Low Duration Fixed Income
Township Trustees of Schools - March 31, 2014

March YTD 1 Year Since Incep
Township Trustees of 021 029 016 027
Schools
BA/ML 1-Year Treasury 0.03 0.08 026 028
Note Index

Excess Performance

Quality Rating Distribution Sector Weights
0.0% US Treasury | 0.0%
48.4% US Agency | 0.0%
516% agency vs | -
0.0% Credit | 0.0%
0.0% ABS | 0.0%
o B Township Trustees of CMBS o
0.0% Schools 0.0% B Township Trustees of
Is
0.0% Cash ~ 516%
Characteristics
Township Trustees of BA/ML 1 Year Treasury Note
Schools Index
Effective Duration 0.76 1.00
Convexity -0.24 0.01
Average Yield 0.93% 0.14%

*Includes cash and moméy market holdings

Inception date 10/11/2012.

Perfgrmance shown is gross of investment management fees. Past returns are no guarantee of future performance. Pesrformance for periods greater than one year is
annualiﬁd. Z"I’?w l;(a;:l; of America Merrill Lynch 1-Year Treasury Note Index is an unmanaged index tracking a 1-year U.S. government securities. Characteristics & sector weights
source: BlackRock Solutions.
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