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From the President
Ted Blaney tblaney@mykrcc.com

Vote on Road Assessment

At the Annual Meeting, we announced that the vote on thelues increase, whilespecial assessment requires a super ma-
road assessment passed 140 for and 106 against. It passedooity of 2/3.

majority but not a 2/3 supermajority. So which waguneed? This part covering assessments was not in the origiaal

This is where it became difficult to agree, becauseethfanty Deed dated 1962 and 1964. It was introduced somewhere

were conflicting statements between the Bylaws andatgr between then and 1998 when the Warranty Deed was last

Deed in both the older Bluebook and the new Bylaws, dinended. Likely it was after 1970, when it was specifigtién
hough the conflicts were different. original version as the first date that the Warrantgdeould be

amended. If anyone has information concerning this amamigme
Iwould appreciate hearing from you. We may want to addres
is flaw for the future of ELPOA, but that will takeone time
d effort than we have right now. While we are atitsivould
also take out the obsolete parts about the water company
The current board has committed to use this additional m
ey totally for the roads. To this end we will be segtiagahis
money in our budget and bank accounts so that thessier
. . accounting for how the roads money is spent. We véb ak
This means we must use a dues increase to do whal WRq this money to obtain loans to support speeding up road
cannot do with an assessment. The roads still need te-be.gnstruction as much as practical.
built, and it is not going to get done without additionaheyo The plan is that immediately following the next boardtne
This has been discussed at length, and the only likety piag on Nov. 21, we will send you a ballot to increase diies

sibility open is to ask for a dues increase of $200 par. Y& must pass if you want the roads rebuilt. Otherwise iedwithe
will take significantly longer and be less efficient, bug do pest we can at patching and grading.

not see any other way at this time. What could haean a
three-year rebuilding project with the $400 for five-year
sessment could take at least twice as long with a $200 dues

Not able to agree ourselves, we took it to our lawyeo
spent about a week going over all the documents. Hiswcon
sion was that it would be risky in a court of law toirdlahe
vote had passed, because our Warranty Deed, which is ou
ed in handling assessments, conflicts with the bylamvsuth
a conflict the Warranty Deed would probably still prievao
in order not to take any such risk we will declare thatrbad
assessment did not pass.

increase.

There is some uncertainty that this amount willshéi- .
cient to rebuild the roads fully as planned, because tre m \Ce
than double time span allows interest rates and iofiato \m‘)g"\a“\“O\\

things that are not predictable and can become much more
significant. But we have to get started somehow and0@ $2
dues increase appears to be the best option.

Assessments can be a valuable tool because asatssme . .
can be for a limited time and for specified purposes, lwksc Any member currently renting their property shouldew
not true of dues. There should be two types of assessmaen{he B"ylaws and Rules fo'rl new rentz_al_reqwrem_ents.rél’lma
regular assessment for necessary things that the Warré‘r‘?té?’_Annual Rental Fee” and specific regulations that @mst
Deed specifies is ELPOA’s responsibility, such as roaag,a M€ N order to rent property. If you have any questivotify a

special assessment for elective things. The old andByew merTIIb;ar of the BoarF(zj or t?e E.LPOA gffl(f:e. din the Rufe
laws do make this distinction, but it is of little usedease our nformation on Rental Units can be found in the Rutes o

Warranty Deed does not make this distinction. NormallyP29€ 22. There is also a reference in the By Lawscliose35
regular assessment is passed with a majority vote, the same a

Renting out units at Elk Lake




GOLDEN TRIANGLE REALTY, LLC

405 Roland Avenue, Owenton, KY 40359

502-484-0007 www.gtrky.com
Member of Northern Kentucky Multiple Listing
Dave Jones, Stuart Bowling, Clemmie Swigert, Joan Kincaid
Principal Broker Realtor® Broker/Owner  Broker/Realtor®
Service

“FALL IS HERE-NOW is THE time TO BUY™

SKI, BOAT, FISH, SWIM, COOKOUT, RELAX, ON THE LAKE

NEW PRICE, 212-213 N LAKESHORE DRIVE - Two bedroom, plus an office or room of
your choice, | bath home in Elk Lake Shores Resort, Home located on off water lots 212 & 213,
(Good location, not far from entrance to Elk Lake. Nice size vard with privacy. Stove,
Reftrigerator, Washer & Drver stay w/ property. Seller relocating, ready for offers. House needs
some work. Look for the Purple House! MLS 432500, 537,000

LOT 1524 - Elk Lake! AFFORDABLE - Two Lots with A cozy cottage Two BR, 1 BA, Wood
Stove in LR takes chill off for hiking in the woods or along the lake, great for winter/summer,
Surrounded by woods. It is ready for your ereative touches. Open kit & family dining. Enjoy
family fun on this 240 acre fishing and skiing lake. New windows. Great for your gef-a-way.
MLS 437111, 555,000

Office hours:

10am—4 pm Saturday

Or by appointment
Email addresses-

elpoa@elklakeshores.net
Guardhouse- 502-484-2482
Office phoneffax- 502-484-0014
Marina- 502-484-3181
Newsletter and email address

change- jakirk@fewpb.net

Elk Lake Information

Regular meetings of the ELPOA are the
third Saturday of each month.

