BY-LAWS
DF

LAKZWCOD MEADOWS HOMEDWNERS ASSOCIATION

ARTICLEI
PIIRPOSE AND CFFICE

- 1.1 Purpgse. Lzkewood Meadows Homeownurs Association, Inc, has been fomred for
(ke purpose of maintaining the Association’s Property and Facilities cod exercising certain
control ol the Association Property ard Facilites exclusively for the benefit of its Me:nbers.

1.2 Qffice. The principul olfice of the Associesion shall be lozated at 1478 Marsh
Road, Tittzfard, new York 14534,

ARTICLE IT
DEFINITIONS

z.l  “Asscciation” shall refer to the | akewood Meadows Homeowners Asscciation,
Inc., its successcrs and 2szigns,

2.2  "Association Property” shall mean the interests owned by the Assceiation over,
uncer, and z2r0s3 the real propecly more fully deseribed in Schedule 2 attached.

2.3 "Development" shall maan tha real property known as Lakewood Meadows
Subdivision Secticn 2, as shawn on a mag thereof filed i tha Cntario County Clerk’s Offics as
Mep No. togsther with all improvements thereon.

24 “Facilitics” shall meen the Subdivisien Identification Sign, Lawn and Landscape,
loczited and installed in areas withir. the Association’s Propenty:

2.5 “Lat” ¢hall refar 0 any ploc of land showe: upon any rzeerded subdivision or
resubdivisicn mag of the Property, with the except:on o7 the Association’s Proparty.

26 "Owner” or "Homeowner” shall refer to the record Cwner, whather one ar mere
persons or encities, of the title to any Lot which is part of the Property, but excluding those
baving such interest marely as secvrity for the performance of any ebligetion.



277 “Zroperty" shal. refar to the real propenty described Schadule A, together with 21
impwavaments theceon,

2.& “"Sporsor” shall cefer 1o S&J Morrell, Inc. its successors and assigns.

ARTICLE III
MEMBERS AND MEETINGS

31 Mampership. Membership in the Asscciation saall ‘oclude svery person who'is an
Owner of o Lol which 15 subject by the Declamation to assessment by the Associarion. The
Membership shall consist of two classes. Class & Members shall ba all the COwners including the
sponsor, Hach Class A Member shall be entit’ed unly te one (1) vote zegarcless of the number of
T.ols or Units ewned. When more than one person holds such intcrest or interests in any Lot, zll
such persans shall bz Members and the vote for such Lot shall be exerciz=d 23 (hey among
themselves derermine, but (n no event shall more than onc (1} vote be cast with respect 19 any
such Lot. The Class B Member shell be the Sponscr, its successcrs and assigns. Undil the Clase B
Membership terminaces, the Class B Member shall be the only Clazs entitled w0 vore.

32 Assesiments, Asmors fully provided for in the Declaraticn, sach Mamber is
obligated (o pay to the Associadon annual and special assessments which are secured by a
continuing lien upan the property against which the assessmant iz made. Any assessmants which
are not paid waen dus shall be delinquent; if the aseessment is not pald within fifieen {15) days
of the due date, it thall Hear a late charge of twe percent (2%0) of such assessment; if the
aseassment is not paid within thiry (30) days aftar due date, the assessment shall hear interest
from the date of delinguency ol the rale of one and one-hall percent (1.5%) per month or the
maximurn rale of inderest ta he charged to individuals under appicabie law, whichover is loss,
The Association imay brieg an action a law against 1h2 Cwner personally abligated 1o pay the
Assessrment or toreclose its licn ageinst tne property, or both: and late charges, inderest, costs and
reasonable strorneys’ fees of any such action shall be addad to the amount of such assessment.
Nc Cwner may waive or otherwise relieve himzelf from liability for the asszzsment provided fer
him by non-use of the Commaon Arza or abandonment of his Lot or by renunciation of
membership in the Associatian.

3.3 Aooual Meetings. The anncal meeting of the Members of the Association shall be
held at the principal office of the Associatian on the first Friday in Decembear of each year, if not
alegal holicay, and if 2 legal haliday then an the next succeecing Moncay if not a [egal noliday,
or on such other dale as the Board of Diraclors shall detzeniee, for the purpose of electiog
directors ard for the transaction nf such other business as may properly come belore the meating.

