





Actuarial Certification pursuant to the
insurance Act of the Republic of Trinidad and Tobago

This actuarial certificate and opinion is provided in accordance with the requirements of the
insurance Act with respect to the long-term insurance business registered in Colonial Life
insurance Company (Trinidad) Limited (“the Company”) as at December 31, 2012.

| have examined the financial position and valued the policy benefit liabilities of the Company for
its balance sheet as at December 31, 2012 and the corresponding change in the policy liabilities
in the revenue account for the year then ended. | meet the appropriate qualification standards and
am familiar with the valuation and capital adequacy requirements applicable to life insurance
companies in Trinidad and Tobago.

In my opinion:

The methods and procedures used in the verification of the valuation data are sufficient
and reliable and fulfill the acceptable standards of care;

The valuation of policy liabilities has been made in accordance with generally accepted
actuarial principles with such changes as determined and directions made by the Draft
Insurance (Caribbean Policy Premium Method) Regulations;

The methods and assumptions used to calculate the consolidated actuarial and other
policy liabilities are appropriate to the circumstances of the Company and of the said
policies and claims;

The policy liabilities represented in the balance sheet of the Company amounting to $TT
20,212,840,000 makes proper provision for the future payments under the companies

policies and meets the requirements of the Act and any other Regulations made there-
under; and

A proper charge on account of these liabilities has been made in the revenue account.

%W«L\A/M July 19, 2013

Paul Ngai 0 Date
Fellow, Society of Actuaries

Fellow, Canadian Institute of Actuaries

Principal & Consulting Actuary

Prescience Insurance Consultants & Actuaries
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Independent Auditors’ Report
To the shareholders of
Colonial Life Insurance Company (Trinidad) Limited

Report on the Separate Financial Statements

We have audited the accompanying separate financial statements of Colonial Life Insurance
Company (Trinidad) Limited (the Company), which comprise the separate statement of
financial position as at December 31, 2012 and the separate statements of comprehensive
income, changes in equity and cash flows for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’s responsibility for the separate financial statements

Management is responsible for the preparation and the fair presentation of these financial
statements in accordance with International Financial Reporting Standards and for such
internal controls as management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these separate financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal controls
~ relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion, the separate financial statements present fairly, in all material respects, the
separate financial position of the Company as at December 31, 2012 and of its separate
financial performance and its separate cash flows for the year then ended in accordance with
International Financial Reporting Standards .

Emphasis of Matter

Without further qualifying our opinion, we draw attention to:

Note 1 to the separate financial statements which describes the amendment to the Central Bank
Act that was passed by the Parliament of Trinidad and Tobago and its implications for the
Company.

Note 2(b) to the separate financial statements which indicates that these financial statements
have been prepared on the assumption that the Company is a going concern and will continue
to operate for the foreseeable future. This assumption is based on the assurances provided by
the Government of the Republic of Trinidad and Tobago (GORTT), financial advances made
pursuant to such assurances and the establishment of rescue plan to address a significant
portion of the Company’s liabilities. Note 1 to the separate financial statements describes the
rescue plan established by GORTT to address a significant portion of the Company’s
liabilities.

APMNG

Chartered Accountants

January 29, 2014
Port of Spain
Trinidad and Tobago































































































































































































































