Elk Lake Resort car licenses and frames. For sale at office, gate,
and marina — $5 each.

Email: elpoa@elklakeshores.net Website- www.elklakeshores.net
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Treasurer’s Report and Legal
Tom Goldschmidt tom@gesgoldschmidt.com

As you can see from the September Income/Expense $saBur income is behind our budgeted expense by $14,1876€0.
will have to try and cut were possible. In the pastwould take the money out of the Roads budget but thendyi$,521.00 left
for the rest of the year. We need to keep some stdhpurchase Grit for the roads this winter.

This month we have all our taxes due on the property PEL.name, so we will get a little better idea after ©ctober num-

bers are in.

We are working on the 2016 budget, a proposed budget was presaiiiednnual Meeting but it has to be refined.

Legal:
On our open lawsuit, the judge has requested that we go totimedisthe near future so maybe this will be resolsedn.
2015 September
Type Accounts
Actual YTD Budget Balance
INCOME

Membership Dues | 528122400 |  $204,00000]  $12,776.00
|Other Income | $74,539.00| $75,950.00| $1,411.00

Total | | 535576300 | $360,05000]  $14,187.00

EXPENSE

Payroll Expense | $76,881.00] $103,940.00 $27,059.00
[Security Expense | $1,740.00| $4,000.00 $2,260.00
[Building & Grounds Expense |  $54,382.00] $65,000.00|  $10,618.00
|Lake & Dam Expense | $800.00| $3,500.00 $2,700.00
IMarina Gasoline Expense |  $23,954.00] $37,600.00]  $13,646.00
[Road Expense | $43,979.00] $51,500.00 $7,521.00
IAdministration Expense | $47.404.00 $77,410.00]  $30,006.00
IReserve Accounts | $20,250.00] $27,000.00 $6,750.00

Total $269,390.00 $369,950.00,  $100,560.00
Profit /Loss $86,373.00 $0.00
Key Accounts
Road Payroll $3,302.00 $2,500.00 -$802.00
Contractual Services $0.00 $10,500.00 $10,500.00
Road Materials $8,000.00 $5,000.00 -$3,000.00
Road Rock $35,028.00 $32,000.00 -$3,028.00
B & G Contractual Expense $5,092.00 $5,000.00 -$92.00
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150 Progress way
Owenton, KY

IR

11 £
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- Blazing Fast Internet

- High Definition Cable TV Service

- Unlimited Phone Service
(Local & Long Distance)

Fastest internet
in Owen County!

*30M & 50M internet now available

502.484.99 /5

WWW.iccable.com
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TISCH REAL ESTATE, INC. Realtor Equal housing MLS

219 Roland Ave, Owenton, KY 40359 www.TischRealty.com,
Peggie Tisch, GRI, Realtor/Broker, 502 484-3652  Peggie@tischrealty.com
Melissa Kemper, Managing Broker 502 484-5562  mapkemper@aol.com

Let us help you find a place at ELK LAKE to create lifelong memories.

WATERFRONT-A frame, 2br, dock, boats, new deck, two levels, no wake-$160,000

WATERFRONT LOT-Wooded lot, inside wake zone, gentle water acess-$26,500 PENDING

WATERFRONT LOT-Great watet, wooded lot, build your getaway-$30,000

NEW TO MARKET-Surprise 6 bedrooms, amazing water, great dock, location$269,000 SOLD

FISH ARE BITEN-Get your geat, head for the dock, retreat-4br, 2ba haven, laundry-$295,900

PRIVACY WATERFRONT-2 lots, dock entertaining at water’s edge 3br, 3ba-$424,000

2 WATERFRONT LOTS- Double deck dock, boat slip, lift, shed Deep water-$55,000 SOLD

WATERFRONT MAGICAI-Immaculate, parklike, excellent dock,slide, nowake-$190,000 PENDING
GOOD TIMES ARE ELK LAKE ARE PRICELESS

GOD BLESS AMERICA, PRAY FOR OUR TROUPS

NORTHERN KENTUCKY MULTIPLE LISTING ASSOCIATION MEMBER
CALL US FOR OTHER PROPERTIES AVAILABLE IN THE IMMEDIATE AREA!
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Bush Realty

Broker: Bentley Bush

147 West Seminary Street
In Memory Of PO Box 66

Owenton KY 40359

Duane Lamont. Lot 685, died Oct 24, 2015
from liver cancer. Duane has been a membef of

Office: 502-484-2295

ELK Lake since 1993. He is survived by Mar} Cell: 502-593-5086
lyn Lamont who recently served on ELPOA bushrealty@aol.com www.bushrealty.com
Board of Directors. He is also survived by thiee

children and three stepchildren. Farms—Homes—Acreage [.ots

Member of Northern Kentucky Multiple Listing Service

(859) 363-0246
(859) 803-1773
No Tree to Small or Large

When Experience Counts, Call us for
all your Tree Service Needs!
Fully Insured

FREE ESTIMATES
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Bau l‘if;:‘l]
Elk Lake

502-484-4411 B

{"Grated community, mugt have an appt.)

