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For the purpose of forming a Corporation not-for-profit under
the Laws of the State of Colorado, the undersigned hereby sign and
acknowledge the following Articles of Incorporation:

ARTICLE I
NAME

The name of the Corporation is THE VILLAGE AT McCOY-JENSEM
ASSOCIATION (hereinafter referred to as "Association").

ARTICLE II
DURATION

The period of duration of the Association shall be perpetual.

ARTICLE III
FURPOSES

The business, objects and purposes for which the Corporation
is formed are as follows: '

1. To be and constitute the Association to which reference
is made in the Declaration of Covenants, Conditions and
Restrictions for Village at McCoy-Jensen and any amendment or
supplement thereto (hereinafter called the "Declaration" and the
definitions and provisions thereof are incorporated herein by this
reference as if set forth at length) which has keen or will be
recorded in the records of the Clerk and Recorder of the County of
Jefferson, Colorado, and to perform all obligations and duties of
the Association and to exercise all rights and powers of the
Association.

2. To provide an entity for the furtherance of the interests
of all of the Owners, including the Declarant named  in the
Declaration, of certain lots in Village at McCoy-Jensen, with the
objectives of establishing and maintaining those lots as a project
of gquality and value; enhancing and protecting its value,
desirability and attractiveness; and providing for certain
maintenance, preservation and architectural control of the lots
within said project.
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ARTICLE IV
POQWERS

The Association shall have all of the powers, duties, and
privileges granted or permissible to a corporation not-for-profit
under the laws of Colorado except as expressly limited by these

Articles and the Declaration including, but not limited to, the
following:

(1) To make and establish rules and regulations
governing the use and activities of the Association.

(2) To make, levy, and collect assessments against
members of the Association, in accordance with the terms of
the Declaration and such Bylaws of this Association as may
from time to time be adopted, defray the costs, expenses, and
losses of the Association, and to use the proceeds in the
exercise of its powers and duties.

(3) To maintain, repair, replace, operate, and manage
the Association and the real and personal property comprising
it, including the right to reconstruct improvements after
damage by casualty, to make further improvements of the
Association property, and to purchase replacements and

additional property in furtherance of the purposes of the
Association.

(4) To make contracts and incur liabilities, borrow or
lend money at such rates of interest as the Association may
determine, issue its notes, bonds and other obligations, and
secure any of its obligations by mortgage and pledge of all or
any of its property, franchises, or incone.

f

(5) To purchase, lease, take by gift, devise or bequest,

or otherwise acquire, own, hold, improve, use, or otherwise

deal in and with real and personal property, or any interest
therein.

(6) To purchase insurance upon any of the property and
insurance for protection of the Association, and any
mortgagees, lessees or other persons.

(7) To contract for the management of the Association
and to delegate to such contractor or contractors all powers
and duties of the Association except such as are specifically
required by the Declaration to have approval of the Board of
Directors or the membership of the Association or which may
not be delegated pursuant to Colorado Law.

(8) To employ personnel to perform the services required
for the proper operation of the Association.
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(9) To enforce by legal means the provisions of the
Declaration, these Articles of Incorporation, the Bylaws of
the Association which may be hereafter adopted from time to
time, and the Rules and Regulations governing the use of the
Development as may be hereafter duly established.

(10) To exercise, undertake, and accomplish all of the
rights, duties and obligations which may be granted to or
imposed upon the Association by law or pursuant to the
Declaration.

(11) To negotiate the precise location of any exploration
and production activity for minerals of any type or, in the
alternative, the ability to enter into contractual agreements
with the State of Colorade by which mineral production may be
prohibited within The Village at McCoy~Jensen.

The Powers of the Association shall be subject to and shall be
exercised in accordance with the provisions of the Declaration and
the Bylaws. The foregoing powers shall not be limited in any way,
except as otherwise expressly provided, by reference to or
inference from the terms of any other clause (or any other matter
within the same clause)}, but shall be regarded as independent
powers; and the enumeration of specified powers shall not be
~construed to exclude, limit or restrict in any manner any power,
right, or privilege given to the Association by law, or to limit or
restrict in any manner the meaning of the general terms of such
clauses, or the general powers of the Association, nor shall the
expression of one thing be deemed to exclude another, although it
be of a like nature, not expressed.

