ORDINANCE NO. 35

CHARTER TOWNSHIF F IRONWOOD FPENSION FLAN ORDINANCE

-

An ordinance to create and establish an annuity or ocension

nlan for the officers and emnlovees of The Charter Township of

ironwood and to authorize the Townshio Supervisor and Townshio

Tlerk to contract, in the name of the Townshio, for such plan; to

define those classes of officers and emolovees whao shall hbe
zoverec by such annuity o~ pension plan; to set forth the

wrese which The Charter Townshio of

~espective oer centum s

emnloyeEes shall contribute to the

ironwooid and the aoffice

contract

pird

coemivm o chaross arising under such annuitv of pension

=nd to further provide for the deduction of contributions from

officers® and amol ovees’ comnensation; to estaklish the time at

shiich existing and futurz emoloyees shall become eligible for

zuch clan and to further establish the normal retirement date for

+1l emwloyezes; to provide a method for non—coveraae of an officer
o~ emploves of the annuity or pensicn plan; to set forth a date

wherein each person coversed under the annuity or pension plan

zhall have a vested right cr interest in such plan; to ratify and

confirm the validity of any annuily or pension plan in existence
on the effective date of this ordinance; and repeal all
ordinances or parits of ardinances in conflict herewith.

“he Charter Townshio of Iraonwood, Goaosbic County, Michioan

ordaing:
SECTION 1:
"his ordinance shall be known and cited as the "Charter Townshio

s+ Ironwood Fersion Flan drdinance.

=TI

fursuant Lo Fublic Act 27 of 1960, as amended, The Charter

Tawnshio of Ironwood herelry creates and establishes an amnnuity or

censicn plan and program for the pensioning of its officers and

=mploynes, and for such purposes, also hereby authorizes the

Townshio Supervisor and the Townshio Clerk to contract, in the
mame of the Township Board, with any company authorized to

transact such business within the State of Michigan for annuities

or pensions.



SECTION Z:

The anrnuity or pension plans created, established and contracted
for uncde=r this ordinance shall cover: all elected officials and
full time =2molovyess.

ZECTIOM 4:

e

[ The Charter Townshiso of Ironwood shall annually contribute
TS5% per centum of that portion of the premium or charges arising
under such, annuity or pension contract for each cersaon Qithin the
slass nf officers and emnployees enumerated in Section 2 hersof.
Such contributions shall be secwed from the general Ffund of fthe
“ownshio. Each person or cofficer and employees shall be

~zsponz=ible for the remaindser of the premium or charges and the

Townshin Cierk is hereby authorized to deduct ths same from 2ac

cerson’s pay, salary or comsensation and to anply the same to
cuch oorson’s responsibility.
who is smployed on the effective date of the

sanuity or ocension olan shall be gligible for coveraoe on bhat

£ i

cav provided he o she then mest

ts the following reouiremenis.
otherwise to be eliaible on the first policy anniversary on which
ne or sne meets them:

1. H= or she has comnleted at least & months of continuous
=mployment.

2= His or her age (nearest birthday) is at least 18 vears.
Zvery emoloyee who becomes subaeéuently employed shall be
=ligible on the first policy annivérsary on which he or she meets
the following recuirements:

1. H=z ar she has completed at least 6 months of continucus
=mploym=nt.

de
=5 S

2. His or her age (nearest birthday) is at least 15 vears.

3|

3n emoloyee®s normal retirement date shall be the policy
saniversary of the annuity o~ pensiocn plan nearest his or her

nirthdav.

Arce parscn seEeiring not to be so covered shall give written
rice Lo the vuneiio Cierk that he desires nob to bhe covered,
Z if the nmobtioe = ived before the person has bscoms

. he shall not be covered thsreundaer.

oL ergld unger the

Lot bhve indiwvidual hes becom=

the woti1coe

racl. shall omase ac




05T 1 L

red under the annuity or pesnsion plan

-y
i
"
G

e a wested richb oor intersst in osuch plan from the date the

.tan be-omes sffective for such person.

“vim Cha te- Townshio of ironwood hereby ratifies and confirms the

validity of any annuity or pension oplan in existence on the

sffective date of this orcinance.

SECTICHN 7:

ffect on the date of its publication.

“iis ordinancs shall Lalbe edle
11 ordinancss or narts of ordinances in conflict herewith are
Loreby repealad. € an issue is not soscificelly dealt wiih by
ihis prdinancs then the oension olanm contraclh shall govern the
SepCerUre.
Charter Township of Tromwes
Fivy //Z4QM/L- Z;z¢xcﬁdgp
C Tems §ANDALL L JSUFERVIE
By 7
CILER!
FuEE de s ordinance was duly adooted by the TDwﬁShiD Eoard on the
__27th ___ day of _July , 1992 at a regular meeting thereof.

fimis ordinancs shall by known as Ordinance Number 35

“harte:s Townshio of Dronwood.

CERTIFICATION

I hereby certify that the foregoing is a copy of Ordinance
No. 35 adopted by the Township Board at a meeting held on the
27th day of July, 1992, a summary of which will be published in
the Ironwood Daily Globe on the 29th day of July, 1992. This Ordi-
nance was adopted by those present and voting as follows:

YEAS: Albert Synkelma, Jay Kangas, Richard Estola, Arlene Palojarvi,

Mary Segalin, Marilyn Partyka, Mark Randall

NAYS: None

ABSENT: None

IN WITNESS WHEREOF, I have hereunto affixed my signature this
29th day of July, 1992.

(4. (i

Arlene Palojaryi, Clerk
CHARTER TOWNSHIP OF IRONWQOD

o Y w2l

Mark Randall, /Supervisor
~AUADMED PAWNSHETR NAF TRONWOOD