34 Notice of Annual Meesings. Modce of the time, place and purpase of (ae annual
meating shall be s2:ved, either personally or by mail. not less than tan (10), nor more then forty
(40), days befere the meeting upca each Memkber antitled o vote wha eppears upon the books of
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the Association as a Member and, if mailed, such rotice shal ke cirected ta the Member at kis or
her address as it appears or. the books of the Association, unless he or she shzll have filed with
the Secretary of the Association a writien request that the notice intended for kim or her be
ma:led to some other address, in which case it shall be mailed to the acdress dasignated in such
request.

3.5 Special Meetings. Special meetings of (e Members, other than (hose regulated by
slatute, may be czlled at any time by the president or by two (2) directors, and must be called by
the presidant on receipt of the writien request of one—third (1/3) of the Members cf the
Associazion.

3.6 MNotice of Special Meetinzs. Notice of a speciel meeting stating the time, place
and purpose or purposes thereof shall bz served personzlly or oy meil upon each Member entitlad
to vote not less than five (5) nor more than forty (d0) cays before such meeting, and if mailed,
such notices shall be diractac to each Member at his or her address as it 2ppears on the books or
records of the Association, unless he or she shall have filed with the Secretarv of the Asscciaticn
a written request that any notices intended for him or ker shall be mailed o some other address,
in which case it shall be mailed te the address designated in such request.

37  Place of Meetings. All mestings shall be held at the principal office of the
Association, except in cases in which the notice thereof designales some other place.

3.8  Quorum ard Votes Required. At any meeting of Members of the Asscciaticn, the
prasance of one—-half (1/2) of the Members entitled to vote therezt, in person or by proxy, shall
be nocessary and sufficient to constitute 2 guorum for all purposcs, except as otherwise provided
in the Decleration, the By—Laws or by 3tatute, and the vots of a majority of the votes cast by
Meambers present at any meeting a: which there is 2 quorum shall be the act of the full
memnbership, except as may otherwise specifically be provided by s:atute, tha Declaration, or hy
these By—Laws.

39 Voting,

{a)  Atevery meeting of Members, each Member entitled to vote shall be
entitled to vole in one person cr by proxy. Class A Members shall he entitled to onz (1) vote
ever if they shzll own more than one (1) Lot Undl the Class B Membership ‘erminares, the
Class B Mambers shall be the onfy Class entitled to vete. The vote for directers, and upon the
demand of any Member, the vote upon 2ny question becore the meet.ng shall be by ballot. All
elections shall be held and all questions decided by & majority of the votes cast by the Members
entitled to vote in person or by proxy.

(b}  When any Lot is owned by more than cne person or srtity as enants by
the entirety or &s joint tcnants, or 2s tenznts in common, or by other manner of joint or commen
ownership or irterest, such persons or entitics, as Members, shall collectively be entitled to cast
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only one (1) vote, and if such persons or catitics cannot jointly agree as to how such vote should
be cast, no vote shall be allewed with respect to such Lot.

(¢} The Associztion's Board of Directors may make such reasonable
regulations as it deems advisabic for any meeting of Members in regard to proof of membership
in the Association, evidence of right to vote, registration of Members for voting purnoses, and
such other marrers concerming the conduct of the meetings 2nd voting purposes.

(d)  The Board of Diractors may issue rules spacifying the method by which the
Secretary shall be apprised of the names and addresses of all Owners and the number of votes to
which each is entitled to cast at a meating of the membershig.

(c} A Member catitled to vote may vote cither in person or by proxy executed
in writing by the Member, or by his or her duly authcrized attorn2y -in  fact, No proxy shall be
velid after eleven {11) montas from its date, unless otherwise provided in the proxy. Every proxy
shali be in writing, subscribed by the Member, or his duly authorized attorney—in— fact, anc
cated, but need not be scaled, witnessed or acknow!edged.

() At any meeting of Members, a full, trve and complete list in zlphzabetical
order of all Members entitled (© vote in such meeting, certifying the number of voies each
Member is entitled to cast, shall be furnished by the Seerctary.