ARTICLE V
MEMBERSHIP

1. This corporation shall be a membership corporation
. without certificates or shares of stock. As more fully provided in
the Declaration, every person or entity who is a record owner of a
fee or undivided fee interest in any lot which is subject to
assessment under the Declaration, including contract sellers, shall
be a member of the Corporation. The foregoing is not intended to
include persons or entities who hold an interest merely as security
for the performance of an obligation.

2. A membership in this Corporation and the interest of a
member in the assets of this Corporation shall not be assigned,
encumbered or transferred in any manner except as appurtenant to
the transfer of title to the lot to which the membership pertains;
provided, however, that the rights of membership may be assigned to
the holder of a mortgage, deed of trust or other security

instrument on a lot as further security for a loan secured by a
lien on such lot.



3. A transfer of membership shall occur automatically upon
the transfer of title to the lot to which the membership pertains;
provided however, that the Bylaws of this Corporation may contain
reasonable provisions and requirements with respect to recording
such transfers on the books and records of this Corporation.

4. Members shall have the right to purchase other lots and
to exercise the membership rights appurtenant thereto as provided
in the Declaration.

5. This Corporation may suspend the voting rights of a
member for failure to comply with the Rules and Regulations or the
Bylaws of the Association or with any other obligations, including
nonpayment of assessments, under the Declaration. All members
shall be entitled to vote on all matters, except any members who

are in default in any obligation to the Association. Cunulative
voting is prohibited.

6. The Bylaws may contain additional provisions setting
forth the rights, privileges, duties and responsibilities of the
members; provided however, the provisions of these Articles of
Incorporation and the Bylaws shall be subject to the covenants,
terms and provisions of the Declaration which shall control in the
event of any conflict, and the provisions of these Articles of

Incorporation shall control over any conflzctlng provisions in the
Bylaws.

ARTICLE VI
VOTING RIGHTS

As more fully provided in the Declaration and Bylaws, the
Association shall have two classes of voting membership: ;

Class A. <Class A members shall be all owners of lots,
with the exception of the Declarant, and there shall be one
vote for each lot owned. When more than one person holds an
interest in any lot, all such persons shall be members, and
the vote for such lot shall be exercised as they determine,
but in no event shall more than one vote be cast with respect
to any lot.

Clags B. The Class B member shall be the Declarant (so
long as the Declarant owns a lot), who shall be entitled to
two (2) votes for each lot which it owns. The Class B
membership shall cease and be converted to a Class A

menbership on the happening of either of the following events,
whichever occurs earlier:

{(a) Seven (7) Years following conveyance of the
first lot in the project; or
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(b) When the total votes outstanding in the Class A
membership equal the total votes outstanding in the
Class B membership.

The voting rights of members shall be as follows:

(a) Class A members shall vote as provided in the
Declaration to approve a raise in the maximum assessment which
is greater than that allowed by the Declaration; to approve
special improvement assessments; to approve nmergers,
consolidations, or dissolution of the Association; to approve
conveyance, or mortgaging of the Common Area; to approve
amendments to the Declaration after the Declarant's rights to
amend have terminated; to elect at least two (2) Members to
the Board of Directors of the Association during the period of
Declarant control; and to elect all members of the Board of
Directors after the period of Declarant control with the
manner of election to be described in the Bylaws of the
Association. .

