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Does it have 
exchange value?

Is it Tangible? (i.e. if destroyed will 

decrease aggregate wealth)

Not actual social 
wealth Does it have personal 

value?  (non-market)

Actual Social 
WealthRelative Social Wealth 

= Power of Obtaining 
Wealth

Used in Production?

Raw Land or natural elements can only add to aggregate wealth 
when socially recognized as property

Does it require exertion or labor in 
its production?

Land Capital Consumption good
Waste

Intangibles:  Debt 

instruments, bonds 
mortgages, promissory 
notes, bank bills, other 
stipulations for 
transfer of wealth.
Increase or decrease 
does not affect sum of 
social wealth. 

 See Henry George, Progress and Poverty, New York, Robert Schalkenbach Foundation, 1949. p39-49.
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