3.10 Waiver of Notice Wherever, under the provision of any law, or under the
provisions of the Certificatz of Incorporation or By-Laws of this Association, the Association or
the Board of Dircctors, or eny commiites thereof, is autherized to take eny action after naotice to
the Members of the Associaticn, or after the lapsa of prescribed periods of time, such action may
be 1zken withow notice and without the lapse of any period requirements, providec such notice
cr the lapse of any pericd rzquirements must bz waivad in writing by the person or persons
cntiticd to such notice, or entitled tc participate in the action to be taken, or by his or her
attorney-in-fact s authorized. '

. 3.11 [nspzciors of Election. If required by any Members, the President shall, at the
annual mecting, appoint two (2] persons who need not bz Members to serve 23 inspecters of
electior.

3.12 Compensation and Expenses. Members shall not receive any compensation for

service rendered o the Associaticn. The Board of Managers shall have the power. in its
discretion, to contract for and to pay to Members rendering unusual or special services to the
Associztion, special compensation appropriat2 1o the value of such services.



ARTICLE IV
DIRECTORS

4,1 Qualificatior. ‘The business and property of the Association shall be managed and
controlled by the Board of Directors, 2ach if whom shall be at Icast eighteen (18) years of age,
and cther than those designated or elected dy the Sponsor during the period of contro! by the
Sponsor as hereinzftar providad for, shall be Members of the Association.

4,2 Conuol by Sponsor. The Spensor's Cless E Membership shall be terminated and
b2 converted to Class A Memterships (as 10 each Lot then cwned by Sponsor) immediately upon
expiration of flve (5) years after the wransfer of the first Lot or upon the transfer of the fourteenta
(14") Lot, whichever event first occurs. As a result of such termination, Sponser shall no longer
he entifled (o sel=ct the directors, who shall then be slected in accordance with the By-Laws.

In addition, and nowwithstanding anything to the contrary in Declasation or the By-Laws
on the numbers of directors, reguirement of a quorum, otherwise, for so long as Sponsor is
entitled to select all of the directors, there may be only taree (3) directors selected, none of whom
need be a resident of the Development. Similarly, for so long as Spansor is entitled to s=lect any
of the directors, the directcrs selected by Sponsor need not be residents of the Developrent.

For so long as Sponsor owns two or more urnsold Lots, the number of directors on the
Board of Dircctors shall not be increased without Sponsor’s prior writien consent,

Within thirty (30) days of thc occurrence of the carlicr of tac follewing cvents: (g) onc (1)
year from the date of transfer of the first Lo; or (b) the date on which Sponscr has transferrad
title to the fourteenth (14™) Lot in the Development, Sponsor will, by written notice ziven in
accordance with the terms of the By-Laws, convens a meeting of the Homecwners for the
purpose cf electing the Membets of the Board of Directors. Thereatter, such election shall take
place at an annual meeting of Homeowners €ach year. Sponsor shall b2 entitled 10 cast the votes
for the election of directors.

4.3 Election ard Term. At each annual meeting of Mambers, Directors shatl be elecred
for a term of one (1) year by a plurality of votes cast, (o hold office until the expiration of the
term Jor which they are elected, and uniil teir suceessors have bean elected and qual’fied. o all
elections of Directors, each Member entitled to vote shall be entitled to as many votes as shal!
equzl! the nurnber of Directors to be elected, and such Member may cast zll of such votes for a
single Director or may d'stribute them among the nuimbe: to be votec for, or for any two or more
of them, as such Member mey see fit. Such right when exercised by a Member shall be termed
cumulative votirg in accardance with Section 617, Naot-For-Profit Corporaticn Law.

4.4  Removal. Any or all of the Directors may be removed for cause by vote of the
Mezmbers, or by vote of the Direciors, provided therz is a quorum of not less than a majority of



the entire Board cf Dircctors present at the meeting of Dirsctars at which such zetion is taken.
Any or all of the Directcrs may be removed without causa by vore of the Members.

45  Vacancies. Any vacancies in the Board of Directors oceurring during the year may
be filled for the unexpired portion of the term by the directors then serving, although less than a
cuorum, Dy affirmative votc of the majority thereof. Any director so elected by the Board of
Directors shall hold office untii the next succeeding annual meeting of the members of the
Asscciation, cor until the election of his successor.

4.6 Qrganizational Meeting, Immediztely aftar each annuzl 2laction, the newly clected
Directors shall meet the principal office of thc Association for the purpose of organization, the
election of cfficers, and the transaction of cther business, and i 2 quorum of the Directors be
then present, no prior notice of such meeting shall he required (o be given. The place and time of
such first meeting may, however, be fixed by written cunsent of all the Directors.