(b} Class B members shall be entitled to the same voting
privileges as have been identified for Class A members until
the voting rights of the Class B members shall cease,

Each Class A member shall be entitled to cne (1) vote for each
lot owned, provided that (i) the Association may suspend any
Class A member's voting rights in the Association during any period
or periods that such member fails to comply with the Rules and
Regulations of the Association adopted by the Board of Directors or
with any other obligation of.the member under the Bylaws or the
Declaration, (ii) no Class A member shall have the right to vote’
until it shall have delivered to the Secretary of the Association
(a) a certified copy of the recorded deed or other recorded
instrument establishing record title to a lot; and (b); if the
member shall be more than one person or a corporation or a
partnership, a written notice subscribed to by all of such persons
or by such corporation, as the case may be, designating one of such
persons or an officer of such corporation as the person entitled to
cast the votes with respect to such lot; but all of the other
rights and all other obligations of the owner of such lot hereunder
shall be unaffected including, without limitation, the right to use
the Common Area and the obligation to pay assessments.

Members shall have no preemptive rights to purchase other lots
or the membership appurtenant thereto.

Any person or entity gualifying as a member of more than one
voting class may exercise those votes to which that member is
entitled for each class of membership.

If less than twenty-five percent (25%) of the Class A voteg
are cast in an election for an elective office, the Board of
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Directors may declare the results of such election invalid and
elect a member to f£fill such office.

ARTICLE VII
BOARD OF DIRECTORS

The names and addresses of the three (3) persons who are to
serve as the first Board of Directors of the Association until
their successors are duly elected and qualify are:

Richard R. Storck
4401 McMurray Avenue
Fort Collins, Colorado 80524

Sina Polyakov
4401 McMurray Avenue
Fort Collins, Colorado 80524

Aletha Langham-Godwin
4401 McMurray Avenue
Fort Collins, Colorado 80524

The Board of Directors shall consist of an odd number of
Directors, but shall have not less than three (3), nor more than
five (5), members after the period of service by the initial
Directors identified above, the specified number to be set forth
from time to time in the Bylaws of the Association.

The business affairs of the Corporation shall be conducted,
managed and controlled by the Board of Directors. Except as
prov1ded herein, members of the Board of Directors shall be elected
in the manner provided in the Bylaws. !

ARTICLE VIII
REGISTERED OFFICE AND AGENT
The registered office of the Corporation shall be:
Richard R. Storck
4401 McMurray Avenue
Fort Collins, Colorado 80524
The registered agent at such address shall be:
Richard R. Storck

4401 McMurray Avenhue
Fort Collins, Colorado 80524



ARTICLE IX

INCORPORATOR

The incorporator of this Corporation shall be Glen
Droegemueller and his address is Suite 330 Greeley National Plaza,
Greeley, Colorado 80631.

ARTICLE X

AMENDMENT

Amendments to these Articles of Incorporation may be adopted
at a regular or special meeting of the members of the Association
upon receiving the vote of 75% of the membership of the Association
who are present at the meeting or who have provided proxies to be
voted upon the proposed amendment; provided, that no amendments
shall be adopted which would render these Articles inconsistent
with the Declaration of Covenants for The Village at McCoy-Jensen
recorded in Jefferson County, Colorado.

ARTICLE XI
BYTAWS

The first Bylaws of the Corporation shall be adopted by the
Board of Directors and may be altered, amended, or rescinded in the
manner provided in the Bylaws;  provided, however, that no provision
of the Bylaws shall be contrary to or inconsistent with any
provision hereof or of the Declaration.

IN WITNESS WHEREOF, for the purpose of forming this
Corporation under the laws of the State of Colorado, the
undersigned, constituting the Incorporation of this Asspciation,
has executed these Articles of Incorporation this 2% day of .

MWL

GLEN DROEEEMUELLER




STATE OF COLORADO }

. ) ss.
COUNTY OF WELD )

I, Sonja J. Richardson, a Notary Public in and for said County
and State, do hereby certify that on the 25th day of Februa?y,
1991, personally appeared before me, GLEN DROEGEMUELLER, who, being
by me first duly sworn, declared that he is of the age of
twenty-one (21) years or more, that he is the person who signed the

foregoing document as Incorporator, and that the statements therein
contained are true.

WITNESS my hand and official seal.

/ o
(& njo . . [ehoedaesy
Notary Public
Address: GNB, #330 -
Greeley, CO 80631
My Commission Expires: 12/19/92




