWRU\�$JHQFLHV�
&HDVH�DQG�'HVLVW��&�	�'�� &RUS�RI�(QJLQHHUV�

�
7KH�LQFHQWLYH�SD\PHQW�VKDOO�EH�SDLG�DW�WKH�FRPSOHWLRQ�RI�WKH�SURMHFW�DV�ORQJ�DV�WKH�'HVLJQ�%XLOG�
7HDP�GRHV�QRW�UHFHLYH�DQ\�YLRODWLRQV�DW�DQ\�WLPH�GXULQJ�SURMHFW�FRQVWUXFWLRQ��
�
(526,21�&21752/�/,48,'$7('�'$0$*(6�
�
7KH�'HVLJQ�%XLOG�7HDP¶V� ILUVW�129�RU�&	'�YLRODWLRQ�VKDOO�UHVXOW� LQ�WKH�IRUIHLWXUH�RI� WKH�HQWLUH�
���������LQFHQWLYH�QRWHG�DERYH�RU�WKH�UHPDLQLQJ�SRUWLRQ�WKHUHRI��,I���������LV�QRW�DYDLODEOH�LQ�WKH�
���������LQFHQWLYH�QRWHG�DERYH�� WKH�ILUVW�129�RU�&	'�YLRODWLRQ�VKDOO�UHVXOW�LQ�WKH�IRUIHLWXUH�RI�
WKH�UHPDLQLQJ�SRUWLRQ�SOXV�/LTXLGDWHG�'DPDJHV�LQ�WKH�DPRXQW�QHFHVVDU\�WR�HTXDO���������ZKHQ�
DGGHG� WR� WKH� UHPDLQLQJ�SRUWLRQ�RI� WKH� LQFHQWLYH��$OO� VXEVHTXHQW�129�DQG�&	'�YLRODWLRQV�VKDOO�
UHVXOW�LQ�/LTXLGDWHG�'DPDJHV�LQ�WKH�DPRXQW�RI���������SHU�YLRODWLRQ���
�
(DFK�,&$�DQG�&,&$�YLRODWLRQ�VKDOO�UHVXOW�LQ�D���������UHGXFWLRQ�IURP�WKH�PRQLHV�UHPDLQLQJ�LQ�WKH�
DIRUHPHQWLRQHG�LQFHQWLYH��,I�PRQLHV�DUH�QRW�DYDLODEOH�LQ�WKH����������LQFHQWLYH�QRWHG�DERYH��HDFK�
,&$� DQG� &,&$� YLRODWLRQ� VKDOO� UHVXOW� LQ� /LTXLGDWHG� 'DPDJHV� LQ� WKH� DPRXQW� RI� �������� SHU�
YLRODWLRQ���
�
$OO� /LTXLGDWHG� 'DPDJHV� VKDOO� EH� GHGXFWHG� IURP� WKH� OXPS� VXP� DPRXQW� IRU� WKH� SURMHFW� GXH� WKH�
'HVLJQ�%XLOG�7HDP���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� REVHUYH� DQG� FRPSO\� ZLWK� )HGHUDO� DQG� 6WDWH� /DZV�� /RFDO� /DZV��
2UGLQDQFHV��DQG�5HJXODWLRQV��DV�ZHOO�DV�2UGHUV�DQG�'HFUHHV�RI�%RGLHV�KDYLQJ�DQ\�MXULVGLFWLRQ�RU�
DXWKRULW\� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�WDNH�DOO�UHDVRQDEOH�SUHFDXWLRQV�WR�FRPSO\�ZLWK�DOO�UHJXODWLRQV�RI�DOO�
DXWKRULWLHV� KDYLQJ� MXULVGLFWLRQ� RYHU� SXEOLF� DQG� SULYDWH� ODQG� JRYHUQLQJ� WKH� SURWHFWLRQ� RI� HURVLRQ�
DQG�VHGLPHQWDWLRQ���$Q\�ILQHV��UHPHGLDWLRQ�UHTXLUHG�RU�FKDUJHV�OHYLHG�DJDLQVW�WKH�'HSDUWPHQW�IRU�
IDLOLQJ� WR�FRPSO\�ZLWK�DOO� UXOHV�DQG� UHJXODWLRQV�FRQFHUQLQJ�HURVLRQ�DQG�VHGLPHQW�FRQWURO��GXH�WR�
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WKH� 'HVLJQ�%XLOG� 7HDP¶V� QHJOLJHQFH�� FDUHOHVVQHVV�� RU� IDLOXUH� WR� LPSOHPHQW� WKH� (URVLRQ� DQG�
6HGLPHQWDWLRQ�&RQWURO�3ODQV�DQG�6SHFLILFDWLRQV��RU�IDLOXUH�WR�PDLQWDLQ�DQ�DSSURYHG�6WRUP�:DWHU�
3ROOXWLRQ� 3UHYHQWLRQ� 3ODQ� �6:333��� UHJDUGOHVV� RI� DEVHQFH� RI� QHJOHFW�� VKDOO� EH� GHGXFWHG� IURP�
PRQLHV� GXH� WKH�'HVLJQ�%XLOG�7HDP�� � ,Q�DGGLWLRQ� WR� VDLG� ILQHV�� UHPHGLDWLRQ� UHTXLUHG��RU�FKDUJHV�
OHYLHG�� DQ\� DVVRFLDWHG� HQJLQHHULQJ� FRVWV� RU� DFWLRQV� WDNHQ� E\� WKH� 'HSDUWPHQW� LQ� RUGHU� IRU� WKH�
'HSDUWPHQW� WR� FRPSO\� ZLWK� UXOHV� DQG� UHJXODWLRQV�� DV� D� UHVXOW� RI� WKH� 'HVLJQ�%XLOG� 7HDP¶V�
QHJOLJHQFH��FDUHOHVVQHVV��RU�IDLOXUH�WR�LPSOHPHQW�WKH�(URVLRQ�DQG�6HGLPHQWDWLRQ�&RQWURO�3ODQV�DQG�
6SHFLILFDWLRQV��DQG���RU�WKH�6:333��UHJDUGOHVV�RI�DEVHQFH�RI�QHJOHFW��VKDOO�EH�GHGXFWHG�IURP�WKH�
PRQLHV�GXH�WR�WKH�'HVLJQ�%XLOG�7HDP��
�
(526,21�&21752/�&225',1$7,21�0((7,1*6�
�
3UHOLPLQDU\�&RQVWUXFWLRQ�0HHWLQJ�
�
3ULRU� WR� DQ\� ODQG� GLVWXUELQJ� DFWLYLW\�� WKH� (QJLQHHU� ZLOO� VFKHGXOH� D� PHHWLQJ� ZLWK� 'LYLVLRQ�
FRQVWUXFWLRQ�SHUVRQQHO��'HVLJQ�%XLOG�7HDP�VHQLRU�PDQDJHPHQW��'HVLJQ�%XLOG�7HDP�SURMHFW�VWDII��
1&'27� SURMHFW� VWDII�� FRQVXOWDQW� HQJLQHHULQJ� �� LQVSHFWLRQ� VWDII�� 1&'27� &RQVWUXFWLRQ� 8QLW��
1&'27�5RDGVLGH�(QYLURQPHQWDO�8QLW��/DQG�4XDOLW\��'HSDUWPHQW�RI�:DWHU�5HVRXUFHV�DQG�DQ\�
RWKHU�SDUW\�DVVRFLDWHG�ZLWK�DFWLYLWLHV�WKDW�LPSDFW�WKH�RYHUDOO�HIIHFWLYHQHVV�RI�WKH�SURMHFW¶V�HURVLRQ�
FRQWURO����
�
'XULQJ�WKLV�PHHWLQJ��WKH�DWWHQGHHV�VKDOO�UHYLHZ�WKH�'HVLJQ�%XLOG�7HDP¶V�7UDIILF�&RQWURO�3ODQV�DQG�
LGHQWLI\�SRWHQWLDO�HURVLRQ�FRQWURO� LVVXHV��$OO�DWWHQGHHV�ZLOO�SURYLGH�FRPPHQWV��UHFRPPHQGDWLRQV�
DQG� VXSSRUWLYH� LQIRUPDWLRQ� WR� KHOS� IDFLOLWDWH� UHVROXWLRQ� WR� WKH� DIRUHPHQWLRQHG�SRWHQWLDO� HURVLRQ�
FRQWURO�LVVXHV��
�
&RQVWUXFWLRQ�0HHWLQJV�
�
2QFH� FRQVWUXFWLRQ� EHJLQV�� WKH� (QJLQHHU� ZLOO� VFKHGXOH� PRQWKO\� PHHWLQJV� WR� UHYLHZ� WKH� HURVLRQ�
FRQWURO�VWDWXV���$OO�SDUWLHV�OLVWHG�DERYH�IRU�WKH�3UHOLPLQDU\�&RQVWUXFWLRQ�0HHWLQJ�VKDOO�SDUWLFLSDWH�
LQ�WKHVH�PRQWKO\�FRQVWUXFWLRQ�PHHWLQJV��
�
'XULQJ�WKH�FRQVWUXFWLRQ�PHHWLQJV��WKH�HURVLRQ�FRQWURO�HIIRUWV���LVVXHV�WR�GDWH�ZLOO�EH�UHYLHZHG�DQG�
GLVFXVVHG��$GGLWLRQDOO\�� WKH�XSFRPLQJ�FRQVWUXFWLRQ�SKDVHV�ZLOO�EH� UHYLHZHG� WR� LGHQWLI\�SRWHQWLDO�
HURVLRQ�FRQWURO�LVVXHV��$IWHU�WKH�FRQVWUXFWLRQ�PHHWLQJ��D�SURMHFW�UHYLHZ�PD\�RFFXU�WR�LGHQWLI\�VLWH�
VSHFLILF� LVVXHV�DQG�LGHQWLI\�VROXWLRQV��7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�DFWLRQV��
FRUUHFWLRQV�DQG���RU�UHVROXWLRQV�UHVXOWLQJ�IURP�WKH�FRQVWUXFWLRQ�PHHWLQJV�DQG���RU�VXEVHTXHQW�VLWH�
YLVLWV��
�
7KH�1&'27� VHQLRU�PDQDJHPHQW�ZLOO� GLVFXVV� LVVXHV� WKDW� DUH� UHSHDWHGO\� LGHQWLILHG�RQ� LQVSHFWLRQ�
UHSRUWV�DQG���RU�GLVFXVVHG�GXULQJ�WKH�FRQVWUXFWLRQ�PHHWLQJV�ZLWK�WKH�'HVLJQ�%XLOG�7HDP¶V�VHQLRU�
PDQDJHPHQW��
�
,I�SURMHFW�DFWLYLWLHV�GR�QRW�FKDQJH�WKH�HURVLRQ�FRQWURO�VWDWXV���FRQGLWLRQV��WKH�(QJLQHHU�PD\�HOHFW�
WR�FKDQJH�WKH�FRQVWUXFWLRQ�PHHWLQJ�IUHTXHQF\�RU�FDQFHO�D�PHHWLQJ��
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38%/,&�,1)250$7,21�6&23(�2)�:25.������������
�
1&'27�ZLOO� WDNH� WKH� OHDG� UROH� RQ� WKLV� SURMHFW� DQG� EH� UHVSRQVLEOH� IRU� D� SRUWLRQ� RI� WKH� SXEOLF�
LQIRUPDWLRQ� HIIRUWV� WKURXJK� WKH�'HSDUWPHQW
V� &RPPXQLFDWLRQV�2IILFH� DQG� 3XEOLF� ,QYROYHPHQW�
*URXS��8QOHVV�QRWHG�RWKHUZLVH�HOVHZKHUH�LQ�WKLV�5)3��WKH�1&'27�UHVSRQVLELOLWLHV�LQFOXGH��
�

 2UJDQL]LQJ�SXEOLF�PHHWLQJV��LQFOXGLQJ�YHQXH�VHOHFWLRQ��UHVHUYDWLRQ�DQG�IHH��
 3URYLGLQJ�PHGLD�DQQRXQFHPHQWV�
 'HYHORSLQJ�DQG�SURGXFLQJ�LQIRUPDWLRQDO�SULQW�PDWHULDOV�IRU�DOO�PHHWLQJV�DQG�ZRUNVKRSV�
 6ROLFLWLQJ�DQG�DGPLQLVWHULQJ�DGYHUWLVHPHQWV��DV�GHHPHG�QHFHVVDU\�
 0DLOLQJV�WR�WKH�LGHQWLILHG�WDUJHW�DXGLHQFHV��LQFOXGLQJ�SRVWDJH�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�FRRUGLQDWH�ZLWK�WKH�'HSDUWPHQW� WR�SURPRWH�SXEOLF�DZDUHQHVV�IRU�
WKLV�SURMHFW��7KH�DPRXQW�RI�SXEOLF�LQYROYHPHQW�UHTXLUHG�IRU�WKLV�SURMHFW�LV�GLUHFWO\�EDVHG�RQ�WKH�
'HVLJQ�%XLOG� 7HDP¶V� 7UDQVSRUWDWLRQ�0DQDJHPHQW� 3ODQ� DQG� FRQVWUXFWLRQ� GHWDLOV�� 7KH� 'HVLJQ�
%XLOG�7HDP¶V�UHVSRQVLELOLWLHV�VKDOO�LQFOXGH��
�

 3URYLGLQJ�GHWDLOV�VXUURXQGLQJ�WKH�LPSDFWV�WR�WKH�SXEOLF�
 3URYLGLQJ�DGYDQFH�QRWLFH�WR�WKH�'HSDUWPHQW�RI�XSFRPLQJ�SURMHFW�LPSDFWV�
 $VVLVWLQJ�WKH�'HSDUWPHQW�LQ�WKH�GHYHORSPHQW�RI�WKH�WDUJHW�DXGLHQFH�OLVW�
 $WWHQGLQJ�DQG���RU�VSHDNLQJ�DW�SXEOLF�PHHWLQJV��
 +DQG�GHOLYHU\�RI�WLPH�VHQVLWLYH�LQIRUPDWLRQDO�PDWHULDOV�

�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�KROG�DQ�LQLWLDO�SURMHFW�FRRUGLQDWLRQ�PHHWLQJ�ZLWK�1&'27�DW�OHDVW�
RQH�PRQWK�SULRU�WR�VWDUW�RI�FRQVWUXFWLRQ�WR�GLVFXVV�SURMHFW�LPSDFWV�WR�WKH�SXEOLF��7KLV�LQIRUPDWLRQ�
ZLOO�EH�XVHG�E\�WKH�'HSDUWPHQW�WR�FUHDWH�D�3XEOLF�,QIRUPDWLRQ�3ODQ��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� LQIRUP�WKH�'HSDUWPHQW�DW� OHDVW� WZHQW\�RQH������FDOHQGDU�GD\V� LQ�
DGYDQFH�RI�DQ\�FRQVWUXFWLRQ�DFWLYLW\� WKDW�ZLOO�KDYH�VLJQLILFDQW� LPSDFW�RQ� WKH�SXEOLF�� LQFOXGLQJ��
EXW� QRW� OLPLWHG� WR�� WKH� VWDUW� RI� FRQVWUXFWLRQ��PDMRU� WUDIILF� VKLIWV�� URDG� FORVXUHV�� UDPS� FORVXUHV��
GHWRXUV��QLJKW�ZRUN�DQG�SURMHFW�FRPSOHWLRQ��
�
1&'27�ZLOO�GHYHORS��ZLWK� WKH�DVVLVWDQFH�RI� WKH�'HVLJQ�%XLOG�7HDP�� WKH� VSHFLILF� OLVW�RI� WDUJHW�
DXGLHQFHV� IRU� WKLV� SURMHFW�� � 7KH� IROORZLQJ� JURXSV� DUH� LGHQWLILHG� DV� W\SLFDO� WDUJHW� DXGLHQFHV� WR�
UHFHLYH�LQIRUPDWLRQDO�PDWHULDOV��
�

 *RYHUQPHQWDO�DJHQFLHV�
 0XQLFLSDOLWLHV�GLUHFWO\�DIIHFWHG�E\�FRQVWUXFWLRQ�
 7UDQVSRUWDWLRQ�VHUYLFHV�
 (PHUJHQF\�VHUYLFHV�
 1HLJKERUKRRG�JURXSV�DQG�SULYDWH�KRPHV�
 ,QGXVWU\�DQG�EXVLQHVVHV�
 &KDPEHU�RI�&RPPHUFH�
 ,QGLYLGXDO�VFKRROV�HIIHFWHG�E\�WKH�SURMHFW�
 &RXQW\���&LW\�VFKRRO�V\VWHPV�
 $Q\�RWKHU�RUJDQL]DWLRQ�DV�GHHPHG�QHFHVVDU\�E\�WKH�'HSDUWPHQW��
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�
7KH� PLQLPXP� SXEOLF� LQIRUPDWLRQ� UHTXLUHPHQWV� VROHO\� DVVRFLDWHG� ZLWK� WKH� 7UDQVSRUWDWLRQ�
0DQDJHPHQW�3ODQV�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�WKH�IROORZLQJ��
�

 3XEOLF� 0HHWLQJV� ±� ,I� %HJLQQLQJ� RI� &RQVWUXFWLRQ� PHHWLQJ� IRU� DUHD� EXVLQHVVHV� DQG�
UHVLGHQWV�LV�KHOG��DWWHQGLQJ�DQG���RU�VSHDNLQJ�DW�WKLV�HYHQW��

�
 'LVWULEXWLRQ� RI� ,QIRUPDWLRQDO�0DWHULDOV� �� )RU� EHJLQQLQJ� RI� FRQVWUXFWLRQ� DQG� IRU� DOO�

URDG� FORVXUHV� ZLWK� GHWRXU� URXWHV�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EH� UHVSRQVLEOH� IRU�
GHOLYHULQJ�WLPH�VHQVLWLYH�LQIRUPDWLRQDO�PDWHULDO�SURYLGHG�E\�WKH�1&'27�GLUHFWO\�WR�
SRUWLRQV�RI�WKH�WDUJHW�DXGLHQFH��,I�WKH�'HVLJQ�%XLOG�7HDP�LQIRUPV�WKH�'HSDUWPHQW�RI�
WKH�DIRUHPHQWLRQHG�DFWLYLWLHV�OHVV�WKDQ�WZHQW\�RQH������FDOHQGDU�GD\V�LQ�DGYDQFH��WKH�
'HVLJQ�%XLOG� 7HDP� VKDOO� KDQG� GHOLYHU� WKH� LQIRUPDWLRQDO� PDWHULDOV� WR� WKH� LPSDFWHG�
WDUJHW�DXGLHQFHV��

�
7KH� 'HSDUWPHQW� ZLOO� EH� UHVSRQVLEOH� IRU� HVWDEOLVKLQJ�� FUHDWLQJ�� PDLQWDLQLQJ� DQG� XSGDWLQJ� WKH�
SURMHFW� ZHEVLWH� IRU� WKLV� SURMHFW�� � +RZHYHU�� WKURXJKRXW� WKH� SURMHFW� GXUDWLRQ�� WKH� 'HVLJQ�%XLOG�
7HDP� VKDOO� FRRUGLQDWH� ZLWK� 'DQLHOOH� %LQJKDP� �GNELQJKDP#QFGRW�JRY��� WKH� :HE� &RQWHQW�
&RRUGLQDWRU� LQ� WKH� 1&'27� &RPPXQLFDWLRQV� 2IILFH�� WR� HQVXUH� WKH� DFFXUDF\� RI� WKH�
DIRUHPHQWLRQHG�SURMHFW�ZHEVLWH��$W�D�PLQLPXP��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQDWH�D�FRQWDFW�
IRU� SXEOLF� LQIRUPDWLRQ� LQTXLULHV� �� FRRUGLQDWLRQ�� 7KURXJKRXW� FRQVWUXFWLRQ�� WKLV� FRQWDFW� VKDOO�
SURYLGH�ZHHNO\�XSGDWHV� WR� WKH�1&'27�&RPPXQLFDWLRQV�2IILFH�� LQFOXGLQJ��EXW� QRW� OLPLWHG� WR��
WUDIILF�FRQWURO�SKDVLQJ��JUDSKLF�LOOXVWUDWLRQV��SURMHFW�SLFWXUHV��HWF��
�
7KH�'HVLJQ�%XLOG�VKDOO�GLVFXVV�LQ�WKH�7HFKQLFDO�3URSRVDO�WKHLU�DSSURDFK�WR�SURYLGLQJ�WKH�SXEOLF�
ZLWK� FRPPXQLFDWLRQ� DFFHVV� WR� SURMHFW� SHUVRQQHO� WR� LQTXLUH� DV� WR� WUDIILF� LPSDFWV�� LQFOXGLQJ�
YHKLFXODU�DQG�SHGHVWULDQ���
�
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� LQFOXGH� LQ� WKHLU� /XPS� 6XP� %LG� SULFH� IRU� WKH� SURMHFW�� DOO� FRVWV�
DVVRFLDWHG�ZLWK�WKHLU�LQYROYHPHQW�LQ�WKH�3XEOLF�,QIRUPDWLRQ�6FRSH�RI�:RUN����
�
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�67$1'$5'�63(&,$/�3529,6,216��
�

5$,/52$'�*5$'(�&5266,1*�
����������5HY����������� ������ '%��*��5�
�
3URYLGH� DW� OHDVW� WZR� ZHHNV� DGYDQFH� QRWLFH� WR� WKH� 5DLOURDG
V� ORFDO� 5RDGPDVWHU� RU� 7UDFN�
6XSHUYLVRU�ZKHQ�WKH�XVH�RI�VORZ�PRYLQJ�RU�VWRSSHG�HTXLSPHQW�LV�UHTXLUHG�RYHU�DW�JUDGH�UDLOURDG�
FURVVLQJV��
�
3/$17�$1'�3(67�48$5$17,1(6������
�,PSRUWHG�)LUH�$QW��*\SV\�0RWK��:LWFKZHHG��$QG�2WKHU�1R[LRXV�:HHGV��
����������� '%��*����
�
:LWKLQ�4XDUDQWLQHG�$UHD�
�
7KLV�SURMHFW�PD\�EH�ZLWKLQ�D�FRXQW\�UHJXODWHG�IRU�SODQW�DQG�RU�SHVWV���,I�WKH�SURMHFW�RU�DQ\�SDUW�RI�
WKH�'HVLJQ�%XLOG�7HDP
V� RSHUDWLRQV� LV� ORFDWHG�ZLWKLQ� D� TXDUDQWLQHG� DUHD�� WKRURXJKO\� FOHDQ� DOO�
HTXLSPHQW�SULRU�WR�PRYLQJ�RXW�RI�WKH�TXDUDQWLQHG�DUHD���&RPSO\�ZLWK�IHGHUDO���VWDWH�UHJXODWLRQV�
E\�REWDLQLQJ�D�FHUWLILFDWH�RU�OLPLWHG�SHUPLW�IRU�DQ\�UHJXODWHG�DUWLFOH�PRYLQJ�IURP�WKH�TXDUDQWLQHG�
DUHD���
�
2ULJLQDWLQJ�LQ�D�4XDUDQWLQHG�&RXQW\�
�
2EWDLQ�D�FHUWLILFDWH�RU�OLPLWHG�SHUPLW�LVVXHG�E\�WKH�1�&��'HSDUWPHQW�RI�$JULFXOWXUH�8QLWHG�6WDWHV�
'HSDUWPHQW�RI�$JULFXOWXUH���+DYH�WKH�FHUWLILFDWH�RU�OLPLWHG�SHUPLW�DFFRPSDQ\�WKH�DUWLFOH�ZKHQ�LW�
DUULYHV�DW�WKH�SURMHFW�VLWH��
�
&RQWDFW�
�
&RQWDFW� WKH� 1�&�� 'HSDUWPHQW� RI� $JULFXOWXUH�8QLWHG� 6WDWHV� 'HSDUWPHQW� RI� $JULFXOWXUH� DW�
���������������� �������������� RU� KWWS���ZZZ�QFDJU�JRY�SODQWLQGXVWU\�� WR� GHWHUPLQH� WKRVH�
VSHFLILF� SURMHFW� VLWHV� ORFDWHG� LQ� WKH� TXDUDQWLQHG� DUHD� RU� IRU� DQ\� UHJXODWHG� DUWLFOH� XVHG� RQ� WKLV�
SURMHFW�RULJLQDWLQJ�LQ�D�TXDUDQWLQHG�FRXQW\��
�
5HJXODWHG�$UWLFOHV�,QFOXGH�
�
�� 6RLO��VDQG��JUDYHO��FRPSRVW��SHDW��KXPXV��PXFN��DQG�GHFRPSRVHG�PDQXUH��VHSDUDWHO\�RU�ZLWK�

RWKHU�DUWLFOHV���7KLV�LQFOXGHV�PRYHPHQW�RI�DUWLFOHV�OLVWHG�DERYH�WKDW�PD\�EH�DVVRFLDWHG�ZLWK�
FXW���ZDVWH��GLWFK�SXOOLQJ��DQG�VKRXOGHU�FXWWLQJ�

�� 3ODQWV�ZLWK�URRWV�LQFOXGLQJ�JUDVV�VRG�
�� 3ODQW�FURZQV�DQG�URRWV�
�� %XOEV��FRUPV��UKL]RPHV��DQG�WXEHUV�RI�RUQDPHQWDO�SODQWV�
�� +D\��VWUDZ��IRGGHU��DQG�SODQW�OLWWHU�RI�DQ\�NLQG�
�� &OHDULQJ�DQG�JUXEELQJ�GHEULV�
�� 8VHG�DJULFXOWXUDO�FXOWLYDWLQJ�DQG�KDUYHVWLQJ�HTXLSPHQW�
�� 8VHG�HDUWK�PRYLQJ�HTXLSPHQW�
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�� $Q\�RWKHU�SURGXFWV��DUWLFOHV��RU�PHDQV�RI�FRQYH\DQFH��RI�DQ\�FKDUDFWHU��LI�GHWHUPLQHG�E\�DQ�
LQVSHFWRU�WR�SUHVHQW�D�KD]DUG�RI�VSUHDGLQJ�LPSRUWHG�ILUH�DQW��J\SV\�PRWK��ZLWFKZHHG�RU�RWKHU�
QR[LRXV�ZHHGV�
�

*,)76�)520�9(1'256�$1'�&2175$&7256�
(12-15-09) DB1 G152 

�
%\�([HFXWLYH�2UGHU����� LVVXHG�E\�*RYHUQRU�3HUGXH��DQG�1�&��*�6����������� LW� LV�XQODZIXO� IRU�
DQ\� YHQGRU� RU� FRQWUDFWRU� �L�H�� DUFKLWHFW�� ELGGHU�� FRQWUDFWRU�� FRQVWUXFWLRQ� PDQDJHU�� GHVLJQ�
SURIHVVLRQDO��HQJLQHHU��ODQGORUG��RIIHURU��VHOOHU��VXEFRQWUDFWRU��VXSSOLHU��RU�YHQGRU���WR�PDNH�JLIWV�
RU�WR�JLYH�IDYRUV�WR�DQ\�6WDWH�HPSOR\HH�RI�WKH�*RYHUQRU¶V�&DELQHW�$JHQFLHV��L�H��$GPLQLVWUDWLRQ��
&RPPHUFH��&RUUHFWLRQ��&ULPH�&RQWURO�DQG�3XEOLF�6DIHW\��&XOWXUDO�5HVRXUFHV��(QYLURQPHQW�DQG�
1DWXUDO�5HVRXUFHV��+HDOWK� DQG�+XPDQ�6HUYLFHV�� -XYHQLOH� -XVWLFH� DQG�'HOLQTXHQF\�3UHYHQWLRQ��
5HYHQXH��7UDQVSRUWDWLRQ��DQG�WKH�2IILFH�RI�WKH�*RYHUQRU����7KLV�SURKLELWLRQ�FRYHUV�WKRVH�YHQGRUV�
DQG�FRQWUDFWRUV�ZKR���
�
����KDYH�D�FRQWUDFW�ZLWK�D�JRYHUQPHQWDO�DJHQF\��RU��
����KDYH�SHUIRUPHG�XQGHU�VXFK�D�FRQWUDFW�ZLWKLQ�WKH�SDVW�\HDU��RU��
����DQWLFLSDWH�ELGGLQJ�RQ�VXFK�D�FRQWUDFW�LQ�WKH�IXWXUH��
�
)RU� DGGLWLRQDO� LQIRUPDWLRQ� UHJDUGLQJ� WKH� VSHFLILF� UHTXLUHPHQWV� DQG� H[HPSWLRQV�� YHQGRUV� DQG�
FRQWUDFWRUV�DUH�HQFRXUDJHG�WR�UHYLHZ�([HFXWLYH�2UGHU����DQG�*�6������������
�
([HFXWLYH� 2UGHU� ��� DOVR� HQFRXUDJHG� DQG� LQYLWHG� RWKHU� 6WDWH� $JHQFLHV� WR� LPSOHPHQW� WKH�
UHTXLUHPHQWV�DQG�SURKLELWLRQV�RI�WKH�([HFXWLYH�2UGHU�WR�WKHLU�DJHQFLHV���9HQGRUV�DQG�FRQWUDFWRUV�
VKRXOG� FRQWDFW� RWKHU� 6WDWH� $JHQFLHV� WR� GHWHUPLQH� LI� WKRVH� DJHQFLHV� KDYH� DGRSWHG� ([HFXWLYH�
2UGHU�����
�
/,$%,/,7<�,1685$1&(�
���������� � '%���*����
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������$UWLFOH��������/,$%,/,7<�,1685$1&(��OLQH�����DGG�WKH�IROORZLQJ�DV�WKH�VHFRQG�
VHQWHQFH�RI�WKH�WKLUG�SDUDJUDSK��
�
3ULRU�WR�EHJLQQLQJ�VHUYLFHV��DOO�FRQWUDFWRUV�VKDOO�SURYLGH�SURRI�RI�FRYHUDJH�LVVXHG�E\�D�ZRUNHUV¶�
FRPSHQVDWLRQ� LQVXUDQFH� FDUULHU�� RU� D� FHUWLILFDWH� RI� FRPSOLDQFH� LVVXHG� E\� WKH� 'HSDUWPHQW� RI�
,QVXUDQFH� IRU� VHOI�LQVXUHG� VXEFRQWUDFWRUV�� LUUHVSHFWLYH� RI� ZKHWKHU� KDYLQJ� UHJXODUO\� LQ� VHUYLFH�
IHZHU�WKDQ�WKUHH�HPSOR\HHV��
�
67$7(�+,*+:$<�$'0,1,675$725�7,7/(�&+$1*(�
���������� � '%��*����
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
5HSODFH�DOO�UHIHUHQFHV�WR�³6WDWH�+LJKZD\�$GPLQLVWUDWRU´�ZLWK�³&KLHI�(QJLQHHU´��
�
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68%/(77,1*�2)�&2175$&7�
������������� ������ '%��*����
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH� ������ $UWLFOH� ������ 6XEOHWWLQJ� RI� &RQWUDFW�� OLQH� ��� DGG� WKH� IROORZLQJ� DV� WKH� VHFRQG�
VHQWHQFH�RI�WKH�IRXUWK�SDUDJUDSK��
�
3XUFKDVLQJ�PDWHULDOV�IRU�VXEFRQWUDFWRUV�LV�QRW�LQFOXGHG�LQ�WKH�SHUFHQWDJH�RI�ZRUN�UHTXLUHG�WR�EH�
SHUIRUPHG�E\�WKH�'HVLJQ�%XLOG�7HDP���,I�WKH�'HVLJQ�%XLOG�7HDP�VXEOHWV�LWHPV�RI�ZRUN�EXW�HOHFWV�
WR�SXUFKDVH�PDWHULDO�IRU�WKH�VXEFRQWUDFWRU��WKH�YDOXH�RI�WKH�PDWHULDO�SXUFKDVHG�ZLOO�EH�LQFOXGHG�LQ�
WKH�WRWDO�GROODU�DPRXQW�FRQVLGHUHG�WR�KDYH�EHHQ�VXEOHW��
�
6(/(&7�*5$18/$5�0$7(5,$/�
��������� '%��5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������$UWLFOH�������0$7(5,$/6��DGG�WKH�IROORZLQJ��
�
8VH�RQO\�&ODVV�,,,�VHOHFW�PDWHULDO�IRU�VHOHFW�JUDQXODU�PDWHULDO��
�
%5,'*(�$3352$&+�),//6�
��������� '%��5���
�
'HVFULSWLRQ�
%ULGJH�DSSURDFK� ILOOV� LQFOXGH�EULGJH�DSSURDFK� ILOOV� IRU� VXE� UHJLRQDO� WLHU�EULGJHV� DQG� UHLQIRUFHG�
EULGJH� DSSURDFK� ILOOV�� � &RQVWUXFW� EULGJH� DSSURDFK� ILOOV� LQ� DFFRUGDQFH� ZLWK� WKH� FRQWUDFW� DQG�
5RDGZD\�6WDQGDUG�'UDZLQJ�1RV�� ������� RU� �������� �'HILQH� ³JHRV\QWKHWLFV´� DV� JHRWH[WLOHV� RU�
JHRPHPEUDQHV��

0DWHULDOV�

5HIHU�WR�'LYLVLRQ����RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

,WHP� 6HFWLRQ�
$QFKRU�3LQV� �������
*HRWH[WLOHV� �����

3RUWODQG�&HPHQW�&RQFUHWH� �����
6HOHFW�0DWHULDO� �����

6XEVXUIDFH�'UDLQDJH�0DWHULDOV� �����
:LUH�6WDSOHV� �������'��

)RU� EULGJH� DSSURDFK� ILOOV� IRU� VXE� UHJLRQDO� WLHU� EULGJHV�� SURYLGH�7\SH� �� JHRWH[WLOH� IRU� ILOWUDWLRQ�
JHRWH[WLOHV�� � )RU� UHLQIRUFHG� EULGJH� DSSURDFK� ILOOV�� SURYLGH� 7\SH� �� JHRWH[WLOH� IRU� JHRWH[WLOH�
UHLQIRUFHPHQW�DQG�7\SH���JHRWH[WLOH�DQG�1R����0�VWRQH� IRU�GUDLQV�� �8VH�&ODVV�%�FRQFUHWH� IRU�
FRQFUHWH�SDGV��
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8VH�&ODVV� ,,,�RU�9�VHOHFW�PDWHULDO� IRU� UHLQIRUFHG�EULGJH�DSSURDFK� ILOOV�DQG�RQO\�&ODVV�9�VHOHFW�
PDWHULDO� �VWDQGDUG� VL]H�1R�� ��0� VWRQH�� IRU� EULGJH� DSSURDFK� ILOOV� IRU� VXE� UHJLRQDO� WLHU� EULGJHV���
3URYLGH�39&�SLSHV�� ILWWLQJV�DQG�RXWOHW�SLSHV� IRU�VXEVXUIDFH�GUDLQDJH�PDWHULDOV�� �)RU�GUDLQV�DQG�
39&�SLSHV�EHKLQG�HQG�EHQWV��XVH�SLSHV�ZLWK�SHUIRUDWLRQV�WKDW�PHHW�$$6+72�0������

8VH� 39&�� +'3(� RU� OLQHDU� ORZ� GHQVLW\� SRO\HWK\OHQH� �//'3(�� JHRPHPEUDQHV� IRU� UHLQIRUFHG�
EULGJH�DSSURDFK�ILOOV���)RU�39&�JHRPHPEUDQHV��SURYLGH�JUDGH�39&���JHRPHPEUDQHV�WKDW�PHHW�
$670� '������ � )RU� +'3(� DQG� //'3(� JHRPHPEUDQHV�� XVH� JHRPHPEUDQHV� ZLWK� D� QRPLQDO�
WKLFNQHVV�RI�DW� OHDVW����PLOV� WKDW�PHHW�*HRV\QWKHWLF�5HVHDUFK� ,QVWLWXWH�6WDQGDUG�6SHFLILFDWLRQV�
*0��� RU� *0���� UHVSHFWLYHO\�� � +DQGOH� DQG� VWRUH� JHRPHPEUDQHV� LQ� DFFRUGDQFH� ZLWK�
$UWLFOH��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���3URYLGH�PDWHULDO�
FHUWLILFDWLRQV� IRU� JHRPHPEUDQHV� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

&RQVWUXFWLRQ�0HWKRGV�

([FDYDWH� DV� QHFHVVDU\� IRU� EULGJH� DSSURDFK� ILOOV� LQ� DFFRUGDQFH� ZLWK� WKH� FRQWUDFW�� � 1RWLI\� WKH�
(QJLQHHU� ZKHQ� IRXQGDWLRQ� H[FDYDWLRQ� LV� FRPSOHWH�� � 'R� QRW� SODFH� JHRPHPEUDQHV� RU� ILOWUDWLRQ�
JHRWH[WLOHV� XQWLO� H[FDYDWLRQ� GLPHQVLRQV� DQG� IRXQGDWLRQ� PDWHULDO� DUH� DSSURYHG�� � $WWDFK�
JHRPHPEUDQHV� DQG� ILOWUDWLRQ� JHRWH[WLOHV� WR� HQG�EHQW� FDS� EDFN� DQG�ZLQJ�ZDOOV�ZLWK� DGKHVLYHV��
WDSHV�RU�RWKHU�DSSURYHG�PHWKRGV���*OXH�RU�ZHOG�JHRPHPEUDQH�VHDPV�WR�SUHYHQW�OHDNDJH��

)RU�UHLQIRUFHG�EULGJH�DSSURDFK�ILOOV��SODFH�JHRWH[WLOH�UHLQIRUFHPHQW�ZLWKLQ����RI�ORFDWLRQV�VKRZQ�
LQ�5RDGZD\�6WDQGDUG�'UDZLQJ�1R���������DQG�LQ�VOLJKW�WHQVLRQ�IUHH�RI�NLQNV��IROGV��ZULQNOHV�RU�
FUHDVHV���,QVWDOO�JHRWH[WLOH�UHLQIRUFHPHQW�ZLWK�WKH�RULHQWDWLRQ��GLPHQVLRQV�DQG�QXPEHU�RI�OD\HUV�
VKRZQ�LQ�5RDGZD\�6WDQGDUG�'UDZLQJ�1R�����������3ODFH�ILUVW�OD\HU�RI�JHRWH[WLOH�UHLQIRUFHPHQW�
GLUHFWO\�RQ�JHRPHPEUDQHV�ZLWK�QR�YRLG�RU�PDWHULDO�LQ�EHWZHHQ���,QVWDOO�JHRWH[WLOH�UHLQIRUFHPHQW�
ZLWK�WKH�PDFKLQH�GLUHFWLRQ��0'��SDUDOOHO�WR�WKH�URDGZD\�FHQWHUOLQH���7KH�0'�LV�WKH�GLUHFWLRQ�RI�
WKH� OHQJWK� RU� ORQJ� GLPHQVLRQ� RI� WKH� JHRWH[WLOH� UROO�� � 'R� QRW� VSOLFH� RU� RYHUODS� JHRWH[WLOH�
UHLQIRUFHPHQW�LQ�WKH�0'�VR�VHDPV�DUH�SHUSHQGLFXODU�WR�WKH�URDGZD\�FHQWHUOLQH���:UDS�JHRWH[WLOH�
UHLQIRUFHPHQW� DW� HQG� EHQW� FDS� EDFN� DQG�ZLQJ�ZDOOV� DV� VKRZQ� LQ� 5RDGZD\� 6WDQGDUG�'UDZLQJ��
1R���������DQG�GLUHFWHG�E\�WKH�(QJLQHHU���([WHQG�JHRWH[WLOH�UHLQIRUFHPHQW�DW�OHDVW�IRXU�IHHW�EDFN�
EHKLQG�HQG�EHQW�FDS�EDFN�DQG�ZLQJ�ZDOOV�LQWR�VHOHFW�PDWHULDO��

2YHUODS�DGMDFHQW�JHRWH[WLOHV�DW�OHDVW�����ZLWK�VHDPV�RULHQWHG�SDUDOOHO�WR�WKH�URDGZD\�FHQWHUOLQH���
+ROG�JHRWH[WLOHV�LQ�SODFH�ZLWK�ZLUH�VWDSOHV�RU�DQFKRU�SLQV�DV�QHHGHG���&RQWDFW�WKH�(QJLQHHU�ZKHQ�
H[LVWLQJ� RU� IXWXUH� REVWUXFWLRQV� VXFK� DV� IRXQGDWLRQV�� SDYHPHQWV�� SLSHV�� LQOHWV� RU� XWLOLWLHV� ZLOO�
LQWHUIHUH�ZLWK�JHRV\QWKHWLFV��

)RU�UHLQIRUFHG�EULGJH�DSSURDFK�ILOOV��FRQVWUXFW�RQH�IRRW�VTXDUH�GUDLQV�FRQVLVWLQJ�RI����GLDPHWHU�
FRQWLQXRXV�SHUIRUDWHG�39&�SLSHV�VXUURXQGHG�E\�1R����0�VWRQH�ZUDSSHG�LQ�7\SH���JHRWH[WLOHV���
,QVWDOO�GUDLQV�LQ�DFFRUGDQFH�ZLWK�5RDGZD\�6WDQGDUG�'UDZLQJ�1R�����������)RU�EULGJH�DSSURDFK�
ILOOV� IRU�VXE�UHJLRQDO� WLHU�EULGJHV�� LQVWDOO����GLDPHWHU�FRQWLQXRXV�SHUIRUDWHG�39&�GUDLQ�SLSHV� LQ�
DFFRUGDQFH�ZLWK�5RDGZD\�6WDQGDUG�'UDZLQJ�1R����������

8VH� VROYHQW� FHPHQW� WR� FRQQHFW� 39&�SLSHV� VR� MRLQWV� GR� QRW� OHDN�� �&RQQHFW� SHUIRUDWHG�SLSHV� WR�
RXWOHW� SLSHV� MXVW� EHKLQG� ZLQJ� ZDOOV�� � 3URYLGH� GUDLQ� SLSHV� DQG� GUDLQV� ZLWK� SRVLWLYH� GUDLQDJH�

271



�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

WRZDUGV�RXWOHWV���3ODFH�SLSH�VOHHYHV�LQ�RU�XQGHU�ZLQJ�ZDOOV�IRU�RXWOHW�SLSHV�VR�SRVLWLYH�GUDLQDJH�LV�
PDLQWDLQHG���8VH�VOHHYHV�WKDW�FDQ�ZLWKVWDQG�ZLQJ�ZDOO�ORDGV��

3ODFH�VHOHFW�PDWHULDO�LQ����WR�����WKLFN�OLIWV�� �8VH�RQO\�KDQG�RSHUDWHG�FRPSDFWLRQ�HTXLSPHQW�WR�
FRPSDFW� VHOHFW� PDWHULDO� IRU� EULGJH� DSSURDFK� ILOOV�� � &RPSDFW� &ODVV� ,,,� VHOHFW� PDWHULDO� LQ�
DFFRUGDQFH� ZLWK� 6XEDUWLFOH� ������&�� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV�� � &RPSDFW� 1R�� ��0� VWRQH� ZLWK� D� YLEUDWRU\� FRPSDFWRU� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
(QJLQHHU�� � 'R� QRW� GLVSODFH� RU� GDPDJH� JHRV\QWKHWLFV�� GUDLQ� SLSHV� RU� GUDLQV� ZKHQ� SODFLQJ� DQG�
FRPSDFWLQJ� VHOHFW�PDWHULDO�� �(QG�GXPSLQJ�GLUHFWO\� RQ� JHRV\QWKHWLFV� LV� QRW� SHUPLWWHG�� �'R�QRW�
RSHUDWH�KHDY\�HTXLSPHQW�RQ�JHRV\QWKHWLFV��GUDLQ�SLSHV�RU�GUDLQV�XQWLO� WKH\�DUH�FRYHUHG�ZLWK�DW�
OHDVW� ��� RI� VHOHFW�PDWHULDO�� � 5HSODFH� DQ\� GDPDJHG� JHRV\QWKHWLFV�� GUDLQ� SLSHV� RU� GUDLQV� WR� WKH�
VDWLVIDFWLRQ�RI�WKH�(QJLQHHU��

&RYHU�RSHQ�HQGV�RI�RXWOHW� SLSHV�ZLWK� URGHQW� VFUHHQV� DV� VKRZQ� LQ�5RDGZD\�6WDQGDUG�'UDZLQJ��
1R�� �������� � &RQQHFW� HQGV� RI� RXWOHW� SLSHV� WR� FRQFUHWH� SDGV� RU� H[LVWLQJ� GUDLQDJH� VWUXFWXUHV� DV�
GLUHFWHG�E\� WKH�(QJLQHHU�� �&RQVWUXFW� FRQFUHWH� SDGV�ZLWK� DQ�2UGLQDU\� VXUIDFH� ILQLVK� WKDW�PHHWV�
6XEDUWLFOH�������%��RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
35(3$5$7,21�2)�68%*5$'(�$1'�%$6(�
��������� '%��5���
�
2Q� PDLQOLQH� SRUWLRQV� DQG� UDPSV� RI� WKLV� SURMHFW�� SUHSDUH� WKH� VXEJUDGH� DQG� EDVH� EHQHDWK� WKH�
SDYHPHQW� VWUXFWXUH� LQ� DFFRUGDQFH� ZLWK� WKH� DSSOLFDEOH� VHFWLRQV� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV� H[FHSW� XVH� DQ� DXWRPDWLFDOO\� FRQWUROOHG� ILQH� JUDGLQJ�
PDFKLQH� XWLOL]LQJ� VWULQJ� OLQHV�� ODVHU� FRQWUROV�� RU� RWKHU� DSSURYHG� PHWKRGV� WR� SURGXFH� ILQDO�
VXEJUDGH�DQG�EDVH�VXUIDFHV�PHHWLQJ� WKH� OLQHV�� JUDGHV��DQG�FURVV� VHFWLRQV� UHTXLUHG�E\� WKH�SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�RU�HVWDEOLVKHG�E\�WKH�(QJLQHHU��
�
&/$66�,9�$**5(*$7(�67$%,/,=$7,21�
����������� ���� '%���5���
�
'HVFULSWLRQ�
�
$V� GLUHFWHG� E\� WKH� (QJLQHHU�� VWDELOL]H� VDQG\� VXEJUDGH� PDWHULDO� ZLWK� &ODVV� ,9� DJJUHJDWH� WR�
SUHYHQW� UXWWLQJ� RI� WKH� VXEJUDGH� SULRU� WR� SDYLQJ� GLUHFWO\� RQ� WKH� VXEJUDGH�� �5HPRYH�PDWHULDO� DV�
QHHGHG�LQ�FXW�DUHDV�SULRU�WR�SODFLQJ�WKH�&ODVV�,9�DJJUHJDWH��
�
0DWHULDOV�
�
5HIHU�WR�'LYLVLRQ����
�

,WHP� 6HFWLRQ�
6HOHFW�0DWHULDO��&ODVV�,9� �����

�
8VH�&ODVV�,9�6HOHFW�0DWHULDO�IRU�&ODVV�,9�$JJUHJDWH�6WDELOL]DWLRQ��
�
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&RQVWUXFWLRQ�0HWKRGV�
�
&ODVV�,9�$JJUHJDWH�6WDELOL]DWLRQ�
�
$V�GLUHFWHG�E\�WKH�(QJLQHHU��SODFH�DJJUHJDWH�E\�HQG�GXPSLQJ�DJJUHJDWH�RQ�DSSURYHG�VXEJUDGH�
VRLOV� WR� SURYLGH� D�ZRUNLQJ� SODWIRUP� DQG� UHGXFH�ZKHHO� UXWWLQJ� RI� VXEJUDGH�PDWHULDO�� 3ODFH� WKH�
&ODVV�,9�DJJUHJDWH�VWDELOL]DWLRQ�WR�D�WKLFNQHVV�RI���WR���LQFKHV��
�
0DLQWHQDQFH�
�
0DLQWDLQ� DJJUHJDWH� VWDELOL]DWLRQ� LQ� DQ� DFFHSWDEOH� FRQGLWLRQ� DQG� PLQLPL]H� WKH� XVH� RI� KHDY\�
HTXLSPHQW� RQ� DJJUHJDWH� LQ� RUGHU� WR� DYRLG� GDPDJLQJ� WKH� VXEJUDGH�� � 3URYLGH� DQG� PDLQWDLQ�
GUDLQDJH�GLWFKHV�DQG�GUDLQV�DV�UHTXLUHG�WR�SUHYHQW�HQWUDSSLQJ�ZDWHU�LQ�DJJUHJDWH�VWDELOL]DWLRQ��
�
$**5(*$7(�%$6(�&2856(�
����������� ���� '%���5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������$UWLFOH�������+$8/,1*�$1'�3/$&,1*�$**5(*$7(�%$6(�0$7(5,$/��
DGG�WKH�IROORZLQJ�VHQWHQFH�WR�WKH�HQG�RI�WKH�ILUVW�SDUDJUDSK�VWDUWLQJ�RQ�OLQH�����
�
,Q�DGGLWLRQ��DV�DSSURYHG�E\� WKH�(QJLQHHU��SODFH�E\�HQG�GXPSLQJ�DJJUHJDWH�RQ�DSSURYHG� VDQG\�
VXEJUDGH�VRLOV� WR�SURYLGH�D�ZRUNLQJ�SODWIRUP�DQG� UHGXFH�ZKHHO� UXWWLQJ�RI� WKH�VXEJUDGH��:KHQ�
DOORZHG��HQG�GXPSLQJ�ZLOO�EH�OLPLWHG�WR�D�XQLIRUPO\�VSUHDG�WKLFNQHVV�RI���WR���LQFKHV�SULRU� WR�
SODFLQJ�WKH�UHPDLQLQJ�DJJUHJDWH�WKLFNQHVV�ZLWK�D�PHFKDQLFDO�VSUHDGHU��
�
$63+$/7�3$9(0(176���683(53$9(�
�������� ������������������������ '%���5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH� ����� $UWLFOH� ������ $33/,&$7,21� 5$7(6� $1'� 7(03(5$785(6�� UHSODFH� WKLV�
DUWLFOH��LQFOXGLQJ�7DEOH��������ZLWK�WKH�IROORZLQJ��
�
$SSO\� WDFN� FRDW� XQLIRUPO\� DFURVV� WKH� H[LVWLQJ� VXUIDFH� DW� WDUJHW� DSSOLFDWLRQ� UDWHV� VKRZQ� LQ�
7DEOH��������
�

7$%/(�������
$33/,&$7,21�5$7(6�)25�7$&.�&2$7�

([LVWLQJ�6XUIDFH� 7DUJHW�5DWH��JDO�V\��
(PXOVLILHG�$VSKDOW�

1HZ�$VSKDOW� ������������
2[LGL]HG�RU�0LOOHG�$VSKDOW� ������������

&RQFUHWH� ������������
�
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$SSO\�WDFN�FRDW�DW�D�WHPSHUDWXUH�ZLWKLQ�WKH�UDQJHV�VKRZQ�LQ�7DEOH���������7DFN�FRDW�VKDOO�QRW�EH�
RYHUKHDWHG�GXULQJ�VWRUDJH��WUDQVSRUW�RU�DW�DSSOLFDWLRQ��
�

7$%/(�������
$33/,&$7,21�7(03(5$785(�)25�7$&.�&2$7�

$VSKDOW�0DWHULDO� 7HPSHUDWXUH�5DQJH�
$VSKDOW�%LQGHU��*UDGH�3*������� ����������)�
(PXOVLILHG�$VSKDOW��*UDGH�56��+� ����������)�
(PXOVLILHG�$VSKDOW��*UDGH�&56��� ����������)�
(PXOVLILHG�$VSKDOW��*UDGH�&56��+� ����������)�
(PXOVLILHG�$VSKDOW��*UDGH�+)06��� ����������)�
(PXOVLILHG�$VSKDOW��*UDGH�&56��� ����������)�

�
3DJH� ����� $UWLFOH� ������ ),(/'� 9(5,),&$7,21� 2)� 0,;785(� $1'� -2%� 0,;�
)2508/$�$'-8670(176��OLQHV��������GHOHWH�WKH�VHFRQG�VHQWHQFH�RI�WKH�VHFRQG�SDUDJUDSK��
�
3DJH� ������ $UWLFOH� ������ '(6&5,37,21�� OLQHV� ������� GHOHWH� WKH� ODVW� VHQWHQFH� RI� WKH� ODVW�
SDUDJUDSK��
�
3DJH� ������ 6XEDUWLFOH� ������$��0L[� 'HVLJQ�*HQHUDO�� OLQH� ��� DGG� WKH� IROORZLQJ� DV� WKH� ILUVW�
SDUDJUDSK��
�
:DUP�PL[�DVSKDOW��:0$��LV�DOORZHG�IRU�XVH�DW�WKH�'HVLJQ�%XLOG�7HDP¶V�RSWLRQ�LQ�DFFRUGDQFH�
ZLWK�WKH�1&'27�$SSURYHG�3URGXFWV�/LVW�IRU�:0$�7HFKQRORJLHV�DYDLODEOH�DW��
�

KWWSV���FRQQHFW�QFGRW�JRY�UHVRXUFHV�0DWHULDOV�0DWHULDOV5HVRXUFHV�:DUP���0L[�
���$VSKDOW���$SSURYHG���/LVWV�SGI�

�
3DJH� ������ 6XEDUWLFOH� ������&�� -RE� 0L[� )RUPXOD� �-0)��� UHSODFH� 7DEOH� ������ ZLWK� WKH�
IROORZLQJ��
�

7$%/(�������
'(6,*1�0,;,1*�7(03(5$785(�$7�7+(�$63+$/7�3/$17$�

%LQGHU�*UDGH� +0$�
-0)�7HPSHUDWXUH�

:0$�
-0)�7HPSHUDWXUH�5DQJH�

3*������� ����)� ����������)�
3*������� ����)� ����������)�
3*������� ����)� ����������)�

�
$�� 7KH�PL[�WHPSHUDWXUH��ZKHQ�FKHFNHG�LQ�WKH�WUXFN�DW�WKH�URDGZD\��VKDOO�EH�ZLWKLQ�SOXV�����

DQG�PLQXV�����RI�WKH�WHPSHUDWXUH�VSHFLILHG�RQ�WKH�-0)��
�
3DJH�������6XEDUWLFOH�������&��-RE�0L[�)RUPXOD��-0)���OLQHV������GHOHWH�ILUVW�VHQWHQFH�RI�WKH�
VHFRQG�SDUDJUDSK���/LQH����LQ�WKH�VHFRQG�VHQWHQFH�RI�WKH�VHFRQG�SDUDJUDSK��UHSODFH�³����)´�ZLWK�
³����)�RU�JUHDWHU�´�
�
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3DJH� ������ $UWLFOH� ������ :($7+(5�� 7(03(5$785(� $1'� 6($621$/�
/,0,7$7,216�)25�352'8&,1*�$1'�3/$&,1*�$63+$/7�0,;785(6��OLQHV��������
UHSODFH�WKH�VHFRQG�VHQWHQFH�RI�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
'R�QRW�SODFH�DVSKDOW�PDWHULDO�ZKHQ�WKH�DLU�RU�VXUIDFH�WHPSHUDWXUHV��PHDVXUHG�DW�WKH�ORFDWLRQ�RI�
WKH�SDYLQJ�RSHUDWLRQ�DZD\�IURP�DUWLILFLDO�KHDW��GR�QRW�PHHW�7DEOH��������
�
3DJH� ������ $UWLFOH� ������ :($7+(5�� 7(03(5$785(� $1'� 6($621$/�
/,0,7$7,216� )25� 352'8&,1*� $1'� 3/$&,1*� $63+$/7� 0,;785(6�� UHSODFH�
7DEOH�������ZLWK�WKH�IROORZLQJ��
�

7$%/(�������
3/$&(0(17�7(03(5$785(6�)25�$63+$/7�

$VSKDOW�&RQFUHWH�0L[�7\SH� 0LQLPXP�6XUIDFH�DQG�$LU�7HPSHUDWXUH�
%����%��&� ��)�
,����%��&��'� ��)�
6)���$��6���%� ��)�
6���&��6����&� ��)�
6���'��6����'� ��)�

�
3DJH� ������$UWLFOH� ������+$8/,1*�2)�$63+$/7�0,;785(�� OLQHV� ������� LQ� WKH� IRXUWK�
VHQWHQFH�RI�WKH�ILUVW�SDUDJUDSK�UHSODFH�³VR�DV�WR�RYHUODS�WKH�WRS�RI�WKH�WUXFN�EHG�DQG´�ZLWK�³WR´��
�
3DJH�������6XEDUWLFOH�������%��0L[�'HVLJQ�&ULWHULD��UHSODFH�7DEOH�������ZLWK�WKH�IROORZLQJ��
�

7$%/(�������
2*$)&�*5$'$7,21�&5,7(5,$�

*UDGLQJ�5HTXLUHPHQWV� 7RWDO�3HUFHQW�3DVVLQJ�
6LHYH�6L]H��PP�� 7\SH�)&��� 7\SH�)&���0RGLILHG� 7\SH�)&���0RGLILHG�

����� �� �� ����
����� ���� ���� ���������
����� ��������� ��������� ��������
����� �������� �������� ��������
����� ������� ������� �������
������ ���������� ���������� ����������

�
3DJH� ������ 7DEOH� ������0$7(5,$/� $33/,&$7,21� 5$7(6� $1'� 7(03(5$785(6��
OLQHV������UHSODFH�1RWH�$�LQ�7DEOH�������ZLWK�WKH�IROORZLQJ��
�
$�� 8VH�1R�� �0��1R�� ����1R�� �� DQG�1R�� ��0� DJJUHJDWH� IRU� UHWUHDWPHQW� EHIRUH� DQ� DVSKDOW�

RYHUOD\�RQ�H[LVWLQJ�SDYHPHQW�EDVHG�RQ�WKH�ZLGWK�RI�WKH�FUDFNV�LQ�WKH�H[LVWLQJ�SDYHPHQW���
&KRRVH�1R����0�IRU�VHFWLRQV�RI�URDGZD\�ZKHUH� WKH�DYHUDJH�ZLGWK�RI�H[LVWLQJ�FUDFNV�LV�
�����RU�OHVV�LQ�ZLGWK��1R�����IRU�VHFWLRQV�RI�URDGZD\�ZKHUH�WKH�DYHUDJH�ZLGWK�RI�H[LVWLQJ�
FUDFNV� DUH� ����� WR� ����� LQ� ZLGWK� DQG� FKRRVH�1R�� �� IRU� VHFWLRQV� RI� URDGZD\�ZKHUH� WKH�
H[LVWLQJ�FUDFN�ZLGWKV�DUH�JUHDWHU�WKDQ�������
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�127(��'HOHWHG�$VSKDOW�3DYHU�)L[HG�0RELOH�6WULQJ�/LQH�6WDQGDUG�6SHFLDO�3URYLVLRQ�
�
3257/$1'�&(0(17�&21&5(7(�3$9(0(17�
����������� ��������� 63,������
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH������$UWLFOH��������'(6&5,37,21��OLQHV��������UHSODFH�ILIWK�SDUDJUDSK�ZLWK��
�
6XEPLW�IRU�DSSURYDO�D�3URFHVV�&RQWURO�3ODQ�DGGUHVVLQJ�DOO�RSHUDWLRQV�QHFHVVDU\�LQ�WKH�SURGXFWLRQ�
DQG�SODFHPHQW�RI�FRQFUHWH�SDYHPHQW�D�PLQLPXP�RI����FDOHQGDU�GD\V�SULRU� WR�SODFLQJ�FRQFUHWH�
SDYHPHQW��
�
3DJH������6XEDUWLFOH�������$������OLQHV��������UHSODFH�ILUVW�SDUDJUDSK�ZLWK��
�
$�GHVFHQGLQJ� DLU� WHPSHUDWXUH� DW� WKH� ORFDWLRQ� RI� WKH� FRQFUHWH� SDYLQJ� RSHUDWLRQ� DQG� DZD\� IURP�
DUWLILFLDO�KHDW�UHDFKHV����)���3DYLQJ�PD\�UHVXPH�ZKHQ�WKH�ZHDWKHU�IRUHFDVW�LV�SURMHFWHG�WR�UHDFK�
D�KLJK�RI����)�RQ�WKDW�GD\¶V�RSHUDWLRQ�DQG�WKH�PRUQLQJ�DPELHQW�WHPSHUDWXUH�LV�DERYH����)��
�
3DJH������6XEDUWLFOH�������$���*HQHUDO��OLQHV����DQG�����UHSODFH�³�����SVL´�ZLWK�³�����SVL�´�
�
3DJH������6XEDUWLFOH�������%���&ROG�:HDWKHU��OLQHV��������UHSODFH�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�
IROORZLQJ��
�
:KHQ�WKH�DLU�WHPSHUDWXUH�LV�SURMHFWHG�WR�GURS�EHORZ����)�IRU�PRUH�WKDQ�IRXU�KRXUV��LQVXODWH�WKH�
3RUWODQG�FHPHQW�FRQFUHWH�SDYHPHQW�WR�SURKLELW�WKH�FRQFUHWH�VXUIDFH�WHPSHUDWXUH�IURP�GURSSLQJ�
EHORZ����)�GXULQJ�WKH�FXULQJ�SHULRG��
�
3DJH� ����� 6XEDUWLFOH� ������$���*HQHUDO�� OLQH� ��� ILUVW� VHQWHQFH� RI� WKH� ILUVW� SDUDJUDSK�� UHSODFH�
³PHWKRGV�KHUHLQ´�ZLWK�³FXULQJ�PHWKRGV�KHUHLQ´��
�
3DJH� ����� 6XEDUWLFOH� ������$��� *HQHUDO�� OLQHV� ������� GHOHWH� WKH� WKLUG� SDUDJUDSK� DQG� UHSODFH�
ZLWK�WKH�IROORZLQJ��
�
&XULQJ�VKDOO�EH�UHTXLUHG�XQWLO�WKH�FRQFUHWH�FRPSUHVVLYH�VWUHQJWK�KDV�H[FHHGHG�������SVL�XVLQJ�WKH�
PDWXULW\�PHWKRG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�����������
�
3DJH������6XEDUWLFOH��������$���*HQHUDO�� OLQHV��������GHOHWH�WKH�ILUVW�DQG�ODVW�VHQWHQFH�RI� WKH�
VHFRQG� SDUDJUDSK�� � $GG� WKH� IROORZLQJ� DV� WKH� ODVW� VHQWHQFH� RI� WKH� VHFRQG� SDUDJUDSK� RQ��
OLQHV� ������� � 0RYH� WKLUG� SDUDJUDSK� �OLQHV� ������� WR� EHWZHHQ� WKH� ILUVW� DQG� VHFRQG� SDUDJUDSK�
EHIRUH�OLQH�����
�
7R�HVWLPDWH� WKH� WLPH�RI� VDZLQJ�� LW� LV� UHFRPPHQGHG� WR�XVH� WKH� ODWHVW� YHUVLRQ�RI�)+:$¶V�+LJK�
3HUIRUPDQFH�3DYLQJ�VRIWZDUH�HQWLWOHG�+,3(53$9��
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3DJH������6XEDUWLFOH��������*���9HULILFDWLRQ�RI�'RZHO�%DU�$OLJQPHQW�� OLQH���� LQ� WKH�VHFRQG�
VHQWHQFH�RI�WKH�VHFRQG�SDUDJUDSK�RQ�WKH�SDJH�UHSODFH�³YHUWLFDO�WLOW�´�ZLWK�³YHUWLFDO�WLOW��DQG�WRWDO�
PLVDOLJQPHQW´�� � /LQH� ���� LQ� WKH� IRXUWK� VHQWHQFH� RI� WKH� VHYHQWK� SDUDJUDSK� RQ� WKH� SDJH� UHSODFH�
³JUHDWHU�PLVDOLJQPHQW´�ZLWK�³WRWDO�PLVDOLJQPHQW´�� �/LQHV��������GHOHWH�WKH�ODVW�VHQWHQFH�RI�WKH�
VHYHQWK�SDUDJUDSK�RQ�WKH�SDJH���/LQH�����LQ�WKH�ILUVW�VHQWHQFH�RI�WKH�VL[WK�SDUDJUDSK�RQ�WKH�SDJH�
UHSODFH�³VFRUH�RI���´�ZLWK�³VFRUH�RI���´��
�
3DJH� ����� 6XEDUWLFOH� �������*��� 7$%/(� ������� 72/(5$1&(� )25� '2:(/� %$5�
$/,*10(17$��UHSODFH�ZLWK�WKH�IROORZLQJ��
�

7$%/(�������
72/(5$1&(�)25�'2:(/�%$5�$/,*10(17$�

0LVDOLJQPHQW�&DWHJRU\��LQFKHV� :HLJKW�
����G�������� ��
������G�������� ��
������G��������� ��
�������G��������� ��

��������G� ���

$� :KHUH�G�LV�WKH�LQGLYLGXDO�GRZHO�EDU�PLVDOLJQPHQW��
�
3DJH������6XEDUWLFOH����������%��$JH�RI�3DYHPHQW��OLQH����GHOHWH�³���FDOHQGDU�GD\V�ROG�´�DQG�
UHSODFH� ZLWK� ³�� FDOHQGDU� GD\V� ROG� DQG� FRQFUHWH� LV� GU\� EDVHG� RQ� VHDODQW� PDQXIDFWXUHU¶V�
UHFRPPHQGDWLRQV�´�
�
3DJH������$UWLFOH���������86(�2)�1(:�3$9(0(17�25�6+28/'(5��OLQH�����LQ�WKH�ILUVW�
VHQWHQFH�RI�WKH�ILUVW�SDUDJUDSK�UHSODFH�³������SVL��XQOHVV�RWKHUZLVH�SHUPLWWHG�´�ZLWK�³������SVL�´��
/LQH�����DGG�WKH�IROORZLQJ�DV�WKH�WKLUG�VHQWHQFH�RI�WKH�VHFRQG�SDUDJUDSK��
�
,QVWDOO�ORJJHUV�LQ�VODEV�DIWHU�HYHU\���ORWV�DSSUR[LPDWHO\���LQFKHV�IURP�WKH�FRQFUHWH�VXUIDFH��
�
3DJH�������$UWLFOH���������86(�2)�1(:�3$9(0(17�25�6+28/'(5��OLQHV�������UHSODFH�
WKH�VHFRQG�SDUDJUDSK�RQ�WKH�SDJH�ZLWK�WKH�IROORZLQJ��
�
9DOLGDWH� WKH� VWUHQJWK�PDWXULW\� UHODWLRQVKLS� DQG� WKH� FRUUHODWLRQ� EHWZHHQ� F\OLQGHUV� DQG� EHDPV�
GXULQJ�WKH�ILUVW�GD\¶V�SURGXFWLRQ�E\�FDVWLQJ�F\OLQGHUV�DQG�EHDPV�DQG�SHUIRUPLQJ�VWUHQJWK�WHVWV��
8VH�WKH�77)�GHYHORSHG�GXULQJ�WKH�PL[�GHVLJQ�SURFHVV�WR�YHULI\�WKH�SURGXFWLRQ�VWUHQJWK�PDWXULW\�
UHODWLRQVKLS�� �9DOLGDWH� WKH� VWUHQJWK�PDWXULW\� UHODWLRQVKLS� DQG� WKH� FRUUHODWLRQ� EHWZHHQ� F\OLQGHUV�
DQG�EHDPV�E\�FDVWLQJ�F\OLQGHUV�DQG�EHDPV�DQG�SHUIRUPLQJ�VWUHQJWK�WHVWV�OHDVW�HYHU\����FDOHQGDU�
GD\V��RU�ZKHQ�WKH�77)�YDULHV�E\�PRUH�WKDQ�����IURP�WKH�ODWHVW�DSSURYHG�PDWXULW\�FXUYH�RU�WKHUH�
LV� D� PDWHULDO� FKDQJH� IURP� WKH� DSSURYHG� FRQFUHWH� PL[� GHVLJQ�� � ,I� WKH� YHULILFDWLRQ� VDPSOH¶V�
FRPSUHVVLYH� VWUHQJWK� ZKHQ� WHVWHG� DW� 77)� LV� OHVV� WKDQ� ������ SVL�� LPPHGLDWHO\� VXVSHQG� HDUO\�
RSHQLQJ� RI� WUDIILF� RQ� SDYHPHQW� WKDW� KDV� QRW� REWDLQHG� 77)� XQWLO� D� QHZ� VWUHQJWK�PDWXULW\�
UHODWLRQVKLS�LV�GHYHORSHG��
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�
3DJH�������$UWLFOH��������),1,6+,1*�� OLQHV������� UHSODFH� WKH� VHFRQG�SDUDJUDSK�RQ� WKH�SDJH�
ZLWK�WKH�IROORZLQJ��
�
3URGXFH� WKH� ILQDO� VXUIDFH� ILQLVK� RQ� DOO� PDLQOLQH� SDYHPHQW�� DX[LOLDU\� ODQHV�� DQG� UDPSV� E\�
PHFKDQLFDO�HTXLSPHQW�IRU�ORQJLWXGLQDOO\�WLQHG�JURRYHV�ZKLOH�WKH�FRQFUHWH�LV�SODVWLF���7KH�WLQLQJ�
VKDOO�EH�GRQH�ZLWK�D�PHFKDQLFDO�GHYLFH�VXFK�DV�D�ZLUH�FRPE���7KH�FRPE�VKDOO�KDYH�D�VLQJOH�URZ�
RI�WLQHV���(DFK�VKDOO�KDYH�D�QRPLQDO�ZLGWK�RI������LQFK�WR�����LQFK���7KH�QRPLQDO�VSDFLQJ�RI�WKH�
WLQHV�VKDOO�EH�����������LQFK�FHQWHU�WR�FHQWHU���7KH�QRPLQDO�GHSWK�RI�WLQHG�JURRYH�LQ�WKH�SODVWLF�
FRQFUHWH�VKDOO�EH������������LQFK��
�
/RQJLWXGLQDO�WLQLQJ�VKDOO�EH�DFFRPSOLVKHG�E\�HTXLSPHQW�ZLWK�DXWRPDWHG�KRUL]RQWDO�DQG�YHUWLFDO�
FRQWUROV�WR�HQVXUH�VWUDLJKW��XQLIRUP�GHSWK�WLQHG�JURRYHV���7KH�WH[WXUH�JHRPHWU\�VKDOO�EH�WKH�VDPH�
DV�LPSDUWHG�WKURXJKRXW�WKH�OHQJWK�RI�WKH�WLQLQJ�FRPE���$���LQFK�WR���LQFK�ZLGH�VWULS�RI�SDYHPHQW�
VXUIDFH�VKDOO�EH�SURWHFWHG�IURP�WLQLQJ�IRU�WKH�OHQJWK�RI�DQG�FHQWHUHG�DERXW�ORQJLWXGLQDO�MRLQWV��
�
7KH� WLQLQJ� RSHUDWLRQ� VKDOO� EH� GRQH� VR� WKDW� WKH� GHVLUHG� VXUIDFH� WH[WXUH� ZLOO� EH� DFKLHYHG�ZKLOH�
PLQLPL]LQJ� GLVSODFHPHQW� RI� WKH� ODUJHU� DJJUHJDWH� SDUWLFOHV� DQG� EHIRUH� WKH� VXUIDFH� SHUPDQHQWO\�
VHWV�� �:KHUH�DEXWWLQJ�SDYHPHQW� LV� WR�EH�SODFHG�� WKH� WLQLQJ�VKDOO� H[WHQG�DV�FORVH� WR� WKH�HGJH�DV�
SRVVLEOH�ZLWKRXW�GDPDJLQJ� WKH�HGJH�� � ,I�DEXWWLQJ�SDYHPHQW� LV�QRW� WR�EH�SODFHG�� WKH���LQFK�DUHD�
QHDUHVW�WKH�HGJH�RU�RQH�IRRW�IURP�WKH�IDFH�RI�WKH�FXUE�VKDOO�QRW�EH�WLQHG���+DQG�RSHUDWHG�WLQLQJ�
HTXLSPHQW�WKDW�SURGXFHV�DQ�HTXLYDOHQW�WH[WXUH�PD\�EH�XVHG�RQO\�RQ�VPDOO�RU�LUUHJXODUO\�VKDSHG�
DUHDV���7LQHV�VKDOO�EH�WKRURXJKO\�FOHDQHG�DW�WKH�HQG�RI�HDFK�GD\¶V�XVH�DQG�GDPDJHG�RU�ZRUQ�WLQHV�
UHSODFHG��
�
:KHQ� VXUIDFH� FRUUHFWLRQV� IRU� SDYHPHQW� VPRRWKQHVV� DUH� PDGH� LQ� WKH� KDUGHQHG� FRQFUHWH�� QR�
DGGLWLRQDO�WH[WXULQJ�ZLOO�EH�UHTXLUHG��
�
3DJH� ������ $UWLFOH� ������� ),1$/� 685)$&(�7(67,1*�� OLQHV� ������� UHSODFH� WKH� WKLUG� DQG�
IRXUWK�VHQWHQFHV�RI�WKH�IRXUWK�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
7KH� SURILOH� GDWD� VKDOO� EH� ILOWHUHG�ZLWK� D�FXWRII�ZDYHOHQJWK� RI� ����IHHW�� � 7KH� LQWHUYDO� DW�ZKLFK�
UHODWLYH�SURILOH�HOHYDWLRQV�DUH�UHSRUWHG�VKDOO�EH�D�PD[LPXP�RI�RQH�LQFK��
�
3DJH�������$UWLFOH��������),1$/�685)$&(�7(67,1*�� OLQH����� LQ� WKH�ILUVW� VHQWHQFH�RI� WKH�
QLQWK�SDUDJUDSK�RQ�WKH�SDJH��UHSODFH�³�'9'�5�RU�&'�5�´�ZLWK�³�86%�IODVK�GULYH��H[WHUQDO�KDUG�
GULYH�RU�'9'�´��
�
3DJH�������6XEDUWLFOH�������%���/RFDOL]HG�5RXJKQHVV��OLQH�����LQ�WKH�WKLUG�VHQWHQFH�RI�WKH�ILUVW�
SDUDJUDSK��UHSODFH�³����LQ�PLOH´�ZLWK�³����LQ�PLOH´��
�
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$63+$/7�%,1'(5�&217(17�2)�$63+$/7�3/$17�0,;(6�
���������� '%��5���
�
7KH� DSSUR[LPDWH� DVSKDOW� ELQGHU� FRQWHQW� RI� WKH� DVSKDOW� FRQFUHWH� SODQW� PL[WXUHV� XVHG� RQ� WKLV�
SURMHFW�ZLOO�EH�DV�IROORZV��
�

� $VSKDOW�&RQFUHWH�%DVH�&RXUVH� � 7\SH�%�����B� � �����
� $VSKDOW�&RQFUHWH�,QWHUPHGLDWH�&RXUVH� 7\SH�,�����B� � �����
� $VSKDOW�&RQFUHWH�6XUIDFH�&RXUVH� � 7\SH�6�����$� � �����
� $VSKDOW�&RQFUHWH�6XUIDFH�&RXUVH� � 7\SH�6$��� � �����
� $VSKDOW�&RQFUHWH�6XUIDFH�&RXUVH� � 7\SH�6)����$� � �����
� $VSKDOW�&RQFUHWH�6XUIDFH�&RXUVH� � 7\SH�6����B� � �����
� $VSKDOW�&RQFUHWH�6XUIDFH�&RXUVH� � 7\SH�6�����B� � �����

�
7KH�DFWXDO�DVSKDOW�ELQGHU�FRQWHQW�ZLOO�EH�HVWDEOLVKHG�GXULQJ�FRQVWUXFWLRQ�E\�WKH�(QJLQHHU�ZLWKLQ�
WKH�OLPLWV�HVWDEOLVKHG�LQ�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�
$63+$/7�3/$17�0,;785(6�
����������� '%��5���
�
3ODFH�DVSKDOW�FRQFUHWH�EDVH�FRXUVH�PDWHULDO� LQ� WUHQFK�VHFWLRQV�ZLWK�DVSKDOW�SDYHPHQW�VSUHDGHUV�
PDGH�IRU�WKH�SXUSRVH�RU�ZLWK�RWKHU�HTXLSPHQW�DSSURYHG�E\�WKH�(QJLQHHU��
�
),1$/�685)$&(�7(67,1*���$63+$/7�3$9(0(176�
��������� '%��5���
�
2Q�WKH�PDLQOLQH��DX[LOLDU\�ODQHV��DQG��<��/LQHV�ZLWK�WZR�RU�PRUH�OD\HUV�RI�DVSKDOW�DQG�JUHDWHU�
WKDQ������IHHW�LQ�OHQJWK��SHUIRUP�VPRRWKQHVV�DFFHSWDQFH�WHVWLQJ�RI�WKH�ORQJLWXGLQDO�SURILOH�RI�WKH�
ILQLVKHG� SDYHPHQW� VXUIDFH� XVLQJ� DQ� ,QHUWLDO� 3URILOHU� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������� DQG�
$UWLFOH�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���7KH�1RUWK�&DUROLQD�
+HDUQH�6WUDLJKWHGJH�ZLOO�QRW�EH�SHUPLWWHG����
��
5HSODFH�7DEOHV�������DQG�������RI� WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�
ZLWK�WKH�IROORZLQJ�7DEOH��
�

05,�9$/8(6�3(5������0,/(�6(&7,21�
05,�DIWHU�&RPSOHWLRQ�
��,QFKHV�3HU�0LOH��

3ULFH�$GMXVWPHQW�3HU�/DQH�
������0LOH�6HFWLRQ���

�����DQG�8QGHU� $FFHSWDEOH��1R�SD\�DGMXVWPHQW��
���������� 3$� �����±������05,��
2YHU������ &RUUHFWLYH�$FWLRQ�5HTXLUHG�

�
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�
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3DJH�������5HSODFH�7DEOH�������ZLWK�WKH�IROORZLQJ��
�

$GMXVWPHQW�6FKHGXOH�IRU�&XPXODWLYH�6WUDLJKWHGJH�,QGH[��&6,��
�2EWDLQHG�E\�DGGLQJ�6(�,QGH[�RI�XS�WR����FRQVHFXWLYH�����IRRW�VHFWLRQV��

� � �
&6,� $&&(37$1&(� &255(&7,9(�

� &$7(*25<� $&7,21�
���� $FFHSWDEOH� 1RQH�

����RU����� $FFHSWDEOH� 1RQH�
����RU����� $FFHSWDEOH� 1RQH�

$Q\�2WKHU�1XPEHU� 8QDFFHSWDEOH� 5HTXLUHG�
�
(LWKHU�%HIRUH�RU�$IWHU�&RUUHFWLYH�$FWLRQV�

�
3DJH�������5HSODFH�WKH���WK�SDUDJUDSK�RI�$UWLFOH��������%��ZLWK�WKH�IROORZLQJ��
�
&RUUHFW�DQ\�GHYLDWLRQ�WKDW�H[FHHGV�D�����LQFK�EODQNLQJ�EDQG�VXFK�WKDW�WKH�GHYLDWLRQ�LV�UHGXFHG�WR�
����LQFKHV�RU�OHVV��
��
3DJH�������5HSODFH� WKH� ��WK�� ��WK�� ��WK�� DQG���WK� SDUDJUDSKV� RI�$UWLFOH� �������%��ZLWK� WKH�
IROORZLQJ��
�
7DNH�FRUUHFWLYH�DFWLRQV�DV�VSHFLILHG�LI�WKH�&6,�LQGLFDWHV�³5HTXLUHG´�FRUUHFWLYH�DFWLRQ���7KH�&6,�
DIWHU�FRUUHFWLYH�DFWLRQ�VKRXOG�PHHW�RU�H[FHHG�³$FFHSWDEOH´�UHTXLUHPHQWV��
�
:KHUH� FRUUHFWLYH� DFWLRQ� LV� UHTXLUHG�� WKH� WHVW� VHFWLRQ�V�� UHTXLULQJ� FRUUHFWLYH� DFWLRQ� ZLOO� EH�
UHWHVWHG��XQOHVV�WKH�(QJLQHHU�GLUHFWV�WKH�UHWHVWLQJ�RI�WKH�HQWLUH�ORW��
�
7HVW� VHFWLRQV� DQG� �� RU� ORWV� WKDW� DUH� LQLWLDOO\� WHVWHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� ZKLFK� LQGLFDWH�
H[FHVVLYH�GHYLDWLRQV�VXFK�WKDW�FRUUHFWLYH�DFWLRQ�LV�UHTXLUHG��PD\�EH�UH�UROOHG�ZLWK�DVSKDOW�UROOHUV�
ZKLOH�WKH�PL[�LV�VWLOO�ZDUP�DQG�LQ�D�ZRUNDEOH�FRQGLWLRQ��WR�SRVVLEO\�FRUUHFW�WKH�SUREOHP��,Q�WKLV�
LQVWDQFH�� UHHYDOXDWLRQ� RI� WKH� WHVW� VHFWLRQ�V�� PXVW� EH� FRPSOHWHG� ZLWKLQ� ��� KRXUV� RI� SDYHPHQW�
SODFHPHQW�DQG�WKHVH�WHVW�UHVXOWV�ZLOO�VHUYH�DV�WKH�LQLWLDO�WHVW�UHVXOWV��
�
68%685)$&(�'5$,1$*(�
��������� '%��5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH�������$UWLFOH��������'HOHWH�WKH�ILUVW�VHQWHQFH�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
7KH�'HVLJQ�%XLOG�7HDP� VKDOO� FRQVWUXFW� VXEVXUIDFH� GUDLQV�� XQGHUGUDLQV�� EOLQG� GUDLQV� DQG� RWKHU�
W\SHV�RI�GUDLQV�ZKHUH�JURXQGZDWHU�LV�ZLWKLQ�ILYH�IHHW�RI�VXEJUDGH����
�
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*8$5'5$,/�$1&+25�81,76��7<3(�0�����
��������� '%��5���
�
'HVFULSWLRQ�
�
)XUQLVK�DQG�LQVWDOO�JXDUGUDLO�DQFKRU�XQLWV�LQ�DFFRUGDQFH�ZLWK�WKH�GHWDLOV�LQ�WKH�SODQV�GHYHORSHG�
E\� WKH� 'HVLJQ�%XLOG� 7HDP�� WKH� DSSOLFDEOH� UHTXLUHPHQWV� RI� 6HFWLRQ����� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV�� DQG�DW� ORFDWLRQV� VKRZQ� LQ� WKH�SODQV�GHYHORSHG�E\� WKH�
'HVLJQ�%XLOG�7HDP��
�
0DWHULDOV�
�
7KH�'HVLJQ�%XLOG�7HDP�PD\��DW�KLV�RSWLRQ�� IXUQLVK�DQ\�RQH�RI� WKH� IROORZLQJ�JXDUGUDLO� DQFKRU�
XQLWV�RU�DSSURYHG�HTXDO��
�
7KH�JXDUGUDLO�DQFKRU�XQLW��657������DV�PDQXIDFWXUHG�E\��
�
� � 75,1,7<�,1'8675,(6��,1&��
� � �����1��67(00216�)5((:$<�
� � '$//$6��7(;$6�������
� � 7(/(3+21(����������������
�
7KH�JXDUGUDLO�DQFKRU�XQLW��)/($7��DV�PDQXIDFWXUHG�E\��
�
� � 52$'�6<67(06��,1&��
� � �����2/'�+2:$5'�&2817<�$,53257�
� � %,*�635,1*6��7(;$6�������
� � 7(/(3+21(����������������
�
7KH�JXDUGUDLO�DQFKRU�XQLW��5(*(17��DV�PDQXIDFWXUHG�E\��
�
� � (1(5*<�$%62537,21�6<67(06��,1&��
� � 21(�($67�:$&.(5�'5,9(�
� � &+,&$*2��,//,12,6������������
� � 7(/(3+21(���������(1(5*<�
�
3ULRU�WR�LQVWDOODWLRQ�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�WR�WKH�(QJLQHHU��
�
�� )+:$�DFFHSWDQFH�OHWWHU�IRU�HDFK�JXDUGUDLO�DQFKRU�XQLW�FHUWLI\LQJ�LW�PHHWV�WKH�UHTXLUHPHQWV�

RI�1&+53�5HSRUW������7HVW�/HYHO����LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�WKH������6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

�
�� &HUWLILHG� ZRUNLQJ� GUDZLQJV� DQG� DVVHPEOLQJ� LQVWUXFWLRQV� IURP� WKH� PDQXIDFWXUHU� IRU� HDFK�

JXDUGUDLO�DQFKRU�XQLW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��

�
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1R� PRGLILFDWLRQV� VKDOO� EH� PDGH� WR� WKH� JXDUGUDLO� DQFKRU� XQLW� ZLWKRXW� WKH� H[SUHVV� ZULWWHQ�
SHUPLVVLRQ� IURP� WKH�PDQXIDFWXUHU�� � 3HUIRUP� LQVWDOODWLRQ� LQ� DFFRUGDQFH�ZLWK� WKH� GHWDLOV� LQ� WKH�
SODQV��DQG�GHWDLOV�DQG�DVVHPEOLQJ�LQVWUXFWLRQV�IXUQLVKHG�E\�WKH�PDQXIDFWXUHU��
�
&RQVWUXFWLRQ�
�
*XDUGUDLO�HQG�GHOLQHDWLRQ�LV�UHTXLUHG�RQ�DOO�DSSURDFK�DQG�WUDLOLQJ�HQG�VHFWLRQV�IRU�ERWK�WHPSRUDU\�
DQG� SHUPDQHQW� LQVWDOODWLRQV�� � *XDUGUDLO� HQG� GHOLQHDWLRQ� FRQVLVWV� RI� \HOORZ� UHIOHFWLYH� VKHHWLQJ�
DSSOLHG�WR�WKH�HQWLUH�HQG�VHFWLRQ�RI�WKH�JXDUGUDLO�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ��������RI�WKH������
6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV�DQG� LV� LQFLGHQWDO� WR� WKH� FRVW� RI� WKH�JXDUGUDLO�
DQFKRU�XQLW��
�
*8$5'5$,/�$1&+25�81,76��7<3(�����
����������� '%��5���
�
'HVFULSWLRQ�
�
)XUQLVK�DQG�LQVWDOO�JXDUGUDLO�DQFKRU�XQLWV�LQ�DFFRUGDQFH�ZLWK�WKH�GHWDLOV�LQ�WKH�SODQV�GHYHORSHG�
E\� WKH� 'HVLJQ�%XLOG� 7HDP�� WKH� DSSOLFDEOH� UHTXLUHPHQWV� RI� 6HFWLRQ����� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV�� DQG�DW� ORFDWLRQV� VKRZQ� LQ� WKH�SODQV�GHYHORSHG�E\� WKH�
'HVLJQ�%XLOG�7HDP��
�
0DWHULDOV�
�
7KH�'HVLJQ�%XLOG�7HDP�PD\� DW� WKHLU� RSWLRQ�� IXUQLVK� DQ\� RQH� RI� WKH� JXDUGUDLO� DQFKRU� XQLWV� RU�
DSSURYHG�HTXDO����
�
*XDUGUDLO�DQFKRU�XQLW��;�7HQVLRQ��DV�PDQXIDFWXUHG�E\��
�

%DUULHU�6\VWHPV��,QF��
F�R�7UDQVSRUWDWLRQ�(TXLSPHQW�6HUYLFHV�,QF��
����%RDUGZDON�'U��
<RXQJVYLOOH��1&��������
7HOHSKRQH����������������

�
*XDUGUDLO�DQFKRU�XQLW��(7�3OXV��DV�PDQXIDFWXUHG�E\��
�
� � 7ULQLW\�,QGXVWULHV��,QF��
� � �����1��6WHPPRQV�)UHHZD\�
� � 'DOODV��7H[DV��������
� � 7HOHSKRQH����������������
�
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7KH�JXDUGUDLO�DQFKRU�XQLW��6.7������DV�PDQXIDFWXUHG�E\��
�
� � 5RDG�6\VWHPV��,QF��
� � �����2OG�+RZDUG�&RXQW\�$LUSRUW�
� � %LJ�6SULQJ��7H[DV�������
� � 7HOHSKRQH����������������
� � 7(/(3+21(����������������
�
3ULRU�WR�LQVWDOODWLRQ�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�WR�WKH�(QJLQHHU��
�
�� )+:$�DFFHSWDQFH�OHWWHU�IRU�HDFK�JXDUGUDLO�DQFKRU�XQLW�FHUWLI\LQJ�LW�PHHWV�WKH�UHTXLUHPHQWV�

RI�1&+53�5HSRUW������7HVW�/HYHO���� LQ� DFFRUGDQFH�ZLWK�6HFWLRQ������� RI������6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

�
�� &HUWLILHG� ZRUNLQJ� GUDZLQJV� DQG� DVVHPEOLQJ� LQVWUXFWLRQV� IURP� WKH� PDQXIDFWXUHU� IRU� HDFK�

JXDUGUDLO�DQFKRU�XQLW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��

�
1R� PRGLILFDWLRQV� VKDOO� EH� PDGH� WR� WKH� JXDUGUDLO� DQFKRU� XQLW� ZLWKRXW� WKH� H[SUHVV� ZULWWHQ�
SHUPLVVLRQ� IURP� WKH�PDQXIDFWXUHU�� � 3HUIRUP� LQVWDOODWLRQ� LQ� DFFRUGDQFH�ZLWK� WKH� GHWDLOV� LQ� WKH�
SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��DQG�GHWDLOV�DQG�DVVHPEOLQJ�LQVWUXFWLRQV�IXUQLVKHG�E\�
WKH�PDQXIDFWXUHU��
�
&RQVWUXFWLRQ�
�
*XDUGUDLO�HQG�GHOLQHDWLRQ�LV�UHTXLUHG�RQ�DOO�DSSURDFK�DQG�WUDLOLQJ�HQG�VHFWLRQV�IRU�ERWK�WHPSRUDU\�
DQG� SHUPDQHQW� LQVWDOODWLRQV�� � *XDUGUDLO� HQG� GHOLQHDWLRQ� FRQVLVWV� RI� \HOORZ� UHIOHFWLYH� VKHHWLQJ�
DSSOLHG�WR�WKH�HQWLUH�HQG�VHFWLRQ�RI�WKH�JXDUGUDLO�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ��������RI�WKH������
6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV� DQG� LV� LQFLGHQWDO� WR� WKH� FRVW� RI� WKH�JXDUGUDLO�
DQFKRU�XQLW��
�
,03$&7�$77(18$725�81,76��7<3(�����
��������� '%��5���
�
'HVFULSWLRQ�
�
)XUQLVK�DQG�LQVWDOO�LPSDFW�DWWHQXDWRU�XQLWV�DQG�DQ\�FRPSRQHQWV�QHFHVVDU\�WR�FRQQHFW�WKH�LPSDFW�
DWWHQXDWRU� XQLWV� LQ� DFFRUGDQFH� ZLWK� WKH� PDQXIDFWXUHU¶V� UHTXLUHPHQW�� WKH� GHWDLOV� LQ� WKH� SODQV�
GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� DW� ORFDWLRQV� VKRZQ� LQ� WKH� SODQV� GHYHORSHG� E\� WKH�
'HVLJQ�%XLOG�7HDP��
�
0DWHULDOV�
�
7KH�'HVLJQ�%XLOG�7HDP�PD\�DW� WKHLU�RSWLRQ�� IXUQLVK�DQ\�RQH�RI� WKH� LPSDFW�DWWHQXDWRU�XQLWV�RU�
DSSURYHG�HTXDO��
�
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121�*$7,1*�,03$&7�$77(18$725�81,76��
�
� 7KH�LPSDFW�DWWHQXDWRU�XQLW��48$'*8$5'��DV�PDQXIDFWXUHG�E\��
�
� � (1(5*<�$%62537,21�6<67(06��,1&��
� � 21(�($67�:$&.(5�'5,9(�
� � &+,&$*2��,//,12,6�������������
� � 7(/(3+21(����������������
�
� 7KH�LPSDFW�DWWHQXDWRU�XQLW��75$&&��DV�PDQXIDFWXUHG�E\��
�
� � 75,1,7<�,1'8675,(6��,1&��
� � �����1��67(00216�)5((:$<�
� � '$//$6��7(;$6��������
� � 7(/(3+21(������������������
�
*$7,1*�,03$&7�$77(18$725�81,76��
�
� 7KH�LPSDFW�DWWHQXDWRU�XQLW��%5$.(0$67(5��DV�PDQXIDFWXUHG�E\��
�
� � (1(5*<�$%62537,21�6<67(06��,1&��
� � 21(�($67�:$&.(5�'5,9(�
� � &+,&$*2��,//,12,6�������������
� � 7(/(3+21(����������������
�
� 7KH�LPSDFW�DWWHQXDWRU�XQLW��&$7��DV�PDQXIDFWXUHG�E\��
�
� � 75,1,7<�,1'8675,(6��,1&��
� � �����1��67(00216�)5((:$<�
� � '$//$6��7(;$6��������
� � 7(/(3+21(������������������
�
3ULRU�WR�LQVWDOODWLRQ�WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�WR�WKH�(QJLQHHU��
�
�� )+:$�DFFHSWDQFH�OHWWHU�IRU�HDFK�LPSDFW�DWWHQXDWRU�XQLW�FHUWLI\LQJ�LW�PHHWV�WKH�UHTXLUHPHQWV�

RI�1&+53�5HSRUW������7HVW�/HYHO����LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�WKH������6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��

�
�� &HUWLILHG� ZRUNLQJ� GUDZLQJV� DQG� DVVHPEOLQJ� LQVWUXFWLRQV� IURP� WKH� PDQXIDFWXUHU� IRU� HDFK�

LPSDFW�DWWHQXDWRU�XQLW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�
IRU�5RDGV�DQG�6WUXFWXUHV��

�
1R� PRGLILFDWLRQV� VKDOO� EH� PDGH� WR� WKH� LPSDFW� DWWHQXDWRU� XQLW� ZLWKRXW� WKH� H[SUHVV� ZULWWHQ�
SHUPLVVLRQ� IURP� WKH�PDQXIDFWXUHU�� � 3HUIRUP� LQVWDOODWLRQ� LQ� DFFRUGDQFH�ZLWK� WKH� GHWDLOV� LQ� WKH�
SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��DQG�GHWDLOV�DQG�DVVHPEOLQJ�LQVWUXFWLRQV�IXUQLVKHG�E\�
WKH�PDQXIDFWXUHU��

284



�
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�
&RQVWUXFWLRQ�0HWKRGV�
�
,I� WKH�PHGLDQ�ZLGWK� LV� ��� IHHW� RU� OHVV�� WKH�'HVLJQ�%XLOG�7HDP� VKDOO� VXSSO\� RQH� RI� WKH�121�
*$7,1*�,PSDFW�$WWHQXDWRU�8QLWV�OLVWHG�LQ�WKH�0DWHULDOV�6HFWLRQ�KHUHLQ��
�
,I�WKH�PHGLDQ�ZLGWK�LV�JUHDWHU�WKDQ����IHHW��WKH�'HVLJQ�%XLOG�7HDP�PD\�XVH�DQ\�RI�WKH�*$7,1*�
RU�121�*$7,1*�,PSDFW�$WWHQXDWRU�8QLWV�OLVWHG�LQ�WKH�0DWHULDOV�6HFWLRQ�KHUHLQ��
�
35()250('�6&285�+2/(�:,7+�/(9(/�635($'(5�$3521�
����������� '%��5����
�
'HVFULSWLRQ�
�
&RQVWUXFW�DQG�PDLQWDLQ�SUHIRUPHG�VFRXU�KROHV�ZLWK�VSUHDGHU�DSURQV�DW�WKH�ORFDWLRQV�VKRZQ�RQ�WKH�
SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� LQ� DFFRUGDQFH� ZLWK� WKH� GHWDLOV� LQ� WKH� SODQV�
GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP��:RUN� LQFOXGHV�H[FDYDWLRQ�� VKDSLQJ�DQG�PDLQWDLQLQJ� WKH�
KROH� DQG� DSURQ�� IXUQLVKLQJ� DQG� SODFLQJ� ILOWHU� IDEULF�� ULS� UDS� �FODVV� DV� VSHFLILHG� LQ� WKH� SODQV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��DQG�SHUPDQHQW�VRLO�UHLQIRUFHPHQW�PDWWLQJ��
�
0DWHULDOV�
�

,WHP� � 6HFWLRQ�
3ODLQ�ULS�UDS� � �����
)LOWHU�)DEULF� � �����

�
7KH�SHUPDQHQW�VRLO�UHLQIRUFHPHQW�PDWWLQJ�VKDOO�EH�SHUPDQHQW�HURVLRQ�FRQWURO�UHLQIRUFHPHQW�PDW�
DQG� VKDOO� EH� FRQVWUXFWHG� RI� V\QWKHWLF� RU� D� FRPELQDWLRQ� RI� FRFRQXW� DQG� V\QWKHWLF� ILEHUV� HYHQO\�
GLVWULEXWHG� WKURXJKRXW� WKH�PDW� EHWZHHQ� D� ERWWRP�89� VWDELOL]HG� QHWWLQJ� DQG� D� KHDY\� GXW\�89�
VWDELOL]HG� WRS� QHW�� � 7KH� PDWWLQJ� VKDOO� EH� VWLWFKHG� WRJHWKHU� ZLWK� 89� VWDELOL]HG� SRO\SURS\OHQH�
WKUHDG� WR� IRUP� D� SHUPDQHQW� WKUHH� GLPHQVLRQDO� VWUXFWXUH�� � 7KH� PDW� VKDOO� KDYH� WKH� IROORZLQJ�
PLQLPXP�SK\VLFDO�SURSHUWLHV��
�

3URSHUW\� 7HVW�0HWKRG� 9DOXH� 8QLW�
/LJKW�3HQHWUDWLRQ� $670�'����� ����

7KLFNQHVV� $670�'����� �����LQ�
0DVV�3HU�8QLW�$UHD� $670�'����� �����OE�V\�
7HQVLOH�6WUHQJWK� $670�'����� ����OE�IW�

(ORQJDWLRQ���0D[LPXP�� $670�'����� �����
5HVLOLHQF\� $670�'����� !�����

89�6WDELOLW\�� $670������ ������
3RURVLW\��3HUPDQHQW�1HW�� (&7&�*XLGHOLQHV� ������

0D[LPXP�3HUPLVVLEOH�6KHDU�6WUHVV��9HJHWDWHG�� 3HUIRUPDQFH�%HQFK�
7HVW� �����OE�IW��

0D[LPXP�$OORZDEOH�9HORFLW\��9HJHWDWHG�� 3HUIRUPDQFH�%HQFK�
7HVW� ������IW�V�
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&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

�
$670� '����� 7HQVLOH� 6WUHQJWK� DQG� �� VWUHQJWK� UHWHQWLRQ� RI� PDWHULDO� DIWHU� ����� KRXUV� RI�
H[SRVXUH��
�
$�FHUWLILFDWLRQ��7\SH�������RU����IURP�WKH�PDQXIDFWXUHU�VKRZLQJ��
�

�$�� WKH�FKHPLFDO�DQG�SK\VLFDO�SURSHUWLHV�RI�WKH�PDW�XVHG��DQG�
�%�� FRQIRUPDQFH�RI�WKH�PDW�ZLWK�WKLV�VSHFLILFDWLRQ�ZLOO�EH�UHTXLUHG��

�
&RQVWUXFWLRQ�0HWKRGV�
�
$OO�DUHDV�WR�EH�SURWHFWHG�ZLWK�WKH�PDW�VKDOO�EH�EURXJKW�WR�ILQDO�JUDGH�DQG�VHHGHG�LQ�DFFRUGDQFH�
ZLWK�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���7KH�VXUIDFH�RI�
WKH� VRLO� VKDOO� EH� VPRRWK�� ILUP�� VWDEOH� DQG� IUHH� RI� URFNV�� FORGV�� URRWV� RU� RWKHU� REVWUXFWLRQV� WKDW�
ZRXOG�SUHYHQW�WKH�PDW�IURP�O\LQJ�LQ�GLUHFW�FRQWDFW�ZLWK�WKH�VRLO�VXUIDFH���$UHDV�ZKHUH�WKH�PDW�LV�
WR�EH�SODFHG�ZLOO�QRW�QHHG�WR�EH�PXOFKHG��
�
675((7�6,*16�$1'�0$5.(56�$1'�5287(�0$5.(56�
����������� '%��5���
�
0RYH�DQ\�H[LVWLQJ�VWUHHW�VLJQV��PDUNHUV��DQG�URXWH�PDUNHUV�RXW�RI�WKH�FRQVWUXFWLRQ�OLPLWV�RI�WKH�
SURMHFW�DQG�LQVWDOO�WKH�VWUHHW�VLJQV�DQG�PDUNHUV�DQG�URXWH�PDUNHUV�VR�WKDW�WKH\�ZLOO�EH�YLVLEOH�WR�
WKH�WUDYHOLQJ�SXEOLF�LI�WKHUH�LV�VXIILFLHQW�ULJKW�RI�ZD\�IRU� WKHVH�VLJQV�DQG�PDUNHUV�RXWVLGH�RI�WKH�
FRQVWUXFWLRQ�OLPLWV��
�
1HDU� WKH�FRPSOHWLRQ�RI� WKH�SURMHFW�DQG�ZKHQ�VR�GLUHFWHG�E\� WKH�(QJLQHHU��PRYH� WKH�VLJQV�DQG�
PDUNHUV� DQG� LQVWDOO� WKHP� LQ� WKHLU� SURSHU� ORFDWLRQ� LQ� UHJDUG� WR� WKH� ILQLVKHG� SDYHPHQW� RI� WKH�
SURMHFW��
�
6WRFNSLOH�DQ\�VLJQV�RU�PDUNHUV�WKDW�FDQQRW�EH�UHORFDWHG�GXH�WR�ODFN�RI�ULJKW�RI�ZD\��RU�DQ\�VLJQV�
DQG�PDUNHUV� WKDW�ZLOO�QR� ORQJHU�EH�DSSOLFDEOH�DIWHU� WKH�FRQVWUXFWLRQ�RI� WKH�SURMHFW�� DW� ORFDWLRQV�
GLUHFWHG�E\�WKH�(QJLQHHU�IRU�UHPRYDO�E\�RWKHUV��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH� UHVSRQVLEOH� WR� WKH�RZQHUV� IRU�DQ\�GDPDJH� WR�DQ\�VWUHHW� VLJQV�
DQG�PDUNHUV�RU�URXWH�PDUNHUV�GXULQJ�WKH�DERYH�GHVFULEHG�RSHUDWLRQV��
�
0$7(5,$/6�
�����������5HY����������� ����������������������������������������������������������������������������������� '%���5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH� ������$UWLFOH� ��������'(6&5,37,21�� OLQHV� ������ UHSODFH� WKH� ODVW� VHQWHQFH� RI� WKH� ILUVW�
SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
7\SH�,/��,3��,6�RU�,7�EOHQGHG�FHPHQW�PD\�EH�XVHG�LQVWHDG�RI�3RUWODQG�FHPHQW��
�
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&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH�������$UWLFOH���������'(6&5,37,21��OLQH�����DGG�WKH�IROORZLQJ��
�
,I� DQ\� FKDQJH� LV�PDGH� WR� WKH�PL[� GHVLJQ�� VXEPLW� D� QHZ�PL[� GHVLJQ� �ZLWK� WKH� H[FHSWLRQ� RI� DQ�
DSSURYHG�SR]]RODQ�VRXUFH�FKDQJH���
�
,I� DQ\�PDMRU� FKDQJH� LV�PDGH� WR� WKH�PL[�GHVLJQ�� DOVR� VXEPLW�QHZ� WHVW� UHVXOWV� VKRZLQJ� WKH�PL[�
GHVLJQ�FRQIRUPV�WR�WKH�FULWHULD���'HILQH�D�PDMRU�FKDQJH�WR�WKH�PL[�GHVLJQ�DV��
�
���� $�VRXUFH�FKDQJH�LQ�FRDUVH�DJJUHJDWH��ILQH�DJJUHJDWH�RU�FHPHQW��
�
���� $�SR]]RODQ�FODVV�RU�W\SH�FKDQJH��H�J��&ODVV�)�IO\�DVK�WR�&ODVV�&�IO\�DVK���
�
���� $�TXDQWLWDWLYH�FKDQJH�LQ�FRDUVH�DJJUHJDWH��DSSOLHV�WR�DQ�LQFUHDVH�RU�GHFUHDVH�JUHDWHU�WKDQ�

�����ILQH�DJJUHJDWH��DSSOLHV�WR�DQ�LQFUHDVH�RU�GHFUHDVH�JUHDWHU�WKDQ������ZDWHU��DSSOLHV�WR�
DQ�LQFUHDVH�RQO\���FHPHQW��DSSOLHV�WR�D�GHFUHDVH�RQO\���RU�SR]]RODQ��DSSOLHV�WR�DQ�LQFUHDVH�
RU�GHFUHDVH�JUHDWHU�WKDQ������

�
8VH�PDWHULDOV�ZKLFK�GR�QRW�SURGXFH�D�PRWWOHG�DSSHDUDQFH�WKURXJK�UXVWLQJ�RU�RWKHU�VWDLQLQJ�RI�WKH�
ILQLVKHG�FRQFUHWH�VXUIDFH��
�

287



�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH�������7DEOH���������5(48,5(0(176�)25�&21&5(7(��UHSODFH�ZLWK�WKH�IROORZLQJ��
�
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0$7(5,$/6�� OLQH� ��� DQG� 3DJH� ������� $UWLFOH� �������� 0$7(5,$/6�� OLQH� ��� DGG� WKH�
IROORZLQJ�WR�WKH�WDEOH�RI�LWHP�UHIHUHQFHV��
�

,WHP� 6HFWLRQ��
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&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH� ������ 6XEDUWLFOH� �������$���&RPSRVLWLRQ� DQG�'HVLJQ�� OLQHV� ������� UHSODFH� WKH� VHFRQG�
SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
)O\�DVK�PD\�EH�VXEVWLWXWHG�IRU�FHPHQW�LQ�WKH�PL[�GHVLJQ�XS�WR�����DW�D�UDWH�RI�����SRXQG�RI�IO\�
DVK�WR�HDFK�SRXQG�RI�FHPHQW�UHSODFHG��
�
3DJH� ������ 6XEDUWLFOH� �������$��� &RPSRVLWLRQ� DQG� 'HVLJQ�� OLQHV� ������� GHOHWH� WKH� WKLUG�
SDUDJUDSK�WKURXJK�WKH�VL[WK�SDUDJUDSK�EHJLQQLQJ�ZLWK�³,I�DQ\�FKDQJH�LV�PDGH�WR�WKH�PL[�GHVLJQ��
VXEPLW«´�WKURXJK�³«�DSSOLHV�WR�D�GHFUHDVH�RQO\��´�
�
3DJH�������6XEDUWLFOH��������,���8VH�RI�)O\�$VK��OLQHV�������UHSODFH�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�
IROORZLQJ��
�
)O\�DVK�PD\�EH�VXEVWLWXWHG�IRU�FHPHQW�LQ�WKH�PL[�GHVLJQ�XS�WR�����DW�D�UDWH�RI�����SRXQG�RI�IO\�
DVK�WR�HDFK�SRXQG�RI�FHPHQW�UHSODFHG��8VH�7DEOH��������WR�GHWHUPLQH�WKH�PD[LPXP�DOORZDEOH�
ZDWHU�FHPHQWLWLRXV�PDWHULDO��FHPHQW���IO\�DVK��UDWLR�IRU�WKH�FODVVHV�RI�FRQFUHWH�OLVWHG��
�
3DJH� ������ 7DEOH� ��������0$;,080�:$7(5�&(0(17,7,286�0$7(5,$/�5$7,2��
GHOHWH�WKH�WDEOH��
�
3DJH� ������ $UWLFOH� �������� +,*+� ($5/<� 675(1*7+� 3257/$1'� &(0(17�
&21&5(7(��OLQHV��������GHOHWH�WKH�VHFRQG�VHQWHQFH�RI�WKH�WKLUG�SDUDJUDSK��
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3DJH��������7DEOH���������$**5(*$7(�*5$'$7,21�&2$56(�$**5(*$7(��UHSODFH�
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&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH��������$UWLFOH���������3257/$1'�&(0(17�� OLQH�����DGG� WKH� IROORZLQJ�DV� WKH�QLQWK�
SDUDJUDSK��
�
8VH�7\SH�,/�EOHQGHG�FHPHQW�WKDW�PHHWV�$$6+72�0������H[FHSW� WKDW� WKH�OLPHVWRQH�FRQWHQW� LV�
OLPLWHG�WR�EHWZHHQ���DQG�����E\�ZHLJKW�DQG�WKH�FRQVWLWXHQWV�VKDOO�EH�LQWHUJURXQG���&ODVV�)�IO\�
DVK� FDQ� UHSODFH� D� SRUWLRQ� RI� 7\SH� ,/� EOHQGHG� FHPHQW� DQG� VKDOO� EH� UHSODFHG� DV� RXWOLQHG� LQ�
6XEDUWLFOH� �������,�� IRU� 3RUWODQG� FHPHQW�� � )RU� PL[HV� WKDW� FRQWDLQ� FHPHQW� ZLWK� DONDOL� FRQWHQW�
EHWZHHQ� ����� DQG� ����� DQG� IRU� PL[HV� WKDW� FRQWDLQ� D� UHDFWLYH� DJJUHJDWH� GRFXPHQWHG� E\� WKH�
'HSDUWPHQW��XVH�D�SR]]RODQ�LQ�WKH�DPRXQW�VKRZQ�LQ�7DEOH����������
�
3DJH� ������� 7DEOH� �������� 32==2/$16� )25� 86(� ,1� 3257/$1'� &(0(17�
&21&5(7(��UHSODFH�ZLWK�WKH�IROORZLQJ��
�

7$%/(��������
32==2/$16�)25�86(�,1�3257/$1'�&(0(17�&21&5(7(�

3R]]RODQ� 5DWH�

&ODVV�)�)O\�$VK� ����������E\�ZHLJKW�RI�UHTXLUHG�FHPHQW�FRQWHQW�
�ZLWK�����SRXQG�&ODVV�)�IO\�DVK�SHU�SRXQG�RI�FHPHQW�UHSODFHG�

*URXQG�*UDQXODWHG�%ODVW�
)XUQDFH�6ODJ�

����������E\�ZHLJKW�RI�UHTXLUHG�FHPHQW�FRQWHQW��
ZLWK�����SRXQG�VODJ�SHU�SRXQG�RI�FHPHQW�UHSODFHG�

0LFURVLOLFD� ��������E\�ZHLJKW�RI�UHTXLUHG�FHPHQW�FRQWHQW��
ZLWK�����SRXQG�PLFURVLOLFD�SHU�SRXQG�RI�FHPHQW�UHSODFHG�

�
3DJH��������6XEDUWLFOH��������%���$SSURYHG�6RXUFHV��OLQHV��������UHSODFH�WKH�VHFRQG�VHQWHQFH�
RI�WKH�VHFRQG�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
7HVWV�VKDOO�EH�SHUIRUPHG�E\�$$6+72¶V�GHVLJQDWHG�1DWLRQDO�7UDQVSRUWDWLRQ�3URGXFW�(YDOXDWLRQ�
3URJUDP��173(3��ODERUDWRU\�IRU�FRQFUHWH�DGPL[WXUH�WHVWLQJ��
�
3DJH��������$UWLFOH���������*(1(5$/��OLQH�����UHSODFH�WKH�ILUVW�VHQWHQFH�ZLWK�WKH�IROORZLQJ��
�
$OO�IHQFLQJ�PDWHULDO�DQG�DFFHVVRULHV�VKDOO�PHHW�6HFWLRQ������
�
3DJH��������$UWLFOH��������'(6&5,37,21��OLQHV������GHOHWH�WKH�ILUVW�VHQWHQFH�RI� WKH�VHFRQG�
SDUDJUDSK�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
8VH�JHRWH[WLOH�IDEULFV�WKDW�DUH�RQ�WKH�1&'27�$SSURYHG�3URGXFWV�/LVW��
�
3DJH� ������� $UWLFOH� ������� +$1'/,1*� $1'� 6725,1*�� OLQH� ���� UHSODFH� ³PHFKDQLFDOO\�
VWDELOL]HG�HDUWK��06(��ZDOO�IDFHV´�ZLWK�³WHPSRUDU\�ZDOO�IDFHV´��
�
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH� ������� 7$%/(� ������� *(27(;7,/(� 5(48,5(0(176�� UHSODFH� WDEOH� ZLWK� WKH�
IROORZLQJ��
�

7$%/(��������
*(27(;7,/(�5(48,5(0(176�

3URSHUW\� 5HTXLUHPHQW��0$59$��
7HVW�

0HWKRG�
7\SH��� 7\SH��� 7\SH��%� 7\SH��� 7\SH��&�

7\SLFDO�
$SSOLFDWLRQ�

6KRXOGHU�
'UDLQV�

8QGHU�
5LS�5DS�

7HPSRUDU\�
6LOW�)HQFH�

6RLO�
6WDELOL]DWLRQ�

7HPSRUDU\�
:DOOV�

(ORQJDWLRQ�
�0'�	�&'�� ������ ������ ������ ������ ������ $670�

'�����
*UDE�6WUHQJWK�
�0'�	�&'��

7DEOH��'��
&ODVV���

7DEOH��'��
&ODVV���

����OE�

7DEOH��'��
&ODVV���

�� $670�
'�����

7HDU�6WUHQJWK�
�0'�	�&'�� �� �� $670�

'�����
3XQFWXUH�
6WUHQJWK� �� �� $670�

'�����

8OWLPDWH�
7HQVLOH�
6WUHQJWK��

�0'�	�&'���

�� �� �� ��

������OE�IW��
�XQOHVV�
UHTXLUHG�
RWKHUZLVH�
LQ�WKH�

FRQWUDFW��

$670�
'�����

3HUPLWWLYLW\�
7DEOH��'��

����WR�����
LQ�6LWX�6RLO�

3DVVLQJ�1R�����(�

7DEOH��'� 7DEOH��'�

�����VHF��� $670�
'�����

$SSDUHQW�
2SHQLQJ�6L]H� 1R����(� $670�

'�����
89�6WDELOLW\�
�5HWDLQHG�
6WUHQJWK��

���� $670�
'�����

�
$���0$59�GRHV�QRW�DSSO\�WR�HORQJDWLRQ�
%���0LQLPXP�UROO�ZLGWK�RI�����UHTXLUHG�
&���0LQLPXP�UROO�ZLGWK�RI����IW��UHTXLUHG�
'���$$6+72�0�����
(���86�6LHYH�1R��SHU�$$6+72�0����
�
3DJH���������6XEDUWLFOH��������%���*UD\�,URQ�&DVWLQJV��OLQHV��������UHSODFH�ZLWK�WKH�ILUVW�WZR�
VHQWHQFHV�ZLWK�WKH�IROORZLQJ��
�
6XSSO\� JUD\� LURQ� FDVWLQJV�PHHWLQJ� DOO� IDFHWV� RI�$$6+72�0����� H[FOXGLQJ� SURRI� ORDG�� 3URRI�
ORDG� WHVWLQJ� ZLOO� RQO\� EH� UHTXLUHG� IRU� QHZ� FDVWLQJ� GHVLJQV� GXULQJ� WKH� GHVLJQ� SURFHVV�� DQG�
FRQIRUPDQFH� WR�0���� ORDGLQJ� �������� OEV��� ZLOO� EH� UHTXLUHG� RQO\� ZKHQ� QRWHG� RQ� WKH� GHVLJQ�
GRFXPHQWV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH� �������� 7DEOH� �������� 5(48,5(0(176� )25� &21&5(7(�� UHSODFH� ZLWK� WKH�
IROORZLQJ��
�

7$%/(��������
5(48,5(0(176�)25�&21&5(7(�

3URSHUW\�

���'D\�'HVLJQ�
&RPSUHVVLYH�
6WUHQJWK��

������SVL�RU�OHVV�

���'D\�'HVLJQ�
&RPSUHVVLYH�
6WUHQJWK��

JUHDWHU�WKDQ�
������SVL�

0D[LPXP�:DWHU���&HPHQWLWLRXV�0DWHULDO�5DWLR� ����� �����
0D[LPXP�6OXPS�ZLWKRXW�+5:5� ����� �����
0D[LPXP�6OXPS�ZLWK�+5:5� ��� ���

$LU�&RQWHQW��XSRQ�GLVFKDUJH�LQWR�IRUPV�� ������� �������
�
3DJH���������$UWLFOH��������,QVSHFWLRQ�DQG�6DPSOLQJ��OLQHV��������UHSODFH��%����&����'��DQG�
�(��ZLWK�WKH�IROORZLQJ��
�
�%�� $W� OHDVW� �� SDQHOV� SUHSDUHG� DV� VSHFLILHG� LQ� ������� RI� $$6+72� 0� ����� %XOOHW� +ROH�
,PPHUVLRQ�7HVW��
�
�&�� $W�OHDVW���SDQHOV�RI���[��[�����IRU�WKH�(OFRPHWHU�$GKHVLRQ�3XOO�2II�7HVW��$670�'������
�
�'�� $�FHUWLILHG�WHVW�UHSRUW�IURP�DQ�DSSURYHG�LQGHSHQGHQW� WHVWLQJ�ODERUDWRU\�IRU� WKH�6DOW�)RJ�
5HVLVWDQFH� 7HVW�� &\FOLF� :HDWKHULQJ� 5HVLVWDQFH� 7HVW�� DQG� %XOOHW� +ROH� ,PPHUVLRQ� 7HVW� DV�
VSHFLILHG�LQ�$$6+72�0������
�
�(�� $�FHUWLILHG�WHVW� UHSRUW� IURP�DQ�DSSURYHG�LQGHSHQGHQW� WHVWLQJ�ODERUDWRU\�WKDW� WKH�SURGXFW�
KDV�EHHQ�WHVWHG�IRU�VOLS�FRHIILFLHQW�DQG�PHHWV�$$6+72�0�����&ODVV�%��
�
3DJH���������6XEDUWLFOH��������$��&ODVVLILFDWLRQV��OLQHV��������GHOHWH�ILUVW���VHQWHQFHV�RI�WKH�
GHVFULSWLRQ�IRU�7\SH���DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
7\SH�����$�ORZ�PRGXOXV��JHQHUDO�SXUSRVH�DGKHVLYH�XVHG�LQ�HSR[\�PRUWDU�UHSDLUV���,W�PD\�EH�XVHG�
WR�SDWFK�VSDOOHG��FUDFNHG�RU�EURNHQ�FRQFUHWH�ZKHUH�YLEUDWLRQ��VKRFN�RU�H[SDQVLRQ�DQG�FRQWUDFWLRQ�
DUH�H[SHFWHG��
�
3DJH� �������� 6XEDUWLFOH� �������$�� &ODVVLILFDWLRQV�� OLQHV� ����� GHOHWH� WKH� VHFRQG� DQG� WKLUG�
VHQWHQFHV�RI�WKH�GHVFULSWLRQ�IRU�7\SH��$���/LQHV��������GHOHWH�7\SHV��$���%�DQG��&��
�
3DJH���������6XEDUWLFOH��������%��5HTXLUHPHQWV�� OLQHV�������� UHSODFH� WKH�VHFRQG�SDUDJUDSK�
ZLWK�WKH�IROORZLQJ��
�
)RU�HSR[\�UHVLQ�V\VWHPV�XVHG�IRU�HPEHGGLQJ�GRZHO�EDUV��WKUHDGHG�URGV��UHEDU��DQFKRU�EROWV�DQG�
RWKHU� IL[WXUHV� LQ�KDUGHQHG�FRQFUHWH�� WKH�PDQXIDFWXUHU�VKDOO�VXEPLW� WHVW� UHVXOWV�VKRZLQJ� WKDW� WKH�
ERQGLQJ�V\VWHP�ZLOO�REWDLQ������RI�WKH�VSHFLILHG�UHTXLUHG�\LHOG�VWUHQJWK�RI�WKH�IL[WXUH���)XUQLVK�
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

FHUWLILFDWLRQ� WKDW�� IRU� WKH� SDUWLFXODU� EROW� JUDGH�� GLDPHWHU� DQG� HPEHGPHQW� GHSWK� UHTXLUHG�� WKH�
DQFKRU�V\VWHP�ZLOO�QRW�IDLO�E\�DGKHVLYH�IDLOXUH�DQG�WKDW�WKHUH�LV�QR�PRYHPHQW�RI�WKH�DQFKRU�EROW���
)RU� FHUWLILFDWLRQ� DQG� DQFKRUDJH�� XVH� ������ SVL� DV� WKH� PLQLPXP� 3RUWODQG� FHPHQW� FRQFUHWH�
FRPSUHVVLYH�VWUHQJWK�XVHG�LQ�WKLV�WHVW���8VH�DGKHVLYHV�WKDW�PHHW�6HFWLRQ�������
�
/LVW�WKH�SURSHUWLHV�RI�WKH�DGKHVLYH�RQ�WKH�FRQWDLQHU�DQG�LQFOXGH�GHQVLW\��PLQLPXP�DQG�PD[LPXP�
WHPSHUDWXUH�DSSOLFDWLRQ��VHWWLQJ�WLPH��VKHOI�OLIH��SRW�OLIH��VKHDU�VWUHQJWK�DQG�FRPSUHVVLYH�VWUHQJWK��
�
3DJH���������7DEOH��������3URSHUWLHV�RI�0L[HG�(SR[\�5HVLQ�6\VWHPV��UHSODFH�WDEOH�ZLWK�WKH�
IROORZLQJ��
�

0
LQ��%

RQG�6WUHQJWK�6ODQW�6KHDU�
7HVW�DW����GD\V��SVL��

0
D[LP

XP
�:

DWHU�$
EVRUSWLRQ���

��

0
LQ��&

RP
SUHVVLYH�6WUHQJWK�RI�

���P
RUWDU�FXEHV�DW���GD\V�

0
LQ��&

RP
SUHVVLYH�6WUHQJWK�RI�

����P
RUWDU�FXEHV�DW����KRXUV�

7HQVLOH�(ORQJDWLRQ�DW���GD\V���
��

0
LQLP

XP
�7HQVLOH�6WUHQJWK�DW�
��GD\V��SVL��

3RW�/LIH��0
LQXWHV��

6SHHG��5
30

��

6SLQGOH�1
R��

9
LVFRVLW\�3RLVHV�DW����)�����)�

3URSHUW\�

7DEOH��������
3URSHUWLHV�RI�0

L[HG�(SR[\�5
HVLQ�6\VWHP

V�

������

����

������
�1
HDW��

������
�1
HDW��

���P
LQ��

������

����
���

�� ��

*
HO�

7\SH���

������

����

��

�������

���P
LQ��

������

����
���

���

��

������

7\SH���

������

����

��

�������

����

������

����
���

���

��

������

7\SH���

������

����

��

������
�1
HDW��

����

������

���
���

���

���

*
HO�

7\SH��$
�

������

����

��

������

�����

������

����
���

���

��

�������

7\SH��$
�

������

����

������

������

�����

������
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���
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�������

7\SH��%
�
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7\SH���
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH���������6XEDUWLFOH��������(��3UHTXDOLILFDWLRQ��OLQHV��������UHSODFH�WKH�VHFRQG�VHQWHQFH�
RI�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
0DQXIDFWXUHUV� FKRRVLQJ� WR� VXSSO\� PDWHULDO� IRU� 'HSDUWPHQW� MREV� PXVW� VXEPLW� DQ� DSSOLFDWLRQ�
WKURXJK� WKH�9DOXH�0DQDJHPHQW�8QLW�ZLWK� WKH� IROORZLQJ� LQIRUPDWLRQ� IRU� HDFK� W\SH� DQG� EUDQG�
QDPH��
�
3DJH���������6XEDUWLFOH��������(������OLQH�����UHSODFH�WKLV�VXEDUWLFOH�ZLWK�WKH�IROORZLQJ��
�
�����7\SH�RI�WKH�PDWHULDO�LQ�DFFRUGDQFH�ZLWK�$UWLFOHV��������DQG���������
�
3DJH���������6XEDUWLFOH��������(������OLQH����LQ�WKH�ILUVW�VHQWHQFH�RI�WKH�ILUVW�SDUDJUDSK�UHSODFH�
³$$6+72�0����´�ZLWK�³WKH�VSHFLILFDWLRQV´��
�
3DJH���������6XEDUWLFOH��������(��3UHTXDOLILFDWLRQ�� OLQH�������GHOHWH� WKH�VHFRQG�VHQWHQFH�RI�
WKH�ODVW�SDUDJUDSK��
�
3DJH� �������� 6XEDUWLFOH� �������)�� $FFHSWDQFH�� OLQH� ���� LQ� WKH� ILUVW� VHQWHQFH� RI� WKH� ILUVW�
SDUDJUDSK�UHSODFH�³7\SH��´�ZLWK�³7\SH��´��
�
3DJH���������6XEDUWLFOH��������*��$QFKRU�%ROW�$GKHVLYHV��GHOHWH�WKLV�VXEDUWLFOH��
�
3DJH���������$UWLFOH��������+RW�%LWXPHQ��OLQH����DGG�WKH�IROORZLQJ�DW�WKH�HQG�RI�6HFWLRQ�������
�
�������(32;<�5(6,1�$'+(6,9(�)25�%21',1*�75$)),&�0$5.,1*6�
�
�$��*HQHUDO�
�
7KLV�VHFWLRQ�FRYHUV�HSR[\�UHVLQ�DGKHVLYH�IRU�ERQGLQJ�WUDIILF�PDUNHUV�WR�SDYHPHQW�VXUIDFHV��
�
�%��&ODVVLILFDWLRQ��
�
7KH�W\SHV�RI�HSR[LHV�DQG�WKHLU�XVHV�DUH�DV�VKRZQ�EHORZ��
�
7\SH�,�±�5DSLG�6HWWLQJ��+LJK�9LVFRVLW\��(SR[\�$GKHVLYH��7KLV�W\SH�RI�DGKHVLYH�SURYLGHV�UDSLG�
DGKHUHQFH�WR�WUDIILF�PDUNHUV�WR�WKH�VXUIDFH�RI�SDYHPHQW��
�
7\SH� ,,� ±� 6WDQGDUG� 6HWWLQJ�� +LJK� 9LVFRVLW\�� (SR[\� $GKHVLYH�� 7KLV� W\SH� RI� DGKHVLYH� LV�
UHFRPPHQGHG� IRU� DGKHUHQFH� RI� WUDIILF� PDUNHUV� WR� SDYHPHQW� VXUIDFHV� ZKHQ� UDSLG� VHW� LV� QRW�
UHTXLUHG��
�
7\SH�,,,�±�5DSLG�6HWWLQJ��/RZ�9LVFRVLW\��:DWHU�5HVLVWDQW��(SR[\�$GKHVLYH��7KLV�W\SH�RI�UDSLG�
VHWWLQJ� DGKHVLYH�� GXH� WR� LWV� ORZ� YLVFRVLW\�� LV� DSSURSULDWH� RQO\� IRU� XVH� ZLWK� HPEHGGHG� WUDIILF�
PDUNHUV���
�
7\SH�,9�±�6WDQGDUG�6HW�(SR[\�IRU�%ODGH�'HIOHFWLQJ�7\SH�3ORZDEOH�0DUNHUV���
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

�
�&��5HTXLUHPHQWV�
�
(SR[LHV�VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�VHW�IRUWK�LQ�$$6+72�0������
�

�'��3UHTXDOLILFDWLRQ�
�
5HIHU�WR�6XEDUWLFOH��������(���
�

�(���$FFHSWDQFH�
�

5HIHU�WR�6XEDUWLFOH��������)���
�

3DJH���������$UWLFOH��������67((/�6+((7�3,/(6��OLQHV��������UHSODFH�ILUVW�SDUDJUDSK�ZLWK�
WKH�IROORZLQJ��
�
6WHHO�VKHHW�SLOHV�GHWDLOHG�IRU�SHUPDQHQW�DSSOLFDWLRQV�VKDOO�EH�KRW�UROOHG�DQG�PHHW�$670�$����RU�
$670�$����XQOHVV�RWKHUZLVH�UHTXLUHG�E\�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���6WHHO�
VKHHW� SLOHV� VKDOO� EH� FRDWHG� DV� UHTXLUHG� E\� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP���
*DOYDQL]HG�VKHHW�SLOHV�VKDOO�EH�FRDWHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ��������0HWDOOL]HG�VKHHW�SLOHV�
VKDOO� EH� PHWDOOL]HG� LQ� DFFRUGDQFH� ZLWK� WKH� 7KHUPDO� 6SUD\HG� &RDWLQJV� �0HWDOOL]DWLRQ�� 3URMHFW�
6SHFLDO�3URYLVLRQ�IRXQG�HOVHZKHUH�LQ�WKLV�5)3�ZLWK�DQ���PLO��������DOXPLQXP�DOOR\�FRDWLQJ�DQG�
D����� PLO� VHDO� FRDWLQJ�� � $Q\� SRUWLRQ� RI� WKH� PHWDOOL]HG� VKHHW� SLOLQJ� HQFDVHG� LQ� FRQFUHWH� VKDOO�
UHFHLYH� D� EDUULHU� FRDW�� � 7KH� EDUULHU� FRDW� VKDOO� EH� DQ� DSSURYHG�ZDWHUERUQH� FRDWLQJ�ZLWK� D� ORZ�
YLVFRVLW\� ZKLFK� UHDGLO\� DEVRUEV� LQWR� WKH� SRUHV� RI� WKH� DOXPLQXP� WKHUPDO� VSUD\HG� FRDWLQJ���
7KH�ZDWHUERUQH�FRDWLQJ�VKDOO�EH�DSSOLHG�DW�D�VSUHDGLQJ�UDWH� WKDW� UHVXOWV� LQ�D� WKHRUHWLFDO�����PLO�
GU\�ILOP�WKLFNQHVV���7KH�PDQXIDFWXUHU�VKDOO�LVVXH�D�OHWWHU�RI�FHUWLILFDWLRQ�WKDW�WKH�UHVLQ�FKHPLVWU\�
RI� WKH�ZDWHUERUQH� FRDWLQJ� LV� FRPSDWLEOH�ZLWK� WKH� ������ DOXPLQXP� WKHUPDO� VSUD\HG� DOOR\� DQG�
VXLWDEOH�IRU�WLGDO�ZDWHU�DSSOLFDWLRQV��
�
3DJH� �������� 6XEDUWLFOH� �������%����� (SR[\�� OLQHV� ������� UHSODFH� WKLV� VXEDUWLFOH� ZLWK� WKH�
IROORZLQJ��
�
7KH�HSR[\�VKDOO�PHHW�$UWLFOH���������
�
7KH� �� W\SHV� RI� HSR[\� DGKHVLYH� ZKLFK� PD\� EH� XVHG� DUH� 7\SH� ,�� 5DSLG� 6HWWLQJ�� DQG� 7\SH� ,,��
6WDQGDUG� 6HWWLQJ�� � 8VH� 7\SH� ,,� ZKHQ� WKH� SDYHPHQW� WHPSHUDWXUH� LV� DERYH� ���)� RU� SHU� WKH�
PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�ZKLFKHYHU�LV�PRUH�VWULQJHQW�� �8VH�7\SH�,�ZKHQ�WKH�SDYHPHQW�
WHPSHUDWXUH�LV�EHWZHHQ����)�DQG����)�RU�SHU�WKH�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�ZKLFKHYHU�LV�
PRUH�VWULQJHQW�� �(SR[\�DGKHVLYH�7\SH� ,��&ROG�6HW��PD\�EH�XVHG� WR�DWWDFK� WHPSRUDU\�SDYHPHQW�
PDUNHUV�WR� WKH�SDYHPHQW�VXUIDFH�ZKHQ�WKH�SDYHPHQW�WHPSHUDWXUH�LV�EHWZHHQ����)�DQG����)�RU�
SHU�WKH�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�ZKLFKHYHU�LV�PRUH�VWULQJHQW��
�
3DJH� �������� 6XEDUWLFOH� �������(�� (SR[\� $GKHVLYHV�� OLQH� ���� UHSODFH� ³6HFWLRQ� ����´� ZLWK�
³$UWLFOH�������´��
�
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

3DJH� �������� 6XEDUWLFOH� �������(�� (SR[\� $GKHVLYHV�� OLQH� ���� UHSODFH� ³6HFWLRQ� ����´� ZLWK�
³$UWLFOH�������´��
�
3DJH���������6XEDUWLFOH��������$��&RPSRVLWLRQ��OLQHV��������UHSODFH�WKH�WKLUG�SDUDJUDSK�ZLWK�
WKH�IROORZLQJ��
�
$OO�LQWHUPL[HG�DQG�GURS�RQ�JODVV�EHDGV�VKDOO�QRW�FRQWDLQ�PRUH�WKDQ����SSP�DUVHQLF�RU�����SSP�
OHDG��
�
3DJH� �������� 6XEDUWLFOH� �������%�� 3K\VLFDO� &KDUDFWHULVWLFV�� OLQH� ��� UHSODFH� WKH� VHFRQG�
SDUDJUDSK�ZLWK�WKH�IROORZLQJ��
�
$OO� LQWHUPL[HG� DQG� GURS�RQ� JODVV� EHDGV� VKDOO� FRPSO\� ZLWK� 1&*6������������
DQG����86&�������U���
�
3DJH� �������� 6XEDUWLFOH� �������$�� ,QWHUPL[HG� DQG�'URS�RQ�*ODVV�%HDGV�� OLQH� ���� DGG� WKH�
IROORZLQJ�DIWHU�WKH�ILUVW�SDUDJUDSK��
�
8VH�;�UD\�)OXRUHVFHQFH� IRU� WKH�QRUPDO� VDPSOLQJ�SURFHGXUH� IRU� LQWHUPL[HG�DQG�GURS�RQ�EHDGV��
ZLWKRXW�FUXVKLQJ��WR�FKHFN�IRU�DQ\�OHYHOV�RI�DUVHQLF�DQG�OHDG���,I�DQ\�DUVHQLF�RU�OHDG�LV�GHWHFWHG��
WKH� VDPSOH� VKDOO� EH� FUXVKHG� DQG� UHSHDW� WKH� WHVW� XVLQJ� ;�UD\� )OXRUHVFHQFH�� � ,I� WKH� ;�UD\�
)OXRUHVFHQFH� WHVW� VKRZV� PRUH� WKDQ� D� /2'� RI� �� SSP�� WHVW� WKH� EHDGV� XVLQJ� 8QLWHG� 6WDWHV�
(QYLURQPHQWDO� 3URWHFWLRQ� $JHQF\�0HWKRG� ����%�� ����&� RU� ����� IRU� QR� PRUH� WKDQ� ��� SSP�
DUVHQLF�RU�����SSP�OHDG��
�
3DJH� �������� 6XEDUWLFOH� �������$�� 3HUIRUPDQFH� DQG� 7HVW� 5HTXLUHPHQWV�� UHSODFH�
7DEOH��������0LQLPXP�&RHIILFLHQW�RI�5HWURUHIOHFWLRQ�IRU�1&�*UDGH�$�ZLWK�WKH�IROORZLQJ��
�

7$%/(��������
0,1,080�&2()),&,(17�2)�5(7525()/(&7,21�)25�1&�*5$'(�$�

�&DQGHODV�3HU�/X[�3HU�6TXDUH�0HWHU��

2EVHUYDWLRQ�
$QJOH��GHJUHHV�

(QWUDQFH�
$QJOH��
GHJUHHV� :

KL
WH
�

<
HO
OR
Z
�

*
UH
HQ
�

5
HG
�

%
OX
H� )OXRUHVFHQW�

<HOORZ�*UHHQ�
)OXRUHVFHQW�
<HOORZ�

���� ����� ���� ���� ��� ��� ��� ���� ����
���� ����� ���� ���� ��� ��� ��� ���� ����
���� ����� ���� ���� ��� ��� ��� ���� ����
���� ����� ���� ���� ��� ��� �� ���� ���
���� ����� ���� ��� �� ��� ���� ��� ���
���� ����� ��� ��� ���� �� �� ��� ���

�
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6(/(&7�0$7(5,$/��&/$66�,,,��7<3(���
��������� � '%���5����
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
3DJH��������$UWLFOH���������&/$66�,,,��DGG�WKH�IROORZLQJ�DIWHU�OLQH�����
�
7\SH���6HOHFW�0DWHULDO�
�
7\SH���VHOHFW�PDWHULDO�LV�D�QDWXUDO�RU�PDQXIDFWXUHG�ILQH�DJJUHJDWH�PDWHULDO�PHHWLQJ�WKH�IROORZLQJ�
JUDGDWLRQ�UHTXLUHPHQWV�DQG�DV�GHVFULEHG�LQ�6HFWLRQV������DQG�������
�

3HUFHQWDJH�RI�7RWDO�E\�:HLJKW�3DVVLQJ�

����� ��� ��� ���� ���� ���� ����� �����

���� ������� ������� ������ ������ ����� ����� ����

�
3DJH��������$UWLFOH���������&/$66�,,,��OLQH�����UHSODFH�³HLWKHU�W\SH´�ZLWK�³7\SH����7\SH���RU�
7\SH��´��
�
3DJH��������$UWLFOH���������OLQH�����GHOHWH�WKH�VHQWHQFH�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
6XEGUDLQ�ILQH�DJJUHJDWH�VKDOO�PHHW�&ODVV�,,,�VHOHFW�PDWHULDO��7\SH���RU�7\SH����
�
3DJH��������$UWLFOH���������OLQH����GHOHWH�WKH�VHQWHQFH�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
6XEGUDLQ�FRDUVH�DJJUHJDWH�VKDOO�PHHW�&ODVV�9�VHOHFW�PDWHULDO��
�
6+28/'(5�$1'�6/23(�%2552:�
�������� ����� '%���5���
�
8VH� VRLO� LQ� DFFRUGDQFH�ZLWK� 6HFWLRQ� ����� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV���8VH�VRLO�FRQVLVWLQJ�RI�ORRVH��IULDEOH��VDQG\�PDWHULDO�ZLWK�D�3,�JUHDWHU�WKDQ���DQG�OHVV�
WKDQ����DQG�D�S+�UDQJLQJ�IURP�����WR������
�
6RLO� ZLWK� D� S+� UDQJLQJ� IURP� ���� WR� ���� ZLOO� EH� DFFHSWHG�ZLWKRXW� IXUWKHU� WHVWLQJ� LI� DGGLWLRQDO�
OLPHVWRQH� LV� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� WKH� DSSOLFDWLRQ� UDWHV� VKRZQ� LQ�7DEOH�������$�� �6RLO�
W\SH� VKDOO� EH� LGHQWLILHG� GXULQJ� WKH� VRLO� DQDO\VLV�� � 6RLOV� ZLWK� D� S+� DERYH� ���� UHTXLUH� DFLGLF�
DPHQGPHQWV�WR�EH�DGGHG���6XEPLW�SURSRVHG�DFLGLF�DPHQGPHQWV�WR�WKH�(QJLQHHU�IRU�UHYLHZ�DQG�
DSSURYDO���6RLOV�ZLWK�D�S+�EHORZ�����RU�WKDW�GR�QRW�PHHW�WKH�3,�UHTXLUHPHQWV�VKDOO�QRW�EH�XVHG��
�
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�
7$%/(�������$�

$'',7,21$/�/,0(6721(�$33/,&$7,21�5$7(�72�5$,6(�S+�
S+�7(67�
5(68/7�

6DQG\�6RLOV�
$GGLWLRQDO�5DWH��
�OEV����$FUH��

6LOW�/RDP�6RLOV��
$GGLWLRQDO�5DWH�
�OEV����$FUH��

&OD\�/RDP�6RLOV��
$GGLWLRQDO�5DWH�
�OEV����$FUH��

���������� ������� ������ ������
���������� ���� ������ ������
���������� 1$� ������ ������

�
1RWH�� /LPHVWRQH� DSSOLFDWLRQ� UDWHV� VKRZQ� LQ� WKLV� WDEOH� DUH� LQ� DGGLWLRQ� WR� WKH� VWDQGDUG� UDWH� RI�
�����OEV����DFUH�UHTXLUHG�IRU�VHHGLQJ�DQG�PXOFKLQJ��
�
1R� GLUHFW� SD\PHQW� ZLOO� EH� PDGH� IRU� SURYLGLQJ� DGGLWLRQDO� OLPH� RU� DFLGLF� DPHQGPHQWV� IRU�
S+�DGMXVWPHQW��
�
*5287�352'8&7,21�$1'�'(/,9(5<�
���������� ����� '%���5���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�
5HSODFH�6HFWLRQ������ZLWK�WKH�IROORZLQJ��
�

6(&7,21������
*5287�352'8&7,21�$1'�'(/,9(5<�

�
�������'(6&5,37,21�
�
7KLV� VHFWLRQ� DGGUHVVHV� FHPHQW� JURXW� WR� EH� XVHG� IRU� VWUXFWXUHV�� IRXQGDWLRQV�� UHWDLQLQJ� ZDOOV��
FRQFUHWH� EDUULHUV�� HPEDQNPHQWV�� SDYHPHQWV� DQG� RWKHU� DSSOLFDWLRQV� LQ� DFFRUGDQFH� ZLWK� WKH�
FRQWUDFW���3URGXFH�QRQ�PHWDOOLF�JURXW�FRPSRVHG�RI�3RUWODQG�FHPHQW�DQG�ZDWHU�DQG�DW�WKH�'HVLJQ�
%XLOG�7HDP¶V�RSWLRQ�RU�DV� UHTXLUHG��DJJUHJDWH�DQG�SR]]RODQV�� � ,QFOXGH�FKHPLFDO�DGPL[WXUHV�DV�
UHTXLUHG�RU�QHHGHG���3URYLGH�VDQG�FHPHQW�RU�QHDW�FHPHQW�JURXW�DV�UHTXLUHG���'HILQH�³VDQG�FHPHQW�
JURXW´�DV�JURXW�ZLWK�RQO\�ILQH�DJJUHJDWH�DQG�³QHDW�FHPHQW�JURXW´�DV�JURXW�ZLWKRXW�DJJUHJDWH��
�
7KH�W\SHV�RI�JURXW�ZLWK�WKHLU�W\SLFDO�XVHV�DUH�DV�VKRZQ�EHORZ��
�
7\SH���±�$�FHPHQW�JURXW�ZLWK�RQO\�D���GD\�VWUHQJWK�UHTXLUHPHQW�DQG�D�IOXLG�FRQVLVWHQF\�WKDW�LV�
W\SLFDOO\�XVHG�IRU�ILOOLQJ�VXEVXUIDFH�YRLGV��
�
7\SH���±�$�QRQVKULQN�JURXW�ZLWK�VWUHQJWK��KHLJKW�FKDQJH�DQG�IORZ�FRQIRUPLQJ�WR�$670�&�����
WKDW�LV�W\SLFDOO\�XVHG�IRU�IRXQGDWLRQV��JURXQG�DQFKRUV�DQG�VRLO�QDLOV��
�
7\SH��� ±�$�QRQVKULQN� JURXW�ZLWK� KLJK� HDUO\� VWUHQJWK� DQG� IUHH]H�WKDZ�GXUDELOLW\� UHTXLUHPHQWV�
WKDW� LV� W\SLFDOO\�XVHG�LQ�SLOH�EORFNRXWV��JURXW�SRFNHWV��VKHDU�NH\V��GRZHO�KROHV�DQG�UHFHVVHV�IRU�
FRQFUHWH�EDUULHUV�DQG�VWUXFWXUHV��
�
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7\SH���±�$�QHDW�FHPHQW�JURXW�ZLWK�ORZ�VWUHQJWK��D�IOXLG�FRQVLVWHQF\�DQG�KLJK�IO\�DVK�FRQWHQW�WKDW�
LV�W\SLFDOO\�XVHG�IRU�VODE�MDFNLQJ��
�
7\SH���±�$�ORZ�VOXPS��ORZ�PRELOLW\�VDQG�FHPHQW�JURXW�ZLWK�PLQLPDO�VWUHQJWK�WKDW�LV�W\SLFDOO\�
XVHG�IRU�FRPSDFWLRQ�JURXWLQJ��
�
�������0$7(5,$/6�
�
5HIHU�WR�'LYLVLRQ�����
�

,WHP� 6HFWLRQ�
&KHPLFDO�$GPL[WXUHV� �������

)LQH�$JJUHJDWH� �������
)O\�$VK� �������

*URXQG�*UDQXODWHG�%ODVW�)XUQDFH�6ODJ� �������
3RUWODQG�&HPHQW� �������
6LOLFD�)XPH� �������

:DWHU� �������
�
'R�QRW�XVH�JURXW�WKDW�FRQWDLQV�VROXEOH�FKORULGHV�RU�PRUH�WKDQ����VROXEOH�VXOIDWH���$W�WKH�'HVLJQ�
%XLOG�7HDP¶V�RSWLRQ��XVH�DQ�DSSURYHG�SDFNDJHG�JURXW�LQVWHDG�RI�WKH�PDWHULDOV�DERYH�H[FHSW�IRU�
ZDWHU���8VH�SDFNDJHG�JURXWV�WKDW�DUH�RQ�WKH�1&'27�$SSURYHG�3URGXFWV�/LVW��
�
8VH�DGPL[WXUHV�IRU�JURXW�WKDW�DUH�RQ�WKH�1&'27�$SSURYHG�3URGXFWV�/LVW�RU�RWKHU�DGPL[WXUHV�LQ�
DFFRUGDQFH�ZLWK� 6XEDUWLFOH� �������(�� H[FHSW� GR� QRW� XVH� FRQFUHWH� DGGLWLYHV� RU� XQFODVVLILHG� RU�
RWKHU�DGPL[WXUHV�LQ�7\SH���RU���JURXW���8VH�&ODVV�)�IO\�DVK�IRU�7\SH���JURXW�DQG�7\SH�,,�3RUWODQG�
FHPHQW�IRU�7\SH���JURXW��
�
8VH�ZHOO�JUDGHG�URXQGHG�DJJUHJDWH�ZLWK�D�JUDGDWLRQ��OLTXLG�OLPLW��//��DQG�SODVWLFLW\�LQGH[��3,��
WKDW�PHHW�7DEOH��������IRU�7\SH���JURXW���)O\�DVK�PD\�EH�VXEVWLWXWHG�IRU�D�SRUWLRQ�RI�WKH�ILQHV�LQ�
WKH�DJJUHJDWH���'R�QRW�XVH�DQ\�RWKHU�SR]]RODQV�LQ�7\SH���JURXW��
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�
7$%/(��������

$**5(*$7(�5(48,5(0(176�)25�7<3(���*5287�
*UDGDWLRQ� 0D[LPXP�

/LTXLG�/LPLW�
0D[LPXP�

3ODVWLFLW\�,QGH[�6LHYH�'HVLJQDWLRQ�
SHU�$$6+72�0����

3HUFHQWDJH�3DVVLQJ�
���E\�ZHLJKW��

����� ����

1�$� 1�$�

1R���� ���±����
1R���� ���±����
1R����� ���±����
1R����� ���±����
1R����� ���±����
1R������ ���±����
1R������ ���±���� ��� ���

�
��������&20326,7,21�$1'�'(6,*1�
�

:KHQ�XVLQJ�DQ�DSSURYHG�SDFNDJHG�JURXW��D�JURXW�PL[�GHVLJQ�VXEPLWWDO� LV�QRW� UHTXLUHG���
2WKHUZLVH��VXEPLW�SURSRVHG�JURXW�PL[�GHVLJQV�IRU�HDFK�JURXW�PL[�WR�EH�XVHG�LQ�WKH�ZRUN���
0L[HV�IRU�DOO�JURXW�VKDOO�EH�GHVLJQHG�E\�D�&HUWLILHG�&RQFUHWH�0L[�'HVLJQ�7HFKQLFLDQ�RU�
DQ�(QJLQHHU�OLFHQVHG�E\�WKH�6WDWH�RI�1RUWK�&DUROLQD��0L[�SURSRUWLRQV�VKDOO�EH�GHWHUPLQHG�
E\� D� WHVWLQJ� ODERUDWRU\� DSSURYHG� E\� WKH� 'HSDUWPHQW�� %DVH� JURXW� PL[� GHVLJQV� RQ�
ODERUDWRU\� WULDO� EDWFKHV� WKDW�PHHW�7DEOH� ������� DQG� WKLV� VHFWLRQ�� �:LWK� SHUPLVVLRQ�� WKH�
'HVLJQ�%XLOG�7HDP�PD\�XVH�D�TXDQWLW\�RI�FKHPLFDO�DGPL[WXUH�ZLWKLQ�WKH�UDQJH�VKRZQ�RQ�
WKH�FXUUHQW�OLVW�RI�DSSURYHG�DGPL[WXUHV�PDLQWDLQHG�E\�WKH�0DWHULDOV�DQG�7HVWV�8QLW��
�
6XEPLW� JURXW� PL[� GHVLJQV� LQ� WHUPV� RI� VDWXUDWHG� VXUIDFH� GU\� ZHLJKWV� RQ�0DWHULDOV� DQG�
7HVWV� )RUP� ���8� DW� OHDVW� ��� GD\V� EHIRUH� SURSRVHG� XVH�� � $GMXVW� EDWFK� SURSRUWLRQV� WR�
FRPSHQVDWH� IRU� VXUIDFH� PRLVWXUH� FRQWDLQHG� LQ� WKH� DJJUHJDWHV� DW� WKH� WLPH� RI� EDWFKLQJ���
&KDQJHV�LQ�WKH�VDWXUDWHG�VXUIDFH�GU\�PL[�SURSRUWLRQV�ZLOO�QRW�EH�SHUPLWWHG�XQOHVV�UHYLVHG�
JURXW�PL[�GHVLJQV�KDYH�EHHQ�VXEPLWWHG�WR�WKH�(QJLQHHU�DQG�DSSURYHG��
�
$FFRPSDQ\�0DWHULDOV� DQG�7HVWV�)RUP����8�ZLWK� D� OLVWLQJ� RI� ODERUDWRU\� WHVW� UHVXOWV� RI�
FRPSUHVVLYH�VWUHQJWK��GHQVLW\�DQG�IORZ�RU�VOXPS�DQG�LI�DSSOLFDEOH��DJJUHJDWH�JUDGDWLRQ��
GXUDELOLW\�DQG�KHLJKW�FKDQJH���/LVW�WKH�FRPSUHVVLYH�VWUHQJWK�RI�DW�OHDVW�WKUHH����FXEHV�DW�
WKH�DJH�RI���DQG����GD\V��
�
7KH� (QJLQHHU� ZLOO� UHYLHZ� WKH� JURXW� PL[� GHVLJQ� IRU� FRPSOLDQFH� ZLWK� WKH� FRQWUDFW� DQG�
QRWLI\�WKH�'HVLJQ�%XLOG�7HDP�DV�WR�LWV�DFFHSWDELOLW\���'R�QRW�XVH�D�JURXW�PL[�XQWLO�ZULWWHQ�
QRWLFH� KDV� EHHQ� UHFHLYHG�� � $FFHSWDQFH� RI� WKH� JURXW� PL[� GHVLJQ� RU� XVH� RI� DSSURYHG�
SDFNDJHG�JURXWV�GRHV�QRW�UHOLHYH�WKH�'HVLJQ�%XLOG�7HDP�RI�KLV�UHVSRQVLELOLW\�WR�IXUQLVK�D�
SURGXFW� WKDW�PHHWV� WKH� FRQWUDFW�� �8SRQ�ZULWWHQ� UHTXHVW� IURP� WKH�'HVLJQ�%XLOG�7HDP�� D�
JURXW� PL[� GHVLJQ� DFFHSWHG� DQG� XVHG� VDWLVIDFWRULO\� RQ� DQ\� 'HSDUWPHQW� SURMHFW� PD\� EH�
DFFHSWHG�IRU�XVH�RQ�RWKHU�SURMHFWV��
�
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3HUIRUP�ODERUDWRU\�WHVWV�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�WHVW�SURFHGXUHV��
�

3URSHUW\� 7HVW�0HWKRG�
$JJUHJDWH�*UDGDWLRQ$� $$6+72�7����
&RPSUHVVLYH�6WUHQJWK� $$6+72�7�����

'HQVLW\��8QLW�:HLJKW��
$$6+72�7������
$$6+72�7����%��

$16,�$3,�53&���%��%��6HFWLRQ����0XG�%DODQFH��

'XUDELOLW\� $$6+72�7����'�

)ORZ� $670�&�����)ORZ�&RQH��
+HLJKW�&KDQJH� $670�&����(�

6OXPS� $$6+72�7�����
�

$� $SSOLFDEOH�WR�JURXW�ZLWK�DJJUHJDWH��
%� $SSOLFDEOH�WR�1HDW�&HPHQW�*URXW��
&� $PHULFDQ�1DWLRQDO� 6WDQGDUGV� ,QVWLWXWH�$PHULFDQ�3HWUROHXP� ,QVWLWXWH�5HFRPPHQGHG�

3UDFWLFH��
'� 3URFHGXUH�$��5DSLG�)UHH]LQJ�DQG�7KDZLQJ�LQ�:DWHU��UHTXLUHG��
(� 0RLVW�URRP�VWRUDJH�UHTXLUHG��
�

��������*5287�5(48,5(0(176�
�

3URYLGH�JURXW�W\SHV�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW���8VH�JURXWV�ZLWK�SURSHUWLHV�WKDW�PHHW�
7DEOH� �������� � 7KH� FRPSUHVVLYH� VWUHQJWK� RI� WKH� JURXW� ZLOO� EH� FRQVLGHUHG� WKH� DYHUDJH�
FRPSUHVVLYH� VWUHQJWK� WHVW� UHVXOWV�RI� WKUHH���� FXEHV� DW� HDFK� DJH�� �0DNH� FXEHV� WKDW�PHHW�
$$6+72�7�����IURP�WKH�JURXW�GHOLYHUHG�IRU�WKH�ZRUN�RU�PL[HG�RQ�VLWH���0DNH�FXEHV�DW�
VXFK� IUHTXHQFLHV� DV� WKH� (QJLQHHU� PD\� GHWHUPLQH� DQG� FXUH� WKHP� LQ� DFFRUGDQFH� ZLWK�
$$6+72�7������
�
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�
7$%/(��������

*5287�5(48,5(0(176�

7\SH�RI�
*URXW�

0LQLPXP�
&RPSUHVVLYH�
6WUHQJWK�DW�

+HLJKW�
&KDQJH�
DW����GD\V�

)ORZ$�6OXPS%�
0LQLPXP�
'XUDELOLW\�
)DFWRU���GD\V� ���GD\V�

�� ������SVL� ±� ±� ���±����VHF� ±�
�� 7DEOH��&� )OXLG�&RQVLVWHQF\&� ±�

�� ������SVL� ±� ��±������

3HU�$FFHSWHG�
*URXW�0L[�'HVLJQ��

$SSURYHG�
3DFNDJHG�*URXW�

���

�'� ����SVL� ������SVL� ±� ���±����VHF� ±�
�� ±� ����SVL� ±� ��±���� ±�

�
$� $SSOLFDEOH�WR�7\SH���WKURXJK���JURXWV��
%� $SSOLFDEOH�WR�7\SH���JURXW��
&� $670�&������
'� 8VH�7\SH���JURXW�ZLWK�SURSRUWLRQV�E\�YROXPH�RI���SDUW�FHPHQW�DQG���SDUWV�IO\�DVK��

�
�������7(03(5$785(�5(48,5(0(176�
�

:KHQ�XVLQJ�DQ�DSSURYHG�SDFNDJHG�JURXW��IROORZ�WKH�PDQXIDFWXUHU¶V�LQVWUXFWLRQV�IRU�JURXW�
DQG� DLU� WHPSHUDWXUH� DW� WKH� WLPH� RI� SODFHPHQW�� �2WKHUZLVH�� WKH� JURXW� WHPSHUDWXUH� DW� WKH�
WLPH� RI� SODFHPHQW� VKDOO� EH� QRW� OHVV� WKDQ� ��)� RU�PRUH� WKDQ���)�� �'R� QRW� SODFH� JURXW�
ZKHQ�WKH�DLU�WHPSHUDWXUH�PHDVXUHG�DW�WKH�ORFDWLRQ�RI�WKH�JURXWLQJ�RSHUDWLRQ�LQ�WKH�VKDGH�
DZD\�IURP�DUWLILFLDO�KHDW�LV�EHORZ����)��
�

��������(/$36('�7,0(�)25�3/$&,1*�*5287�
�

$JLWDWH� JURXW� FRQWLQXRXVO\� EHIRUH� SODFHPHQW�� � 5HJXODWH� WKH� GHOLYHU\� VR� WKH�PD[LPXP�
LQWHUYDO� EHWZHHQ� WKH� SODFLQJ� RI� EDWFKHV� DW� WKH� ZRUN� VLWH� GRHV� QRW� H[FHHG� ���PLQXWHV���
3ODFH�JURXW�EHIRUH�H[FHHGLQJ�WKH�WLPHV�LQ�7DEOH����������0HDVXUH�WKH�HODSVHG�WLPH�DV�WKH�
WLPH�EHWZHHQ�DGGLQJ�WKH�PL[LQJ�ZDWHU�WR�WKH�JURXW�PL[�DQG�SODFLQJ�WKH�JURXW��
�
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7$%/(��������
(/$36('�7,0(�)25�3/$&,1*�*5287�

�ZLWK�FRQWLQXRXV�DJLWDWLRQ��

$LU�RU�*URXW�
7HPSHUDWXUH��

:KLFKHYHU�LV�+LJKHU�

0D[LPXP�(ODSVHG�7LPH�
1R�5HWDUGLQJ�
$GPL[WXUH�

8VHG�

5HWDUGLQJ�
$GPL[WXUH�

8VHG�
��)�RU�DERYH� ���PLQXWHV� ��KRXU����PLQXWHV�

��)�WKURXJK���)� ���PLQXWHV� ��KRXU����PLQXWHV�
��)�RU�EHORZ� ���PLQXWHV� ��KRXU����PLQXWHV�

�
�������0,;,1*�$1'�'(/,9(5<�
�

8VH�JURXW�IUHH�RI�DQ\�OXPSV�DQG�XQGLVSHUVHG�FHPHQW���:KHQ�XVLQJ�DQ�DSSURYHG�SDFNDJHG�
JURXW��PL[�JURXW�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHU¶V�LQVWUXFWLRQV���2WKHUZLVH��FRPSO\�
ZLWK� $UWLFOHV� ������� WKURXJK� �������� WR� WKH� H[WHQW� DSSOLFDEOH� IRU� JURXW� LQVWHDG� RI�
FRQFUHWH��

�
7(0325$5<�6+25,1*�
���������� '%���5���
�
'HVFULSWLRQ�
�
7HPSRUDU\� VKRULQJ� LQFOXGHV� FDQWLOHYHU�� EUDFHG� DQG� DQFKRUHG� VKRULQJ� DQG� WHPSRUDU\�
PHFKDQLFDOO\�VWDELOL]HG�HDUWK��06(��ZDOOV�� �7HPSRUDU\�VKRULQJ�GRHV�QRW� LQFOXGH� WUHQFK�ER[HV���
$W�WKH�'HVLJQ�%XLOG�7HDP¶V�RSWLRQ��XVH�DQ\�W\SH�RI�WHPSRUDU\�VKRULQJ��XQOHVV�QRWHG�RWKHUZLVH�LQ�
WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�RU�DV�GLUHFWHG��
�
'HVLJQ� DQG�FRQVWUXFW� WHPSRUDU\� VKRULQJ�EDVHG� RQ�DFWXDO� HOHYDWLRQV� DQG� VKRULQJ�GLPHQVLRQV� LQ�
DFFRUGDQFH� ZLWK� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG� DFFHSWHG� VXEPLWWDOV�����
&RQVWUXFW� WHPSRUDU\� VKRULQJ� DW� ORFDWLRQV� VKRZQ� LQ� WKH� SODQV� GHYHORSHG� E\� WKH� 'HVLJQ�%XLOG�
7HDP�DQG�DV�GLUHFWHG���7HPSRUDU\�VKRULQJ�VKDOO�EH�UHTXLUHG�WR�PDLQWDLQ�WUDIILF�ZKHQ�D������+�9��
VORSH� IURP� WKH� WRS� RI� DQ� HPEDQNPHQW� RU� ERWWRP� RI� DQ� H[FDYDWLRQ� ZLOO� LQWHUVHFW� WKH� H[LVWLQJ�
JURXQG� OLQH� OHVV� WKDQ��� IHHW� IURP� WKH� HGJH� RI� SDYHPHQW� RI� DQ� RSHQ� WUDYHOZD\�� �7KLV� 6WDQGDUG�
6SHFLDO�3URYLVLRQ�GRHV�QRW�DSSO\�WR�SLSH��LQOHW�RU�XWLOLW\�LQVWDOODWLRQ�XQOHVV�QRWHG�RWKHUZLVH�LQ�WKH�
SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
�
3RVLWLYH� SURWHFWLRQ� LQFOXGHV� FRQFUHWH� EDUULHU� DQG� WHPSRUDU\� JXDUGUDLO�� � 3URYLGH� SRVLWLYH�
SURWHFWLRQ�IRU�WHPSRUDU\�VKRULQJ�DW�ORFDWLRQV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�
7HDP�DQG�DV�GLUHFWHG���3RVLWLYH�SURWHFWLRQ�LV�UHTXLUHG�LI�WHPSRUDU\�VKRULQJ�LV�ORFDWHG�LQ�WKH�FOHDU�
]RQH�LQ�DFFRUGDQFH�ZLWK�WKH�$$6+72�5RDGVLGH�'HVLJQ�*XLGH��
�
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$� &DQWLOHYHU�DQG�%UDFHG�6KRULQJ�
�

&DQWLOHYHU� VKRULQJ�FRQVLVWV�RI� VWHHO� VKHHW� SLOHV�RU�+�SLOHV�ZLWK� WLPEHU� ODJJLQJ�� �%UDFHG�
VKRULQJ�FRQVLVWV�RI�VKHHW�SLOHV�RU�+�SLOHV�ZLWK�WLPEHU�ODJJLQJ�DQG�EUDFLQJ�VXFK�DV�EHDPV��
SODWHV��ZDOHUV��VWUXWV��UDNHUV��HWF���'HILQH�³SLOHV´�DV�VKHHW�SLOHV�RU�+�SLOHV��

�
%� $QFKRUHG�6KRULQJ�

�
$QFKRUHG� VKRULQJ� FRQVLVWV� RI� VKHHW� SLOHV� ZLWK� ZDOHUV� RU� +�SLOHV� ZLWK� WLPEHU� ODJJLQJ�
DQFKRUHG� ZLWK� JURXQG� RU� KHOLFDO� DQFKRUV�� � 'ULYHQ� DQFKRUV� PD\� EH� DFFHSWHG� DW� WKH�
GLVFUHWLRQ�RI�WKH�(QJLQHHU��$�JURXQG�DQFKRU�FRQVLVWV�RI�D�JURXWHG�VWHHO�EDU�RU�PXOWL�VWUDQG�
WHQGRQ�ZLWK�DQ�DQFKRUDJH��$�KHOLFDO�DQFKRU�FRQVLVWV�RI�D�OHDG�VHFWLRQ�ZLWK�D�FHQWUDO�VWHHO�
VKDIW�DQG�DW�OHDVW�RQH�KHOL[�VWHHO�SODWH�IROORZHG�E\�H[WHQVLRQV�ZLWK�RQO\�FHQWUDO�VKDIWV��QR�
KHOL[HV��DQG�DQ�DQFKRUDJH���$QFKRUDJHV�FRQVLVW�RI�VWHHO�EHDULQJ�SODWHV�ZLWK�ZDVKHUV�DQG�
KH[� QXWV� IRU� EDUV� RU� VWHHO� ZHGJH� SODWHV� DQG� ZHGJHV� IRU� VWUDQGV�� � 8VH� D�SUHTXDOLILHG�
$QFKRUHG�:DOO�&RQWUDFWRU�WR�LQVWDOO�JURXQG�DQFKRUV���'HILQH�³DQFKRUV´�DV�JURXQG��KHOLFDO�
RU�GULYHQ�DQFKRUV����
�

&� 7HPSRUDU\�06(�:DOOV�
�
7HPSRUDU\� 06(� ZDOOV� LQFOXGH� WHPSRUDU\� JHRV\QWKHWLF� DQG� ZLUH� ZDOOV�� � 'HILQH�
³WHPSRUDU\� ZDOO´� DV� D� WHPSRUDU\� 06(� ZDOO�� � 'HILQH� ³UHLQIRUFHPHQW´� DV� JHRWH[WLOH��
JHRJULG��ZHOGHG�ZLUH�JULG�RU�PHWDOOLF�VWULS�UHLQIRUFHPHQW��
�
7HPSRUDU\� JHRV\QWKHWLF� ZDOOV� FRQVLVW� RI� JHRWH[WLOH� RU� JHRJULG� UHLQIRUFHPHQW� ZUDSSHG�
EHKLQG� ZHOGHG� ZLUH� IDFLQJ�� � 'HILQH� ³WHPSRUDU\� JHRWH[WLOH� ZDOO´� DV� D� WHPSRUDU\�
JHRV\QWKHWLF� ZDOO� ZLWK� JHRWH[WLOH� UHLQIRUFHPHQW� DQG� ³WHPSRUDU\� JHRJULG� ZDOO´� DV� D�
WHPSRUDU\�JHRV\QWKHWLF�ZDOO�ZLWK�JHRJULG�UHLQIRUFHPHQW��
�
7HPSRUDU\� ZLUH� ZDOOV� FRQVLVW� RI� ZHOGHG� ZLUH� JULG� RU� PHWDOOLF� VWULS� UHLQIRUFHPHQW�
FRQQHFWHG�WR�ZHOGHG�ZLUH�IDFLQJ�� �'HILQH�³:LUH�:DOO�9HQGRU´�DV� WKH�YHQGRU�VXSSO\LQJ�
WKH�WHPSRUDU\�ZLUH�ZDOO��
�

'� (PEHGPHQW�
�
'HILQH�³HPEHGPHQW´�IRU�FDQWLOHYHU��EUDFHG�DQG�DQFKRUHG�VKRULQJ�DV�WKH�SLOH�GHSWK�EHORZ�
WKH�JUDGH�LQ�IURQW�RI�VKRULQJ���'HILQH�³HPEHGPHQW´�IRU�WHPSRUDU\�ZDOOV�DV�WKH�ZDOO�KHLJKW�
EHORZ�WKH�JUDGH�LQ�IURQW�RI�ZDOOV��
�

(� 3RVLWLYH�3URWHFWLRQ�
�
'HILQH� ³XQDQFKRUHG�RU� DQFKRUHG�SRUWDEOH� FRQFUHWH�EDUULHU´� DV�SRUWDEOH� FRQFUHWH�EDUULHU�
�3&%��WKDW�PHHWV�5RDGZD\�6WDQGDUG�'UDZLQJV�1R������������'HILQH�³FRQFUHWH�EDUULHU´�
DV�XQDQFKRUHG�RU�DQFKRUHG�3&%�RU�DQ�DSSURYHG�HTXDO���'HILQH�³WHPSRUDU\�JXDUGUDLO´�DV�
WHPSRUDU\�VWHHO�EHDP�JXDUGUDLO�WKDW�PHHWV�5RDGZD\�6WDQGDUG�'UDZLQJ�1R����������

305



�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

0DWHULDOV�
�
5HIHU�WR�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV��
�

,WHP� 6HFWLRQ�
$QFKRU�3LQV� �������

&RQFUHWH�%DUULHU�0DWHULDOV� �������
)ORZDEOH�)LOO��([FDYDWDEOH� �������

*HRWH[WLOHV� �����
*URXW� �����

3RUWODQG�&HPHQW�&RQFUHWH� �����
6HOHFW�0DWHULDO� �����
6WHHO�3ODWHV� �������

6WHHO�%HDP�*XDUGUDLO�0DWHULDOV� ������
6WHHO�6KHHW�3LOHV�DQG�+�3LOHV� �����

8QWUHDWHG�7LPEHU� �������
:HOGHG�:LUH�5HLQIRUFHPHQW� �������

:LUH�6WDSOHV� �������'��
�
3URYLGH�7\SH���PDWHULDO�FHUWLILFDWLRQV�IRU�VKRULQJ�PDWHULDO� LQ�DFFRUGDQFH�ZLWK�$UWLFOH�������RI�
WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 8VH� &ODVV� ,9� VHOHFW� PDWHULDO�
�VWDQGDUG� VL]H�1R��$%&�� IRU� WHPSRUDU\� JXDUGUDLO�� �8VH�QHDW� FHPHQW�JURXW�RU�7\SH���JURXW� IRU�
JURXQG� DQFKRUV�� � 8VH� &ODVV� $� FRQFUHWH� WKDW� PHHWV� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�RU�7\SH���JURXW�IRU�GULOOHG�LQ�SLOHV�� �3URYLGH�XQWUHDWHG�
WLPEHU�ZLWK�D�WKLFNQHVV�RI�DW�OHDVW����DQG�D�EHQGLQJ�VWUHVV�RI�DW�OHDVW�������SVL�IRU�WLPEHU�ODJJLQJ���
3URYLGH�VWHHO�EUDFLQJ�WKDW�PHHWV�$670�$����
�

�$� 6KRULQJ�%DFNILOO�

8VH�&ODVV�,,��7\SH����&ODVV�,,,��&ODVV�9�RU�&ODVV�9,�VHOHFW�PDWHULDO�RU�PDWHULDO�WKDW�PHHWV�
$$6+72� 0� ���� IRU� VRLO� FODVVLILFDWLRQ� $����� ZLWK� D� PD[LPXP� 3,� RI� �� IRU� VKRULQJ�
EDFNILOO�H[FHSW�GR�QRW�XVH�$�����VRLO�IRU�EDFNILOO�DURXQG�FXOYHUWV��

�%� $QFKRUV�

6WRUH�DQFKRU�PDWHULDOV�RQ�EORFNLQJ�D�PLQLPXP�RI�����DERYH�WKH�JURXQG�DQG�SURWHFW�LW�DW�
DOO�WLPHV�IURP�GDPDJH��DQG�ZKHQ�SODFLQJ�LQ�WKH�ZRUN�PDNH�VXUH�LW�LV�IUHH�IURP�GLUW��GXVW��
ORRVH�PLOO�VFDOH��ORRVH�UXVW��SDLQW��RLO�RU�RWKHU�IRUHLJQ�PDWHULDOV���/RDG��WUDQVSRUW��XQORDG�
DQG� VWRUH� DQFKRU� PDWHULDOV� VR� PDWHULDOV� DUH� NHSW� FOHDQ� DQG� IUHH� RI� GDPDJH�� � %HQW��
GDPDJHG�RU�GHIHFWLYH�PDWHULDOV�ZLOO�EH�UHMHFWHG��

��� *URXQG�$QFKRUV�

8VH�KLJK�VWUHQJWK�GHIRUPHG�VWHHO�EDUV�WKDW�PHHW�$$6+72�0�����RU�VHYHQ�ZLUH�
VWUDQGV� WKDW� PHHW� $670� $���� RU� $UWLFOH� ������� RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 6SOLFH� EDUV� LQ� DFFRUGDQFH� ZLWK��
$UWLFOH��������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���'R�
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QRW� VSOLFH� VWUDQGV�� � 8VH� ERQGEUHDNHUV�� VSDFHUV� DQG� FHQWUDOL]HUV� WKDW� PHHW��
$UWLFOH�������RI�WKH�$$6+72�/5)'�%ULGJH�&RQVWUXFWLRQ�6SHFLILFDWLRQV����

��� +HOLFDO�$QFKRUV�

8VH� KHOLFDO� DQFKRUV� ZLWK� DQ� ,&&� (YDOXDWLRQ� 6HUYLFH�� ,QF�� �,&&�(6�� UHSRUW���
+HOLFDO�DQFKRUV�ZLWKRXW� DQ� ,&&�(6� UHSRUW�PD\�EH�DSSURYHG�DW� WKH�GLVFUHWLRQ�RI�
WKH�(QJLQHHU�� �3URYLGH� FRXSOHUV�� WKUHDG�EDU� DGDSWHUV�DQG�EROWV� UHFRPPHQGHG�E\�
WKH�$QFKRU�0DQXIDFWXUHU�WR�FRQQHFW�KHOLFDO�DQFKRUV�WRJHWKHU�DQG�WR�SLOHV��

��� $QFKRUDJHV�

3URYLGH�VWHHO�SODWHV� IRU�EHDULQJ�SODWHV�DQG�VWHHO�ZDVKHUV��KH[�QXWV��ZHGJH�SODWHV�
DQG�ZHGJHV�UHFRPPHQGHG�E\�WKH�$QFKRU�0DQXIDFWXUHU��

�&� 7HPSRUDU\�:DOOV�

��� :HOGHG�:LUH�)DFLQJ�

8VH� ZHOGHG� ZLUH� UHLQIRUFHPHQW� IRU� ZHOGHG� ZLUH� IDFLQJ�� VWUXWV� DQG� ZLUHV�� � )RU�
WHPSRUDU\� ZLUH� ZDOOV�� SURYLGH� ZHOGHG� ZLUH� IDFLQJ� VXSSOLHG� E\� WKH� :LUH� :DOO�
9HQGRU� RU� D�PDQXIDFWXUHU� DSSURYHG� RU� OLFHQVHG� E\� WKH� YHQGRU�� � )RU� WHPSRUDU\�
ZLUH� ZDOOV� ZLWK� VHSDUDWH� UHLQIRUFHPHQW� DQG� IDFLQJ� FRPSRQHQWV�� SURYLGH�
FRQQHFWRUV� �H�J��� EDUV�� FODPSV�� SODWHV�� HWF��� DQG� IDVWHQHUV� �H�J��� EROWV�� QXWV��
ZDVKHUV��HWF���UHTXLUHG�E\�WKH�:LUH�:DOO�9HQGRU��

��� *HRWH[WLOHV�

3URYLGH� 7\SH� �� JHRWH[WLOH� IRU� VHSDUDWLRQ� DQG� UHWHQWLRQ� JHRWH[WLOHV�� � 3URYLGH��
7\SH��� JHRWH[WLOH� IRU� JHRWH[WLOH� UHLQIRUFHPHQW�ZLWK�XOWLPDWH� WHQVLOH� VWUHQJWKV� LQ�
DFFRUGDQFH�ZLWK�WKH�DFFHSWHG�VXEPLWWDOV��

��� *HRJULG�5HLQIRUFHPHQW�

+DQGOH� DQG� VWRUH� JHRJULGV� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������� RI� WKH� �����
6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�� � 'HILQH� ³PDFKLQH� GLUHFWLRQ´�
�0'�� DQG� ³FURVV�PDFKLQH� GLUHFWLRQ´� �&'�� IRU� JHRJULGV� LQ� DFFRUGDQFH� ZLWK��
$670�'��������

8VH�JHRJULGV�ZLWK�D�UROO�ZLGWK�RI�DW�OHDVW���IHHW�DQG�DQ�³DSSURYHG´�RU�³DSSURYHG�
IRU�SURYLVLRQDO�XVH´�VWDWXV�FRGH����7KH�OLVW�RI�DSSURYHG�JHRJULGVLV�DYDLODEOH�IURP��

FRQQHFW�QFGRW�JRY�UHVRXUFHV�0DWHULDOV�3DJHV�6RLOV/DERUDWRU\�DVS[�
3URYLGH�JHRJULGV� IRU� JHRJULG� UHLQIRUFHPHQW�ZLWK� GHVLJQ� VWUHQJWKV� LQ� DFFRUGDQFH�
ZLWK�WKH�DFFHSWHG�VXEPLWWDOV���*HRJULGV�DUH�W\SLFDOO\�DSSURYHG�IRU�XOWLPDWH�WHQVLOH�
VWUHQJWKV�LQ�WKH�0'�DQG�&'�RU�VKRUW�WHUP�GHVLJQ�VWUHQJWKV�IRU�D���\HDU�GHVLJQ�OLIH�
LQ�WKH�0'�EDVHG�RQ�PDWHULDO�W\SH���'HILQH�PDWHULDO�W\SH�IURP�WKH�ZHEVLWH�DERYH�
IRU�VKRULQJ�EDFNILOO�DV�IROORZV��
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�
0DWHULDO�7\SH� 6KRULQJ�%DFNILOO�

%RUURZ� $�����6RLO
)LQH�$JJUHJDWH� &ODVV�,,��7\SH���RU�&ODVV�,,,�6HOHFW�0DWHULDO�
&RDUVH�$JJUHJDWH� &ODVV�9�RU�9,�6HOHFW�0DWHULDO�

��� :HOGHG�:LUH�*ULG�DQG�0HWDOOLF�6WULS�5HLQIRUFHPHQW�

3URYLGH�ZHOGHG�ZLUH�JULG�DQG�PHWDOOLF� VWULS� UHLQIRUFHPHQW� VXSSOLHG�E\� WKH�:LUH�
:DOO�9HQGRU�RU�D�PDQXIDFWXUHU�DSSURYHG�RU�OLFHQVHG�E\�WKH�YHQGRU���8VH�ZHOGHG�
ZLUH�JULG�UHLQIRUFHPHQW��³PHVK´��³PDWV´�DQG�³ODGGHUV´��WKDW�PHHW�$UWLFOH��������
RI� WKH������6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV� DQG�PHWDOOLF� VWULS�
UHLQIRUFHPHQW��³VWUDSV´��WKDW�PHHW�$670�$����RU�$������

3UHFRQVWUXFWLRQ�5HTXLUHPHQWV�

�$� &RQFUHWH�%DUULHU�

'HILQH� ³FOHDU� GLVWDQFH´� EHKLQG� FRQFUHWH� EDUULHU� DV� WKH� KRUL]RQWDO� GLVWDQFH� EHWZHHQ� WKH�
EDUULHU�DQG�HGJH�RI�SDYHPHQW���7KH�PLQLPXP�UHTXLUHG�FOHDU�GLVWDQFH�IRU�FRQFUHWH�EDUULHU�
LV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���$W�WKH�'HVLJQ�%XLOG�7HDP¶V�
RSWLRQ�RU�LI�WKH�PLQLPXP�UHTXLUHG�FOHDU�GLVWDQFH�LV�QRW�DYDLODEOH��VHW�FRQFUHWH�EDUULHU�QH[W�
WR� DQG� XS� DJDLQVW� WUDIILF� VLGH� RI� WHPSRUDU\� VKRULQJ� H[FHSW� IRU� EDUULHU� DERYH� WHPSRUDU\�
ZDOOV�� � &RQFUHWH� EDUULHU� ZLWK� WKH� PLQLPXP� UHTXLUHG� FOHDU� GLVWDQFH� LV� UHTXLUHG� DERYH�
WHPSRUDU\�ZDOOV��

�%� 7HPSRUDU\�*XDUGUDLO�

'HILQH� ³FOHDU� GLVWDQFH´� EHKLQG� WHPSRUDU\� JXDUGUDLO� DV� WKH� KRUL]RQWDO� GLVWDQFH� EHWZHHQ�
JXDUGUDLO� SRVWV� DQG� WHPSRUDU\� VKRULQJ�� �$W� WKH�'HVLJQ�%XLOG�7HDP¶V� RSWLRQ� RU� LI� FOHDU�
GLVWDQFH�IRU�FDQWLOHYHU��EUDFHG�DQG�DQFKRUHG�VKRULQJ�LV�OHVV�WKDQ���IHHW��DWWDFK�JXDUGUDLO�WR�
WUDIILF�VLGH�RI�VKRULQJ�DV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���3ODFH�
$%&� LQ� FOHDU� GLVWDQFH� DQG� DURXQG� JXDUGUDLO� SRVWV� LQVWHDG� RI� SDYHPHQW�� � 'R� QRW� XVH�
WHPSRUDU\�JXDUGUDLO�DERYH�WHPSRUDU\�ZDOOV��

�&� 7HPSRUDU\�6KRULQJ�'HVLJQV�

%HIRUH� EHJLQQLQJ� WHPSRUDU\� VKRULQJ� GHVLJQ�� VXUYH\� H[LVWLQJ� JURXQG� HOHYDWLRQV� LQ� WKH�
YLFLQLW\�RI�VKRULQJ�ORFDWLRQV�WR�GHWHUPLQH�DFWXDO�GHVLJQ�KHLJKWV��+����6XEPLW���FRSLHV�RI�
ZRUNLQJ� GUDZLQJV� DQG� �� FRSLHV� RI� GHVLJQ� FDOFXODWLRQV� DQG� D� 3')� FRS\� RI� HDFK� IRU�
WHPSRUDU\� VKRULQJ� GHVLJQV� LQ� DFFRUGDQFH� ZLWK� $UWLFOH� ������ RI� WKH� ����� 6WDQGDUG�
6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV���6XEPLW�ZRUNLQJ�GUDZLQJV�VKRZLQJ�SODQ�YLHZV��
VKRULQJ�SURILOHV��W\SLFDO�VHFWLRQV�DQG�GHWDLOV�RI�WHPSRUDU\�VKRULQJ�GHVLJQ�DQG�FRQVWUXFWLRQ�
VHTXHQFH���'R�QRW�EHJLQ�VKRULQJ�FRQVWUXFWLRQ�XQWLO�D�GHVLJQ�VXEPLWWDO�LV�DFFHSWHG��

+DYH�FDQWLOHYHU�DQG�EUDFHG�VKRULQJ�GHVLJQHG��GHWDLOHG�DQG�VHDOHG�E\�DQ�HQJLQHHU�OLFHQVHG�
LQ�WKH�VWDWH�RI�1RUWK�&DUROLQD���8VH�D�SUHTXDOLILHG�$QFKRUHG�:DOO�'HVLJQ�&RQVXOWDQW�WR�
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GHVLJQ�DQFKRUHG�VKRULQJ���3URYLGH�DQFKRUHG�VKRULQJ�GHVLJQV�VHDOHG�E\�D�'HVLJQ�(QJLQHHU�
DSSURYHG� DV� D� *HRWHFKQLFDO� (QJLQHHU� �NH\� SHUVRQ�� IRU� DQ� $QFKRUHG� :DOO� 'HVLJQ�
&RQVXOWDQW�� � ,QFOXGH� GHWDLOV� LQ� DQFKRUHG� VKRULQJ�ZRUNLQJ� GUDZLQJV� RI� DQFKRU� ORFDWLRQV�
DQG� ORFN�RII� ORDGV��XQLW� JURXW� �� JURXQG�ERQG� VWUHQJWKV� IRU�JURXQG�DQFKRUV�RU�PLQLPXP�
LQVWDOODWLRQ� WRUTXH� DQG� WRUVLRQDO� VWUHQJWK� UDWLQJ� IRU� KHOLFDO� DQFKRUV� DQG� LI� QHFHVVDU\��
REVWUXFWLRQV�H[WHQGLQJ�WKURXJK�VKRULQJ�RU�LQWHUIHULQJ�ZLWK�DQFKRUV���,QFOXGH�GHWDLOV�LQ�WKH�
DQFKRUHG� VKRULQJ� FRQVWUXFWLRQ� VHTXHQFH� RI� SLOH� DQG� DQFKRU� LQVWDOODWLRQ�� H[FDYDWLRQ� DQG�
DQFKRU�WHVWLQJ��

8VH� D� SUHTXDOLILHG�06(�:DOO� 'HVLJQ� &RQVXOWDQW� WR� GHVLJQ� WHPSRUDU\� ZDOOV�� � 3URYLGH�
WHPSRUDU\� ZDOO� GHVLJQV� VHDOHG� E\� D� 'HVLJQ� (QJLQHHU� DSSURYHG� DV� D� *HRWHFKQLFDO�
(QJLQHHU��NH\�SHUVRQ��IRU�WKH�06(�:DOO�'HVLJQ�&RQVXOWDQW���,QFOXGH�GHWDLOV�LQ�WHPSRUDU\�
ZDOO� ZRUNLQJ� GUDZLQJV� RI� JHRWH[WLOH� DQG� UHLQIRUFHPHQW� W\SHV�� ORFDWLRQV� DQG� GLUHFWLRQV�
DQG�REVWUXFWLRQV�H[WHQGLQJ�WKURXJK�ZDOOV�RU�LQWHUIHULQJ�ZLWK�UHLQIRUFHPHQW��

��� 6RLO�3DUDPHWHUV�

'HVLJQ� WHPSRUDU\� VKRULQJ� IRU� WKH� DVVXPHG� VRLO� SDUDPHWHUV� DQG� JURXQGZDWHU�
HOHYDWLRQV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP���$VVXPH�WKH�
IROORZLQJ�VRLO�SDUDPHWHUV�IRU�VKRULQJ�EDFNILOO��

�D� 8QLW�ZHLJKW�� � �����OE�FI��

�E� �)ULFWLRQ�$QJOH�� � 6KRULQJ�%DFNILOO�
�� � $�����6RLO
�� � &ODVV�,,��7\SH���RU�&ODVV�,,,�6HOHFW�0DWHULDO�
�� � &ODVV�9�RU�9,�6HOHFW�0DWHULDO�

�F� &RKHVLRQ��F�� ���OE�VI��

��� 7UDIILF�6XUFKDUJH�

'HVLJQ� WHPSRUDU\� VKRULQJ� IRU� D� WUDIILF� VXUFKDUJH� RI� ���� OE�VI� LI� WUDIILF� ZLOO� EH�
DERYH� DQG� ZLWKLQ� +� RI� VKRULQJ�� � 7KLV� WUDIILF� VXUFKDUJH� GRHV� QRW� DSSO\� WR�
FRQVWUXFWLRQ�WUDIILF�� �'HVLJQ�WHPSRUDU\�VKRULQJ�IRU�DQ\�FRQVWUXFWLRQ�VXUFKDUJH�LI�
FRQVWUXFWLRQ� WUDIILF�ZLOO� EH� DERYH� DQG�ZLWKLQ�+� RI� VKRULQJ�� � )RU�/5)'� VKRULQJ�
GHVLJQV��DSSO\�WUDIILF��OLYH�ORDG��VXUFKDUJH�LQ�DFFRUGDQFH�ZLWK�)LJXUH�&���������RI�
WKH�$$6+72�/5)'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV��

��� &DQWLOHYHU��%UDFHG�DQG�$QFKRUHG�6KRULQJ�'HVLJQV�

8VH� VKRULQJ� EDFNILOO� IRU� ILOO� VHFWLRQV� DQG� YRLGV� EHWZHHQ� FDQWLOHYHU�� EUDFHG� DQG�
DQFKRUHG� VKRULQJ� DQG� WKH� FULWLFDO� IDLOXUH� VXUIDFH�� � 8VH� JURXW� RU� FRQFUHWH� IRU�
HPEHGGHG�SRUWLRQV�RI�GULOOHG�LQ�+�SLOHV���'R�QRW�XVH�GULOOHG�LQ�VKHHW�SLOHV��

'HILQH�³WRS�RI�VKRULQJ´�IRU�FDQWLOHYHU��EUDFHG�DQG�DQFKRUHG�VKRULQJ�DV�ZKHUH�WKH�
JUDGH� LQWHUVHFWV� WKH� EDFN� RI� VKHHW� SLOHV� RU�+�SLOHV� DQG� WLPEHU� ODJJLQJ�� � 'HVLJQ�
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FDQWLOHYHU�� EUDFHG� DQG� DQFKRUHG� VKRULQJ� IRU� D� WUDIILF� LPSDFW� ORDG� RI� ������ OE�IW�
DSSOLHG�����DERYH�WRS�RI�VKRULQJ�LI�FRQFUHWH�EDUULHU�LV�DERYH�DQG�QH[W�WR�VKRULQJ�
RU� WHPSRUDU\� JXDUGUDLO� LV� DERYH� DQG� DWWDFKHG� WR� VKRULQJ�� � )RU� DQFKRUHG� VKRULQJ�
GHVLJQV�� DSSO\� WUDIILF� LPSDFW� ORDG� DV� KRUL]RQWDO� ORDG� �3+��� LQ� DFFRUGDQFH� ZLWK�
)LJXUH������������D��RI�WKH�$$6+72�/5)'�VSHFLILFDWLRQV��

([WHQG�FDQWLOHYHU��EUDFHG�DQG�DQFKRUHG�VKRULQJ�DW�OHDVW�����DERYH�WRS�RI�VKRULQJ�
LI� VKRULQJ� LV� GHVLJQHG� IRU� WUDIILF� LPSDFW�� �2WKHUZLVH�� H[WHQG� VKRULQJ� DW� OHDVW� ���
DERYH�WRS�RI�VKRULQJ��

'HVLJQ�FDQWLOHYHU��EUDFHG�DQG�DQFKRUHG�VKRULQJ�IRU�D�PD[LPXP�GHIOHFWLRQ�RI����LI�
WKH�KRUL]RQWDO�GLVWDQFH�WR�WKH�FORVHVW�HGJH�RI�SDYHPHQW�RU�VWUXFWXUH�LV�OHVV�WKDQ�+���
2WKHUZLVH��GHVLJQ�VKRULQJ�IRU�D�PD[LPXP�GHIOHFWLRQ�RI������'HVLJQ�FDQWLOHYHU�DQG�
EUDFHG�VKRULQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�
DQG�$$6+72�*XLGH�'HVLJQ�6SHFLILFDWLRQV�IRU�%ULGJH�7HPSRUDU\�:RUNV��

'HVLJQ�DQFKRUHG�VKRULQJ�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG�7HDP�DQG�$UWLFOH������RI�WKH�$$6+72�/5)'�%ULGJH�'HVLJQ�6SHFLILFDWLRQV���
8VH�D�UHVLVWDQFH�IDFWRU�RI������IRU�WHQVLOH�UHVLVWDQFH�RI�DQFKRUV�ZLWK�EDUV��VWUDQGV�
RU� VKDIWV�� � ([WHQG� WKH� XQERQGHG� OHQJWK� IRU� JURXQG� DQFKRUV� DQG� WKH� VKDOORZHVW�
KHOL[�IRU�KHOLFDO�DQFKRUV�DW�OHDVW���IHHW�EHKLQG�WKH�FULWLFDO�IDLOXUH�VXUIDFH���'R�QRW�
H[WHQG� DQFKRUV� EH\RQG� ULJKW�RI�ZD\� RU� HDVHPHQW� OLPLWV�� � ,I� H[LVWLQJ� RU� IXWXUH�
REVWUXFWLRQV� VXFK� DV� IRXQGDWLRQV�� JXDUGUDLO� SRVWV�� SDYHPHQWV�� SLSHV�� LQOHWV� RU�
XWLOLWLHV�ZLOO� LQWHUIHUH�ZLWK� DQFKRUV��PDLQWDLQ� D� FOHDUDQFH� RI� DW� OHDVW� ��� EHWZHHQ�
REVWUXFWLRQV�DQG�DQFKRUV��

��� 7HPSRUDU\�:DOO�'HVLJQV�

8VH� VKRULQJ� EDFNILOO� LQ� WKH� UHLQIRUFHG� ]RQH� RI� WHPSRUDU\� ZDOOV�� � 6HSDUDWLRQ�
JHRWH[WLOHV�DUH� UHTXLUHG�EHWZHHQ�VKRULQJ�EDFNILOO�DQG�EDFNILOO��QDWXUDO�JURXQG�RU�
FXOYHUWV�DORQJ�WKH�VLGHV�RI�WKH�UHLQIRUFHG�]RQH�SHUSHQGLFXODU�WR�WKH�ZDOO�IDFH���)RU�
&ODVV�9� RU�9,� VHOHFW�PDWHULDO� LQ� WKH� UHLQIRUFHG� ]RQH�� VHSDUDWLRQ� JHRWH[WLOHV� DUH�
DOVR� UHTXLUHG� EHWZHHQ� VKRULQJ� EDFNILOO� DQG� EDFNILOO� RU� QDWXUDO� JURXQG� RQ� WRS� RI�
DQG�DW�WKH�EDFN�RI�WKH�UHLQIRUFHG�]RQH��

'HVLJQ� WHPSRUDU\�ZDOOV� LQ� DFFRUGDQFH�ZLWK� WKH�SODQV�GHYHORSHG�E\� WKH�'HVLJQ�
%XLOG� 7HDP� DQG� $UWLFOH� ������ RI� WKH� $$6+72� /5)'� %ULGJH� 'HVLJQ�
6SHFLILFDWLRQV���(PEHG�WHPSRUDU\�ZDOOV�DW�OHDVW�����H[FHSW�IRU�ZDOOV�RQ�VWUXFWXUHV�
RU� URFN� DV� GHWHUPLQHG� E\� WKH� (QJLQHHU�� � 8VH� D� XQLIRUP� UHLQIRUFHPHQW� OHQJWK�
WKURXJKRXW�WKH�ZDOO�KHLJKW�RI�DW�OHDVW����+�RU���IHHW��ZKLFKHYHU�LV�ORQJHU���([WHQG�
WKH� UHLQIRUFHG�]RQH�DW� OHDVW� ���EH\RQG�HQG�RI� UHLQIRUFHPHQW�� �'R�QRW� ORFDWH� WKH�
UHLQIRUFHG�]RQH�RXWVLGH�ULJKW�RI�ZD\�RU�HDVHPHQW�OLPLWV��

8VH� WKH� VLPSOLILHG� PHWKRG� IRU� GHWHUPLQLQJ� PD[LPXP� UHLQIRUFHPHQW� ORDGV� LQ�
DFFRUGDQFH� ZLWK� WKH� $$6+72� /5)'� VSHFLILFDWLRQV�� )RU� JHRWH[WLOH�
UHLQIRUFHPHQW�� XVH� JHRWH[WLOH� SURSHUWLHV� DSSURYHG� E\� WKH�'HSDUWPHQW� RU� GHIDXOW�
YDOXHV� LQ� DFFRUGDQFH� ZLWK� WKH� $$6+72� /5)'� VSHFLILFDWLRQV�� � )RU� JHRJULG�
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UHLQIRUFHPHQW��XVH�DSSURYHG�JHRJULG�SURSHUWLHV�DYDLODEOH�IURP�WKH�ZHEVLWH�VKRZQ�
HOVHZKHUH� LQ� WKLV� SURYLVLRQ�� ,I� WKH� ZHEVLWH� GRHV� QRW� OLVW� D� VKRUW�WHUP� GHVLJQ�
VWUHQJWK� IRU� DQ� DSSURYHG� JHRJULG�� XVH� D� VKRUW�WHUP� GHVLJQ� VWUHQJWK� HTXDO� WR� WKH�
XOWLPDWH� WHQVLOH� VWUHQJWK� GLYLGHG� E\� ���� IRU� WKH� JHRJULG� UHLQIRUFHPHQW�� � � 8VH�
JHRV\QWKHWLF�SURSHUWLHV�IRU�WKH�GLUHFWLRQ�UHLQIRUFHPHQW�ZLOO�EH�LQVWDOOHG��D���\HDU�
GHVLJQ�OLIH�DQG�VKRULQJ�EDFNILOO�WR�EH�XVHG�LQ�WKH�UHLQIRUFHG�]RQH��

'R� QRW� XVH� PRUH� WKDQ� �� GLIIHUHQW� UHLQIRUFHPHQW� VWUHQJWKV� IRU� HDFK� WHPSRUDU\�
JHRV\QWKHWLF� ZDOO�� � 'HVLJQ� WHPSRUDU\� JHRWH[WLOH� ZDOOV� IRU� D� UHLQIRUFHPHQW�
FRYHUDJH�UDWLR��5F��RI�����DQG�WHPSRUDU\�JHRJULG�ZDOOV�IRU�DQ�5F�RI�DW� OHDVW�������
)RU�JHRJULG�UHLQIRUFHPHQW�ZLWK�DQ�5F�RI�OHVV�WKDQ������XVH�D�PD[LPXP�KRUL]RQWDO�
FOHDUDQFH� EHWZHHQ� JHRJULGV� RI� �� IHHW� DQG� VWDJJHU� UHLQIRUFHPHQW� VR� JHRJULGV� DUH�
FHQWHUHG�RYHU�JDSV�LQ�WKH�UHLQIRUFHPHQW�OD\HU�EHORZ��

)RU�WHPSRUDU\�JHRV\QWKHWLF�ZDOOV��XVH�³/´�VKDSHG�ZHOGHG�ZLUH�IDFLQJ�ZLWK�����WR�
����ORQJ�OHJV���/RFDWH�JHRWH[WLOH�RU�JHRJULG�UHLQIRUFHPHQW�VR�UHLQIRUFHPHQW�OD\HUV�
DUH�DW� WKH�VDPH�OHYHO�DV� WKH�KRUL]RQWDO� OHJV�RI�ZHOGHG�ZLUH�IDFLQJ�� �8VH�YHUWLFDO�
UHLQIRUFHPHQW� VSDFLQJ� HTXDO� WR� IDFLQJ� KHLJKW�� � :UDS� JHRWH[WLOH� RU� JHRJULG�
UHLQIRUFHPHQW�EHKLQG�ZHOGHG�ZLUH�IDFLQJ�DQG�H[WHQG�UHLQIRUFHPHQW�DW�OHDVW���IHHW�
EDFN�EHKLQG�IDFLQJ�LQWR�VKRULQJ�EDFNILOO��

)RU� WHPSRUDU\� ZLUH� ZDOOV� ZLWK� VHSDUDWH� UHLQIRUFHPHQW� DQG� IDFLQJ� FRPSRQHQWV��
DWWDFK�ZHOGHG�ZLUH�JULG�RU�PHWDOOLF�VWULS�UHLQIRUFHPHQW�WR�ZHOGHG�ZLUH�IDFLQJ�ZLWK�
D�FRQQHFWLRQ�DSSURYHG�E\�WKH�'HSDUWPHQW���)RU�WHPSRUDU\�JHRJULG�DQG�ZLUH�ZDOOV��
UHWDLQ�VKRULQJ�EDFNILOO�DW�ZHOGHG�ZLUH�IDFLQJ�ZLWK�UHWHQWLRQ�JHRWH[WLOHV�DQG�H[WHQG�
JHRWH[WLOHV�DW�OHDVW���IHHW�EDFN�EHKLQG�IDFLQJ�LQWR�EDFNILOO��

�'� 3UHFRQVWUXFWLRQ�0HHWLQJ�

7KH�(QJLQHHU�PD\�UHTXLUH�D�VKRULQJ�SUHFRQVWUXFWLRQ�PHHWLQJ�WR�GLVFXVV�WKH�FRQVWUXFWLRQ��
LQVSHFWLRQ�DQG�WHVWLQJ�RI� WKH�WHPSRUDU\�VKRULQJ�� � ,I�UHTXLUHG�� DQG�LI� WKLV�PHHWLQJ�RFFXUV�
EHIRUH� DOO� VKRULQJ� VXEPLWWDOV� KDYH� EHHQ� DFFHSWHG�� DGGLWLRQDO� SUHFRQVWUXFWLRQ� PHHWLQJV�
PD\� EH� UHTXLUHG� EHIRUH� EHJLQQLQJ� FRQVWUXFWLRQ� RI� WHPSRUDU\� VKRULQJ�ZLWKRXW� DFFHSWHG�
VXEPLWWDOV���7KH�5HVLGHQW��'LVWULFW�RU�%ULGJH�0DLQWHQDQFH�(QJLQHHU��%ULGJH�RU�5RDGZD\�
&RQVWUXFWLRQ� (QJLQHHU�� *HRWHFKQLFDO� 2SHUDWLRQV� (QJLQHHU�� 'HVLJQ�%XLOG� 7HDP� DQG�
6KRULQJ�&RQWUDFWRU�6XSHULQWHQGHQW�ZLOO�DWWHQG�SUHFRQVWUXFWLRQ�PHHWLQJV��

&RQVWUXFWLRQ�0HWKRGV�

&RQWURO�GUDLQDJH�GXULQJ�FRQVWUXFWLRQ�LQ�WKH�YLFLQLW\�RI�VKRULQJ���'LUHFW�UXQ�RII�DZD\�IURP�VKRULQJ�
DQG�VKRULQJ�EDFNILOO���&RQWDLQ�DQG�PDLQWDLQ�EDFNILOO�DQG�SURWHFW�PDWHULDO�IURP�HURVLRQ��

,QVWDOO�SRVLWLYH�SURWHFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�DQG�DFFHSWHG�VXEPLWWDOV���8VH�3&%�LQ�
DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DQG�
6WDQGDUG� 'UDZLQJ� 1R�� �������� RI� WKH� ����� 5RDGZD\� 6WDQGDUG� 'UDZLQJV�� � 8VH� WHPSRUDU\�
JXDUGUDLO� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ���� RI� WKH� ����� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG�
6WUXFWXUHV� DQG� 6WDQGDUG� 'UDZLQJ� 1RV�� �������� ������� DQG� ������� RI� WKH� ����� 5RDGZD\�
6WDQGDUG�'UDZLQJV��
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�$� 7ROHUDQFHV�

&RQVWUXFW�VKRULQJ�ZLWK�WKH�IROORZLQJ�WROHUDQFHV��

��� +RUL]RQWDO�ZLUHV�RI�ZHOGHG�ZLUH�IDFLQJ�DUH�OHYHO�LQ�DOO�GLUHFWLRQV��

��� 6KRULQJ� ORFDWLRQ� LV�ZLWKLQ� ��� RI� KRUL]RQWDO� DQG� YHUWLFDO� DOLJQPHQW� VKRZQ� LQ� WKH�
DFFHSWHG�VXEPLWWDOV��DQG�

��� 6KRULQJ�SOXPEQHVV��EDWWHU��LV�QRW�QHJDWLYH�DQG�ZLWKLQ����RI�YHUWLFDO��

�%� &DQWLOHYHU��%UDFHG�DQG�$QFKRUHG�6KRULQJ�,QVWDOODWLRQ�

,I�RYHUH[FDYDWLRQ�EHKLQG�FDQWLOHYHU��EUDFHG�RU�DQFKRUHG�VKRULQJ�LV�VKRZQ�LQ�WKH�DFFHSWHG�
VXEPLWWDOV��H[FDYDWH�EHIRUH�LQVWDOOLQJ�SLOHV���2WKHUZLVH��LQVWDOO�SLOHV�EHIRUH�H[FDYDWLQJ�IRU�
VKRULQJ�� � ,QVWDOO� FDQWLOHYHU�� EUDFHG� RU� DQFKRUHG� VKRULQJ� LQ� DFFRUGDQFH� ZLWK� WKH�
FRQVWUXFWLRQ�VHTXHQFH�VKRZQ�LQ�WKH�DFFHSWHG�VXEPLWWDOV���5HPRYH�SLOHV�DQG�LI�DSSOLFDEOH��
WLPEHU�ODJJLQJ�ZKHQ�VKRULQJ�LV�QR�ORQJHU�QHHGHG��

��� 3LOH�,QVWDOODWLRQ�

,QVWDOO�SLOHV�ZLWK�WKH�PLQLPXP�UHTXLUHG�HPEHGPHQW�DQG�H[WHQVLRQ�LQ�DFFRUGDQFH�
ZLWK�6XEDUWLFOHV�������'��DQG�������(��RI� WKH������6WDQGDUG�6SHFLILFDWLRQV� IRU�
5RDGV� DQG� 6WUXFWXUHV� H[FHSW� WKDW� D� SLOH� GULYLQJ� HTXLSPHQW� GDWD� IRUP� LV� QRW�
UHTXLUHG�� � 3LOHV� PD\� EH� LQVWDOOHG� ZLWK� D� YLEUDWRU\� KDPPHU� DV� DSSURYHG� E\� WKH�
(QJLQHHU��

'R�QRW�VSOLFH�VKHHW�SLOHV���8VH�SLOH�H[FDYDWLRQ�WR�LQVWDOO�GULOOHG�LQ�+�SLOHV���$IWHU�
ILOOLQJ� KROHV� ZLWK� JURXW� RU� FRQFUHWH� WR� WKH� HOHYDWLRQV� VKRZQ� LQ� WKH� DFFHSWHG�
VXEPLWWDOV��UHPRYH�DQ\�IOXLGV�DQG�ILOO� UHPDLQLQJ�SRUWLRQV�RI�KROHV�ZLWK�IORZDEOH�
ILOO���&XUH�JURXW�RU�FRQFUHWH�DW�OHDVW���GD\V�EHIRUH�H[FDYDWLQJ��

1RWLI\� WKH� (QJLQHHU� LI� UHIXVDO� LV� UHDFKHG� EHIRUH� SLOH� H[FDYDWLRQ� RU� GULYHQ� SLOHV�
DWWDLQ� WKH� PLQLPXP� UHTXLUHG� HPEHGPHQW�� � :KHQ� WKLV� RFFXUV�� D� UHYLVHG� GHVLJQ�
VXEPLWWDO�PD\�EH�UHTXLUHG��

��� ([FDYDWLRQ�

([FDYDWH� LQ� IURQW� RI� SLOHV� IURP� WKH� WRS� GRZQ� LQ� DFFRUGDQFH� ZLWK� WKH� DFFHSWHG�
VXEPLWWDOV�� � )RU�+�SLOHV�ZLWK� WLPEHU� ODJJLQJ� DQG� EUDFHG� DQG� DQFKRUHG� VKRULQJ��
H[FDYDWH� LQ� VWDJHG� KRUL]RQWDO� OLIWV� ZLWK� D�PD[LPXP� KHLJKW� RI� �� IHHW�� � 5HPRYH�
IORZDEOH�ILOO�DQG�PDWHULDO�LQ�EHWZHHQ�+�SLOHV�DV�QHHGHG�WR�LQVWDOO�WLPEHU�ODJJLQJ���
3RVLWLRQ�ODJJLQJ�ZLWK�DW�OHDVW����RI�FRQWDFW�LQ�WKH�KRUL]RQWDO�GLUHFWLRQ�EHWZHHQ�WKH�
ODJJLQJ�DQG�SLOH�IODQJHV���'R�QRW�H[FDYDWH�WKH�QH[W�OLIW�XQWLO�WLPEHU�ODJJLQJ�IRU�WKH�
FXUUHQW� OLIW� LV� LQVWDOOHG�DQG� LI�DSSOLFDEOH��EUDFLQJ�DQG�DQFKRUV� IRU� WKH�FXUUHQW� OLIW�
DUH�DFFHSWHG���%DFNILOO�EHKLQG�FDQWLOHYHU��EUDFHG�RU�DQFKRUHG�VKRULQJ�ZLWK�VKRULQJ�
EDFNILOO��
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��� $QFKRU�,QVWDOODWLRQ�

,I�DSSOLFDEOH��LQVWDOO�IRXQGDWLRQV�ORFDWHG�EHKLQG�DQFKRUHG�VKRULQJ�EHIRUH�LQVWDOOLQJ�
DQFKRUV�� � )DEULFDWH� DQG� LQVWDOO� JURXQG� DQFKRUV� LQ� DFFRUGDQFH�ZLWK� WKH� DFFHSWHG�
VXEPLWWDOV�� $UWLFOHV� ���� DQG� ���� RI� WKH� $$6+72� /5)'� %ULGJH� &RQVWUXFWLRQ�
6SHFLILFDWLRQV�DQG�WKH�IROORZLQJ�XQOHVV�RWKHUZLVH�DSSURYHG��

�D� 0DWHULDOV� LQ� DFFRUGDQFH�ZLWK� WKLV� SURYLVLRQ� VKDOO� EH� UHTXLUHG� LQVWHDG� RI�
PDWHULDOV� FRQIRUPLQJ� WR� $UWLFOHV� ���� DQG� ������ RI� WKH� $$6+72� /5)'�
6SHFLILFDWLRQV��

�E� (QFDSVXODWLRQ�SURWHFWHG�JURXQG�DQFKRUV�LQ�DFFRUGDQFH�ZLWK�$UWLFOH���������
RI�WKH�$$6+72�/5)'�VSHFLILFDWLRQV�DUH�QRW�UHTXLUHG��DQG�

�F� &RUURVLRQ� SURWHFWLRQ� IRU� XQERQGHG� OHQJWKV� RI� JURXQG� DQFKRUV� DQG�
DQFKRUDJH�FRYHUV�DUH�QRW�UHTXLUHG��

�G� 0HDVXUH�JURXW�WHPSHUDWXUH��GHQVLW\�DQG�IORZ�GXULQJ�JURXWLQJ�ZLWK�DW�OHDVW�
WKH� VDPH� IUHTXHQF\� JURXW� FXEHV� DUH� PDGH� IRU� FRPSUHVVLYH� VWUHQJWK���
3HUIRUP� GHQVLW\� DQG� IORZ� ILHOG� WHVWV� LQ� WKH� SUHVHQFH� RI� WKH� (QJLQHHU� LQ�
DFFRUGDQFH� ZLWK� $PHULFDQ� 1DWLRQDO� 6WDQGDUGV� ,QVWLWXWH� �� $PHULFDQ�
3HWUROHXP� ,QVWLWXWH� 5HFRPPHQGHG� 3UDFWLFH� ��%��� �6HFWLRQ� ��� 0XG�
%DODQFH��DQG�$670�&�����)ORZ�&RQH���UHVSHFWLYHO\��

,QVWDOO� KHOLFDO� DQFKRUV� LQ� DFFRUGDQFH� ZLWK� WKH� DFFHSWHG� VXEPLWWDOV� DQG� $QFKRU�
0DQXIDFWXUHU¶V� LQVWUXFWLRQV�� � 0HDVXUH� WRUTXH� GXULQJ� LQVWDOODWLRQ� DQG� GR� QRW�
H[FHHG� WKH� WRUVLRQDO� VWUHQJWK� UDWLQJ� RI� WKH� KHOLFDO� DQFKRU�� �$WWDLQ� WKH�PLQLPXP�
UHTXLUHG�LQVWDOODWLRQ�WRUTXH�DQG�SHQHWUDWLRQ�EHIRUH�WHUPLQDWLQJ�DQFKRU�LQVWDOODWLRQ���
:KHQ� UHSODFLQJ�D�KHOLFDO�DQFKRU��HPEHG� ODVW�KHOL[�RI� WKH� UHSODFHPHQW�DQFKRU�DW�
OHDVW� �� KHOL[� SODWH� GLDPHWHUV� SDVW� WKH� ORFDWLRQ� RI� WKH� ILUVW� KHOL[� RI� WKH� SUHYLRXV�
DQFKRU��

��� $QFKRU�7HVWLQJ�

3URRI� WHVW� DQG� ORFN�RII� DQFKRUV� LQ� DFFRUGDQFH�ZLWK� WKH� DFFHSWHG� VXEPLWWDOV� DQG�
$UWLFOH�������RI�WKH�$$6+72�/5)'�%ULGJH�&RQVWUXFWLRQ�6SHFLILFDWLRQV�H[FHSW�IRU�
WKH�DFFHSWDQFH�FULWHULD�LQ�$UWLFOH�����������)RU�WKH�$$6+72�/5)'�VSHFLILFDWLRQV��
³JURXQG�DQFKRU´�UHIHUV�WR�D�JURXQG�RU�KHOLFDO�DQFKRU�DQG�³WHQGRQ´�UHIHUV�WR�D�EDU��
VWUDQG�RU�VKDIW��

�D� $QFKRU�$FFHSWDQFH�

$QFKRU�DFFHSWDQFH�LV�EDVHG�LQ�SDUW�RQ�WKH�IROORZLQJ�FULWHULD��

�L� )RU�JURXQG�DQG�KHOLFDO�DQFKRUV��WRWDO�PRYHPHQW�LV�OHVV�WKDQ�������
EHWZHHQ�WKH���DQG����PLQXWH�UHDGLQJV�RU� OHVV�WKDQ�������EHWZHHQ�
WKH���DQG����PLQXWH�UHDGLQJV��
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�LL� )RU�JURXQG�DQFKRUV��WRWDO�PRYHPHQW�DW�PD[LPXP�WHVW�ORDG�H[FHHGV�
����RI�WKH�WKHRUHWLFDO�HODVWLF�HORQJDWLRQ�RI�WKH�XQERQGHG�OHQJWK��

�E� $QFKRU�7HVW�5HVXOWV�

6XEPLW� �� FRSLHV� RI� DQFKRU� WHVW� UHFRUGV� LQFOXGLQJ�PRYHPHQW� YHUVXV� ORDG�
SORWV�IRU�HDFK�ORDG�LQFUHPHQW�ZLWKLQ����KRXUV�RI�FRPSOHWLQJ�HDFK�URZ�RI�
DQFKRUV�� � 7KH� (QJLQHHU� ZLOO� UHYLHZ� WKH� WHVW� UHFRUGV� WR� GHWHUPLQH� LI� WKH�
DQFKRUV�DUH�DFFHSWDEOH��

,I� WKH� (QJLQHHU� GHWHUPLQHV� DQ� DQFKRU� LV� XQDFFHSWDEOH�� UHYLVH� WKH� DQFKRU�
GHVLJQ�RU�LQVWDOODWLRQ�PHWKRGV���6XEPLW�D�UHYLVHG�DQFKRUHG�VKRULQJ�GHVLJQ�
IRU�DFFHSWDQFH�DQG�SURYLGH�DQ�DFFHSWDEOH�DQFKRU�ZLWK� WKH� UHYLVHG�GHVLJQ�
RU� LQVWDOODWLRQ� PHWKRGV�� � ,I� UHTXLUHG�� UHSODFH� WKH� DQFKRU� RU� SURYLGH�
DGGLWLRQDO�DQFKRUV�ZLWK�WKH�UHYLVHG�GHVLJQ�RU�LQVWDOODWLRQ�PHWKRGV��

�&� 7HPSRUDU\�:DOO�,QVWDOODWLRQ�

([FDYDWH�DV�QHFHVVDU\�IRU�WHPSRUDU\�ZDOOV�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV�GHYHORSHG�E\�WKH�
'HVLJQ�%XLOG�7HDP�DQG�DFFHSWHG�VXEPLWWDOV���,I�DSSOLFDEOH��LQVWDOO�IRXQGDWLRQV�ORFDWHG�LQ�
WKH� UHLQIRUFHG� ]RQH� EHIRUH� SODFLQJ� VKRULQJ� EDFNILOO� RU� UHLQIRUFHPHQW� XQOHVV� RWKHUZLVH�
DSSURYHG�� �1RWLI\� WKH�(QJLQHHU�ZKHQ�IRXQGDWLRQ�H[FDYDWLRQ� LV�FRPSOHWH�� �'R�QRW�SODFH�
VKRULQJ�EDFNILOO�RU�UHLQIRUFHPHQW�XQWLO�H[FDYDWLRQ�GLPHQVLRQV�DQG�IRXQGDWLRQ�PDWHULDO�DUH�
DSSURYHG��

(UHFW�ZHOGHG�ZLUH�IDFLQJ�VR�WKH�ZDOO�SRVLWLRQ�LV�DV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�
'HVLJQ�%XLOG�7HDP� DQG� DFFHSWHG� VXEPLWWDOV�� � 6HW�ZHOGHG�ZLUH� IDFLQJ� DGMDFHQW� WR� HDFK�
RWKHU� LQ� WKH� KRUL]RQWDO� DQG� YHUWLFDO� GLUHFWLRQ� WR� FRPSOHWHO\� FRYHU� WKH� ZDOO� IDFH� ZLWK�
IDFLQJ�� � 6WDJJHU�ZHOGHG�ZLUH� IDFLQJ� WR� FUHDWH� D� UXQQLQJ� ERQG�E\� FHQWHULQJ� IDFLQJ� RYHU�
MRLQWV�LQ�WKH�URZ�EHORZ��

:UDS� JHRWH[WLOH� UHLQIRUFHPHQW� DQG� UHWHQWLRQ� JHRWH[WLOHV� EHKLQG� ZHOGHG�ZLUH� IDFLQJ� DV�
VKRZQ� LQ� WKH� SODQV� GHYHORSHG�E\� WKH�'HVLJQ�%XLOG�7HDP�DQG� DFFHSWHG� VXEPLWWDOV�� DQG�
FRYHU� JHRWH[WLOHV� ZLWK� DW� OHDVW� ��� RI� VKRULQJ� EDFNILOO�� � 2YHUODS� DGMDFHQW� JHRWH[WLOH�
UHLQIRUFHPHQW� DQG� UHWHQWLRQ� DQG� VHSDUDWLRQ� JHRWH[WLOHV� DW� OHDVW� ����ZLWK� VHDPV�RULHQWHG�
SHUSHQGLFXODU�WR�WKH�ZDOO�IDFH���+ROG�JHRWH[WLOHV�LQ�SODFH�ZLWK�ZLUH�VWDSOHV�RU�DQFKRU�SLQV�
DV�QHHGHG��

3ODFH�UHLQIRUFHPHQW�ZLWKLQ����RI�ORFDWLRQV�VKRZQ�LQ�WKH�SODQV�GHYHORSHG�E\�WKH�'HVLJQ�
%XLOG�7HDP�DQG�DFFHSWHG�VXEPLWWDOV��DQG�LQ�VOLJKW�WHQVLRQ�IUHH�RI�NLQNV��IROGV��ZULQNOHV�RU�
FUHDVHV�� � ,QVWDOO� UHLQIRUFHPHQW�ZLWK� WKH� GLUHFWLRQ� VKRZQ� LQ� WKH� SODQV� GHYHORSHG� E\� WKH�
'HVLJQ�%XLOG� 7HDP� DQG� DFFHSWHG� VXEPLWWDOV�� � )RU� WHPSRUDU\� ZLUH� ZDOOV� ZLWK� VHSDUDWH�
UHLQIRUFHPHQW� DQG� IDFLQJ� FRPSRQHQWV�� DWWDFK� ZHOGHG� ZLUH� JULG� RU� PHWDOOLF� VWULS�
UHLQIRUFHPHQW�WR�ZHOGHG�ZLUH�IDFLQJ�DV�VKRZQ�LQ�WKH�DFFHSWHG�VXEPLWWDOV���'R�QRW�VSOLFH�
RU� RYHUODS� UHLQIRUFHPHQW� VR� VHDPV� DUH� SDUDOOHO� WR� WKH�ZDOO� IDFH�� � &RQWDFW� WKH�(QJLQHHU�
ZKHQ�XQDQWLFLSDWHG�H[LVWLQJ�RU�IXWXUH�REVWUXFWLRQV�VXFK�DV�IRXQGDWLRQV��SDYHPHQWV��SLSHV��
LQOHWV�RU�XWLOLWLHV�ZLOO�LQWHUIHUH�ZLWK�UHLQIRUFHPHQW��
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3ODFH�VKRULQJ�EDFNILOO�LQ�WKH�UHLQIRUFHG�]RQH�LQ����WR�����WKLFN�OLIWV���&RPSDFW�$�����VRLO�
DQG�&ODVV�,,��7\SH���DQG�&ODVV�,,,�VHOHFW�PDWHULDO�LQ�DFFRUGDQFH�ZLWK�6XEDUWLFOH�������&��
RI� WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�� �8VH�RQO\�KDQG�RSHUDWHG�
FRPSDFWLRQ� HTXLSPHQW� WR� FRPSDFW� EDFNILOO� ZLWKLQ� �� IHHW� RI�ZHOGHG�ZLUH� IDFLQJ�� �$W� D�
GLVWDQFH�JUHDWHU�WKDQ���IHHW��FRPSDFW�VKRULQJ�EDFNILOO�ZLWK�DW�OHDVW���SDVVHV�RI�DQ���WRQ�WR�
���WRQ�YLEUDWRU\�UROOHU�LQ�D�GLUHFWLRQ�SDUDOOHO�WR�WKH�ZDOO�IDFH���6PRRWK�ZKHHOHG�RU�UXEEHU�
WLUHG� UROOHUV� DUH� DOVR� DFFHSWDEOH� IRU� FRPSDFWLQJ� EDFNILOO�� � 'R� QRW� XVH� VKHHSVIRRW�� JULG�
UROOHUV� RU� RWKHU� W\SHV� RI� FRPSDFWLRQ� HTXLSPHQW�ZLWK� IHHW�� �'R� QRW� GLVSODFH� RU� GDPDJH�
UHLQIRUFHPHQW�ZKHQ�SODFLQJ�DQG�FRPSDFWLQJ�VKRULQJ�EDFNILOO�� �(QG�GXPSLQJ�GLUHFWO\�RQ�
JHRWH[WLOH� RU� JHRJULG� UHLQIRUFHPHQW� VKDOO� QRW� EH� SHUPLWWHG�� � 'R� QRW� RSHUDWH� KHDY\�
HTXLSPHQW� RQ� UHLQIRUFHPHQW� XQWLO� LW� LV� FRYHUHG� ZLWK� DW� OHDVW� ��� RI� VKRULQJ� EDFNILOO���
5HSODFH�DQ\�GDPDJHG�UHLQIRUFHPHQW�WR�WKH�VDWLVIDFWLRQ�RI�WKH�(QJLQHHU��

%DFNILOO�IRU�WHPSRUDU\�ZDOOV�RXWVLGH�WKH�UHLQIRUFHG�]RQH�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�������
RI� WKH������6WDQGDUG�6SHFLILFDWLRQV� IRU�5RDGV�DQG�6WUXFWXUHV�� �%HQFK� WHPSRUDU\�ZDOOV�
LQWR� WKH� VLGHV�RI� H[FDYDWLRQV�ZKHUH� DSSOLFDEOH�� �)RU� WHPSRUDU\� JHRV\QWKHWLF�ZDOOV�ZLWK�
WRS� RI� ZDOO� ZLWKLQ� �� IHHW� RI� ILQLVKHG� JUDGH�� UHPRYH� WRS� IDFLQJ� DQG� LQFRUSRUDWH� WRS�
UHLQIRUFHPHQW�OD\HU�LQWR�ILOO�ZKHQ�SODFLQJ�ILOO�LQ�IURQW�RI�ZDOO���7HPSRUDU\�ZDOOV�UHPDLQ�LQ�
SODFH�SHUPDQHQWO\�XQOHVV�RWKHUZLVH�UHTXLUHG��

�
758&.�02817('�&+$1*($%/(�0(66$*(�6,*16�
������������ �������� '%���5���
�
5HYLVH�WKH������5RDGZD\�6WDQGDUG�'UDZLQJV�DV�IROORZV��
�
'UDZLQJ� 1R�� ��������� 6KHHW� ���� 7(0325$5<� /$1(� &/2685(6�� UHSODFH� *HQHUDO�
1RWH�����ZLWK�WKH�IROORZLQJ��
�
���� 758&.� 02817('� &+$1*($%/(� 0(66$*(� 6,*16� �70&06�� 86('� 21�
6+$'2:� 9(+,&/(6� )25� ³,1� /$1(´� $&7,9,7,(6� 6+$//� %(� $� 0,1,080� 2)�
����;������ � 7+(� ',63/$<� 3$1(/� 6+$//� +$9(� )8//�0$75,;� &$3$%,/,7<�:,7+�
7+(�&$3$%,/,7<�72�3529,'(���0(66$*(�/,1(6�:,7+���&+$5$&7(56�3(5�/,1(�
:,7+�$�0,1,080�&+$5$&7(5�+(,*+7�2)� ����� � )25�$'',7,21$/�0(66$*,1*��
&217$&7�7+(�:25.�=21(�75$)),&�&21752/�6(&7,21��
�
���� 70&06� 86('� )25� $'9$1&('� :$51,1*� 21� 9(+,&/(6� /2&$7('� 21� 7+(�
6+28/'(5�0$<�%(�60$//(5�7+$1�����;�������7+(�',63/$<�3$1(/�6+$//�+$9(�
7+(�&$3$%,/,7<�72�3529,'(���0(66$*(�/,1(6�:,7+���&+$5$&7(56�3(5�/,1(�
:,7+�$�0,1,080�&+$5$&7(5�+(,*+7�2)� ����� � )25�$'',7,21$/�0(66$*,1*��
&217$&7�7+(�:25.�=21(�75$)),&�&21752/�6(&7,21��
�
'UDZLQJ� 1R�� ��������� 6KHHW� ���� 7(0325$5<� /$1(� &/2685(6�� UHSODFH� *HQHUDO�
1RWH�����ZLWK�WKH�IROORZLQJ��
�
���� 758&.� 02817('� &+$1*($%/(� 0(66$*(� 6,*16� �70&06�� 86('� 21�
6+$'2:� 9(+,&/(6� )25� ³,1� /$1(´� $&7,9,7,(6� 6+$//� %(� $� 0,1,080� 2)�
����;������ � 7+(� ',63/$<� 3$1(/� 6+$//� +$9(� )8//�0$75,;� &$3$%,/,7<�:,7+�
7+(�&$3$%,/,7<�72�3529,'(���0(66$*(�/,1(6�:,7+���&+$5$&7(56�3(5�/,1(�
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:,7+�$�0,1,080�&+$5$&7(5�+(,*+7�2)� ����� � )25�$'',7,21$/�0(66$*,1*��
&217$&7�7+(�:25.�=21(�75$)),&�&21752/�6(&7,21��
�
���� 70&06� 86('� )25� $'9$1&('� :$51,1*� 21� 9(+,&/(6� /2&$7('� 21� 7+(�
6+28/'(5�0$<�%(�60$//(5�7+$1�����;�������7+(�',63/$<�3$1(/�6+$//�+$9(�
7+(�&$3$%,/,7<�72�3529,'(���0(66$*(�/,1(6�:,7+���&+$5$&7(56�3(5�/,1(�
:,7+�$�0,1,080�&+$5$&7(5�+(,*+7�2)� ����� � )25�$'',7,21$/�0(66$*,1*��
&217$&7�7+(�:25.�=21(�75$)),&�&21752/�6(&7,21��
�
21�7+(�-2%�75$,1,1*�
���������� =����
�
'HVFULSWLRQ�
�
7KH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� ZLOO� DGPLQLVWHU� D� FXVWRP� YHUVLRQ� RI� WKH�
)HGHUDO� 2Q�WKH�-RE� 7UDLQLQJ� �2-7�� 3URJUDP�� FRPPRQO\� UHIHUUHG� WR� DV� WKH� $OWHUQDWH� 2-7�
3URJUDP���$OO�FRQWUDFWRUV��H[LVWLQJ�DQG�QHZFRPHUV��ZLOO�EH�DXWRPDWLFDOO\�SODFHG�LQ�WKH�$OWHUQDWH�
3URJUDP���6WDQGDUG�2-7�UHTXLUHPHQWV�W\SLFDOO\�DVVRFLDWHG�ZLWK�LQGLYLGXDO�SURMHFWV�ZLOO�QR�ORQJHU�
EH�DSSOLHG�DW�WKH�SURMHFW�OHYHO���,QVWHDG��WKHVH�UHTXLUHPHQWV�ZLOO�EH�DSSOLFDEOH�RQ�DQ�DQQXDO�EDVLV�
IRU�HDFK�FRQWUDFWRU�DGPLQLVWHUHG�E\�WKH�2-7�3URJUDP�0DQDJHU��
�
2Q�WKH�-RE�7UDLQLQJ�VKDOO�PHHW�WKH�UHTXLUHPHQWV�RI����&)5����������E������86&�±�6HFWLRQ������
WKLV�SURYLVLRQ�DQG�WKH�2Q�WKH�-RE�7UDLQLQJ�3URJUDP�0DQXDO��
�
7KH�$OWHUQDWH�2-7� 3URJUDP�ZLOO� DOORZ� D� FRQWUDFWRU� WR� WUDLQ� HPSOR\HHV� RQ� )HGHUDO�� 6WDWH� DQG�
SULYDWHO\�IXQGHG�SURMHFWV�ORFDWHG�LQ�1RUWK�&DUROLQD���+RZHYHU��SULRULW\�VKDOO�EH�JLYHQ�WR�WUDLQLQJ�
HPSOR\HHV�RQ�1&'27�)HGHUDO�$LG�IXQGHG�SURMHFWV��
�
0LQRULWLHV�DQG�:RPHQ�
�
'HYHORSLQJ��WUDLQLQJ�DQG�XSJUDGLQJ�RI�PLQRULWLHV�DQG�ZRPHQ�WRZDUG�MRXUQH\PDQ�OHYHO�VWDWXV�LV�
D�SULPDU\� REMHFWLYH� RI� WKLV� VSHFLDO� WUDLQLQJ� SURYLVLRQ�� $FFRUGLQJO\�� WKH� &RQWUDFWRU� VKDOO� PDNH�
HYHU\�HIIRUW�WR�HQUROO�PLQRULW\�DQG�ZRPHQ�DV�WUDLQHHV�WR�WKH�H[WHQW�WKDW�VXFK�SHUVRQV�DUH�DYDLODEOH�
ZLWKLQ�D�UHDVRQDEOH�DUHD�RI�UHFUXLWPHQW���7KLV�WUDLQLQJ�FRPPLWPHQW�LV�QRW�LQWHQGHG��DQG�VKDOO�QRW�
EH�XVHG��WR�GLVFULPLQDWH�DJDLQVW�DQ\�DSSOLFDQW�IRU�WUDLQLQJ��ZKHWKHU�D�PHPEHU�RI�D�PLQRULW\�JURXS�
RU�QRW��
�
$VVLJQLQJ�7UDLQLQJ�*RDOV�
�
7KH�'HSDUWPHQW�� WKURXJK� WKH�2-7�3URJUDP�0DQDJHU��ZLOO� DVVLJQ� WUDLQLQJ� JRDOV� IRU� D� FDOHQGDU�
\HDU�EDVHG�RQ�WKH�FRQWUDFWRUV
�SDVW�WKUHH�\HDUV¶�DFWLYLW\�DQG�WKH�FRQWUDFWRUV
�DQWLFLSDWHG�XSFRPLQJ�
\HDU¶V�DFWLYLW\�ZLWK�WKH�'HSDUWPHQW���$W�WKH�EHJLQQLQJ�RI�HDFK�\HDU��DOO�FRQWUDFWRUV�HOLJLEOH�ZLOO�
EH�FRQWDFWHG�E\�WKH�'HSDUWPHQW�WR�GHWHUPLQH�WKH�QXPEHU�RI�WUDLQHHV�WKDW�ZLOO�EH�DVVLJQHG�IRU�WKH�
XSFRPLQJ� FDOHQGDU� \HDU�� � $W� WKDW� WLPH� WKH� &RQWUDFWRU� VKDOO� HQWHU� LQWR� DQ� DJUHHPHQW� ZLWK� WKH�
'HSDUWPHQW� WR� SURYLGH� D� VHOI�LPSRVHG� RQ�WKH�MRE� WUDLQLQJ� SURJUDP� IRU� WKH� FDOHQGDU� \HDU���
7KLV�DJUHHPHQW�ZLOO�LQFOXGH�D�VSHFLILF�QXPEHU�RI�DQQXDO�WUDLQLQJ�JRDOV�DJUHHG�WR�E\�ERWK�SDUWLHV���
7KH�QXPEHU�RI� WUDLQLQJ�DVVLJQPHQWV�PD\� UDQJH� IURP��� WR����SHU�FRQWUDFWRU�SHU�FDOHQGDU� \HDU���
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7KH� &RQWUDFWRU� VKDOO� VLJQ� DQ� DJUHHPHQW� WR� IXOILOO� WKHLU� DQQXDO� JRDO� IRU� WKH� \HDU�� � $� VDPSOH�
DJUHHPHQW�LV�DYDLODEOH�DW��
�

KWWSV���FRQQHFW�QFGRW�JRY�EXVLQHVV�6PDOO%XVLQHVV�'RFXPHQWV�2-7���3URJUDP�������
���0DQXDO����(QJOLVK��SGI�

�
7UDLQLQJ�&ODVVLILFDWLRQV�
�
7KH� &RQWUDFWRU� VKDOO� SURYLGH� RQ�WKH�MRE� WUDLQLQJ� DLPHG� DW� GHYHORSLQJ� IXOO� MRXUQH\PDQ� OHYHO�
ZRUNHUV� LQ� WKH� FRQVWUXFWLRQ� FUDIW�RSHUDWRU� SRVLWLRQV�� � 3UHIHUHQFH� VKDOO� EH� JLYHQ� WR� SURYLGLQJ�
WUDLQLQJ�LQ�WKH�IROORZLQJ�VNLOOHG�ZRUN�FODVVLILFDWLRQV��
�

(TXLSPHQW�2SHUDWRUV� 2IILFH�(QJLQHHUV�
7UXFN�'ULYHUV� (VWLPDWRUV�
&DUSHQWHUV� ,URQ���5HLQIRUFLQJ�6WHHO�:RUNHUV�
&RQFUHWH�)LQLVKHUV� 0HFKDQLFV�
3LSH�/D\HUV� :HOGHUV�

�
7KH� 'HSDUWPHQW� KDV� HVWDEOLVKHG� FRPPRQ� WUDLQLQJ� FODVVLILFDWLRQV� DQG� WKHLU� UHVSHFWLYH� WUDLQLQJ�
UHTXLUHPHQWV� WKDW�PD\�EH�XVHG�E\�WKH�FRQWUDFWRUV�� �+RZHYHU�� WKH�FODVVLILFDWLRQV�HVWDEOLVKHG�DUH�
QRW�DOO�LQFOXVLYH�� �:KHUH�WKH�WUDLQLQJ�LV�RULHQWHG� WRZDUG�FRQVWUXFWLRQ�DSSOLFDWLRQV�� WUDLQLQJ�ZLOO�
EH� DOORZHG� LQ� ORZHU�OHYHO� PDQDJHPHQW� SRVLWLRQV� VXFK� DV� RIILFH� HQJLQHHUV� DQG� HVWLPDWRUV���
&RQWUDFWRUV� VKDOO� VXEPLW�QHZ�FODVVLILFDWLRQV� IRU� VSHFLILF� MRE� IXQFWLRQV� WKDW� WKHLU�HPSOR\HHV�DUH�
SHUIRUPLQJ�� � 7KH� 'HSDUWPHQW� ZLOO� UHYLHZ� DQG� UHFRPPHQG� IRU� DFFHSWDQFH� WR� )+:$� WKH� QHZ�
FODVVLILFDWLRQV� SURSRVHG� E\� FRQWUDFWRUV�� LI� DSSOLFDEOH�� � 1HZ� FODVVLILFDWLRQV� VKDOO� PHHW� WKH�
IROORZLQJ�UHTXLUHPHQWV��
�

3URSRVHG� WUDLQLQJ� FODVVLILFDWLRQV� DUH� UHDVRQDEOH� DQG� UHDOLVWLF� EDVHG� RQ� WKH� MRE� VNLOO�
FODVVLILFDWLRQ�QHHGV��DQG�

�
7KH� QXPEHU� RI� WUDLQLQJ� KRXUV� VSHFLILHG� LQ� WKH� WUDLQLQJ� FODVVLILFDWLRQ� LV� FRQVLVWHQW�ZLWK�
FRPPRQ�SUDFWLFHV�DQG�SURYLGHV�HQRXJK� WLPH� IRU� WKH� WUDLQHH� WR�REWDLQ� MRXUQH\PDQ�OHYHO�
VWDWXV��

�
7KH�&RQWUDFWRU�PD\�DOORZ�WUDLQHHV�WR�EH�WUDLQHG�E\�D�VXEFRQWUDFWRU�SURYLGHG�WKDW�WKH�&RQWUDFWRU�
UHWDLQV�SULPDU\� UHVSRQVLELOLW\� IRU�PHHWLQJ� WKH� WUDLQLQJ�DQG� WKLV�SURYLVLRQ� LV�PDGH�DSSOLFDEOH� WR�
WKH�VXEFRQWUDFW���+RZHYHU��RQO\�WKH�&RQWUDFWRU�ZLOO�UHFHLYH�FUHGLW�WRZDUGV�WKH�DQQXDO�JRDO�IRU�WKH�
WUDLQHH���
�
:KHUH� IHDVLEOH�� ��� SHUFHQW� RI� DSSUHQWLFHV� RU� WUDLQHHV� LQ� HDFK� RFFXSDWLRQ� VKDOO� EH� LQ� WKHLU� ILUVW�
\HDU�RI�DSSUHQWLFHVKLS�RU�WUDLQLQJ���7KH�QXPEHU�RI�WUDLQHHV�VKDOO�EH�GLVWULEXWHG�DPRQJ�WKH�ZRUN�
FODVVLILFDWLRQV�RQ� WKH�EDVLV�RI� WKH� FRQWUDFWRU¶V�QHHGV� DQG� WKH� DYDLODELOLW\�RI� MRXUQH\PHQ� LQ� WKH�
YDULRXV�FODVVLILFDWLRQV�ZLWKLQ�D�UHDVRQDEOH�DUHD�RI�UHFUXLWPHQW���
�
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�
&���������5������� 6WDQGDUG�6SHFLDO�3URYLVLRQV� 3LWW�&RXQW\�

1R�HPSOR\HH�VKDOO�EH�HPSOR\HG�DV�D�WUDLQHH�LQ�DQ\�FODVVLILFDWLRQ�LQ�ZKLFK�WKH\�KDYH�VXFFHVVIXOO\�
FRPSOHWHG� D� WUDLQLQJ� FRXUVH� OHDGLQJ� WR� MRXUQH\PDQ� OHYHO� VWDWXV� RU� LQ� ZKLFK� WKH\� KDYH� EHHQ�
HPSOR\HG�DV�D�MRXUQH\PDQ���
�
5HFRUGV�DQG�5HSRUWV�
�
7KH� &RQWUDFWRU� VKDOO� PDLQWDLQ� HQUROOPHQW�� PRQWKO\� DQG� FRPSOHWLRQ� UHSRUWV� GRFXPHQWLQJ�
FRPSDQ\� FRPSOLDQFH� XQGHU� WKHVH� FRQWUDFW� GRFXPHQWV�� � 7KHVH� GRFXPHQWV� DQG� DQ\� RWKHU�
LQIRUPDWLRQ�DV�UHTXHVWHG�VKDOO�EH�VXEPLWWHG�WR�WKH�2-7�3URJUDP�0DQDJHU���
�
8SRQ�FRPSOHWLRQ�DQG�JUDGXDWLRQ�RI�WKH�SURJUDP��WKH�&RQWUDFWRU�VKDOO�SURYLGH�HDFK�WUDLQHH�ZLWK�D�
FHUWLILFDWLRQ�&HUWLILFDWH�VKRZLQJ�WKH�W\SH�DQG�OHQJWK�RI�WUDLQLQJ�VDWLVIDFWRULO\�FRPSOHWHG���
�
7UDLQHH�,QWHUYLHZV�
�
$OO� WUDLQHHV�HQUROOHG� LQ� WKH�SURJUDP�ZLOO� UHFHLYH�DQ� LQLWLDO�DQG�7UDLQHH�3RVW�JUDGXDWH� LQWHUYLHZ�
FRQGXFWHG�E\�WKH�2-7�SURJUDP�VWDII���
�
7UDLQHH�:DJHV�
�
&RQWUDFWRUV�VKDOO�FRPSHQVDWH�WUDLQHHV�RQ�D�JUDGXDWLQJ�SD\�VFDOH�EDVHG�XSRQ�D�SHUFHQWDJH�RI�WKH�
SUHYDLOLQJ�PLQLPXP�MRXUQH\PDQ�ZDJHV��'DYLV�%DFRQ�$FW����0LQLPXP�SD\�VKDOO�EH�DV�IROORZV���
�

���SHUFHQW� RI�WKH�MRXUQH\PDQ�ZDJH�IRU�WKH�ILUVW�KDOI�RI�WKH�WUDLQLQJ�SHULRG�
���SHUFHQW� RI�WKH�MRXUQH\PDQ�ZDJH�IRU�WKH�WKLUG�TXDUWHU�RI�WKH�WUDLQLQJ�SHULRG�
���SHUFHQW� RI�WKH�MRXUQH\PDQ�ZDJH�IRU�WKH�ODVW�TXDUWHU�RI�WKH�WUDLQLQJ�SHULRG�

�
,Q�QR�LQVWDQFH�VKDOO�D� WUDLQHH�EH�SDLG�OHVV�WKDQ�WKH�ORFDO�PLQLPXP�ZDJH�� �7KH�&RQWUDFWRU�VKDOO�
DGKHUH� WR� WKH�PLQLPXP� KRXUO\� ZDJH� UDWH� WKDW� ZLOO� VDWLVI\� ERWK� WKH� 1&�'HSDUWPHQW� RI� /DERU�
�1&'2/��DQG�WKH�'HSDUWPHQW��
�
$FKLHYLQJ�RU�)DLOLQJ�WR�0HHW�7UDLQLQJ�*RDOV�
�
7KH�&RQWUDFWRU�ZLOO�EH�FUHGLWHG�IRU�HDFK�WUDLQHH�HPSOR\HG�E\�KLP�RQ�WKH�FRQWUDFW�ZRUN�ZKR�LV�
FXUUHQWO\�HQUROOHG�RU�EHFRPHV�HQUROOHG�LQ�DQ�DSSURYHG�SURJUDP�DQG�ZKR�UHFHLYHV�WUDLQLQJ�IRU�DW�
OHDVW����SHUFHQW�RI�WKH�VSHFLILF�SURJUDP�UHTXLUHPHQW���7UDLQHHV�ZLOO�EH�DOORZHG�WR�EH�WUDQVIHUUHG�
EHWZHHQ�SURMHFWV�LI�UHTXLUHG�E\�WKH�&RQWUDFWRU¶V�VFKHGXOHG�ZRUNORDG�WR�PHHW�WUDLQLQJ�JRDOV��
�
,I�D�FRQWUDFWRU�IDLOV�WR�DWWDLQ�WKHLU�WUDLQLQJ�DVVLJQPHQWV�IRU�WKH�FDOHQGDU�\HDU��WKH\�PD\�EH�WDNHQ�
RII�WKH�1&'27¶V�%LGGHUV�/LVW���
�
0HDVXUHPHQW�DQG�3D\PHQW�
�
1R�FRPSHQVDWLRQ�ZLOO�EH�PDGH�IRU�SURYLGLQJ�UHTXLUHG�WUDLQLQJ�LQ�DFFRUGDQFH�ZLWK�WKHVH�FRQWUDFW�
GRFXPHQWV��
�
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�
&���������5�������� $YDLODELOLW\�RI�)XQGV�±�7HUPLQDWLRQ�RI�&RQWUDFWV� 3LWW�&RXQW\�

�

67$1'$5'�63(&,$/�3529,6,21�
�

$9$,/$%,/,7<�2)�)81'6�±�7(50,1$7,21�2)�&2175$&76�
��������� =���
�
*HQHUDO�6WDWXWH����&���������K��+LJKZD\�$SSURSULDWLRQ�LV�KHUHE\�LQFRUSRUDWHG�YHUEDWLP�LQ�WKLV�
FRQWUDFW�DV�IROORZV��
�
³�K��$PRXQWV�(QFXPEHUHG� ±�7UDQVSRUWDWLRQ� SURMHFW� DSSURSULDWLRQV�PD\� EH� HQFXPEHUHG� LQ� WKH�
DPRXQW�RI�DOORWPHQWV�PDGH�WR�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�E\�WKH�'LUHFWRU�IRU�WKH�HVWLPDWHG�
SD\PHQWV� IRU� WUDQVSRUWDWLRQ� SURMHFW� FRQWUDFW� ZRUN� WR� EH� SHUIRUPHG� LQ� WKH� DSSURSULDWLRQ� ILVFDO�
\HDU���7KH�DOORWPHQWV�VKDOO�EH�PXOWL\HDU�DOORWPHQWV�DQG�VKDOO�EH�EDVHG�RQ�HVWLPDWHG�UHYHQXHV�DQG�
VKDOO�EH�VXEMHFW� WR� WKH�PD[LPXP�FRQWUDFW�DXWKRULW\�FRQWDLQHG�LQ�*HQHUDO�6WDWXWH����&������F����
3D\PHQW�IRU�WUDQVSRUWDWLRQ�SURMHFW�ZRUN�SHUIRUPHG�SXUVXDQW�WR�FRQWUDFW�LQ�DQ\�ILVFDO�\HDU�RWKHU�
WKDQ�WKH�FXUUHQW�ILVFDO�\HDU�LV�VXEMHFW�WR�DSSURSULDWLRQV�E\�WKH�*HQHUDO�$VVHPEO\���7UDQVSRUWDWLRQ�
SURMHFW�FRQWUDFWV�VKDOO�FRQWDLQ�D�VFKHGXOH�RI�HVWLPDWHG�FRPSOHWLRQ�SURJUHVV��DQG�DQ\�DFFHOHUDWLRQ�
RI� WKLV�SURJUHVV� VKDOO� EH� VXEMHFW� WR� WKH�DSSURYDO�RI� WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�SURYLGHG�
IXQGV� DUH� DYDLODEOH�� � 7KH� 6WDWH� UHVHUYHV� WKH� ULJKW� WR� WHUPLQDWH� RU� VXVSHQG� DQ\� WUDQVSRUWDWLRQ�
SURMHFW�FRQWUDFW�� DQG�DQ\� WUDQVSRUWDWLRQ�SURMHFW�FRQWUDFW� VKDOO�EH� VR� WHUPLQDWHG�RU� VXVSHQGHG� LI�
IXQGV� ZLOO� QRW� EH� DYDLODEOH� IRU� SD\PHQW� RI� WKH� ZRUN� WR� EH� SHUIRUPHG� GXULQJ� WKDW� ILVFDO� \HDU�
SXUVXDQW�WR�WKH�FRQWUDFW���,Q�WKH�HYHQW�RI�WHUPLQDWLRQ�RI�DQ\�FRQWUDFW��WKH�FRQWUDFWRU�VKDOO�EH�JLYHQ�
D�ZULWWHQ�QRWLFH�RI�WHUPLQDWLRQ�DW�OHDVW����GD\V�EHIRUH�FRPSOHWLRQ�RI�VFKHGXOHG�ZRUN�IRU�ZKLFK�
IXQGV�DUH�DYDLODEOH���,Q�WKH�HYHQW�RI�WHUPLQDWLRQ��WKH�FRQWUDFWRU�VKDOO�EH�SDLG�IRU�WKH�ZRUN�DOUHDG\�
SHUIRUPHG�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�VSHFLILFDWLRQV�´�
�
3D\PHQW�ZLOO�EH�PDGH�RQ�DQ\�FRQWUDFW�WHUPLQDWHG�SXUVXDQW�WR�WKH�VSHFLDO�SURYLVLRQ�LQ�DFFRUGDQFH�
ZLWK� $UWLFOH� �������(��� RI� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� 6WDQGDUG�
6SHFLILFDWLRQV� IRU�5RDGV� DQG�6WUXFWXUHV�� GDWHG� -DQXDU\� ����� DQG� DV� DPHQGHG�E\� WKH�6WDQGDUG�
6SHFLDO�3URYLVLRQ��'LYLVLRQ�2QH�IRXQG�HOVHZKHUH�LQ�WKLV�5)3��
�
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�
&���������5�������� 1&'27�*HQHUDO�6HHG�6SHFLILFDWLRQV�IRU�6HHG�4XDOLW\� 3LWW�&RXQW\�

�67$1'$5'�63(&,$/�3529,6,216���
�

1&'27�*(1(5$/�6(('�63(&,),&$7,216�)25�6(('�48$/,7<�
��������� =���
�
6HHG� VKDOO� EH� VDPSOHG� DQG� WHVWHG� E\� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� $JULFXOWXUH� DQG�
&RQVXPHU�6HUYLFHV��6HHG�7HVWLQJ�/DERUDWRU\���:KHQ�VDLG�VDPSOHV�DUH�FROOHFWHG��WKH�YHQGRU�VKDOO�
VXSSO\�DQ�LQGHSHQGHQW�ODERUDWRU\�UHSRUW�IRU�HDFK�ORW�WR�EH�WHVWHG���5HVXOWV�IURP�VHHG�VR�VDPSOHG�
VKDOO� EH� ILQDO�� � 6HHG� QRW� PHHWLQJ� WKH� VSHFLILFDWLRQV� VKDOO� EH� UHMHFWHG� E\� WKH� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ� DQG� VKDOO� QRW� EH� GHOLYHUHG� WR� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
ZDUHKRXVHV�� � ,I�VHHG�KDV�EHHQ�GHOLYHUHG� LW�VKDOO�EH�DYDLODEOH�IRU�SLFNXS�DQG�UHSODFHPHQW�DW� WKH�
VXSSOLHU
V�H[SHQVH��
�
$Q\� UH�ODEHOLQJ� UHTXLUHG� E\� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� $JULFXOWXUH� DQG� &RQVXPHU�
6HUYLFHV��6HHG�7HVWLQJ�/DERUDWRU\�� WKDW�ZRXOG� FDXVH� WKH� ODEHO� WR� UHIOHFW�DV�RWKHUZLVH�VSHFLILHG�
KHUHLQ�VKDOO�EH�UHMHFWHG�E\�WKH�1RUWK�&DUROLQD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��
�
6HHG� VKDOO� EH� IUHH� IURP� VHHGV� RI� WKH� QR[LRXV� ZHHGV� -RKQVRQJUDVV�� %DOORRQYLQH�� -LPVRQZHHG��
:LWFKZHHG�� ,WFKJUDVV�� 6HUUDWHG� 7XVVRFN�� 6KRZ\� &URWDODULD�� 6PRRWK� &URWDODULD�� 6LFNOHSRG��
6DQGEXU��:LOG�2QLRQ��DQG�:LOG�*DUOLF���6HHG�VKDOO�QRW�EH�ODEHOHG�ZLWK�WKH�DERYH�ZHHG�VSHFLHV�
RQ�WKH�VHHG�DQDO\VLV� ODEHO�� �7ROHUDQFHV�DV�DSSOLHG�E\�WKH�$VVRFLDWLRQ�RI�2IILFLDO�6HHG�$QDO\VWV�
ZLOO�127�EH�DOORZHG�IRU�WKH�DERYH�QR[LRXV�ZHHGV�H[FHSW�IRU�:LOG�2QLRQ�DQG�:LOG�*DUOLF��
�
7ROHUDQFHV� HVWDEOLVKHG� E\� WKH� $VVRFLDWLRQ� RI� 2IILFLDO� 6HHG� $QDO\VWV� ZLOO� JHQHUDOO\� EH�
UHFRJQL]HG���+RZHYHU��IRU�WKH�SXUSRVH�RI�ILJXULQJ�SXUH�OLYH�VHHG��WKH�IRXQG�SXUH�VHHG�DQG�IRXQG�
JHUPLQDWLRQ� SHUFHQWDJHV� DV� UHSRUWHG� E\� WKH� 1RUWK� &DUROLQD� 'HSDUWPHQW� RI� $JULFXOWXUH� DQG�
&RQVXPHU�6HUYLFHV��6HHG�7HVWLQJ�/DERUDWRU\�ZLOO� EH�XVHG�� �$OORZDQFHV�� DV� HVWDEOLVKHG�E\� WKH�
1&'27��ZLOO�EH�UHFRJQL]HG�IRU�PLQLPXP�SXUH�OLYH�VHHG�DV�OLVWHG�RQ�WKH�IROORZLQJ�SDJHV��
�
7KH�VSHFLILFDWLRQV�IRU�UHVWULFWHG�QR[LRXV�ZHHG�VHHG�UHIHUV�WR�WKH�QXPEHU�SHU�SRXQG�DV�IROORZV��
�

5HVWULFWHG�1R[LRXV�
:HHG�

/LPLWDWLRQV�SHU�
/E��RI�6HHG�

5HVWULFWHG�1R[LRXV�
:HHG�

/LPLWDWLRQV�SHU�
/E��RI�6HHG�

� � � �%OHVVHG�7KLVWOH� ��VHHGV� &RUQIORZHU��5DJJHG�5RELQ�� ���VHHGV�
&RFNOHEXU� ��VHHGV� 7H[DV�3DQLFXP� ���VHHGV�

6SXUUHG�$QRGD� ��VHHGV� %UDFWHG�3ODQWDLQ� ���VHHGV�
9HOYHWOHDI� ��VHHGV� %XFNKRUQ�3ODQWDLQ� ���VHHGV�

0RUQLQJ�JORU\� ��VHHGV� %URDGOHDI�'RFN� ���VHHGV�
&RUQ�&RFNOH� ���VHHGV� &XUO\�'RFN� ���VHHGV�
:LOG�5DGLVK� ���VHHGV� 'RGGHU� ���VHHGV�

3XUSOH�1XWVHGJH� ���VHHGV� *LDQW�)R[WDLO� ���VHHGV�
<HOORZ�1XWVHGJH� ���VHHGV� +RUVHQHWWOH� ���VHHGV�
&DQDGD�7KLVWOH� ���VHHGV� 4XDFNJUDVV� ���VHHGV�
)LHOG�%LQGZHHG� ���VHHGV� :LOG�0XVWDUG� ���VHHGV�
+HGJH�%LQGZHHG� ���VHHGV� � �

�
�
�
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&���������5�������� 1&'27�*HQHUDO�6HHG�6SHFLILFDWLRQV�IRU�6HHG�4XDOLW\� 3LWW�&RXQW\�

6HHG�RI�3HQVDFROD�%DKLDJUDVV�VKDOO�QRW�FRQWDLQ�PRUH�WKDQ����LQHUW�PDWWHU��.HQWXFN\�%OXHJUDVV��
&HQWLSHGH� DQG� )LQH� RU� +DUG� )HVFXH� VKDOO� QRW� FRQWDLQ� PRUH� WKDQ� ��� LQHUW� PDWWHU� ZKHUHDV� D�
PD[LPXP�RI����LQHUW�PDWWHU�ZLOO�EH�DOORZHG�RQ�DOO�RWKHU�NLQGV�RI� VHHG�� � ,Q�DGGLWLRQ��DOO� VHHG�
VKDOO� QRW� FRQWDLQ� PRUH� WKDQ� ��� RWKHU� FURS� VHHG� QRU� PRUH� WKDQ� ��� WRWDO� ZHHG� VHHG�� � 7KH�
JHUPLQDWLRQ�UDWH�DV�WHVWHG�E\�WKH�1RUWK�&DUROLQD�'HSDUWPHQW�RI�$JULFXOWXUH�VKDOO�QRW�IDOO�EHORZ�
�����ZKLFK�LQFOXGHV�ERWK�GRUPDQW�DQG�KDUG�VHHG���6HHG�VKDOO�EH�ODEHOHG�ZLWK�QRW�PRUH�WKDQ�����
��� RU� ��� LQHUW� PDWWHU� �DFFRUGLQJ� WR� DERYH� VSHFLILFDWLRQV��� ��� RWKHU� FURS� VHHG� DQG� ��� WRWDO�
ZHHG�VHHG��
�
([FHSWLRQV�PD\� EH�PDGH� IRU�PLQLPXP�SXUH� OLYH� VHHG� DOORZDQFHV�ZKHQ� FDVHV� RI� VHHG� YDULHW\�
VKRUWDJHV�DUH�YHULILHG���3XUH�OLYH�VHHG�SHUFHQWDJHV�ZLOO�EH�DSSOLHG�LQ�D�YHULILHG�VKRUWDJH�VLWXDWLRQ���
7KRVH�SXUFKDVH�RUGHUV�RI�GHILFLHQW�VHHG�ORWV�ZLOO�EH�FUHGLWHG�ZLWK�WKH�SHUFHQWDJH�WKDW�WKH�VHHG�LV�
GHILFLHQW��
�
)857+(5�63(&,),&$7,216�)25�($&+�6(('�*5283�$5(�*,9(1�%(/2:��
�
0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP���� WRWDO� RWKHU� FURS�
VHHG��PD[LPXP�����UHVWULFWHG�QR[LRXV�ZHHG�VHHG�SHU�SRXQG���6HHG�OHVV�WKDQ�����SXUH�OLYH�VHHG�
ZLOO�QRW�EH�DSSURYHG��
�
� 6HULFHD�/HVSHGH]D�
� 2DWV��VHHGV��
�
0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP���� WRWDO� RWKHU� FURS��
PD[LPXP�����UHVWULFWHG�QR[LRXV�ZHHG�VHHG�SHU�SRXQG���6HHG�OHVV�WKDQ�����SXUH�OLYH�VHHG�ZLOO�
QRW�EH�DSSURYHG��
�

7DOO�)HVFXH��DOO�DSSURYHG�YDULHWLHV�� %HUPXGDJUDVV�
.REH�/HVSHGH]D� %URZQWRS�0LOOHW�
.RUHDQ�/HVSHGH]D� *HUPDQ�0LOOHW���6WUDLQ�5�
:HHSLQJ�/RYHJUDVV� &ORYHU�±�5HG���:KLWH���&ULPVRQ�
&DUSHWJUDVV� �

 
0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP���� WRWDO� RWKHU� FURS�
VHHG��PD[LPXP�����UHVWULFWHG�QR[LRXV�ZHHG�VHHG�SHU�SRXQG���6HHG�OHVV�WKDQ�����SXUH�OLYH�VHHG�
ZLOO�QRW�EH�DSSURYHG��
�
� &RPPRQ�RU�6ZHHW�6XQGDQJUDVV�
�
0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP���� WRWDO� RWKHU� FURS�
VHHG��PD[LPXP�����UHVWULFWHG�QR[LRXV�ZHHG�VHHG�SHU�SRXQG���6HHG�OHVV�WKDQ�����SXUH�OLYH�VHHG�
ZLOO�QRW�EH�DSSURYHG��
�
� 5\H��JUDLQ��DOO�YDULHWLHV��
� .HQWXFN\�%OXHJUDVV��DOO�DSSURYHG�YDULHWLHV��
� +DUG�)HVFXH��DOO�DSSURYHG�YDULHWLHV��
� 6KUXE��ELFRORU��/HVSHGH]D�
�
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0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP� ��� WRWDO� RWKHU� FURS�
VHHG��PD[LPXP�����QR[LRXV�ZHHG�VHHG�SHU�SRXQG���6HHG�OHVV�WKDQ�����SXUH�OLYH�VHHG�ZLOO�QRW�
EH�DSSURYHG��
�

&HQWLSHGHJUDVV� -DSDQHVH�0LOOHW�
&URZQYHWFK� 5HHG�&DQDU\�*UDVV�
3HQVDFROD�%DKLDJUDVV� =R\VLD�
&UHHSLQJ�5HG�)HVFXH� �

�
0LQLPXP�����SXUH� OLYH� VHHG��PD[LPXP���� WRWDO�ZHHG� VHHG��PD[LPXP���� WRWDO� RWKHU� FURS�
VHHG��PD[LPXP����LQHUW�PDWWHU�PD[LPXP�����UHVWULFWHG�QR[LRXV�ZHHG�VHHG�SHU�SRXQG��
�
� %DUQ\DUG�*UDVV�
� %LJ�%OXHVWHP�
� /LWWOH�%OXHVWHP�
� %ULVWO\�/RFXVW�
� %LUGVIRRW�7UHIRLO�
� ,QGLDQJUDVV�
� 2UFKDUGJUDVV�
� 6ZLWFKJUDVV�
� <HOORZ�%ORVVRP�6ZHHW�&ORYHU�
�
�
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67$1'$5'�63(&,$/�3529,6,21�

�
(55$7$�

�����������5HY������������ =���
�
5HYLVH�WKH������6WDQGDUG�6SHFLILFDWLRQV�IRU�5RDGV�DQG�6WUXFWXUHV�DV�IROORZV��
�

'LYLVLRQ���
�

3DJH� ����� OLQH� ���� $UWLFOH� ������ &RQVWUXFWLRQ� 0HWKRGV�� UHSODFH� ³$UWLFOH� ������´� ZLWK�
³$UWLFOH�������´��
�
3DJH�������$UWLFOH��������0HDVXUHPHQW�DQG�3D\PHQW��OLQH����GHOHWH�³SLSH�FXOYHUWV�´��
�
3DJH� ������ 6XEDUWLFOH� ������%��� &RQWUDFWRU� )XUQLVKHG� 6RXUFHV�� FKDQJH� UHIHUHQFHV� DV�
IROORZV�� � /LQH� ��� UHSODFH� ³���� %XIIHU� =RQH´� ZLWK� ³�F�� %XIIHU� =RQH´�� /LQH� ���� UHSODFH�
³����(YDOXDWLRQ� IRU� 3RWHQWLDO� :HWODQGV� DQG� (QGDQJHUHG� 6SHFLHV´� ZLWK� ³�G�� (YDOXDWLRQ� IRU�
3RWHQWLDO� :HWODQGV� DQG� (QGDQJHUHG� 6SHFLHV´�� DQG� /LQH� ���� UHSODFH� ³���� $SSURYDO´� ZLWK�
³����$SSURYDO´��

�
'LYLVLRQ���

�
3DJH������DIWHU�OLQH�����$UWLFOH�������0DWHULDOV��UHSODFH�³�������)�´�ZLWK�³�������)�´��
�

'LYLVLRQ���
�

3DJH� ������ OLQH� ���� 6XEDUWLFOH� ������&�� &RQFUHWH� &RSLQJ�� UHSODFH� ³VKHHW� SLOH´� ZLWK�
³UHLQIRUFHPHQW´��

�
'LYLVLRQ���

�
3DJH� ����� OLQH� ���� $UWLFOH� ������ )LHOG� 9HULILFDWLRQ� RI� 0L[WXUH� DQG� -RE� 0L[� )RUPXOD�
$GMXVWPHQWV��UHSODFH�³��´�ZLWK�³��´��
�
3DJH� ������ OLQH� ���� 6XEDUWLFOH� ������&������ UHSODFH� ³6XEDUWLFOH� ������(�´� ZLWK��
³6XEDUWLFOH�������'�´��
�
3DJH�������7DEOH�������&RQWURO�/LPLWV�� UHSODFH�³0D[��6SHF��/LPLW´� IRU� WKH�7DUJHW�6RXUFH�RI�
3������3EH�5DWLR�ZLWK�³���´��
�
3DJH� ������ $UWLFOH� ������ 0DWHULDOV�� UHSODFH� ³6XEDUWLFOH� �������)�´� ZLWK��
³6XEDUWLFOH��������(�´�

�
'LYLVLRQ���

�
3DJH�������OLQH�����$UWLFOH�������0DWHULDOV��UHSODFH�³3RUWODQG�&HPHQW�&RQFUHWH��&ODVV�%´�ZLWK�
³3RUWODQG�&HPHQW�&RQFUHWH��&ODVV�$´��
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'LYLVLRQ����
�

3DJH� �������� $UWLFOH� ������� +RW� %LWXPHQ�� UHSODFH� ³7DEOH� �������´� ZLWK� ³7DEOH� ������´��
UHSODFH� ³7DEOH� �������´� ZLWK� ³7DEOH� ������´�� DQG� UHSODFH� ³7DEOH� �������´� ZLWK��
³7DEOH�������´��
�

'LYLVLRQ����
�

3DJH�������7DEOH���������DGG�³)25�7+(5023/$67,&´�WR�WKH�HQG�RI�WKH�WLWOH��
�
3DJH�������6XEDUWLFOH��������%���OLQH�����UHSODFH�³7DEOH�������´�ZLWK�³7DEOH�������´��
�
3DJH�������7DEOH��������DQG���������UHSODFH�³7+(5023/$67,&´�LQ�WKH�WLWOH�RI�WKHVH�WDEOHV�
ZLWK�³32/<85($´��
�
3DJH�������6XEDUWLFOH��������%���OLQH�����UHSODFH�³7DEOH�������´�ZLWK�³7DEOH�������´��
�
3DJH��������6XEDUWLFOH��������&���OLQH�����UHSODFH�³7DEOH�������´�ZLWK�³7DEOH�������´��
�

'LYLVLRQ����
�
3DJH� ������ 6XEDUWLFOH� �������)�� %DFNILOOLQJ�� OLQH� ���� UHSODFH� ³6XEDUWLFOH� ������&�´� ZLWK�
³6XEDUWLFOH�������&�´��
�
3DJH�������6XEDUWLFOH��������%���DIWHU�OLQH�����UHSODFH�WKH�DOORZDEOH�OHDNDJH�IRUPXOD�ZLWK�WKH�
IROORZLQJ��� �
�
3DJH�������6XEDUWLFOH��������%��� OLQH�����GHOHWH�³PD\�EH�SHUIRUPHG�FRQFXUUHQWO\�RU´�DQG�
UHSODFH�ZLWK�³VKDOO�EH�SHUIRUPHG´��
�
3DJH��������6XEDUWLFOH��������(���OLQH�����GHOHWH�³7\SH��´��

�
'LYLVLRQ����

�
3DJH� ������� OLQH� ���� 6XEDUWLFOH� �������'�� 7HUPLQDWLRQ� DQG� 6SOLFLQJ� ZLWKLQ� ,QWHUFRQQHFW�
&HQWHU��GHOHWH�WKLV�VXEDUWLFOH��
�
5HYLVH�WKH������5RDGZD\�6WDQGDUG�'UDZLQJV�DV�IROORZV��
�
��������6KHHW���RI����(QJOLVK�6WDQGDUG�'UDZLQJ�IRU�0DWWLQJ�,QVWDOODWLRQ��UHSODFH�³�������´�
ZLWK�³�������´��
�
�
�
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&���������5������� 0LQLPXP�:DJHV� 3LWW�&RXQW\�

0,1,080�:$*(6�
����������� =���

�
)('(5$/�� 7KH� )DLU� /DERU� 6WDQGDUGV� $FW� SURYLGHV� WKDW� ZLWK� FHUWDLQ� H[FHSWLRQV� HYHU\�

HPSOR\HU�PXVW�SD\�ZDJHV�DW� WKH� UDWH�RI�QRW� OHVV� WKDQ�6(9(1�'2//$56�$1'�
7:(17<�),9(�&(176���������SHU�KRXU��

�
67$7(�� 7KH�1RUWK�&DUROLQD�0LQLPXP�:DJH�$FW�SURYLGHV�WKDW�HYHU\�HPSOR\HU�VKDOO�SD\�

WR�HDFK�RI�KLV�HPSOR\HHV�ZDJHV�DW�D�UDWH�RI�QRW�OHVV�WKDQ�6(9(1�'2//$56�$1'�
7:(17<�),9(�&(176���������SHU�KRXU��

�
� 7KH�PLQLPXP�ZDJH�SDLG� WR� DOO� VNLOOHG� ODERU� HPSOR\HG�RQ� WKLV� FRQWUDFW� VKDOO� EH�

6(9(1�'2//$56�$1'�7:(17<�),9(�&(176���������SHU�KRXU��
�

7KH�PLQLPXP�ZDJH�SDLG�WR�DOO�LQWHUPHGLDWH�ODERU�HPSOR\HG�RQ�WKLV�FRQWUDFW�VKDOO�
EH�6(9(1�'2//$56�$1'�7:(17<�),9(�&(176���������SHU�KRXU��

�
7KH�PLQLPXP�ZDJH�SDLG� WR�DOO�XQVNLOOHG� ODERU�RQ� WKLV�FRQWUDFW�VKDOO�EH�6(9(1�
'2//$56�$1'�7:(17<�),9(�&(176���������SHU�KRXU��

�
7KH�GHWHUPLQDWLRQ�RI�WKH�LQWHQW�RI�WKH�DSSOLFDWLRQ�RI�WKHVH�$FWV�WR�WKH�SURMHFW
V�FRQWUDFW�VKDOO�EH�
WKH�'HVLJQ�%XLOG�7HDP
V�UHVSRQVLELOLW\��
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO� KDYH�QR�FODLP�DJDLQVW� WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ� IRU�DQ\�
FKDQJHV�LQ�WKH�PLQLPXP�ZDJH�ODZV��6WDWH�RU�)HGHUDO���,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�'HVLJQ�%XLOG�
7HDP�WR�EH�IXOO\�LQIRUPHG�RI�DOO�)HGHUDO�DQG�6WDWH�/DZV�DIIHFWLQJ�WKH�SURMHFW
V�FRQWUDFW��
�

�
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�

 

��67$1'$5'�63(&,$/�3529,6,216���
��������� �

�

',9,6,21�21(�2)�67$1'$5'�63(&,),&$7,216�

'LYLVLRQ� 2QH� RI� WKH� ����� 1&'27� 6WDQGDUG� 6SHFLILFDWLRQV� IRU� 5RDGV� DQG� 6WUXFWXUHV�
�6WDQGDUG�6SHFLILFDWLRQV��VKDOO�DSSO\�H[FHSW�DV�IROORZV��

'HILQLWLRQV���� 7KURXJKRXW�'LYLVLRQ�2QH�RI�WKH�6WDQGDUG�6SHFLILFDWLRQV��WKH�WHUP�³&RQWUDFWRU´�LV�
UHSODFHG�ZLWK� ³'HVLJQ�%XLOG� 7HDP´�� WKH� WHUP� ³%LGGHU´� LV� UHSODFHG�ZLWK� ³3URSRVHU�´� WKH� WHUP�
³%LG´�LV�UHSODFHG�E\�³3ULFH�3URSRVDO�´�DQG�WKH�SKUDVH�³ORZHVW�5HVSRQVLEOH�%LGGHU´�LV�UHSODFHG�
ZLWK� ³UHVSRQVLEOH� 3URSRVHU� ZLWK� WKH� ORZHVW� DGMXVWHG� SULFH�´� 7KH� UHSODFHPHQW� RI� ³&RQWUDFWRU´�
ZLWK�³'HVLJQ�%XLOG�7HDP´�GRHV�QRW�DSSO\�WR�$UWLFOH���������7KH�UHSODFHPHQW�RI�WKH�DERYH�WHUPV�
DOVR�GRHV�QRW�DSSO\�ZKHQ� WKH� WHUPV�DUH�SDUW�RI�D�SKUDVH� �H�J��ELG�ERQG��SULPH�FRQWUDFWRU�� WRWDO�
DPRXQW�ELG��HWF���

'HOHWLRQV��� $UWLFOHV� ������� ������%��� ������&������ ������%��� DQG� ������%�� RI� WKH�6WDQGDUG�
6SHFLILFDWLRQV�DUH�GHOHWHG�IURP�'HVLJQ�%XLOG�&RQWUDFWV��

0RGLILFDWLRQV���� 7KH� UHPDLQGHU� RI� WKLV� 6WDQGDUG� 6SHFLDO� 3URYLVLRQ� LQFOXGHV�PRGLILFDWLRQV� WR�
'LYLVLRQ�2QH�RI�WKH�6WDQGDUG�6SHFLILFDWLRQV��

6(&7,21�����
'(),1,7,21�2)�7(506�

3DJH������$UWLFOH��������UHSODFH�DQG�DGG�FHUWDLQ�GHILQLWLRQV�DV�IROORZV��

$'',7,21$/�:25.�
$GGLWLRQDO�ZRUN�LV�WKDW�ZKLFK�UHVXOWV�IURP�D�FKDQJH�RU�DOWHUDWLRQ� WR�WKH�FRQWUDFW�DQG�IRU�ZKLFK�
WKHUH�DUH�FRQWUDFW�XQLW�SULFHV�LQ�WKH�RULJLQDO�FRQWUDFW�RU�DQ�H[HFXWHG�VXSSOHPHQWDO�DJUHHPHQW��

$'9(57,6(0(17�
7KH�SXEOLF�DGYHUWLVHPHQW�LQYLWLQJ�6WDWHPHQWV�RI�4XDOLILFDWLRQV�IRU�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�
VSHFLILF�SURMHFWV��

�
$:$5'�
7KH�GHFLVLRQ�RI�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�WR�DFFHSW�WKH�SURSRVDO�RI�WKH�VHOHFWHG�'HVLJQ�
%XLOG�7HDP�IRU�ZRUN�ZKLFK�LV�VXEMHFW�WR�WKH�IXUQLVKLQJ�RI�SD\PHQW�DQG�SHUIRUPDQFH�ERQGV��DQG�
VXFK�RWKHU�FRQGLWLRQV�DV�PD\�EH�RWKHUZLVH�SURYLGHG�E\�ODZ��WKH�5HTXHVW�IRU�3URSRVDOV��DQG�WKH�
6WDQGDUG�6SHFLILFDWLRQV��

&2175$&7�
7KH� H[HFXWHG� DJUHHPHQW� EHWZHHQ� WKH� 'HSDUWPHQW� DQG� WKH� VXFFHVVIXO� SURSRVHU�� FRYHULQJ� WKH�
SHUIRUPDQFH� RI�� DQG� FRPSHQVDWLRQ� IRU�� WKH� ZRUN�� � 7KH� WHUP� FRQWUDFW� LV� DOO� LQFOXVLYH� ZLWK�
UHIHUHQFH�WR�DOO�ZULWWHQ�DJUHHPHQWV�DIIHFWLQJ�D�FRQWUDFWXDO�UHODWLRQVKLS�DQG�DOO�GRFXPHQWV�UHIHUUHG�
WR� WKHUHLQ�� � 7KH� FRQWUDFW� VKDOO� LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR�� WKH� 5HTXHVW� IRU� 3URSRVDOV�� WKH�
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�

 

7HFKQLFDO� 3URSRVDO�� WKH� 3ULFH� 3URSRVDO�� WKH� SULQWHG� FRQWUDFW� IRUP� DQG� DWWDFKPHQWV�� FRQWUDFW�
ERQGV�� SODQV� DQG� DVVRFLDWHG� VSHFLDO� SURYLVLRQV� SUHSDUHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP�� VWDQGDUG�
VSHFLILFDWLRQV� DQG� VXSSOHPHQWDO� VSHFLILFDWLRQV� VWDQGDUG� VSHFLDO� SURYLVLRQV� DQG� SURMHFW� VSHFLDO�
SURYLVLRQV�FRQWDLQHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV�RU�DV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�
DFFHSWHG� E\� WKH� 'HSDUWPHQW�� DQG� DOO� H[HFXWHG� VXSSOHPHQWDO� DJUHHPHQWV�� � 7KH� FRQWUDFW� VKDOO�
FRQVWLWXWH�RQH�LQVWUXPHQW��

'$7(�2)�$9$,/$%,/,7<�

7KDW�GDWH�VHW�IRUWK�LQ�WKH�5HTXHVW�IRU�3URSRVDOV��E\�ZKLFK�LW�LV�DQWLFLSDWHG�WKDW�WKH�&RQWUDFW�ZLOO�
EH�H[HFXWHG�DQG�VXIILFLHQW�GHVLJQ�HIIRUWV�RU�ZRUN�VLWHV�ZLWKLQ�WKH�SURMHFW�OLPLWV�ZLOO�EH�DYDLODEOH�
IRU�WKH�'HVLJQ�%XLOG�7HDP�WR�EHJLQ�KLV�FRQWUROOLQJ�RSHUDWLRQV�RU�GHVLJQ��

'(6,*1�%8,/'�
$� IRUP� RI� FRQWUDFWLQJ� LQ�ZKLFK� WKH� VXFFHVVIXO� SURSRVHU� XQGHUWDNHV� UHVSRQVLELOLW\� IRU� ERWK� WKH�
GHVLJQ�DQG�FRQVWUXFWLRQ�RI�D�SURMHFW��

'(6,*1�%8,/'�7($0��
$Q� LQGLYLGXDO�� SDUWQHUVKLS�� MRLQW� YHQWXUH�� FRUSRUDWLRQ� RU� RWKHU� OHJDO� HQWLW\� WKDW� IXUQLVKHV� WKH�
QHFHVVDU\�GHVLJQ�DQG�FRQVWUXFWLRQ�VHUYLFHV��ZKHWKHU�E\�LWVHOI�RU�WKURXJK�VXEFRQWUDFWV��

'(6,*1�%8,/'�352326$/��
$� SURSRVDO� WR� FRQWUDFW� FRQVLVWLQJ� RI� D� VHSDUDWHO\� VHDOHG� 7HFKQLFDO� 3URSRVDO� DQG� D� VHSDUDWHO\�
VHDOHG� 3ULFH� 3URSRVDO� VXEPLWWHG� LQ� UHVSRQVH� WR� D� 5HTXHVW� IRU� 3URSRVDOV� RQ� D� 'HVLJQ�%XLOG�
SURMHFW����

3/$16�
7KH� SURMHFW� SODQV�� 6WDQGDUG� 'UDZLQJV�� ZRUNLQJ� GUDZLQJV� DQG� VXSSOHPHQWDO� GUDZLQJV�� RU�
UHSURGXFWLRQV�WKHUHRI��DFFHSWHG�E\�WKH�(QJLQHHU��ZKLFK�VKRZ�WKH�ORFDWLRQ��FKDUDFWHU��GLPHQVLRQV�
DQG� GHWDLOV� RI� WKH� ZRUN� WR� EH� SHUIRUPHG�� 8QOHVV� RWKHUZLVH� QRWHG� ZLWKLQ� WKH� 5HTXHVW� IRU�
3URSRVDOV��WKH�WHUP�³SODQV´�UHIHUV�WR�SODQV�DV�GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�DFFHSWHG�
E\�WKH�'HSDUWPHQW��

�$� 6WDQGDUG�'UDZLQJV��

� 'UDZLQJV� DSSURYHG� IRU� UHSHWLWLYH� XVH�� VKRZLQJ�GHWDLOV� WR� EH� XVHG�ZKHUH� DSSURSULDWH��$OO�
6WDQGDUG�'UDZLQJV�DSSURYHG�E\� WKH�'HSDUWPHQW�SOXV� VXEVHTXHQW� UHYLVLRQV�DQG�DGGLWLRQV��
6WDQGDUG�'UDZLQJV�DUH�DYDLODEOH�IRU�SXUFKDVH�IURP��

5DQG\�$��*DUULV��3(�
6WDWH�&RQWUDFW�2IILFHU�

�����0DLO�6HUYLFH�&HQWHU�
5DOHLJK��1&������������

�%� 3UHOLPLQDU\�3ODQV��

� 'HSDUWPHQW�IXUQLVKHG�GUDZLQJV�GLVWULEXWHG� LQ�FRQFHUW�ZLWK�D�5HTXHVW� IRU�3URSRVDOV��RU�DV�
GHYHORSHG�E\�WKH�'HVLJQ�%XLOG�7HDP��
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�

 

�&� 3URMHFW�3ODQV��

� &RQVWUXFWLRQ� GUDZLQJV� SUHSDUHG�� VHDOHG� DQG� FRPSOHWHG� E\� WKH�'HVLJQ�%XLOG�7HDP�� RU� DV�
SURYLGHG�E\� WKH�'HSDUWPHQW�� WKDW� FRQWDLQ� VSHFLILF� GHWDLOV� DQG� GLPHQVLRQV� SHFXOLDU� WR� WKH�
ZRUN��

�'� :RUNLQJ�'UDZLQJV�DQG�6XSSOHPHQWDO�'UDZLQJV��

6XSSOHPHQWDO�GHVLJQ�VKHHWV��VKRS�GUDZLQJV��RU�VLPLODU�GDWD�ZKLFK�WKH�'HVLJQ�%XLOG�7HDP�
LV�UHTXLUHG�WR�VXEPLW�WR�WKH�(QJLQHHU��

�(� $V�&RQVWUXFWHG�'UDZLQJV��

5HG�OLQHG� PDUN�XS� RI� WKH� ODWHVW� 5HOHDVHG� IRU� &RQVWUXFWLRQ� �5)&�� 3ODQV� FRQWDLQLQJ� WKH�
LQIRUPDWLRQ� OLVWHG�XQGHU�$V�&RQVWUXFWHG�3ODQV� LQ� WKH�5HFRUGV�DQG�5HSRUWV�6HFWLRQ�RI� WKH�
1&'27�&RQVWUXFWLRQ�0DQXDO��

35,&(�352326$/�
7KH�RIIHU�RI�D�3URSRVHU��VXEPLWWHG�RQ�WKH�SUHVFULEHG�IRUPV��WR�SHUIRUP�WKH�ZRUN�DQG�IXUQLVK�WKH�
ODERU�DQG�PDWHULDOV�DW�WKH�SULFH�TXRWHG��

352326$/��25�5(48(67�)25�352326$/6��
7KH� SDSHU� GRFXPHQW� SURYLGHG� E\� WKH�'HSDUWPHQW� WKDW� WKH� SURSRVHU� XVHV� WR� GHYHORS� KLV� SDSHU�
RIIHU�WR�SHUIRUP�WKH�ZRUN�DW�GHVLJQDWHG�ELG�SULFHV����

352326(5�
$Q� LQGLYLGXDO�� SDUWQHUVKLS�� ILUP�� FRUSRUDWLRQ�� //&�� RU� MRLQW� YHQWXUH� IRUPDOO\� VXEPLWWLQJ� D�
7HFKQLFDO�3URSRVDO�DQG�3ULFH�3URSRVDO�LQ�UHVSRQVH�WR�D�5HTXHVW�IRU�3URSRVDOV�� �

5,*+7�2)�:$<�
7KH�ODQG�DUHD�VKRZQ�RQ�WKH�SODQV�DV�ULJKW�RI�ZD\�ZLWKLQ�ZKLFK�WKH�SURMHFW�LV�WR�EH�FRQVWUXFWHG��

6&+('8/(�2)�9$/8(6�
$�VFKHGXOH� RI�ZRUN� LWHPV� QHFHVVDU\� WR� FRPSOHWH�ZRUN�� DORQJ�ZLWK� WKH� SURJUHVV� RI� HDFK�ZRUN�
LWHP��SULPDULO\�IRU�WKH�SXUSRVH�RI�SDUWLDO�SD\PHQWV��

7$%/(�2)�48$17,7,(6�
$� OLVWLQJ� RI� ZRUN� LWHPV� �FRUUHVSRQGLQJ� WR� WKH� LWHPV� LQ� WKH� 7UQVSRUW� SD\� LWHP� OLVW�� WKDW�
FRQWULEXWHV�WR�D�SURMHFW�FRPSOHWLRQ�� �7KH�WDEOH�VKDOO� LQFOXGH�HVWLPDWHG�TXDQWLWLHV�IRU�HDFK�ZRUN�
LWHP��

7(&+1,&$/�352326$/�
$�VXEPLWWDO�IURP�D�SURSRVHU��LQ�DFFRUGDQFH�ZLWK�UHTXLUHPHQWV�RI�WKH�5HTXHVW�IRU�3URSRVDOV��IRU�
WKH� SXUSRVH� RI� ILQDO� VHOHFWLRQ�� � 7KH� 7HFKQLFDO� 3URSRVDO� LV� GHILQHG� WR� DOVR� LQFOXGH� DQ\�
VXSSOHPHQWDO�LQIRUPDWLRQ�UHTXHVWHG�E\�WKH�'HSDUWPHQW�IURP�D�SURSRVHU�SULRU�WR�RSHQLQJ�ELGV��

�
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6(&7,21�����
352326$/�5(48,5(0(176�$1'�&21',7,216�

3DJH������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � ,19,7$7,21�72�%,'�

$IWHU� WKH� DGYHUWLVHPHQW� KDV�EHHQ�PDGH�� DQ� ,QYLWDWLRQ� WR�%LG�ZLOO� EH�PDGH�DYDLODEOH� WR�NQRZQ�
SUHTXDOLILHG�FRQWUDFWRUV�DQG�DQ\�RWKHU�FRQWUDFWLQJ�ILUPV��PDWHULDO�VXSSOLHUV�DQG�RWKHU�LQWHUHVWHG�
SDUWLHV�ZKR�KDYH�UHTXHVWHG�WKH\�EH�SODFHG�RQ�WKH�,QYLWDWLRQ�WR�%LG�PDLOLQJ�OLVW��LQIRUPLQJ�WKHP�
WKDW�6WDWHPHQWV�RI�4XDOLILFDWLRQV�DQG�3URSRVDOV�ZLOO�EH�UHFHLYHG�IRU�WKH�FRQVWUXFWLRQ�RI�VSHFLILF�
SURMHFWV�� �6XFK� LQYLWDWLRQ�ZLOO� LQGLFDWH� WKH�FRQWUDFW� LGHQWLILFDWLRQ�QXPEHU�� OHQJWK�� ORFDWLRQV�DQG�
GHVFULSWLRQV��D�JHQHUDO�VXPPDU\�RI�WKH�VFRSH�RI�ZRUN�WR�EH�SHUIRUPHG��DQG�LQIRUPDWLRQ�RQ�KRZ�
WR�UHFHLYH�D�5HTXHVW�IRU�4XDOLILFDWLRQV����

$OO�SURMHFWV�ZLOO�EH�DGYHUWLVHG�LQ�GDLO\�QHZVSDSHUV�WKURXJKRXW�WKH�VWDWH�EHIRUH�WKH�ELG�RSHQLQJ��

3DJH�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � &217(176�2)�5(48(67�)25�352326$/6�
$�5HTXHVW� IRU� 3URSRVDOV� ZLOO� EH� IXUQLVKHG� E\� WKH�'HSDUWPHQW� WR� WKH� VHOHFWHG� SURSRVHUV� IURP�
DPRQJ� WKH� UHVSRQGHQWV� WR� WKH�5HTXHVW� IRU�4XDOLILFDWLRQV�� (DFK�5HTXHVW� IRU� 3URSRVDOV�ZLOO� EH�
PDUNHG�RQ� WKH� IURQW�FRYHU�E\� WKH�'HSDUWPHQW�ZLWK�DQ� LGHQWLILHU�RI� WKH�3URSRVHU� WR�ZKRP� LW� LV�
EHLQJ�IXUQLVKHG��7KLV�5HTXHVW�IRU�3URSRVDOV�ZLOO�VWDWH�WKH�ORFDWLRQ�RI�WKH�SURMHFW�DQG�ZLOO�VKRZ�D�
VFKHGXOH�RI�FRQWUDFW�LWHPV�IRU�ZKLFK�7HFKQLFDO�DQG�3ULFH�3URSRVDOV�DUH�LQYLWHG���,W�ZLOO�VHW�IRUWK�
WKH� GDWH� DQG� WLPH� 7HFKQLFDO� DQG� 3ULFH� 3URSRVDOV� DUH� WR� EH� VXEPLWWHG� DQG� ZKHQ� WKH� 3ULFH�
3URSRVDOV� ZLOO� EH� RSHQHG�� 7KH� 5HTXHVW� IRU� 3URSRVDOV� ZLOO� DOVR� LQFOXGH� VSHFLDO� SURYLVLRQV� RU�
UHTXLUHPHQWV� WKDW� YDU\� IURP� RU� DUH� QRW� FRQWDLQHG� LQ� DQ\� SUHOLPLQDU\� GHVLJQ� LQIRUPDWLRQ� RU�
VWDQGDUG�VSHFLILFDWLRQV��

7KH�5HTXHVW�IRU�3URSRVDOV�ZLOO�DOVR�LQFOXGH�WKH�SULQWHG�FRQWUDFW�IRUPV�DQG�VLJQDWXUH�VKHHWV�IRU�
H[HFXWLRQ� E\� ERWK� SDUWLHV� WR� WKH� FRQWUDFW�� � ,Q� WKH� HYHQW� WKH� 3URSRVHU� LV� DZDUGHG� WKH� FRQWUDFW��
H[HFXWLRQ�RI� WKH�5HTXHVW� IRU�3URSRVDOV�E\� WKH�3URSRVHU� LV�FRQVLGHUHG� WKH�VDPH�DV�H[HFXWLRQ�RI�
WKH�FRQWUDFW���

6WDQGDUG� VSHFLILFDWLRQV�� VHDOHG� SODQV� VSHFLILFDOO\� LGHQWLILHG� DV� WKH� 'HSDUWPHQW¶V� UHVSRQVLELOLW\�
DQG�RWKHU�GRFXPHQWV�GHVLJQDWHG� LQ� WKH�5HTXHVW� IRU�3URSRVDOV� VKDOO�EH�FRQVLGHUHG�D�SDUW�RI� WKH�
5HTXHVW� IRU� 3URSRVDOV� ZKHWKHU� RU� QRW� WKH\� DUH� DWWDFKHG� WKHUHWR�� $OO� SDSHUV� ERXQG� ZLWK� WKH�
SURSRVDO�DUH�QHFHVVDU\�SDUWV�WKHUHRI�DQG�VKDOO�QRW�EH�GHWDFKHG��WDNHQ�DSDUW��RU�DOWHUHG��

7KH� QDPHV� DQG� LGHQWLW\� RI� HDFK� SURVSHFWLYH� 3URSRVHU� WKDW� UHFHLYHV� D� FRS\� RI� WKH�5HTXHVW� IRU�
4XDOLILFDWLRQV�IRU�WKH�SXUSRVHV�RI�VXEPLWWLQJ�D�6WDWHPHQW�RI�4XDOLILFDWLRQV�VKDOO�EH�PDGH�SXEOLF��
H[FHSW� WKDW� D� SRWHQWLDO� 3URSRVHU�ZKR�REWDLQV� D�5HTXHVW� IRU�4XDOLILFDWLRQV�PD\�� DW� WKH� WLPH�RI�
RUGHULQJ��UHTXHVW�WKDW�KLV�QDPH�UHPDLQ�FRQILGHQWLDO����

2QH� FRS\� RI� WKH� )LQDO� 5HTXHVW� IRU� 3URSRVDOV� ZLOO� EH� IXUQLVKHG� WR� HDFK� SURVSHFWLYH� 3URSRVHU��
$GGLWLRQDO�FRSLHV�PD\�EH�SXUFKDVHG�IRU�WKH�VXP�RI�����HDFK��7KH�FRS\�RI�WKH�)LQDO�5HTXHVW�IRU�
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3URSRVDOV�PDUNHG�ZLWK�WKH�3URSRVHU¶V�QDPH�DQG�SUHTXDOLILFDWLRQ�QXPEHU�VKDOO�EH�UHWXUQHG�WR�WKH�
'HSDUWPHQW�DV�WKH�3URSRVHU¶V�3ULFH�3URSRVDO��

3DJH�������$UWLFOH���������WK�SDUDJUDSK��GHOHWH�WKH�ILUVW�WZR�VHQWHQFHV�DQG�UHSODFH�ZLWK�WKH�
IROORZLQJ��

7KH� 3URSRVHU� LV� FDXWLRQHG� WKDW� GHWDLOV� VKRZQ� LQ� WKH� VXEVXUIDFH� LQYHVWLJDWLRQ� UHSRUW� DUH�
SUHOLPLQDU\�RQO\��7KH�VXEVXUIDFH�LQYHVWLJDWLRQ�DQG�VXEVXUIDFH�UHSRUW��LI�SURYLGHG��LV�GRQH�VR�IRU�
LQIRUPDWLRQ�SXUSRVHV�RQO\���

3DJHV�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � 35(3$5$7,21�$1'�68%0,66,21�2)�%,'6�
$OO� 3ULFH� 3URSRVDOV� VKDOO� EH� SUHSDUHG� DQG� VXEPLWWHG� LQ� DFFRUGDQFH� ZLWK� WKH� IROORZLQJ�
UHTXLUHPHQWV��

�� 7KH� 5HTXHVW� IRU� 3URSRVDOV� SURYLGHG� E\� WKH�'HSDUWPHQW� VKDOO� EH� XVHG� DQG� VKDOO� QRW� EH�
WDNHQ�DSDUW�RU�DOWHUHG���7KH�3ULFH�3URSRVDO�VKDOO�EH�VXEPLWWHG�RQ�WKH�VDPH�IRUP��ZKLFK�KDV�
EHHQ� IXUQLVKHG� WR� WKH�3URSRVHU�E\� WKH�'HSDUWPHQW� DV� LGHQWLILHG�E\� WKH�3URSRVHU¶V�QDPH�
PDUNHG�RQ�WKH�IURQW�FRYHU�E\�WKH�'HSDUWPHQW��

�� $OO�HQWULHV�LQFOXGLQJ�VLJQDWXUHV�VKDOO�EH�ZULWWHQ�LQ�LQN��

�� 7KH�3URSRVHU�VKDOO�VXEPLW�D�OXPS�VXP�RU�XQLW�SULFH�IRU�HYHU\�LWHP�LQ�WKH�3ULFH�3URSRVDO��
7KH�OXPS�VXP�RU�XQLW�SULFHV�ELG�IRU�WKH�YDULRXV�FRQWUDFW�LWHPV�VKDOO�EH�ZULWWHQ�LQ�ILJXUHV��

�� $Q�DPRXQW�ELG�VKDOO�EH�HQWHUHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV�IRU�HYHU\�LWHP�DQG�WKH�SULFH�
VKDOO�EH�ZULWWHQ�LQ�ILJXUHV�LQ�WKH��$PRXQW�%LG��FROXPQ�LQ�WKH�5HTXHVW�IRU�3URSRVDOV��

�� $Q�DPRXQW�ELG�VKDOO�EH�HQWHUHG�LQ�WKH�SURSRVDO�IRU�HYHU\�LWHP�RQ�ZKLFK�D�XQLW�SULFH�KDV�
EHHQ� VXEPLWWHG�� � 7KH� DPRXQW� ELG� IRU� HDFK� LWHP� RWKHU� WKDQ� OXPS� VXP� LWHPV� VKDOO� EH�
GHWHUPLQHG�E\�PXOWLSO\LQJ�HDFK�XQLW�ELG�SULFH�E\� WKH�TXDQWLW\� IRU� WKDW� LWHP�DQG�VKDOO�EH�
ZULWWHQ�LQ�ILJXUHV�LQ�WKH�$PRXQW�%LG�FROXPQ�LQ�WKH�SURSRVDO��

�� 7KH� WRWDO� DPRXQW� ELG� VKDOO� EH�ZULWWHQ� LQ� ILJXUHV� LQ� WKH� SURSHU� SODFH� LQ� WKH�5HTXHVW� IRU�
3URSRVDOV���7KH�WRWDO�DPRXQW�ELG�VKDOO�EH�GHWHUPLQHG�E\�DGGLQJ�WKH�DPRXQWV�ELG�IRU�HDFK�
OXPS�VXP�LWHP��

�� &KDQJHV�LQ�DQ\�HQWU\�VKDOO�EH�PDGH�E\�PDUNLQJ�WKURXJK�WKH�HQWU\�LQ�LQN�DQG�PDNLQJ�WKH�
FRUUHFW� HQWU\� DGMDFHQW� WKHUHWR� LQ� LQN�� � $� UHSUHVHQWDWLYH� RI� WKH� 3URSRVHU� VKDOO� LQLWLDO� WKH�
FKDQJH�LQ�LQN��

�� 7KH�3ULFH�3URSRVDO�VKDOO�EH�SURSHUO\�H[HFXWHG���7R�FRQVWLWXWH�SURSHU�H[HFXWLRQ��WKH�3ULFH�
3URSRVDO�VKDOO�EH�H[HFXWHG�LQ�VWULFW�FRPSOLDQFH�ZLWK�WKH�IROORZLQJ��

D� ,I�D�3ULFH�3URSRVDO� LV�E\�DQ�LQGLYLGXDO�� LW�VKDOO�VKRZ�WKH�QDPH�RI�WKH�LQGLYLGXDO�DQG�
VKDOO� EH� VLJQHG�E\� WKH� LQGLYLGXDO�ZLWK� WKH�ZRUG� �,QGLYLGXDOO\�� DSSHDULQJ� XQGHU� WKH�
VLJQDWXUH���,I�WKH�LQGLYLGXDO�RSHUDWHV�XQGHU�D�ILUP�QDPH��WKH�ELG�VKDOO�EH�VLJQHG�LQ�WKH�
QDPH�RI�WKH�LQGLYLGXDO�GRLQJ�EXVLQHVV�XQGHU�WKH�ILUP�QDPH��

E� ,I� WKH� 3ULFH� 3URSRVDO� LV� E\� D� FRUSRUDWLRQ�� LW� VKDOO� EH� H[HFXWHG� LQ� WKH� QDPH� RI� WKH�
FRUSRUDWLRQ�E\�WKH�3UHVLGHQW��9LFH�3UHVLGHQW�RU�$VVLVWDQW�9LFH�3UHVLGHQW���,W�VKDOO�EH�
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DWWHVWHG�E\�WKH�6HFUHWDU\�RU�$VVLVWDQW�6HFUHWDU\���7KH�VHDO�RI�WKH�FRUSRUDWLRQ�VKDOO�EH�
DIIL[HG�� � ,I� WKH� 3ULFH� 3URSRVDO� LV� H[HFXWHG� RQ� EHKDOI� RI� D� FRUSRUDWLRQ� LQ� DQ\� RWKHU�
PDQQHU� WKDQ�DV� DERYH�� D� FHUWLILHG� FRS\�RI� WKH�PLQXWHV�RI� WKH�%RDUG�RI�'LUHFWRUV�RI�
VDLG�FRUSRUDWLRQ�DXWKRUL]LQJ� WKH�PDQQHU� DQG�VW\OH�RI�H[HFXWLRQ�DQG� WKH�DXWKRULW\�RI�
WKH�SHUVRQ�H[HFXWLQJ�VKDOO�EH�DWWDFKHG�WR�WKH�3ULFH�3URSRVDO�RU�VKDOO�EH�RQ�ILOH�ZLWK�WKH�
'HSDUWPHQW��

F� ,I�WKH�3ULFH�3URSRVDO�LV�PDGH�E\�D�SDUWQHUVKLS��LW�VKDOO�EH�H[HFXWHG�LQ�WKH�QDPH�RI�WKH�
SDUWQHUVKLS�E\�RQH�RI�WKH�JHQHUDO�SDUWQHUV��

G� ,I�WKH�3ULFH�3URSRVDO�LV�PDGH�E\�D�OLPLWHG�OLDELOLW\�FRPSDQ\��LW�VKDOO�EH�VLJQHG�E\�WKH�
PDQDJHU��PHPEHU��RU�DXWKRUL]HG�DJHQW�DQG�QRWDUL]HG��

H� ,I� WKH�3ULFH�3URSRVDO� LV�PDGH�E\�D� MRLQW�YHQWXUH�� LW� VKDOO�EH�H[HFXWHG�E\�HDFK�RI� WKH�
MRLQW�YHQWXUHUV�LQ�WKH�DSSURSULDWH�PDQQHU�VHW�RXW�DERYH���,Q�DGGLWLRQ��WKH�H[HFXWLRQ�E\�
WKH�MRLQW�YHQWXUHUV�VKDOO�DSSHDU�EHORZ�WKHLU�QDPHV��

I� 7KH�3ULFH�3URSRVDO�H[HFXWLRQ�VKDOO�EH�QRWDUL]HG�E\�D�QRWDU\�SXEOLF�ZKRVH�FRPPLVVLRQ�
LV�LQ�HIIHFW�RQ�WKH�GDWH�RI�H[HFXWLRQ���6XFK�QRWDUL]DWLRQ�VKDOO�EH�DSSOLFDEOH�ERWK�WR�WKH�
3ULFH�3URSRVDO�DQG�WR�WKH�1RQ�&ROOXVLRQ�$IILGDYLW��'HEDUPHQW�&HUWLILFDWLRQ�DQG�*LIW�
%DQ�&HUWLILFDWLRQ�WKDW�LV�SDUW�RI�WKH�VLJQDWXUH�VKHHWV��

�� 7KH�3ULFH�3URSRVDO�VKDOO�QRW�FRQWDLQ�DQ\�XQDXWKRUL]HG�DGGLWLRQV��GHOHWLRQV��RU�FRQGLWLRQDO�
ELGV��

��� 7KH�3URSRVHU�VKDOO�QRW�DGG�DQ\�SURYLVLRQ�UHVHUYLQJ�WKH�ULJKW�WR�DFFHSW�RU�UHMHFW�DQ�DZDUG�
RU�WR�HQWHU�LQWR�D�FRQWUDFW�SXUVXDQW�WR�DQ�DZDUG��

��� 7KH� 3ULFH� 3URSRVDO� VKDOO� EH� DFFRPSDQLHG� E\� D� ELG� ERQG� RQ� WKH� IRUP� IXUQLVKHG� E\� WKH�
'HSDUWPHQW�RU�E\�D�ELG�GHSRVLW���7KH�ELG�ERQG�VKDOO�EH�FRPSOHWHO\�DQG�SURSHUO\�H[HFXWHG�
LQ�DFFRUGDQFH�ZLWK� WKH�UHTXLUHPHQWV�RI�$UWLFOH��������DQG�DV�PRGLILHG�KHUHLQ�� �7KH�ELG�
GHSRVLW�VKDOO�EH�D�FHUWLILHG�FKHFN�RU�FDVKLHU�FKHFN�LQ�DFFRUGDQFH�ZLWK�$UWLFOH��������DQG�
DV�PRGLILHG�KHUHLQ��

��� 7KH�3ULFH�3URSRVDO�VKDOO�EH�SODFHG�LQ�D�VHDOHG�HQYHORSH�DQG�VKDOO�KDYH�EHHQ�GHOLYHUHG�WR�
DQG�UHFHLYHG�E\�WKH�'HSDUWPHQW�SULRU�WR�WKH�WLPH�VSHFLILHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV��

3DJH� ������ $UWLFOH� �������� �UG� SDUDJUDSK�� GHOHWH� WKH� ILIWK� VHQWHQFH� DQG� UHSODFH� ZLWK� WKH�
IROORZLQJ��
7KH�FRQGLWLRQ�RI�WKH�ELG�ERQG�RU�ELG�GHSRVLW�LV��WKH�3ULQFLSDO�VKDOO�QRW�ZLWKGUDZ�LWV�ELG�ZLWKLQ����
GD\V� DIWHU� WKH� VXEPLWWDO� RI� WKH� VDPH�� DQG� LI� WKH� 'HSDUWPHQW� VKDOO� DZDUG� D� FRQWUDFW� WR� WKH�
3ULQFLSDO��WKH�3ULQFLSDO�VKDOO�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�WKH�QRWLFH�RI�DZDUG�LV�UHFHLYHG�E\�KLP��
JLYH�SD\PHQW�DQG�SHUIRUPDQFH�ERQGV�ZLWK�JRRG�DQG�VXIILFLHQW�VXUHW\�DV�UHTXLUHG�IRU�WKH�IDLWKIXO�
SHUIRUPDQFH�RI�WKH�FRQWUDFW�DQG�IRU�WKH�SURWHFWLRQ�RI�DOO�SHUVRQV�VXSSO\LQJ�ODERU�DQG�PDWHULDOV�LQ�
WKH�SURVHFXWLRQ�RI�WKH�ZRUN��

3DJH�������$UWLFOH���������GHOHWH�WKH�HQG�RI�WKH�$UWLFOH�EHJLQQLQJ�ZLWK��DQG�LQFOXVLYH�RI��WKH�
�WK�SDUDJUDSK��
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3DJHV�������GHOHWH�$UWLFOH��������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�������� :,7+'5$:$/�25�5(9,6,21�2)�%,'6�
$�'HVLJQ�%XLOG�7HDP�ZLOO�QRW�EH�SHUPLWWHG�WR�ZLWKGUDZ�LWV�7HFKQLFDO�DQG�3ULFH�3URSRVDOV�DIWHU�
WKH\� KDYH� EHHQ� VXEPLWWHG� WR� WKH� 'HSDUWPHQW�� XQOHVV� DOORZHG� XQGHU� $UWLFOH� ������ RU� XQOHVV�
RWKHUZLVH�DSSURYHG�E\�WKH�&KLHI�(QJLQHHU����

3DJH�������GHOHWH�$UWLFOH��������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

�������� 5(&(,37�$1'�23(1,1*�2)�%,'6�
3ULFH�3URSRVDOV�IURP�VKRUWOLVWHG�3URSRVHUV�ZLOO�EH�RSHQHG�DQG�UHDG�SXEOLFO\�RQ�WKH�GDWH�DQG�WLPH�
LQGLFDWHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV��7KH�VFRUHV�RI�WKH�SUHYLRXVO\�FRQGXFWHG�HYDOXDWLRQ�RI�WKH�
7HFKQLFDO�3URSRVDOV�ZLOO�DOVR�EH�UHDG�SXEOLFO\�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�RXWOLQHG�LQ�WKH�
5HTXHVW�IRU�3URSRVDOV��3URSRVHUV��WKHLU�DXWKRUL]HG�DJHQWV��DQG�RWKHU�LQWHUHVWHG�SDUWLHV�DUH�LQYLWHG�
WR�EH�SUHVHQW��

3DJH�������$UWLFOH���������UHSODFH�WKH��VW�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��

�������� 5(-(&7,21�2)�%,'6�
$Q\� 3ULFH� 3URSRVDO� VXEPLWWHG� ZKLFK� IDLOV� WR� FRPSO\� ZLWK� DQ\� RI� WKH� UHTXLUHPHQWV� RI�
$UWLFOHV��������������RU���������RU�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�SURMHFW�VFRSH�DQG�VSHFLILFDWLRQV�
VKDOO�EH�FRQVLGHUHG�LUUHJXODU�DQG�PD\�EH�UHMHFWHG���$�3ULFH�3URSRVDO�WKDW�GRHV�QRW�FRQWDLQ�FRVWV�
IRU�DOO�SURSRVDO�LWHPV�VKDOO�EH�FRQVLGHUHG�LUUHJXODU�DQG�PD\�EH�UHMHFWHG��

3DJH�������6XEDUWLFOH��������2���GHOHWH�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
�
�2�� )DLOXUH�WR�UHVWULFW�D�IRUPHU�'HSDUWPHQW�HPSOR\HH�DV�SURKLELWHG�E\�$UWLFOH��������
�

6(&7,21�����
$:$5'�$1'�(;(&87,21�2)�&2175$&7�

3DJH�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � &216,'(5$7,21�2)�35,&(�352326$/6�
$IWHU� WKH�3ULFH�3URSRVDOV� DUH�RSHQHG�DQG� UHDG�� WKH\�ZLOO� EH� WDEXODWHG��7KH�3ULFH�3URSRVDO� DQG�
VFRUH�RI�WKH�7HFKQLFDO�3URSRVDO�ZLOO�EH�PDGH�DYDLODEOH�LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV�RXWOLQHG�LQ�
WKH�5HTXHVW�IRU�3URSRVDOV�� �,Q�WKH�HYHQW�RI�HUURUV��RPLVVLRQV��RU�GLVFUHSDQFLHV�LQ�WKH�ELG�SULFHV��
FRUUHFWLRQV� WR� WKH� 3ULFH� 3URSRVDO� ZLOO� EH� PDGH� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
$UWLFOH���������6XFK�FRUUHFWHG�ELG�SULFHV�ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�ORZHVW�DGMXVWHG�SULFH���

$IWHU�WKH�UHDGLQJ�RI�WKH�3ULFH�3URSRVDOV�DQG�WHFKQLFDO�VFRUHV��WKH�'HSDUWPHQW�ZLOO�FDOFXODWH�WKH�
ORZHVW�DGMXVWHG�SULFH�DV�GHVFULEHG�LQ�WKH�5HTXHVW�IRU�3URSRVDOV���

7KH�ULJKW� LV�UHVHUYHG�WR� UHMHFW�DQ\�RU�DOO�3ULFH�3URSRVDOV�� WR�ZDLYH�WHFKQLFDOLWLHV�� WR�UHTXHVW� WKH�
3URSRVHU� ZLWK� WKH� ORZHVW� DGMXVWHG� SULFH� WR� VXEPLW� DQ� XS�WR�GDWH� ILQDQFLDO� DQG� RSHUDWLQJ�
VWDWHPHQW�� WR� DGYHUWLVH� IRU� QHZ� SURSRVDOV�� RU� WR� SURFHHG� WR� GR� WKH� ZRUN� RWKHUZLVH�� LI� LQ� WKH�
MXGJPHQW�RI�WKH�'HSDUWPHQW��WKH�EHVW�LQWHUHVWV�RI�WKH�6WDWH�ZLOO�EH�SURPRWHG�WKHUHE\��
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3DJH�������6XEDUWLFOH�������$���DGG�LWHPV�����DQG�����DV�IROORZV��

����� 'LVFUHSDQF\�LQ�WKH�³7RWDO�$PRXQW�%LG´�DQG�WKH�DGGLWLRQ�RI�WKH�³$PRXQW�%LG´�
IRU�HDFK�OLQH�,WHP�
,Q�WKH�FDVH�RI�WKH�7RWDO�$PRXQW�%LG�GRHV�QRW�HTXDO�WKH�VXPPDWLRQ�RI�HDFK�$PRXQW�
%LG�IRU�WKH�OLQH�LWHPV��WKH�VXPPDWLRQ�RI�HDFK�$PRXQW�%LG�IRU�WKH�OLQH�LWHPV�VKDOO�EH�
GHHPHG�WR�EH�WKH�FRUUHFW�7RWDO�$PRXQW�%LG�IRU�WKH�HQWLUH�SURMHFW���

���� 2PLWWHG�7RWDO�$PRXQW�%LG�±$PRXQW�%LG�&RPSOHWHG�
� ,I�WKH�7RWDO�$PRXQW�%LG�LV�QRW�FRPSOHWHG�DQG�WKH�$PRXQW�%LG�IRU�DOO�OLQH�LWHPV�LV�

FRPSOHWHG�WKH�7RWDO�$PRXQW�%LG�VKDOO�EH�WKH�VXPPDWLRQ�RI�WKH�$PRXQW�%LG�IRU�DOO�
OLQH�LWHPV��

3DJH�������6XEDUWLFOH�������$���ILUVW�SDUDJUDSK��UHSODFH�WKH��WK�DQG��WK�VHQWHQFHV�ZLWK�WKH�
IROORZLQJ��

:KHUH�DZDUG�LV�WR�EH�PDGH��WKH�QRWLFH�RI�DZDUG�ZLOO�EH�LVVXHG�ZLWKLQ����GD\V�DIWHU�WKH�VXEPLWWDO�
RI�3ULFH�3URSRVDOV��H[FHSW�ZLWK�WKH�FRQVHQW�RI�WKH�UHVSRQVLEOH�3URSRVHU�ZLWK�WKH�ORZHVW�DGMXVWHG�
SULFH�WKH�GHFLVLRQ�WR�DZDUG�WKH�FRQWUDFW�WR�VXFK�ELGGHU�PD\�EH�GHOD\HG�IRU�DV�ORQJ�D�WLPH�DV�PD\�
EH� DJUHHG�XSRQ�E\� WKH�'HSDUWPHQW� DQG� VXFK�3URSRVHU�� � ,Q� WKH�DEVHQFH�RI� VXFK�DJUHHPHQW�� WKH�
3URSRVHU�PD\�ZLWKGUDZ�KLV�3ULFH�3URSRVDO�DW�WKH�H[SLUDWLRQ�RI�WKH����GD\V�ZLWKRXW�SHQDOW\�LI�QR�
QRWLFH�RI�DZDUG�KDV�EHHQ�LVVXHG��

3DJH�������$UWLFOH��������GHOHWH�WKH��VW�DQG��QG�SDUDJUDSKV�DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

&KHFNV�WKDW�KDYH�EHHQ�IXUQLVKHG�DV�D�ELG�GHSRVLW�ZLOO�EH�UHWDLQHG�XQWLO�DIWHU�WKH�FRQWUDFW�ERQGV�
KDYH�EHHQ�IXUQLVKHG�E\�WKH�VXFFHVVIXO�SURSRVHU��DW�ZKLFK�WLPH�WKH�FKHFNV�WKDW�ZHUH�IXUQLVKHG�DV�
D�ELG�GHSRVLW�ZLOO�EH�UHWXUQHG��� �

6(&7,21�����
6&23(�2)�:25.�

3DJH�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � ,17(17�2)�&2175$&7�
7KH�LQWHQW�RI�WKH�FRQWUDFW�LV�WR�SUHVFULEH�WKH�ZRUN�RU�LPSURYHPHQWV�WKDW�WKH�'HVLJQ�%XLOG�7HDP�
XQGHUWDNHV� WR�SHUIRUP�� LQ� IXOO�FRPSOLDQFH�ZLWK� WKH�FRQWUDFW�GRFXPHQWV�� � ,Q�FDVH� WKH�PHWKRG�RI�
FRQVWUXFWLRQ�RU�FKDUDFWHU�RI�DQ\�SDUW�RI�WKH�ZRUN�LV�QRW�FRYHUHG�E\�WKH�FRQWUDFW��WKLV�VHFWLRQ�VKDOO�
DSSO\���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SHUIRUP�DOO�ZRUN�LQ�DFFRUGDQFH�ZLWK�WKH�FRQWUDFW�RU�DV�PD\�
EH�PRGLILHG�E\�ZULWWHQ�RUGHUV��DQG�VKDOO�GR�VXFK�VSHFLDO��DGGLWLRQDO��H[WUD��DQG�LQFLGHQWDO�ZRUN�DV�
PD\� EH� FRQVLGHUHG� QHFHVVDU\� WR� FRPSOHWH� WKH�ZRUN� WR� WKH� IXOO� LQWHQW� RI� WKH� FRQWUDFW�� � 8QOHVV�
RWKHUZLVH� SURYLGHG� HOVHZKHUH� LQ� WKH� FRQWUDFW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� IXUQLVK� DOO�
LPSOHPHQWV��PDFKLQHU\��HTXLSPHQW��WRROV��PDWHULDOV��VXSSOLHV��WUDQVSRUWDWLRQ��DQG�ODERU�QHFHVVDU\�
IRU�WKH�GHVLJQ��SURVHFXWLRQ�DQG�FRPSOHWLRQ�RI�WKH�ZRUN��

3DJH�������$UWLFOH��������UHSODFH�³SODQV�RU�GHWDLOV�RI�FRQVWUXFWLRQ´�ZLWK�³FRQWUDFW´� LQ�DOO�
LQVWDQFHV�ZLWKLQ�WKLV�$UWLFOH��
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3DJH�������$UWLFOH���������UHSODFH�WKH�ILUVW�SDUDJUDSK�ZLWK�WKH�IROORZLQJ����
�
�������� 0$,17(1$1&(�2)�7+(�352-(&7�
�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�PDLQWDLQ�WKH�SURMHFW�IURP�WKH�GDWH�RI�EHJLQQLQJ�FRQVWUXFWLRQ�RQ�WKH�
SURMHFW� XQWLO� WKH� SURMHFW� LV� ILQDOO\� DFFHSWHG�� )RU� VHFWLRQV� RI� IDFLOLWLHV� LPSDFWHG� E\� XWLOLW\�
FRQVWUXFWLRQ���UHORFDWLRQ�SHUIRUPHG�E\�WKH�'HVLJQ�%XLOG�7HDP�SULRU�WR�EHJLQQLQJ�FRQVWUXFWLRQ�RQ�
WKH�URDGZD\�SURMHFW��PDLQWHQDQFH�RI�WKH�LPSDFWHG�VHFWLRQV�RI�IDFLOLWLHV�VKDOO�EH�SHUIRUPHG�E\�WKH�
'HVLJQ�%XLOG� 7HDP� EHJLQQLQJ� FRQFXUUHQWO\� ZLWK� WKH� LPSDFW�� � $OO� H[LVWLQJ� DQG� FRQVWUXFWHG�
JXDUGUDLO� �� JXLGHUDLO� ZLWKLQ� WKH� SURMHFW� OLPLWV� VKDOO� EH� LQFOXGHG� LQ� WKLV� PDLQWHQDQFH�� 7KLV�
PDLQWHQDQFH�VKDOO�EH�FRQWLQXRXV�DQG�HIIHFWLYH�DQG�VKDOO�EH�SURVHFXWHG�ZLWK�DGHTXDWH�HTXLSPHQW�
DQG�IRUFHV�WR�WKH�HQG�WKDW�DOO�ZRUN�FRYHUHG�E\�WKH�FRQWUDFW�LV�NHSW�LQ�VDWLVIDFWRU\�DQG�DFFHSWDEOH�
FRQGLWLRQV� DW� DOO� WLPHV��7KH�'HVLJQ�%XLOG�7HDP� VKDOO� SHUIRUP�ZHHNO\� LQVSHFWLRQV� RI� JXDUGUDLO�
DQG�JXLGHUDLO�DQG�VKDOO�UHSRUW�GDPDJHV�WR�WKH�(QJLQHHU�RQ�WKH�VDPH�GD\�RI�WKH�ZHHNO\�LQVSHFWLRQ���
:KHUH� GDPDJHG� JXDUGUDLO� RU� JXLGHUDLO� LV� UHSDLUHG� RU� UHSODFHG� DV� D� UHVXOW� RI� PDLQWDLQLQJ� WKH�
SURMHFW� LQ�DFFRUGDQFH�ZLWK�WKLV�$UWLFOH��VXFK�UHSDLU�RU�UHSODFHPHQW�VKDOO�EH�SHUIRUPHG�ZLWKLQ���
FRQVHFXWLYH�FDOHQGDU�GD\V�RI�VXFK�LQVSHFWLRQ�UHSRUW���
�
3DJH�������$UWLFOH���������DGG�WKH�IROORZLQJ�DIWHU�WKH�ODVW�SDUDJUDSK��
�
7KH�'HVLJQ�%XLOG� 7HDP�ZLOO� QRW� EH� FRPSHQVDWHG� IRU� SHUIRUPDQFH� RI� ZHHNO\� LQVSHFWLRQV� DQG�
GDPDJH�UHSRUWV�IRU�WKH�JXDUGUDLO���JXLGHUDLO��2WKHU�PDLQWHQDQFH�DFWLYLWLHV�IRU�H[LVWLQJ�JXDUGUDLO���
JXLGHUDLO�ZLOO�EH�KDQGOHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOHV�������DQG��������

�
6(&7,21�����

&21752/�2)�:25.�

3DJHV�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � 3/$16�$1'�:25.,1*�'5$:,1*6�
$OO� SODQV� VKDOO� EH� VXSSOHPHQWHG� E\� VXFK� DSSURYHG� ZRUNLQJ� GUDZLQJV� DV� DUH� QHFHVVDU\� WR�
DGHTXDWHO\� FRQWURO� WKH� ZRUN�� � :RUNLQJ� GUDZLQJV� IXUQLVKHG� E\� WKH� 'HVLJQ�%XLOG� 7HDP� DQG�
DSSURYHG� E\� WKH� (QJLQHHU� VKDOO� FRQVLVW� RI� VXFK� GHWDLOHG� GUDZLQJV� DV� PD\� EH� UHTXLUHG� WR�
DGHTXDWHO\�FRQWURO�WKH�ZRUN��7KH\�PD\�LQFOXGH�VWUHVV�VKHHWV��VKRS�GUDZLQJV��HUHFWLRQ�GUDZLQJV��
IDOVHZRUN�GUDZLQJV��FRIIHUGDP�GUDZLQJV��EHQGLQJ�GLDJUDPV�IRU�UHLQIRUFLQJ�VWHHO��FDWDORJ�FXWV��RU�
DQ\� RWKHU� VXSSOHPHQWDU\� GUDZLQJV� RU� VLPLODU� GDWD� UHTXLUHG� RI� WKH�'HVLJQ�%XLOG�7HDP�� �:KHQ�
ZRUNLQJ�GUDZLQJV�DUH�DSSURYHG�E\�WKH�(QJLQHHU��VXFK�DSSURYDO�VKDOO�QRW�RSHUDWH�WR�UHOLHYH�WKH�
'HVLJQ�%XLOG�7HDP�RI�DQ\�RI�KLV�UHVSRQVLELOLW\�XQGHU�WKH�FRQWUDFW�IRU�WKH�VXFFHVVIXO�FRPSOHWLRQ�
RI�WKH�ZRUN��
&KDQJHV�RQ�VKRS�GUDZLQJV�DIWHU�DSSURYDO�DQG�RU�GLVWULEXWLRQ�VKDOO�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�
WKH�(QJLQHHU�DQG�KH�VKDOO�EH�IXUQLVKHG�D�UHFRUG�RI�VXFK�FKDQJHV��

3DJH�������$UWLFOH��������DGG�WKH�IROORZLQJ�DIWHU�WKH��UG�SDUDJUDSK��
7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� EHDU� DOO� WKH� FRVWV� RI� SURYLGLQJ� WKH� EXUGHQ� RI� SURRI� WKDW� WKH�
QRQFRQIRUPLQJ�ZRUN� LV� UHDVRQDEOH� DQG� DGHTXDWHO\� DGGUHVVHV� WKH� GHVLJQ� SXUSRVH�� 7KH�'HVLJQ�
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�

 

%XLOG�7HDP� VKDOO� EHDU� DOO� ULVN� IRU� FRQWLQXLQJ�ZLWK� QRQFRQIRUPLQJ�ZRUN� LQ� TXHVWLRQ� XQWLO� LW� LV�
DFFHSWHG���
7KH�(QJLQHHU�PD\� LPSRVH�FRQGLWLRQV� IRU�DFFHSWDQFH�RI� WKH�QRQFRQIRUPLQJ�ZRUN��7KH�'HVLJQ�
%XLOG�7HDP�VKDOO�EHDU�DOO�FRVWV�IRU�IXOILOOLQJ�WKH�FRQGLWLRQV���
7KH�GHFLVLRQV�ZKHWKHU�WKH�SURGXFW�VDWLVILHV�WKH�GHVLJQ�SXUSRVH��ZKHWKHU�WKH�QRQFRQIRUPLQJ�ZRUN�
LV� UHDVRQDEO\� DFFHSWDEOH� DQG� WKH� FRQGLWLRQV� IRU� DFFHSWDQFH� DUH� DW� WKH� VROH� GLVFUHWLRQ� RI� WKH�
(QJLQHHU���

3DJHV�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � &225',1$7,21�2)�3/$16��63(&,),&$7,216��6833/(0(17$/�
63(&,),&$7,216��$1'�63(&,$/�3529,6,216�

7KH� 5HTXHVW� IRU� 3URSRVDOV�� DOO� FRQVWUXFWLRQ� 3ODQV�� WKH� 6WDQGDUG� 6SHFLILFDWLRQV�� 6XSSOHPHQWDO�
6SHFLILFDWLRQV�DQG�6SHFLDO�3URYLVLRQV�DQG�DOO�VXSSOHPHQWDU\�GRFXPHQWV�DUH�HVVHQWLDO�SDUWV�RI�WKH�
FRQWUDFW�DQG�D� UHTXLUHPHQW�RFFXUULQJ� LQ�RQH� LV� DV�ELQGLQJ�DV� WKRXJK�RFFXUULQJ� LQ�DOO��7KH\�DUH�
FRPSOHPHQWDU\�DQG�GHVFULEH�DQG�SURYLGH�WKH�FRPSOHWH�FRQWUDFW���
,Q�FDVH�RI�GLVFUHSDQF\�RU�FRQIOLFW��WKH�RUGHU�LQ�ZKLFK�WKH\�JRYHUQ�VKDOO�EH�DV�IROORZV���
� �$�� 5HTXHVW� IRU� 3URSRVDOV�� LQ� ZKLFK� 3URMHFW� 6SHFLDO� 3URYLVLRQV� JRYHUQ� 6WDQGDUG� 6SHFLDO�

3URYLVLRQV�
� �%��7HFKQLFDO�3URSRVDO�IURP�WKH�'HVLJQ�%XLOG�7HDP�
� �&��$FFHSWHG�3ODQV�DQG�'HWDLOV�IURP�WKH�'HVLJQ�%XLOG�7HDP��RU�VHDOHG�SODQV�SURYLGHG�E\�WKH�
� � 'HSDUWPHQW��DV�DSSOLFDEOH�
� �'��6WDQGDUG�'UDZLQJV��
� �(��6WDQGDUG�6SHFLILFDWLRQV��
:KHUH�GLPHQVLRQV�RQ�WKH�SODQV�DUH�JLYHQ�RU�FDQ�EH�FRPSXWHG�IURP�RWKHU�JLYHQ�GLPHQVLRQV�WKH\�
VKDOO�JRYHUQ�RYHU�VFDOHG�GLPHQVLRQV���
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�WDNH�QR�DGYDQWDJH�RI�DQ\�HUURU�RU�RPLVVLRQ�LQ�WKH�SODQV��HVWLPDWHG�
TXDQWLWLHV��RU�VSHFLILFDWLRQV��,Q�WKH�HYHQW�WKH�'HVLJQ�%XLOG�7HDP�GLVFRYHUV�DQ�HUURU�RU�RPLVVLRQ��
KH�VKDOO�LPPHGLDWHO\�QRWLI\�WKH�(QJLQHHU���

3DJH�������$UWLFOH��������OLQH�����DIWHU�WKH�ILUVW�VHQWHQFH��DGG�WKH�IROORZLQJ��
,GHQWLI\� H[FDYDWLRQ� ORFDWLRQV� E\� PHDQV� RI� SUH�PDUNLQJ� ZLWK� ZKLWH� SDLQW�� IODJV�� RU� VWDNHV� RU�
SURYLGH�D�VSHFLILF�ZULWWHQ�GHVFULSWLRQ�RI�WKH�ORFDWLRQ�LQ�WKH�ORFDWH�UHTXHVW��

3DJH�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��
������ � &21758&7,21�67$.(6��/,1(6��$1'�*5$'(6�
7KH�'HVLJQ�%XLOG�7HDP�VKDOO�EH�UHVSRQVLEOH� IRU� DOO� VXUYH\LQJ��FRQVWUXFWLRQ�VWDNLQJ�DQG� OD\RXW�
UHTXLUHG�LQ�WKH�SHUIRUPDQFH�RI�WKH�ZRUN��+H�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RI�OLQHV��VORSHV��
JUDGHV�DQG�RWKHU�HQJLQHHULQJ�ZRUN�ZKLFK�KH�SURYLGHV�XQGHU�WKLV�FRQWUDFW����
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6(&7,21�����
&21752/�2)�0$7(5,$/�

3DJH�������$UWLFOH��������DGG�WKH�IROORZLQJ�DIWHU�WKH�VHFRQG�SDUDJUDSK��
3ULRU� WR�EHJLQQLQJ�FRQVWUXFWLRQ�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�7DEOH�RI�4XDQWLWLHV�DV�
GHVFULEHG�LQ�$UWLFOH�������RI�WKHVH�VSHFLILFDWLRQV���

7KH�7DEOH�RI�4XDQWLWLHV�:RUN� ,WHPV� VKDOO� FRUUHVSRQG� WR�3D\� ,WHPV�DV�GHILQHG� LQ� WKH�6WDQGDUG�
6SHFLILFDWLRQV��7KHVH�:RUN� ,WHPV�KDYH�DVVRFLDWHG�0DWHULDOV�DQG�&RQYHUVLRQ�)DFWRUV��)RU�QRQ�
VWDQGDUG� :RUN� ,WHPV�� D� *HQHULF� :RUN� ,WHP� ZLWK� WKH� FRUUHFW� 8QLW� RI� 0HDVXUH� DQG� LQ� DQ�
DSSURSULDWH�FDWHJRU\�ZLOO�EH�XVHG��)RU�H[DPSOH��³*(1(5,&�75$)),&�&21752/�,7(0�±�($´�
RU� ³*(1(5,&� 5(7$,1,1*�:$//� ,7(0� ±� /)´�� )RU� WKHVH� *HQHULF�:RUN� ,WHPV�� 0DWHULDOV�
PXVW�EH�GHILQHG�DQG�DSSURSULDWH�FRQYHUVLRQ�IDFWRUV�VXEPLWWHG��

$Q�LQLWLDO�7DEOH�RI�4XDQWLWLHV�VKDOO�EH�VXEPLWWHG�QR�ODWHU�WKDQ����FDOHQGDU�GD\V�DIWHU�WKH�GDWH�RI�
DZDUG��7KH�7DEOH�RI�4XDQWLWLHV�VKDOO�EH�XSGDWHG�DQG�UHVXEPLWWHG�ZLWKLQ����GD\V�RI�ZKHQ�D�VHW�RI�
3ODQV� LV� VHDOHG� DV� 5HOHDVH� IRU� &RQVWUXFWLRQ� �5)&�� 3ODQV�� DQG� ZKHQHYHU� WKHUH� DUH� VXEVWDQWLDO�
FKDQJHV�WR�WKH�4XDQWLWLHV�RQ�SUHYLRXVO\�LQFRUSRUDWHG�5)&�3ODQV��

3DJH�������$UWLFOH��������DGG�WKH�IROORZLQJ�DIWHU�WKH�ODVW�SDUDJUDSK��

)RU� LWHPV� QRUPDOO\� SUHWHVWHG� E\� WKH� 'HSDUWPHQW�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� SURYLGH� D�
PLQLPXP�RI� ��� GD\V� QRWLFH� SULRU� WR� WKH� EHJLQQLQJ� RI� SURGXFWLRQ� RI� WKH� LWHPV� IRU� WKLV� SURMHFW�
DORQJ�ZLWK�ILQDO�DSSURYHG�VKRS�GUDZLQJV��

6(&7,21�����
/(*$/�5(/$7,216�$1'�5(63216,%,/,7<�

72�38%/,&�
3DJH�������GHOHWH�$UWLFOH��������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

�������� )851,6+,1*�5,*+7�2)�:$<�
7KH�UHVSRQVLELOLW\� IRU�FRRUGLQDWLQJ�WKH�VHFXULQJ�RI�DOO�QHFHVVDU\�ULJKWV�RI�ZD\�LV�DV�RXWOLQHG�LQ�
WKH�5HTXHVW�IRU�3URSRVDOV��

6(&7,21�����
3526(&87,21�$1'�352*5(66�

3DJH�������$UWLFOH��������UHSODFH�WKH��QG�SDUDJUDSK�ZLWK�WKH�IROORZLQJ��

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�D�3URJUHVV�6FKHGXOH�IRU�UHYLHZ�ZLWKLQ�WKLUW\������FDOHQGDU�
GD\V�RI� UHFHLYLQJ�1RWLFH�RI�$ZDUG��7KH�'HSDUWPHQW�ZLOO� UHYLHZ� WKH�3URJUHVV�6FKHGXOH�ZLWKLQ�
WZHQW\�RQH� ����� FDOHQGDU� GD\V� RI� UHFHLSW�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� PDNH� DQ\� QHFHVVDU\�
FRUUHFWLRQV�DQG�DGMXVWPHQWV�WR�WKH�3URJUHVV�6FKHGXOH�DV�QHFHVVLWDWHG�E\�WKH�'HSDUWPHQW¶V�UHYLHZ�
ZLWKLQ� VHYHQ� ���� FDOHQGDU� GD\V�� 7KH� 'HSDUWPHQW� ZLOO� UHYLHZ� WKH� UHYLVHG� 3URJUHVV� 6FKHGXOH�
ZLWKLQ�VHYHQ�����FDOHQGDU�GD\V�RI�UHFHLSW���
�
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3DJH�������6XEDUWLFOH�������$������DGG�WKH�IROORZLQJ��
� � � �N��8WLOLW\�UHORFDWLRQ�DQG�FRQVWUXFWLRQ�

3DJH�������6XEDUWLFOH�������$������DGG�WKH�IROORZLQJ��

� � � �K��&ULWLFDO�GHVLJQ�VXEPLWWDO�GDWHV�

� � � �L��&ULWLFDO�SHUPLWWLQJ�GDWHV�

� � � �M��&RPSOHWLRQ�RI�ULJKW�RI�ZD\�DFTXLVLWLRQ�

� � � �N��&RPSOHWLRQ�RI�XWLOLW\�UHORFDWLRQ�DQG�FRQVWUXFWLRQ�

3DJH�������$UWLFOH��������DGG�WKH�IROORZLQJ��

�'���7KH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH�D�ZULWWHQ�QDUUDWLYH�HDFK�PRQWK�GHWDLOLQJ�WKH�ZRUN�DQG�
SHUFHQWDJH�RI�ZRUN�FRPSOHWHG��DQWLFLSDWHG�VHTXHQFH�RI�XSFRPLQJ�ZRUN����PRQWK�IRUHFDVW���
FRQWUROOLQJ�RSHUDWLRQ�V��� LQWHUPHGLDWH� FRPSOHWLRQ�GDWHV�� DQG�PLOHVWRQHV�� ,I� DQ\�PLOHVWRQHV�
DUH�H[FHHGHG�RU�ZLOO�QRW�EH�DFKLHYHG�� WKH�'HVLJQ�%XLOG�7HDP�VKDOO�SURYLGH� LQ� WKH�ZULWWHQ�
QDUUDWLYH� GHWDLOV� RI� WKH� GHOD\�� FRQWUROOLQJ� RSHUDWLRQ� DIIHFWHG�� LPSDFWV� WR� RWKHU� RSHUDWLRQV��
UHYLVLRQV� WR� IXWXUH� LQWHUPHGLDWH� FRPSOHWLRQ� GDWHV� DQG� PLOHVWRQHV�� DQG� UHPHGLDO� DFWLRQ�
QHFHVVDU\�WR�JHW�WKH�SURMHFW�EDFN�WR�WKH�RULJLQDO�FRPSOHWLRQ�GDWH���

�
3DJH�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � 35(&216758&7,21�$1'�35(�'(6,*1�&21)(5(1&(6�

7KH� VHOHFWHG� 'HVLJQ�%XLOG� 7HDP� VKDOO� PHHW� ZLWK� WKH� (QJLQHHU� IRU� D� SUH�GHVLJQ� FRQIHUHQFH�
FRQFHUQLQJ� WKH� GHVLJQ� SKDVH� RI� WKH� ZRUN�� 7KLV� FRQIHUHQFH� VKDOO� EH� KHOG� SULRU� WR� WKH�
FRPPHQFHPHQW�RI�ZRUN��DV�LW�LV�GHWHUPLQHG�DFFRUGLQJ�WR�$UWLFOH��������DQG�ZLOO�EH�VFKHGXOHG�E\�
WKH� (QJLQHHU�� $W� WKH� SUHGHVLJQ� FRQIHUHQFH�� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� IXUQLVK� DXWKRUL]HG�
VLJQDWXUH� IRUPV� DQG� D� OLVW� RI� DQ\� SURSRVHG� VXEFRQWUDFWRUV� DVVRFLDWHG� ZLWK� WKH� GHVLJQ� RI� WKH�
SURMHFW��

$�SUHFRQVWUXFWLRQ�FRQIHUHQFH�VKDOO�EH�KHOG�DW�OHDVW����ZRUNLQJ�GD\V�EHIRUH�FRQVWUXFWLRQ�DFWLYLW\�
EHJLQV��7KLV� VHFRQG�FRQIHUHQFH��FRQFHUQLQJ� WKH� FRQVWUXFWLRQ�SKDVH�� VKDOO�DOVR�EH�VFKHGXOHG�E\�
WKH�(QJLQHHU�� � 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� JLYH� WKH�(QJLQHHU� D�PLQLPXP�RI� ��� GD\V� QRWLFH�
EHIRUH� KH� SODQV� WR� EHJLQ� FRQVWUXFWLRQ� DFWLYLWLHV�� � 7KLV� ZLOO� DOORZ� WKH� (QJLQHHU� WLPH� IRU� DQ\�
HQYLURQPHQWDO� DJHQF\� UHSUHVHQWDWLYHV� LQYROYHG� LQ� WKH� SHUPLWWLQJ� SURFHVV�� DV�ZHOO� DV� DQ\� RWKHU�
SHUWLQHQW�HQWLWLHV��WR�EH�VFKHGXOHG�WR�DWWHQG�WKH�SUHFRQVWUXFWLRQ�FRQIHUHQFH���,I�WKH�'HVLJQ�%XLOG�
7HDP�LV�UHVSRQVLEOH�IRU�XWLOLWLHV�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�������DQG�WKH�5HTXHVW�IRU�3URSRVDOV��
KH�VKDOO�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�ZLWK�WKH�(QJLQHHU�LQ�VFKHGXOLQJ�WKHLU�DWWHQGDQFH�DQG�IRU�
QRWLI\LQJ� WKHP�� � 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� DOVR� EH� UHVSRQVLEOH� IRU� FRRUGLQDWLQJ� ZLWK� WKH�
(QJLQHHU�LQ�VFKHGXOLQJ�WKH�DWWHQGDQFH�RI�VXEFRQWUDFWRUV�DQG�RWKHUV�GHHPHG�DSSURSULDWH��DQG�IRU�
QRWLI\LQJ�WKHP��

$W� WKH� SUHFRQVWUXFWLRQ� FRQIHUHQFH�� D� OLVW� RI� DQ\� SURSRVHG� VXEFRQWUDFWRUV� DQG� PDMRU� PDWHULDO�
VXSSOLHUV�DVVRFLDWHG�ZLWK�WKH�FRQVWUXFWLRQ�RI�WKH�SURMHFW�ZLOO�EH�VXEPLWWHG���
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,I�WKH�FRQWUDFW�KDV�D�'%(�UHTXLUHPHQW��WKH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�FRSLHV�RI�FRPSOHWHG�
DQG�VLJQHG�'%(�VXEFRQWUDFWV��SXUFKDVH�RUGHUV��RU�LQYRLFHV�WR�WKH�'HSDUWPHQW���

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�VXEPLW�D�WUDIILF�FRQWURO�SODQ�LQ�DFFRUGDQFH�ZLWK�$UWLFOH��������DQG�
WKH� 5HTXHVW� IRU� 3URSRVDOV�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� GHVLJQDWH� DQ� HPSOR\HH� ZKR� LV�
FRPSHWHQW�DQG�H[SHULHQFHG�LQ�WUDIILF�FRQWURO� WR� LPSOHPHQW�DQG�PRQLWRU�WKH�WUDIILF�FRQWURO�SODQ��
7KH�TXDOLILFDWLRQV�RI�WKH�GHVLJQDWHG�HPSOR\HH�PXVW�EH�VDWLVIDFWRU\�WR�WKH�(QJLQHHU���

7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW� D� VDIHW\� SODQ� DQG� GHVLJQDWH� DQ� HPSOR\HH� DV� 6DIHW\�
6XSHUYLVRU���

%RWK�SODQV�VKDOO�EH�VXEPLWWHG�DW�WKH�SUHFRQVWUXFWLRQ�FRQIHUHQFH�DQG�PXVW�EH�VDWLVIDFWRU\�WR�WKH�
(QJLQHHU��6KRXOG�WKH�GHVLJQ�SODQ�LQFOXGH�DFWLYLWLHV�WKDW�ZRXOG�SODFH�SHUVRQQHO�RQ�WKH�ZRUN�VLWH��
WUDIILF�FRQWURO�DQG�VDIHW\�SODQV�IRU�WKRVH�DFWLYLWLHV�VKDOO�EH�VXEPLWWHG�DW�WKH�SUHGHVLJQ�FRQIHUHQFH���

'XULQJ� WKH�SUHFRQVWUXFWLRQ�FRQIHUHQFH�� WKH�(QJLQHHU�ZLOO� GHVLJQDWH� D�'HSDUWPHQW� HPSOR\HH�RU�
HPSOR\HHV�ZKR�ZLOO�EH�UHVSRQVLEOH�WR�VHH�WKDW�WKH�WUDIILF�FRQWURO�SODQV�DQG�DQ\�DOWHUDWLRQV�WKHUHWR�
DUH�LPSOHPHQWHG�DQG�PRQLWRUHG�WR�WKH�HQG�WKDW�WUDIILF�LV�FDUULHG�WKURXJK�WKH�ZRUN�LQ�DQ�HIIHFWLYH�
PDQQHU��,I�DSSURYHG�E\�WKH�(QJLQHHU��WKH�'HVLJQ�%XLOG�7HDP�PD\�GHVLJQDWH�RQH�HPSOR\HH�WR�EH�
UHVSRQVLEOH� IRU� ERWK� WKH� WUDIILF� FRQWURO� DQG� VDIHW\� SODQV�� 7KH� 'HVLJQ�%XLOG� 7HDP� VKDOO� QRW�
GHVLJQDWH� LWV� VXSHULQWHQGHQW� DV� WKH� UHVSRQVLEOH� SHUVRQ� IRU� HLWKHU� WKH� WUDIILF� FRQWURO� SODQ� RU� WKH�
VDIHW\�SODQ��XQOHVV�DSSURYHG�E\�WKH�(QJLQHHU���

,I� WKH�SURMHFW�UHTXLUHV� WKDW�'HVLJQ�%XLOG�7HDP�RU�6WDWH�SHUVRQQHO�ZRUN�IURP�IDOVHZRUN��ZLWKLQ�
VKRULQJ�� RU� LQ� DQ\� RWKHU� KD]DUGRXV� DUHD� WKH� 'HVLJQ�%XLOG� 7HDP� VKDOO� VXEPLW�� DV� SDUW� RI� WKH�
'HVLJQ�%XLOG�7HDP
V�VDIHW\�SODQ��VSHFLILF�PHDVXUHV�LW�ZLOO�XVH�WR�HQVXUH�ZRUNHU�VDIHW\���

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�DOVR�VXEPLW�D�SURJUDP�IRU�HURVLRQ�FRQWURO�DQG�SROOXWLRQ�SUHYHQWLRQ�
RQ�DOO�SURMHFWV�LQYROYLQJ�FOHDULQJ�DQG�JUXEELQJ��HDUWKZRUN��VWUXFWXUDO�ZRUN��RU�RWKHU�FRQVWUXFWLRQ��
ZKHQ�VXFK�ZRUN�LV�OLNHO\�WR�FUHDWH�HURVLRQ�RU�SROOXWLRQ�SUREOHPV���

,I�WKH�'HVLJQ�%XLOG�7HDP�IDLOV�WR�SURYLGH�WKH�UHTXLUHG�VXEPLVVLRQV��WKH�(QJLQHHU�PD\�RUGHU�WKH�
SUHFRQVWUXFWLRQ�FRQIHUHQFH�VXVSHQGHG�XQWLO�VXFK�WLPH�DV�WKH\�DUH�IXUQLVKHG��:RUN�VKDOO�QRW�EHJLQ�
XQWLO�WKH�SUHFRQVWUXFWLRQ�FRQIHUHQFH�KDV�EHHQ�FRQFOXGHG�DQG�WKH�VDIHW\�SODQ�KDV�EHHQ�DSSURYHG��
XQOHVV� DXWKRUL]HG� E\� WKH�(QJLQHHU�� 7KH�'HVLJQ�%XLOG�7HDP� VKDOO� QRW� EH� HQWLWOHG� WR� DGGLWLRQDO�
FRPSHQVDWLRQ� RU� DQ� H[WHQVLRQ� RI� FRQWUDFW� WLPH� UHVXOWLQJ� IURP� DQ\� GHOD\V� GXH� WR� VXFK� D�
VXVSHQVLRQ���

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�GHVLJQDWH�D�TXDOLILHG�HPSOR\HH�DV�4XDOLW\�&RQWURO�0DQDJHU��7KH�
4XDOLW\� &RQWURO� 0DQDJHU� VKDOO� EH� UHVSRQVLEOH� IRU� LPSOHPHQWLQJ� DQG� PRQLWRULQJ� WKH� TXDOLW\�
FRQWURO�UHTXLUHPHQWV�RI�WKH�SURMHFW���

3DJH�������$UWLFOH��������DGG�WKH�IROORZLQJ�VHQWHQFH�WR�WKH�HQG�RI�WKLV�DUWLFOH��

7KH�'HVLJQ�%XLOG�7HDP�VKDOO�UHFRUG�WKH�SURFHHGLQJV�RI�WKHVH�FRQIHUHQFHV�DQG�GLVWULEXWH�WKH�ILQDO�
PLQXWHV�RI�WKH�FRQIHUHQFHV�WR�DOO�DWWHQGHHV��

3DJH�������$UWLFOH��������GHOHWH� WKH� ILUVW� VHQWHQFH�RI� WKH�VHFRQG�SDUDJUDSK�DQG�GHOHWH� WKH�
ILUVW�ZRUG�RI�WKH�VHFRQG�VHQWHQFH�RI�WKH�VHFRQG�SDUDJUDSK��
�
3DJH�������$UWLFOH��������UHSODFH�³���´�ZLWK�³���´�LQ�WKH��VW�SDUDJUDSK��
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3DJH�������$UWLFOH��������UHSODFH�³���´�ZLWK�³���´�LQ�WKH��QG�SDUDJUDSK�� �

3DJHV�������GHOHWH�$UWLFOH�������DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ � )$,/85(�72�0$,17$,1�6$7,6)$&725<�352*5(66�
7KH�(QJLQHHU�ZLOO�FKHFN�WKH�'HVLJQ�%XLOG�7HDP¶V�SURJUHVV�DW�WKH�WLPH�HDFK�SDUWLDO�SD\�UHTXHVW�LV�
UHFHLYHG���7KH�'HVLJQ�%XLOG�7HDP¶V�SURJUHVV�PD\�EH�FRQVLGHUHG�DV�XQVDWLVIDFWRU\�LI��DFFRUGLQJ�
WR�WKH�3URJUHVV�VFKHGXOH��WKH�SURMHFWHG�ILQLVK�GDWH�IRU�DOO�ZRUN�H[FHHGV�WKH�VFKHGXOHG�ILQLVK�GDWH�
E\�PRUH�WKDQ������

:KHQ� WKH�'HVLJQ�%XLOG�7HDP
V� SURJUHVV� LV� IRXQG� WR� EH� XQVDWLVIDFWRU\� DV� GHVFULEHG� DERYH�� WKH�
(QJLQHHU�PD\�PDNH�ZULWWHQ�GHPDQG�RI�WKH�'HVLJQ�%XLOG�7HDP�WR�VWDWH�LQ�ZULWLQJ�WKH�UHDVRQ�IRU�
WKH�XQVDWLVIDFWRU\�SURJUHVV�DQG�SURGXFH�VXFK�VXSSRUWLQJ�GDWD�DV�WKH�(QJLQHHU�PD\�UHTXLUH�RU�WKH�
'HVLJQ�%XLOG� 7HDP� PD\� GHVLUH� WR� VXEPLW�� � 7KH� (QJLQHHU� ZLOO� FRQVLGHU� WKH� MXVWLILFDWLRQV�
VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP�DQG�H[WHQVLRQV�RI�WKH�FRPSOHWLRQ�GDWH�WKDW�KDYH�RU�PD\�EH�
DOORZHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH��������%��DQG�DV�PRGLILHG�KHUHLQ��

:KHQ� WKH� 'HVLJQ�%XLOG� 7HDP� FDQQRW� VDWLVIDFWRULO\� MXVWLI\� WKH� XQVDWLVIDFWRU\� SURJUHVV� WKH�
(QJLQHHU�PD\�LQYRNH�RQH�RU�PRUH�RI�WKH�IROORZLQJ�VDQFWLRQV��

�� :LWKKROG� DQWLFLSDWHG� OLTXLGDWHG� GDPDJHV� IURP� DPRXQWV� FXUUHQWO\� GXH� RU�ZKLFK� EHFRPH�
GXH��

�� 5HPRYH�WKH�'HVLJQ�%XLOG�7HDP�DQG�LQGLYLGXDO�PDQDJLQJ�ILUPV�RI�WKH�'HVLJQ�%XLOG�7HDP�
DQG�RU�SUHTXDOLILHG�GHVLJQ�ILUPV�IURP�WKH�'HSDUWPHQW¶V�3UHTXDOLILHG�%LGGHUV�/LVW���

:KHQ�DQ\�RI�WKH�DERYH�VDQFWLRQV�KDYH�EHHQ�LQYRNHG��WKH\�VKDOO�UHPDLQ�LQ�HIIHFW�XQWLO�UHVFLQGHG�
E\�WKH�(QJLQHHU��

3DJH�������$UWLFOH��������%���DGG�WKH�IROORZLQJ�DV�WKH�ILUVW�SDUDJUDSK��

2QO\�GHOD\V�WR�DFWLYLWLHV�ZKLFK�DIIHFW� WKH�FRPSOHWLRQ�GDWH�RU� LQWHUPHGLDWH�FRQWUDFW�GDWH�ZLOO�EH�
FRQVLGHUHG�IRU�DQ�H[WHQVLRQ�RI�FRQWUDFW�WLPH���1R�H[WHQVLRQV�ZLOO�EH�JUDQWHG�XQWLO�D�GHOD\�RFFXUV�
ZKLFK� LPSDFWV� WKH�SURMHFW¶V�FULWLFDO�SDWK�DQG�H[WHQGV� WKH�ZRUN�EH\RQG� WKH�FRQWUDFW�FRPSOHWLRQ�
GDWH� RU� LQWHUPHGLDWH� FRPSOHWLRQ� GDWH�� � $Q\� H[WHQVLRQ� WR� WKH� FRPSOHWLRQ� GDWH� RU� LQWHUPHGLDWH�
FRQWUDFW�GDWH�ZLOO�EH�EDVHG�RQ�WKH�QXPEHU�RI�FDOHQGDU�GD\V�WKH�FRPSOHWLRQ�GDWH�RU�LQWHUPHGLDWH�
FRPSOHWLRQ�GDWH�LV�LPSDFWHG�DV�GHWHUPLQHG�E\�WKH�(QJLQHHU¶V�DQDO\VLV��

3DJHV�������GHOHWH�6XEDUWLFOH��������%�����LQ�LWV�HQWLUHW\��

3DJH�������$UWLFOH���������GHOHWH�EXOOHW��(�����LQ�LWV�HQWLUHW\��

6(&7,21�����
0($685(0(17�$1'�3$<0(17�

3DJH�������$UWLFOH��������GHOHWH�WKH�ODVW�VHQWHQFH�RI�WKH��VW�SDUDJUDSK�DQG�UHSODFH�ZLWK�WKH�
IROORZLQJ��

3D\PHQW� WR� WKH� 'HVLJQ�%XLOG� 7HDP�ZLOO� EH�PDGH� RQO\� IRU� WKH� ZRUN� FRPSOHWHG�� FHUWLILHG� DQG�
DFFHSWHG�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�FRQWUDFW��
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3DJHV�������GHOHWH�$UWLFOH�������$��DQG�UHSODFH�ZLWK�WKH�IROORZLQJ��

������ 3$57,$/�3$<0(176�

�$� *HQHUDO��
� 3DUWLDO�SD\PHQWV�ZLOO�EH�EDVHG�XSRQ�SURJUHVV�HVWLPDWHV�SUHSDUHG�E\�WKH�(QJLQHHU�DW�OHDVW�

RQFH�HDFK�PRQWK�RQ�WKH�GDWH�HVWDEOLVKHG�E\�WKH�(QJLQHHU���3DUWLDO�SD\PHQWV�PD\�EH�PDGH�
WZLFH�HDFK�PRQWK� LI� LQ� WKH� MXGJPHQW�RI� WKH�(QJLQHHU� WKH�DPRXQW�RI�ZRUN�SHUIRUPHG� LV�
VXIILFLHQW� WR� ZDUUDQW� VXFK� SD\PHQW�� � 1R� SDUWLDO� SD\PHQW� ZLOO� EH� PDGH�ZKHQ� WKH� WRWDO�
YDOXH�RI�ZRUN�SHUIRUPHG�VLQFH�WKH�ODVW�SDUWLDO�SD\PHQW�DPRXQWV�WR�OHVV�WKDQ��������������
3DUWLDO�SD\PHQWV�ZLOO�EH�DSSUR[LPDWH�RQO\�DQG�ZLOO�EH�VXEMHFW� WR�FRUUHFWLRQ� LQ�WKH�ILQDO�
HVWLPDWH�DQG�SD\PHQW��

:KHQ� WKH� FRQWUDFW� LQFOXGHV� RQH� OXPS� VXP� SULFH� IRU� WKH� HQWLUH� ZRUN� UHTXLUHG� E\� WKH�
FRQWUDFW�� SDUWLDO� SD\PHQWV� IRU� WKH� OXPS� VXP� GHVLJQ�EXLOG� SULFH� VKDOO� EH� EDVHG� RQ� D�
FHUWLILHG� 6FKHGXOH� RI� 9DOXHV� VXEPLWWHG� E\� WKH� VXFFHVVIXO� 'HVLJQ�%XLOG� 7HDP� DQG�
DSSURYHG�E\� WKH�(QJLQHHU�� �7KH� FHUWLILFDWLRQ� VKDOO� LQGLFDWH� WKH�'HVLJQ�%XLOG�7HDP�KDV�
UHYLHZHG� WKH� LQIRUPDWLRQ�VXEPLWWHG�DQG� WKH� LQIRUPDWLRQ�DFFXUDWHO\� UHSUHVHQWV� WKH�ZRUN�
SHUIRUPHG� IRU�ZKLFK� SD\PHQW� LV� UHTXHVWHG�� � 7KH� FHUWLILHG� 6FKHGXOH� RI�9DOXHV� VKDOO� EH�
VXEPLWWHG� QR� ODWHU� WKDQ� ��� FDOHQGDU� GD\V� DIWHU� WKH� GDWH� RI� DZDUG�� � (DFK� LWHP� RQ� WKH�
FHUWLILHG�6FKHGXOH�RI�9DOXHV�VKDOO�EH�DVVLJQHG�D�FRVW�DQG�TXDQWLW\�DQG�VKDOO�EH�LGHQWLILHG�
DV�DQ�DFWLYLW\�RQ�WKH�SURJUHVV�VFKHGXOH���$�UHYLVHG�FHUWLILHG�6FKHGXOH�RI�9DOXHV�VKDOO�EH�
VXEPLWWHG�ZLWK�HDFK�XSGDWH�RI�WKH�3URJUHVV�VFKHGXOH�DV�GHVFULEHG�LQ�$UWLFOH��������DQG�DV�
PRGLILHG�KHUHLQ�� RU�ZKHQ� UHTXHVWHG�E\� WKH�(QJLQHHU�� �$�FHUWLILHG� FRS\�RI� WKH�7DEOH�RI�
4XDQWLWLHV� VKDOO� DOVR�EH� VXEPLWWHG�ZLWK� HDFK�SD\PHQW� UHTXHVW�� �7KH� FHUWLILFDWLRQ�RI� WKH�
7DEOH�RI�4XDQWLWLHV�VKDOO� LQGLFDWH� WKH�'HVLJQ�%XLOG�7HDP�KDV�UHYLHZHG� WKH� LQIRUPDWLRQ�
VXEPLWWHG�DQG�WKH�LQIRUPDWLRQ�DFFXUDWHO\�UHSUHVHQWV�WKH�PDWHULDOV�IRU�WKH�ZRUN�SHUIRUPHG�
IRU�ZKLFK�SD\PHQW�LV�UHTXHVWHG���

:KHQ� WKH� FRQWUDFW� LQFOXGHV� OXPS� VXP� LWHPV� IRU� SRUWLRQV� RI� WKH� ZRUN� UHTXLUHG� E\� WKH�
FRQWUDFW��DQG�WKH�DSSOLFDEOH�VHFWLRQ�RI�WKH�6SHFLILFDWLRQV�RU�5HTXHVW�IRU�3URSRVDOV�VSHFLI\�
WKH�PHDQV� E\�ZKLFK� WKH� WRWDO� DPRXQW� ELG� EH� LQFOXGHG� LQ� WKH� SDUWLDO� SD\� HVWLPDWHV�� WKH�
(QJLQHHU�ZLOO�GHWHUPLQH�DPRXQWV�GXH�RQ�WKH�SDUWLDO�SD\�HVWLPDWH�LQ�DFFRUGDQFH�ZLWK�WKH�
DSSOLFDEOH�SRUWLRQ�RI�WKH�6SHFLILFDWLRQV�RU�5HTXHVW�IRU�3URSRVDOV���

7KH�(QJLQHHU�ZLOO�ZLWKKROG�DQ�DPRXQW�VXIILFLHQW�WR�FRYHU�DQWLFLSDWHG�OLTXLGDWHG�GDPDJHV�
DV�GHWHUPLQHG�E\�WKH�(QJLQHHU����

3DJH� ������ 6XEDUWLFOH� ������'��� GHOHWH� WKH� �WK� DQG� �WK� SDUDJUDSKV� DQG� UHSODFH�ZLWK� WKH�
IROORZLQJ�� �

� 3DUWLDO�SD\PHQWV�ZLOO�QRW�EH�PDGH�RQ�VHHG�RU�DQ\�OLYLQJ�RU�SHULVKDEOH�SODQW�PDWHULDOV��

3DUWLDO�SD\PHQW�UHTXHVWV�VKDOO�QRW�EH�VXEPLWWHG�E\�WKH�'HVLJQ�%XLOG�7HDP�XQWLO�WKRVH�LWHPV�
UHTXHVWHG�KDYH�FRUUHVSRQGLQJ�VLJQHG�DQG�VHDOHG�5)&�SODQV�DFFHSWHG�E\�WKH�'HSDUWPHQW��

3DJHV�������$UWLFOH���������DGG�WKH�IROORZLQJ�DV�EXOOHWV��(��DQG��)��XQGHU�WKH��VW�SDUDJUDSK����

�(��� $V�&RQVWUXFWHG�'UDZLQJV�DQG�RWKHU�GRFXPHQWV�UHTXLUHG�HOVHZKHUH�LQ�WKLV�5)3��

�)��� 'RFXPHQWV�RU�JXDUDQWHHV�WR�VXSSRUW�DQ\�ZDUUDQW\�SURYLGHG�E\�WKH�'HVLJQ�%XLOG�7HDP��

340



�
&���������5������� ,WHPL]HG�3URSRVDO� 3LWW�&RXQW\�

ITEMIZED PROPOSAL FOR CONTRACT No. C203609 
�
2FWREHU��������������SP� 3DJH���RI���
�
&RXQW\��3LWW��
 
Line     Item Number            Sec                    Description                                         Quantity              Unit Cost                Amount 
   #                 #                         # 
________________________________________________________________________________________________________ 

 

ROADWAY ITEMS 
________________________________________________________________________________________________________________________________________________________________________________________________________________ 
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         DESIGN AND CONSTRUCTION  
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1330/Oct03/Q1.0/D 900000 /E1                                  Total Amount Of Bid For Entire Project:    
_________________________________________________________________________________________________________ 
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GR� WKH� ZRUN� ZLWK� LWV� RZQ� ERQDILGH� HPSOR\HHV� RU� VXEFRQWUDFWRUV� DQG� LV� QRW� ELGGLQJ� IRU� WKH� EHQHILW� RI� DQRWKHU�
FRQWUDFWRU��
�
,Q� DGGLWLRQ�� H[HFXWLRQ� RI� WKLV� ELG� LQ� WKH� SURSHU�PDQQHU� DOVR� FRQVWLWXWHV� WKH�%LGGHU
V� FHUWLILFDWLRQ� RI� VWDWXV� XQGHU�
SHQDOW\� RI� SHUMXU\� XQGHU� WKH� ODZV� RI� WKH�8QLWHG� 6WDWHV� LQ� DFFRUGDQFH�ZLWK� WKH�'HEDUPHQW�&HUWLILFDWLRQ� DWWDFKHG��
SURYLGHG� WKDW� WKH� 'HEDUPHQW� &HUWLILFDWLRQ� DOVR� LQFOXGHV� DQ\� UHTXLUHG� VWDWHPHQWV� FRQFHUQLQJ� H[FHSWLRQV� WKDW� DUH�
DSSOLFDEOH��

�
1�&�*�6�����������DQG�([HFXWLYH�2UGHU����SURKLELW�WKH�RIIHU�WR��RU�DFFHSWDQFH�E\��DQ\�6WDWH�(PSOR\HH�RI�DQ\�JLIW�
IURP�DQ\RQH�ZLWK�D�FRQWUDFW�ZLWK�WKH�6WDWH��RU�IURP�DQ\�SHUVRQ�VHHNLQJ�WR�GR�EXVLQHVV�ZLWK�WKH�6WDWH���%\�H[HFXWLRQ�
RI�DQ\�UHVSRQVH�LQ�WKLV�SURFXUHPHQW��\RX�DWWHVW��IRU�\RXU�HQWLUH�RUJDQL]DWLRQ�DQG�LWV�HPSOR\HHV�RU�DJHQWV��WKDW�\RX�DUH�
QRW�DZDUH�WKDW�DQ\�VXFK�JLIW�KDV�EHHQ�RIIHUHG��DFFHSWHG��RU�SURPLVHG�E\�DQ\�HPSOR\HHV�RI�\RXU�RUJDQL]DWLRQ��
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� � 6HOHFW�DSSURSULDWH�WLWOH�
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� � �

3ULQW�RU�W\SH�6LJQHU
V�QDPH� � 3ULQW�RU�W\SH�6LJQHU
V�1DPH�
�
�
�
�
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�

6LJQDWXUH�RI�1RWDU\�3XEOLF�
�
RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB&RXQW\�
�
6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�
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7KH�SHUVRQ�H[HFXWLQJ�WKH�ELG��RQ�EHKDOI�RI�WKH�%LGGHU��EHLQJ�GXO\�VZRUQ��VROHPQO\�VZHDUV��RU�DIILUPV��WKDW�QHLWKHU�KH��QRU�DQ\�RIILFLDO��DJHQW�RU�
HPSOR\HH�RI�WKH�ELGGHU�KDV�HQWHUHG�LQWR�DQ\�DJUHHPHQW��SDUWLFLSDWHG�LQ�DQ\�FROOXVLRQ��RU�RWKHUZLVH�WDNHQ�DQ\�DFWLRQ�ZKLFK�LV� LQ�UHVWUDLQW�RI�IUHH�
FRPSHWLWLYH�ELGGLQJ�LQ�FRQQHFWLRQ�ZLWK�DQ\�ELG�RU�FRQWUDFW��WKDW�WKH�ELGGHU�KDV�QRW�EHHQ�FRQYLFWHG�RI�YLRODWLQJ�1�&�*�6�����������ZLWKLQ�WKH�ODVW�
WKUHH�\HDUV��DQG�WKDW�WKH�%LGGHU�LQWHQGV�WR�GR�WKH�ZRUN�ZLWK�LWV�RZQ�ERQDILGH�HPSOR\HHV�RU�VXEFRQWUDFWRUV�DQG�LV�QRW�ELGGLQJ�IRU�WKH�EHQHILW�RI�
DQRWKHU�FRQWUDFWRU��
�

,Q�DGGLWLRQ��H[HFXWLRQ�RI�WKLV�ELG�LQ�WKH�SURSHU�PDQQHU�DOVR�FRQVWLWXWHV�WKH�%LGGHU
V�FHUWLILFDWLRQ�RI�VWDWXV�XQGHU�SHQDOW\�RI�SHUMXU\�XQGHU�WKH�ODZV�
RI� WKH� 8QLWHG� 6WDWHV� LQ� DFFRUGDQFH� ZLWK� WKH� 'HEDUPHQW� &HUWLILFDWLRQ� DWWDFKHG�� SURYLGHG� WKDW� WKH� 'HEDUPHQW� &HUWLILFDWLRQ� DOVR� LQFOXGHV� DQ\�
UHTXLUHG�VWDWHPHQWV�FRQFHUQLQJ�H[FHSWLRQV�WKDW�DUH�DSSOLFDEOH��

�

1�&�*�6�����������DQG�([HFXWLYH�2UGHU����SURKLELW�WKH�RIIHU�WR��RU�DFFHSWDQFH�E\��DQ\�6WDWH�(PSOR\HH�RI�DQ\�JLIW�IURP�DQ\RQH�ZLWK�D�FRQWUDFW�
ZLWK�WKH�6WDWH��RU�IURP�DQ\�SHUVRQ�VHHNLQJ�WR�GR�EXVLQHVV�ZLWK�WKH�6WDWH���%\�H[HFXWLRQ�RI�DQ\�UHVSRQVH�LQ�WKLV�SURFXUHPHQW��\RX�DWWHVW��IRU�\RXU�
HQWLUH� RUJDQL]DWLRQ� DQG� LWV� HPSOR\HHV� RU� DJHQWV�� WKDW� \RX� DUH� QRW� DZDUH� WKDW� DQ\� VXFK� JLIW� KDV� EHHQ� RIIHUHG�� DFFHSWHG�� RU� SURPLVHG� E\� DQ\�
HPSOR\HHV�RI�\RXU�RUJDQL]DWLRQ��

�
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,QVWUXFWLRQV�����-RLQW�9HQWXUHUV�)LOO�LQ�OLQHV����������DQG�����DQG�H[HFXWH�����-RLQW�9HQWXUHUV�)LOO�LQ�OLQHV���������������DQG�����DQG�H[HFXWH���2Q�
/LQH������ILOO� LQ� WKH�QDPH�RI� WKH�-RLQW�9HQWXUH�&RPSDQ\�� �2Q�/LQH������ILOO� LQ� WKH�QDPH�RI�RQH�RI� WKH�MRLQW�YHQWXUHUV�DQG�H[HFXWH�EHORZ�LQ�WKH�
DSSURSULDWH�PDQQHU���2Q�/LQH������SULQW�RU�W\SH�WKH�QDPH�RI�WKH�RWKHU�MRLQW�YHQWXUHU�DQG�H[HFXWH�EHORZ�LQ�WKH�DSSURSULDWH�PDQQHU���2Q�/LQH������ILOO�
LQ�WKH�QDPH�RI�WKH�WKLUG�MRLQW�YHQWXUHU��LI�DSSOLFDEOH�DQG�H[HFXWH�EHORZ�LQ�WKH�DSSURSULDWH�PDQQHU��
�

���� �
� 1DPH�RI�-RLQW�9HQWXUH�

���� �
� 1DPH�RI�&RQWUDFWRU�
� �
� $GGUHVV�DV�SUHTXDOLILHG�
� � � �
� 6LJQDWXUH�RI�:LWQHVV�RU�$WWHVW� %\� 6LJQDWXUH�RI�&RQWUDFWRU�
� � � �
� 3ULQW�RU�W\SH�6LJQHU
V�QDPH� � 3ULQW�RU�W\SH�6LJQHU
V�QDPH�
� � � �
� ,I�&RUSRUDWLRQ��DIIL[�&RUSRUDWH�6HDO� DQG� �
� � � �

���� �
� 1DPH�RI�&RQWUDFWRU�
� �
� $GGUHVV�DV�SUHTXDOLILHG�
� � � �
� 6LJQDWXUH�RI�:LWQHVV�RU�$WWHVW� %\� 6LJQDWXUH�RI�&RQWUDFWRU�
� � � �
� 3ULQW�RU�W\SH�6LJQHU
V�QDPH� � 3ULQW�RU�W\SH�6LJQHU
V�QDPH�
� � � �
� �
� ,I��&RUSRUDWLRQ��DIIL[�&RUSRUDWH�6HDO� DQG� �
� � � �

���� �
� 1DPH�RI�&RQWUDFWRU��IRU���-RLQW�9HQWXUH�RQO\��
� �
� $GGUHVV�DV�SUHTXDOLILHG�
� � � �
� � � �
� 6LJQDWXUH�RI�:LWQHVV�RU�$WWHVW� %\� 6LJQDWXUH�RI�&RQWUDFWRU�
� � � �
� 3ULQW�RU�W\SH�6LJQHU
V�QDPH� � 3ULQW�RU�W\SH�6LJQHU
V�QDPH�
� � � �
� �

,I��&RUSRUDWLRQ��DIIL[�&RUSRUDWH�6HDO� � �
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$IILGDYLW�PXVW�EH�QRWDUL]HG�IRU�/LQH����� $IILGDYLW�PXVW�EH�QRWDUL]HG�IRU�/LQH����� $IILGDYLW�PXVW�EH�QRWDUL]HG�IRU�/LQH�����
6XEVFULEHG�DQG�VZRUQ�WR�EHIRUH�PH�WKLV�� 6XEVFULEHG�DQG�VZRUQ�WR�EHIRUH�PH�WKLV�� 6XEVFULEHG�DQG�VZRUQ�WR�EHIRUH�PH�WKLV��
BBBBBGD\�RIBBBBBBBBBBBBBBBBBBBBBB���BBB� BBBBBGD\�RI�BBBBBBBBBBBBBBBBBBBB���BBB� BBBBGD\�RI�BBBBBBBBBBBBBBBBBBB���BBBBB�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
6LJQDWXUH�RI�1RWDU\�3XEOLF� 6LJQDWXUH�RI�1RWDU\�3XEOLF� 6LJQDWXUH�RI�1RWDU\�3XEOLF�
RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB&RXQW\� RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB&RXQW\� RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB&RXQW\�
6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
0\�&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBB� 0\�&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBBB� 0\�&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBB�
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�
7KH�SHUVRQ�H[HFXWLQJ�WKH�ELG��RQ�EHKDOI�RI�WKH�%LGGHU��EHLQJ�GXO\�VZRUQ��VROHPQO\�VZHDUV��RU�DIILUPV��WKDW�QHLWKHU�
KH��QRU�DQ\�RIILFLDO��DJHQW�RU�HPSOR\HH�RI�WKH�ELGGHU�KDV�HQWHUHG�LQWR�DQ\�DJUHHPHQW��SDUWLFLSDWHG�LQ�DQ\�FROOXVLRQ��RU�
RWKHUZLVH�WDNHQ�DQ\�DFWLRQ�ZKLFK�LV�LQ�UHVWUDLQW�RI�IUHH�FRPSHWLWLYH�ELGGLQJ�LQ�FRQQHFWLRQ�ZLWK�DQ\�ELG�RU�FRQWUDFW��
WKDW�WKH�ELGGHU�KDV�QRW�EHHQ�FRQYLFWHG�RI�YLRODWLQJ�1�&�*�6�����������ZLWKLQ�WKH�ODVW�WKUHH�\HDUV��DQG�WKDW�WKH�%LGGHU�LQWHQGV�WR�
GR� WKH� ZRUN� ZLWK� LWV� RZQ� ERQDILGH� HPSOR\HHV� RU� VXEFRQWUDFWRUV� DQG� LV� QRW� ELGGLQJ� IRU� WKH� EHQHILW� RI� DQRWKHU�
FRQWUDFWRU��
�
,Q� DGGLWLRQ�� H[HFXWLRQ� RI� WKLV� ELG� LQ� WKH� SURSHU�PDQQHU� DOVR� FRQVWLWXWHV� WKH�%LGGHU
V� FHUWLILFDWLRQ� RI� VWDWXV� XQGHU�
SHQDOW\� RI� SHUMXU\� XQGHU� WKH� ODZV� RI� WKH�8QLWHG� 6WDWHV� LQ� DFFRUGDQFH�ZLWK� WKH�'HEDUPHQW�&HUWLILFDWLRQ� DWWDFKHG��
SURYLGHG� WKDW� WKH� 'HEDUPHQW� &HUWLILFDWLRQ� DOVR� LQFOXGHV� DQ\� UHTXLUHG� VWDWHPHQWV� FRQFHUQLQJ� H[FHSWLRQV� WKDW� DUH�
DSSOLFDEOH��

�
1�&�*�6�����������DQG�([HFXWLYH�2UGHU����SURKLELW�WKH�RIIHU�WR��RU�DFFHSWDQFH�E\��DQ\�6WDWH�(PSOR\HH�RI�DQ\�JLIW�
IURP�DQ\RQH�ZLWK�D�FRQWUDFW�ZLWK�WKH�6WDWH��RU�IURP�DQ\�SHUVRQ�VHHNLQJ�WR�GR�EXVLQHVV�ZLWK�WKH�6WDWH���%\�H[HFXWLRQ�
RI�DQ\�UHVSRQVH�LQ�WKLV�SURFXUHPHQW��\RX�DWWHVW��IRU�\RXU�HQWLUH�RUJDQL]DWLRQ�DQG�LWV�HPSOR\HHV�RU�DJHQWV��WKDW�\RX�DUH�
QRW�DZDUH�WKDW�DQ\�VXFK�JLIW�KDV�EHHQ�RIIHUHG��DFFHSWHG��RU�SURPLVHG�E\�DQ\�HPSOR\HHV�RI�\RXU�RUJDQL]DWLRQ��
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�
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� � )XOO�QDPH�RI�)LUP�
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�
$GGUHVV�DV�3UHTXDOLILHG�

�
�

� � �
6LJQDWXUH�RI�:LWQHVV�� � 6LJQDWXUH�RI�&RQWUDFWRU��,QGLYLGXDOO\�

� � �
3ULQW�RU�W\SH�6LJQHU
V�QDPH� � 3ULQW�RU�W\SH�6LJQHU¶V�QDPH�
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�
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�

6LJQDWXUH�RI�1RWDU\�3XEOLF�
RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBB&RXQW\�
6WDWH�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
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�
7KH�SHUVRQ�H[HFXWLQJ�WKH�ELG��RQ�EHKDOI�RI�WKH�%LGGHU��EHLQJ�GXO\�VZRUQ��VROHPQO\�VZHDUV��RU�DIILUPV��WKDW�QHLWKHU�KH��QRU�DQ\�
RIILFLDO��DJHQW�RU�HPSOR\HH�RI� WKH�ELGGHU�KDV�HQWHUHG� LQWR�DQ\�DJUHHPHQW��SDUWLFLSDWHG�LQ�DQ\�FROOXVLRQ��RU�RWKHUZLVH� WDNHQ�DQ\�
DFWLRQ�ZKLFK� LV� LQ� UHVWUDLQW� RI� IUHH� FRPSHWLWLYH� ELGGLQJ� LQ� FRQQHFWLRQ�ZLWK� DQ\� ELG� RU� FRQWUDFW�� WKDW� WKH� ELGGHU� KDV� QRW� EHHQ�
FRQYLFWHG�RI�YLRODWLQJ�1�&�*�6�����������ZLWKLQ� WKH� ODVW� WKUHH�\HDUV�� DQG� WKDW� WKH�%LGGHU� LQWHQGV� WR�GR� WKH�ZRUN�ZLWK� LWV�RZQ�
ERQDILGH�HPSOR\HHV�RU�VXEFRQWUDFWRUV�DQG�LV�QRW�ELGGLQJ�IRU�WKH�EHQHILW�RI�DQRWKHU�FRQWUDFWRU��
�

,Q�DGGLWLRQ��H[HFXWLRQ�RI�WKLV�ELG�LQ�WKH�SURSHU�PDQQHU�DOVR�FRQVWLWXWHV�WKH�%LGGHU
V�FHUWLILFDWLRQ�RI�VWDWXV�XQGHU�SHQDOW\�RI�SHUMXU\�
XQGHU� WKH� ODZV� RI� WKH� 8QLWHG� 6WDWHV� LQ� DFFRUGDQFH� ZLWK� WKH� 'HEDUPHQW� &HUWLILFDWLRQ� DWWDFKHG�� SURYLGHG� WKDW� WKH� 'HEDUPHQW�
&HUWLILFDWLRQ�DOVR�LQFOXGHV�DQ\�UHTXLUHG�VWDWHPHQWV�FRQFHUQLQJ�H[FHSWLRQV�WKDW�DUH�DSSOLFDEOH��

�

1�&�*�6�����������DQG�([HFXWLYH�2UGHU����SURKLELW�WKH�RIIHU�WR��RU�DFFHSWDQFH�E\��DQ\�6WDWH�(PSOR\HH�RI�DQ\�JLIW�IURP�DQ\RQH�
ZLWK�D�FRQWUDFW�ZLWK�WKH�6WDWH��RU�IURP�DQ\�SHUVRQ�VHHNLQJ�WR�GR�EXVLQHVV�ZLWK�WKH�6WDWH���%\�H[HFXWLRQ�RI�DQ\�UHVSRQVH�LQ�WKLV�
SURFXUHPHQW��\RX�DWWHVW��IRU�\RXU�HQWLUH�RUJDQL]DWLRQ�DQG�LWV�HPSOR\HHV�RU�DJHQWV��WKDW�\RX�DUH�QRW�DZDUH�WKDW�DQ\�VXFK�JLIW�KDV�
EHHQ�RIIHUHG��DFFHSWHG��RU�SURPLVHG�E\�DQ\�HPSOR\HHV�RI�\RXU�RUJDQL]DWLRQ��
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&RQGLWLRQV�IRU�FHUWLILFDWLRQ��
�
�� 7KH�SUHTXDOLILHG�ELGGHU� VKDOO�SURYLGH� LPPHGLDWH�ZULWWHQ�QRWLFH� WR� WKH�'HSDUWPHQW� LI�DW� DQ\�

WLPH�WKH�ELGGHU�OHDUQV�WKDW�KLV�FHUWLILFDWLRQ�ZDV�HUURQHRXV�ZKHQ�KH�VXEPLWWHG�KLV�GHEDUPHQW�
FHUWLILFDWLRQ�RU�H[SODQDWLRQ�WKDW�LV�ILOH�ZLWK�WKH�'HSDUWPHQW��RU�KDV�EHFRPH�HUURQHRXV�EHFDXVH�
RI�FKDQJHG�FLUFXPVWDQFHV���

�
�� 7KH� WHUPV� FRYHUHG� WUDQVDFWLRQ�� GHEDUUHG�� VXVSHQGHG�� LQHOLJLEOH�� ORZHU� WLHU� FRYHUHG�

WUDQVDFWLRQ��SDUWLFLSDQW�� SHUVRQ�� SULPDU\� FRYHUHG� WUDQVDFWLRQ�� SULQFLSDO�� SURSRVDO�� DQG�
YROXQWDULO\�H[FOXGHG��DV�XVHG�LQ�WKLV�SURYLVLRQ��KDYH�WKH�PHDQLQJV�VHW�RXW�LQ�WKH�'HILQLWLRQV�
DQG� &RYHUDJH� VHFWLRQV� RI� WKH� UXOHV� LPSOHPHQWLQJ� ([HFXWLYH� 2UGHU� ������� $� FRS\� RI� WKH�
)HGHUDO�5XOHV�UHTXLULQJ�WKLV�FHUWLILFDWLRQ�DQG�GHWDLOLQJ�WKH�GHILQLWLRQV�DQG�FRYHUDJHV�PD\�EH�
REWDLQHG�IURP�WKH�&RQWUDFW�2IILFHU�RI�WKH�'HSDUWPHQW���

�
�� 7KH�SUHTXDOLILHG�ELGGHU�DJUHHV�E\�VXEPLWWLQJ�WKLV�IRUP��WKDW�KH�ZLOO�QRW�NQRZLQJO\�HQWHU�LQWR�

DQ\� ORZHU� WLHU� FRYHUHG� WUDQVDFWLRQ� ZLWK� D� SHUVRQ� ZKR� LV� GHEDUUHG�� VXVSHQGHG�� GHFODUHG�
LQHOLJLEOH��RU�YROXQWDULO\�H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ�1&'27�FRQWUDFWV��XQOHVV�DXWKRUL]HG�
E\�WKH�'HSDUWPHQW���

�
�� )RU�)HGHUDO�$LG�SURMHFWV��WKH�SUHTXDOLILHG�ELGGHU�IXUWKHU�DJUHHV�WKDW�E\�VXEPLWWLQJ�WKLV�IRUP�

KH�ZLOO�LQFOXGH�WKH�)HGHUDO�$LG�3URYLVLRQ�WLWOHG�5HTXLUHG�&RQWUDFW�3URYLVLRQV�)HGHUDO�$LG�
&RQVWUXFWLRQ� &RQWUDFW� �)RUP� )+:$� 35� ������ SURYLGHG� E\� WKH� 'HSDUWPHQW�� ZLWKRXW�
VXEVHTXHQW�PRGLILFDWLRQ��LQ�DOO�ORZHU�WLHU�FRYHUHG�WUDQVDFWLRQV���

�
�� 7KH�SUHTXDOLILHG�ELGGHU�PD\�UHO\�XSRQ�D�FHUWLILFDWLRQ�RI�D�SDUWLFLSDQW�LQ�D�ORZHU�WLHU�FRYHUHG�

WUDQVDFWLRQ� WKDW� KH� LV� QRW� GHEDUUHG�� VXVSHQGHG�� LQHOLJLEOH�� RU� YROXQWDULO\� H[FOXGHG� IURP� WKH�
FRYHUHG� WUDQVDFWLRQ�� XQOHVV� KH� NQRZV� WKDW� WKH� FHUWLILFDWLRQ� LV� HUURQHRXV�� 7KH� ELGGHU� PD\�
GHFLGH� WKH� PHWKRG� DQG� IUHTXHQF\� E\� ZKLFK� KH� ZLOO� GHWHUPLQH� WKH� HOLJLELOLW\� RI� KLV�
VXEFRQWUDFWRUV���

�
�� 1RWKLQJ�FRQWDLQHG�LQ�WKH�IRUHJRLQJ�VKDOO�EH�FRQVWUXHG�WR�UHTXLUH�HVWDEOLVKPHQW�RI�D�V\VWHP�RI�

UHFRUGV� LQ� RUGHU� WR� UHQGHU� LQ� JRRG� IDLWK� WKH� FHUWLILFDWLRQ� UHTXLUHG� E\� WKLV� SURYLVLRQ�� 7KH�
NQRZOHGJH�DQG�LQIRUPDWLRQ�RI�D�SDUWLFLSDQW�LV�QRW�UHTXLUHG�WR�H[FHHG�WKDW�ZKLFK�LV�QRUPDOO\�
SRVVHVVHG�E\�D�SUXGHQW�SHUVRQ�LQ�WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV�GHDOLQJV���

�
�� ([FHSW�DV�DXWKRUL]HG�LQ�SDUDJUDSK���KHUHLQ��WKH�'HSDUWPHQW�PD\�WHUPLQDWH�DQ\�FRQWUDFW�LI�WKH�

ELGGHU� NQRZLQJO\� HQWHUV� LQWR� D� ORZHU� WLHU� FRYHUHG� WUDQVDFWLRQ� ZLWK� D� SHUVRQ� ZKR� LV�
VXVSHQGHG��GHEDUUHG��LQHOLJLEOH��RU�YROXQWDULO\�H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ�WKLV�WUDQVDFWLRQ��
LQ�DGGLWLRQ�WR�RWKHU�UHPHGLHV�DYDLODEOH�E\�WKH�)HGHUDO�*RYHUQPHQW��

�
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7KH� SUHTXDOLILHG� ELGGHU� FHUWLILHV� WR� WKH� EHVW� RI� KLV� NQRZOHGJH� DQG� EHOLHI�� WKDW� KH� DQG� KLV�
SULQFLSDOV����
�
D� $UH� QRW� SUHVHQWO\� GHEDUUHG�� VXVSHQGHG�� SURSRVHG� IRU� GHEDUPHQW�� GHFODUHG� LQHOLJLEOH�� RU�

YROXQWDULO\�H[FOXGHG�IURP�FRYHUHG�WUDQVDFWLRQV�E\�DQ\�)HGHUDO�GHSDUWPHQW�RU�DJHQF\��
�
E� +DYH�QRW�ZLWKLQ�D�WKUHH�\HDU�SHULRG�SUHFHGLQJ�WKLV�SURSRVDO�EHHQ�FRQYLFWHG�RI�RU�KDG�D�FLYLO�

MXGJPHQW�UHQGHUHG�DJDLQVW�WKHP�IRU�FRPPLVVLRQ�RI�IUDXG�RU�D�FULPLQDO�RIIHQVH�LQ�FRQQHFWLRQ�
ZLWK� REWDLQLQJ�� DWWHPSWLQJ� WR� REWDLQ�� RU� SHUIRUPLQJ� D� SXEOLF� �)HGHUDO�� 6WDWH� RU� ORFDO��
WUDQVDFWLRQ� RU� FRQWUDFW� XQGHU� D� SXEOLF� WUDQVDFWLRQ�� YLRODWLRQ� RI� )HGHUDO� RU� 6WDWH� DQWLWUXVW�
VWDWXWHV�RU�FRPPLVVLRQ�RI�HPEH]]OHPHQW�� WKHIW�� IRUJHU\��EULEHU\�� IDOVLILFDWLRQ�RU�GHVWUXFWLRQ�
RI�UHFRUGV��PDNLQJ�IDOVH�VWDWHPHQWV��RU�UHFHLYLQJ�VWROHQ�SURSHUW\���

�
F� $UH�QRW�SUHVHQWO\�LQGLFWHG�IRU�RU�RWKHUZLVH�FULPLQDOO\�RU�FLYLOO\�FKDUJHG�E\�D�JRYHUQPHQWDO�

HQWLW\� �)HGHUDO�� 6WDWH� RU� ORFDO�� ZLWK� FRPPLVVLRQ� RI� DQ\� RI� WKH� RIIHQVHV� HQXPHUDWHG� LQ�
SDUDJUDSK�E��RI�WKLV�FHUWLILFDWLRQ��DQG��

�
G� +DYH� QRW� ZLWKLQ� D� WKUHH�\HDU� SHULRG� SUHFHGLQJ� WKLV� SURSRVDO� KDG� RQH� RU� PRUH� SXEOLF�

WUDQVDFWLRQV��)HGHUDO��6WDWH�RU�ORFDO��WHUPLQDWHG�IRU�FDXVH�RU�GHIDXOW��
�
H� :LOO� VXEPLW� D� UHYLVHG�'HEDUPHQW� &HUWLILFDWLRQ� LPPHGLDWHO\� LI� KLV� VWDWXV� FKDQJHV� DQG�ZLOO�

VKRZ�LQ�KLV�ELG�SURSRVDO�DQ�H[SODQDWLRQ�IRU�WKH�FKDQJH�LQ�VWDWXV��
�
,I�WKH�SUHTXDOLILHG�ELGGHU�FDQQRW�FHUWLI\�WKDW�KH�LV�QRW�GHEDUUHG��KH�VKDOO�SURYLGH�DQ�H[SODQDWLRQ�
ZLWK� WKLV� VXEPLWWDO�� $Q� H[SODQDWLRQ� ZLOO� QRW� QHFHVVDULO\� UHVXOW� LQ� GHQLDO� RI� SDUWLFLSDWLRQ� LQ� D�
FRQWUDFW���
�
)DLOXUH� WR� VXEPLW� D� QRQ�FROOXVLRQ� DIILGDYLW� DQG� GHEDUPHQW� FHUWLILFDWLRQ� ZLOO� UHVXOW� LQ WKH�
SUHTXDOLILHG�ELGGHU
V�ELG�EHLQJ�FRQVLGHUHG�QRQ�UHVSRQVLYH��
�
�
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�
&KHFN�KHUH�LI�DQ�H[SODQDWLRQ�LV�DWWDFKHG�WR�WKLV�FHUWLILFDWLRQ��
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([HFXWLRQ�RI�&RQWUDFW�DQG�%RQGV� �
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6LJQDWXUH�6KHHW��%LG���$FFHSWDQFH�E\�'HSDUWPHQW��
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