47 Notice of Meetings. Notice of all Dircctors” mectings, cxcapt as herein
otherwise providad, shall be given by mailing the same at least three (3! days, or by telegraphing
thc samge at least one (1) day, before the meeting to the usual husinass or residence zddress of the
director, but notice may he waived by any director. Regular meetings of the Bozrd of Ditectors
may be held withou! nolice at such time and place as shall be datarmined bv the Board. Soecial
meetings of the Board of Directors may be called by the President or. the wriiten request of any
Member of the Board, Any business may be transactad at any directcrs’ meeting. At any mesating
at which every director shell be present, even though without notice or waiver thereof, any
business may be transactcd.

48 Chairman. At all meetings of the Board of Directors, the Presiden:, or in his
aasence, a chairman chosen by the directors present, shall preside.

29  Quorum. At all mectings of the Board of Directors, a majority of the directors
shall be necessary and sufficiert to corstitute a quorum for the transaction of business and the act
of a majority of the directors present zt any meering a1l which there is a quorum shall be the ac: of
the Board of Managzrs. In the zltamative, unanimous written consent of the directors shail
constitute the decisior. of the Boarc of Directors,

410 Contracts and Scrvices. The directors and officers of the Association may be
interested directly or indirectly in any contract relating to or incidental to the operations
conducted by the Association, and may fraely make contracts, enter transactions, or otharwise act
for and on behalf of the Association, novwithstanding that they may 2lso be acting as individuais,
or as directors of corparations, or as agents for other persons or business concerns, or may be
interested in the same matters as stockholders, managers, orotherwise; provided, however, that
any contract, transacticn, ar act on kehal® o7 the Association in a matter in which the direclors, or
officers are persorally intzrestad as stockholcers, directors, or otherwise shall be zt arm’s length
anc not violative of the proscriptions in the certificat2 of Incorporation against the Association's
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use ar application of its funds for privat2 benefit. In no event, however, shall any person or othar
entity dealing with the directors or officers be obligated to inquire into the authority of the
directors and officers to enter into and consummate any contract, transaction, or other action.

4.11 Compensation. Directors shzll not receive any compensation for their
services as such. The Board of Directors shalt have power, in its discretion, w contrace for ard to
pay to directors rendering unususl or exceptional services to the Association special
compensation appropriate to the value of such services.

412 Powers. All the Associaticn powers, except such as ars otherwise provided
for in these By—Laws and in the laws of the State of New York, shall ke and are hercdy vested
in and shal! be exercised by the Board of Directors. Such powers shall include, but skell rot bs
limited o, the following: :

(al To adopt and publish rules and regu!ations governing the use of the
Asscciation Property and Facilities, aad the Lots in the Develooment, and to establish penalties
for the infraction thercof. :

(b) To zuthorize the officars o enter into management agreements with
third—partics in order to facilitate the fficient operation cf the Association's Property and
Facilities. It shzll be the primary purpose of such management agreements to provide for the
adrministration, managemnent, repair and maintenance of the Association’s Property and Facilities
and the receipt and distursement of funds as may be authorized by the Board of Directors. The
terms of these management agreemeants shall be determined by the Beard to be in the best
irterasts of the Association and shall be subject in all respects to the Certificate of Incorporation,
these By—Lzws, and the Declaration.

4.13 Dutigs. The Board cf Directors shall present at the annual meeting of
members and file with the Minutes thereor, a report, verified hy the president and treasurer, or by
a majority of the managers, showing (2) the whole amount of real and personal property owned
by the Association, wherelocated, ard where ard hcw invested; (b) the amoun: and nature cf tke
property acquired during the year immadiately preceding the date of the report and the manner of
the acquisition; (c) the amount applied. approgriatec or expendzd during the year immediately
preceding such date, and the purpescs, objects. or persons to or for which such applications,
appropriations, cr expanditures hava been made; and Cd) the names and places of residance of
thie persons who have been admited to membership during the year. It shall te the duty of the
Board of Directcrs to:

(a) As more fully provided in the Declaration:
(i) To make and collect (1) an annual assessment for
Cemmon Expenses agains: the Lo: cwners to pay the cost of maintenance; redair and

replacemert of the Association's Property and Facilities 2nd/or management and operarion of the

-7



Asscciation; and (2) such spacial asszssments against the Homeowr.ers for the imprevement and
alteration of any Association Property and Facilities, or such other purpose or purposes as the
Bozrd deems advisable or raquired.

(i) To use the proceeds cf all assessments in the exercise of
its powers and duties.

(iii) To assure the maintenance, repair, replacement,
operation, management, improvement and alteration of the Association's Property and Facilitiss
as set forth in the Declaration.

(iv) To propose amendments to the
Declaration and these Ry—Laws.

(v) To enforce the provisions of the Declaration and thesa
By—Laws by equitabic or lcgal means.

(vi) To purchase anc maintain insurance for tae Association
ard, the Homeowners of the Development in accorcance with the requirements of the
Declaration.

(vii; To adjust and se:ls, as agent for the Hormeowners, all
claims arising under the insurance policies purchased by the Board, and 1o execute and deliver
releases upon the pavment cf claims,

{viii To pay the ccst of any management
fees, professional fees and other services rendered :o the Association.
(ix) To employ personnel for rezsonable compensation. to retain or contract for the services
required for the proper management and 2dministration of the Association's Property and
Facilitics and to pay for the same.

(x) To contrac: for the manzgement cf the Association and to
delegate to such manager the powers which are necessery for effective menagement.

(xi) To borrow money for the benefit of the Asscciation to the
axtent penmilted by the Declaration and by applicable law, and to execute and delivery in the
name of the Association and the Homeowrers, promisscry nctes, bonds, debentures, deeds of
trust, mcrtgages, pledgas or cther evidence of debt or security taerefor.

{xii] To open bank accoun:s cn behalf of the Associztion and 0
designate as signatories on such accounts the appropriate officer or cfficers of the Association.



ARTICLE V
OFFICERS

5.1  Number. The cfficars of the Asscciation shall be the president, secretary, treasurer,
and such other officers, with such pcwers and duties not inconsistent with these Bv—Laws, as
may be appointed znd derermined by the Board of Directors. Ary two offices, except those of
president anc secretary, may e held by the same person.

ualificarions

52 won, Term of Office and . The president shall be elected annually
by the Board of Directors from among their number, and the cther oficers shall be slecied
annually by the Doard of Directors from among such persons as the Board of Directors may see
fit, at the first meeting of the Doard of Managers after the annual meeting of the members of the
Association,

5.3 Vacancies. [n casc any office of the Association becomes vacant by death,
resignation, retirement, disqualification, or any other cause, the majority of the directors in
office, although l2ss than 2 quorum, may elect an officer to fill such vacancy, and the officer so
elected shall hold office and serve until the first meeting of the Board of Directors after the
annua! meeting of members next succeeding, anc until the election of his successor.,

5.4 President. The presicent shall preside at all meetings of members and the Board of
Directors. He or she shall have and exercise general charge and supcrvision of the affairs of the
Association and shall perform such other duties 2s may be assigned to him or her by the Board of
Directors.

5.5  Secretarv, The secretary shall have charge of such books, documants, and papers as
th2 Board of Directors may determine, and shall have custedy of the corporate seal. He or she
shall attend and keep the minutes of all the meetings of the Beard of Dirsctors and members of
tha Association. He or she shall kaep a record containing the names, arranged aiphabetically, of
all persans who are members of the Association, showing their places of residence, and such
book shall be open for inspecrion zs oraseribed by law. He or she may sign, with the president, in
the name and on behalf of the Association, any contract or agreements authorized or orcered by
the Board cf Directors, and when so authorized or ordered by the Board of Dirsctors, he or she
may affix the seal of the Association. He or she shzll. in general, perform all the dutiss incident
t0 the office of secretary, subject to'tae control of the Board of Directors, and shall do and
ocrform such other cuties as may be assigned to him cr her by the Board of Managers.

5.6 Treasurer. The treasurer shall have the custody cf all funds, properiy. and sccuritics
of the Association, subject to such reguletions as may be impcsed by the BEoard of Directors. He
or she may be raquirec to give a bond for the faitaful performance of his or her dutizs, in such
sum and with such surzties as the Board of Cirzctors may recuire. When necessary or proper, ke
or she may endorse for collection on behalf ¢f the Asscciation, checks, rotes, and othar
obligations, and shall depcsit the same to the credit of the Associat:on at such dark or barks or
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depository as the Board mzy designatz. He or she shall sing all receipis and vouchers and,
togzether with such officer or officers, if any, as shall be cesigrated by the Board of Dirzctors, he
or she shall sign all checks of the Association and all bills of exchange and promissory notes
issued by the Asscciation, except in cases where the sizning and execution thereof skell be
expressly designzted by the Board of Directors or by these By-Laws to some cther office or
agent of the Association. He or she shall make such payments as may be necessary or proper 1o
oc made on behalf of the Associaticn. He or she shall enter regularty on the books of the
Ascociation ta de kept by him or her for that purpose, full and accurate account of all monies and
obligations received ard paid or incurrad by him or her for, or on account of, the Associaticn,
ad shall exhibit such bocks at all rasonzble times to any directcr or Member upon aoplication

- at the officas of the Association. He or she shall, in generzl, perform all the duties incident to the
office of treasurer, subject to the control of the Board of Directors.

5.7 Cecmpensation and Expenses. Officers saall not receive any compensation for their
services as such. The Board of Diractors shall have power, in its discration, to cortract for and to

pay to an officer renderiug unusual or exceptional services to the Association, special
compensation appropriate to the value of such services, The fact that any officer is a member of
an advisory committee shall not preclude him or her from receiving a salary or from voting on
the resolution providing for the sane.

5.8 Removal Any officer may be removed from office by the majority vote of all the
directors &t any regular or special meeting called for that purpose, with or without cause. Any
ofticer proposed tc be removed chall be entitled to at least five (5) days notice in writing, by
mazil, of the meeting of the Board of Dirsctors at which tima such removal is to be voted upon,
and shall be entitled to appear before and be heard by the Board of Directors at such meeting.

ARTICLE VII
FISCAL YEAR

The Board of Directors may appoint [rom the’r number, or from among such
persons as the Board may see fit, one or more advisory committees, and at any time may appoint
edd:tional members thereto, The memters of any such committes shall serve at the pleasure of
the Board of Diractors. Such advisory committees shal. advise and aic the officers of the
Association in all maters designated by the Board of Directors. Each such commitzee may,
subject to the approval of the Board of Directors, prescribe rules and regulations for the call and
conduct of meetings of the committee and other marters relating to its procedure.

The mempbers of any advisory committee shzll riot receive any statec salary for their
services as such. The Boarc of Directors snall have power, in its discretion, to contract tor and to
pay o any Member of any advisory committee rendering unusual or 2xception services to the
Association, specizl compensation appropriate to the value of such services.
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ARTICLE VIII
PROHIBITION AGAINST SHARING IN CORFORATE EARNINGS

Neo member, direcior, officer, or employee of, or person connected with the
Association, or any other private individual, shall receive al any tima. any of the net eamings cr
pecuniary profit from the operations of the Association; provided, however, that this shall ror
prevent the paymeant of any such person reasonable compensation for scrvices rendered to cr for
the Association in effecting any of its purposes, or sharing in the distribution of any of the
Association assets upon the dissolution of the Association.

ARTICLE IX
INDEMNIFICATION

To the extent permittec by law, the Association shall indemnify and defend any
person medc a party to any proceeding by reasan of the act thzt he or she is, or was, a director or \
officer of the Association, against any loss and experse incurred by him or her by rezson of such
proceading, including the set:lement thereof, except in relation to matters where such person is
adiudicated to be liable for gross misconduct in the performance of his or her duties.

ARTICLE X
AMENDMENT

. Subject to the restrictions contaired herein, the By-Laws may be altered, amended
or repealed at any meeting of members of the Association by an affirmative votz of two—thirds

2/3) of all votes cast by the members enti:led 0 vote, represented either in person or by prexy at
such meeting, provided that (1) a full statemant of the proposcd amendment is insected in the
notice of such meeting, ard (2) said amendment shall ba set forth in a duly recorded amendmer:t
to the Declaration, except thesz By-Laws mzy not be amended prior to fiva (5) years from the
date of recording the Declaration without the express written consent of the Spansor, its
Successors or assigns. However, no amendment will affcet cr impair the validity or priority of a
Lot Owner's fee simple interest or the mortgage interest of the holder of any mortgage
cncumbering any Let.

ARTICLE X1
DISSOLUTION

LIl Subject to the restrictions contained hereir, the Association may be
dissolvad by action of the members at zny meeting cf members of the Association by an
affirmative vote of two—ihirds (2/3) of all votes cast by the members entitled to vote,
represented cither in person or by proxy, provided that the oroposed ac'ior is inserted in the
rotice of such meeting, except that no zction tc dissolve this Association raay be taken within the
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period of five (5) years from the date of reccrding the Declaration, without the express written
consent of the Sparsor, its successors and zssigns.

11.2  Upon the dissclution of the Association, the assets, Loth real anc personal,
of the Association shall be dedicated tc an appropriate governmental body cr agency to be
devoted to purposes as nearly as practicable the same as those to which they were required to be
deveted by the Association. In the event that such dedication is refused acceptance, such assets
shall be granted, conveyed and assigned to any not—for— profit corporation, assnciation, trust
or other organization to be devoted to purposcs as nearly as practicable the same as those (o
which they were required to be devoted by the Association. No such disposition of the
Asscciation’s pruperty shall he effective ro divest or diminish any rigat or title of any Member
vested in or by the Declaration and deed appliceble Lo his property unless made in accoréance
with the plan of disso.ution. The covenants, restrictions and agreements contained in the
Declaration, other than those applying to assessments, shall remain in full force and offeet. It
shall be a requirement of the Asscciation, prior to irs dissolution, to establish 2n appropriate
authority or corporation for enforcing such covenants, restrictions and agreements.

ARTICLE XII
RESTRICTIONS

I ddddition to restrictions in the Declaration and the other provisions of these By-Laws,
the Board of Directors may, from time o time, adopt rules and regulations governing the use of
the Association’s Property and Facilities and the conduct of all residents and guests on the
Property. '

ARTICLE XIII
CONTRACTS, CHECKS, DRAFTS AND BANK ACCOUNTS

13.1  Execution of Contracts. The Board of Directors, except as in these By-Laws
otherwise provided, may authorize any officer of officers, agent cr agents, in the name cf and on
behalf of the Asscciation, to enter into any contract or execute and deliver any instrurnent, and
such autnerity may be general or confircd to specific instances: but unless so authorized by the
Board of Directors, or expressly authorized by these By-Laws. nc officer, agent or emgploycc
shall have any power or authority to bind the Association by any contract or engagement, or to
pledge its credit or to render it liable firzncially in any amoun: for zny purpose.

13.2 Loang. No loans saall be contracted on bzhalf of the Associction unless
specificzlly authorized by the Board of Directors.

13.3  Checks. Drafts. etc. All checks, drafts and other orders for the payment of money
cut of funds of the Association, and all notes or other evidences of incebtedness of the
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Association, shall be s'gned on hehalf of the Associztion in such manner as shall from time 10
tme bz determined by resolution of the Board of Directors.

13.4  Deposits. All funds of the Associativn not otherwise employed shall bz depasitad
from Lime to time t2 the credit of the Association in such banks, teast companies or other
depositories as the Board of Dircctors may sclect.

ARTICLE X1V
OFFICE AND ROOKS

14.1  Office. The office cf the Association shall be at 1478 Marsh Road, Pittsford, NY
14534 or at such place in the County cf Ontario, State of New York, as the Board of Directors
may determine.

142 Books and Records, There shall be kept at the office of the Association (a) correct
and complete books and records of accouns, (1) minutes of the proceedings of the Members and
the Board of Directors, (¢) 2 current list of the Directors and officers of the Association and their
residence addresses, (d) a list or record containing the names and addresses of all Members and
the number of membership certificates (if zny) held by each and the date when they respectively
bacame the holders of retacd thereof, and (5) a copy of these By-Laws.

ARTICLE XV
MISCELLANEQUS

15.1  Severability. Shoulc any of the covenants, terms or pravisions herein
imposed he void, or be or become unenforceable zt law or in equity, the remaining provisions of
thesa By-Laws shall, nevertheless, be and remain in full cticet.

15.2  Coostuction. Whenever the masculine singuler form of the pronoun is used
in these By-Laws, it shall be construed to mean the masculing, feminine or neuter, singular or
p.ural, wherever the context so requirss. In the event of any conflict between these By—Laws
and the Declaration ar Cerificate of Incorporation of the Association, the latter, s the case may
be, shall control.
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