Spectacular Fall

Homes For Sale
$48,000 to $500,000

Elk Lake is a 240 acre lake & woods
for year ‘round recreation, just arcind

the corner from Elk Creek Vineyards, K.
¢ Waterskiing * Boating * Swimming | '

* Fishing * Hiking * Bird Watching
& much more!

R EALTY

475 Elk Lake Resoart Rd
Ete 24 Owenton, ¥ 40359

502.484.4411
www.sam=altman.com

Sam Altman
Prinzipal Broker,
selling mew &
previgeesdy loved .,
Farms=Homes-Elk Lake
Kesort-Chwenton
erd NLEIY mEore
email:
sam-alimandd@yal com
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Thanksgiving Weekend
Nov. 27-28-29 — Come Explore!

- . OWENTON
W KENTUCKY-$¥

Hills, Homes, Cofiece,
Winery & Elk Lake
» From Cincinnati: I-71 South to Ht. 35,
Exit 37 (Sparta/Warsaw); Tum left (S),
follow Rt. 35 to Owenton
Enjoy BEAUTIFUL
ROLLING HILLS, FRESH AIR,
STARRY NIGHTS &
Drive by BEAUTIFUL HOMES

* Locazed at the camer (right side) of West
Seminary & Rt. 35 in the heart of Owenton

% STOP #1
Fri. & Sat. ... Stop in!
BIRD DOGS COFFEE ;2=

SNEAK PEEK/NEW STORE Ctited

Gift With Purchase!

* Continue... Go thru & Traffic Lights, tum
right at the Flashing Yellow Light onto
Rt. 247 South, follow Rt. 227 two miles to
Rt 320 East - Winery is on your left

* STOP #2
Fri. Sat. & Sun. ... Stop in!
ELK CREEK VINEYARDS
ANNIVERSARY PARTY
Beautiful Winery... LIVE MUSIC!

* Head East on Rt. 330 to Rt. 1883, turn right

% STOP #3

Fri.. Sat. & Sun. — By Appointment — Tours
ELK LAKE 502-484-4411
240 ACRE RECREATIONAL LAKE
with PRIVATE HOMES

Isn't It Time You Owned Your Own Place?
— SEE BACK FOR MORE INFOEMATION —
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=
EXTRODINARY CLOSE ENOUGH T0 SKIP

s ; L — ’ . STONES INTO THE LAKE

) i * § i 3 Breathtaking View . 1st Floor
& *"I'"ﬂ M . ! W Master+Family Suite 4Bd/1.OTs
L | | IR % =00 ; 4-5! 4Bd/2.5 Bath- on 2 EASY
L ; : SLOPED Lots **1st Level has
extra large halls & rooms for
easy access. Apprx 3600sq ft of
space OVERSIZED rooms ... Ex
Lg DOCK w/Lift, Great Kitchen,
Super Great Room++...

1st Filoor Master w/ incredible view . OPEN KITCHEN
Guest Quarters +H—+ A Closen Look .. Rei i i A COOKS DELIGHT !

Architect Ryan Duebber captured e & il g : Great la_k.ehnu's'e for Entertaining/
the style & imagination of the o Hypnotzing Views/Open Spaces. 2
owners with his modern rustic G Bd/2 Bath...Could have a Sleeping
design. Living spaces, bedroom Porch...Lakehouse will snrprise you!
position & fenestration design allow High ceilings ,wwrap around windows to

for spectacularviews towards the ~| see the natural beauty of EIk Lake,
lake. Atnight the living space | Handcrafted Amish Beadboard Cab,
illuminates as a lantem from its : . Granite, Pella Thermastar Windows,
perched hilkide location. Qutdoor Sy Pella FrDoors.metal roof, Lake Stor-
entertaining including an exterior age Bldg,

fireplace located below.
Home away ... with unending
details !

8 248,900. #3518

Altman Realty ., 475 EK Lake Resort Rd . Ste 24,

$ 499000, 4 808-890 Owenton , KY 40359 Sam Aliman, Principal Broker

THIS LITTLE COITAGE
has everything vou need
to keep vou HaPpy! Just

‘| enough space forvon &
friends BUT THEN
...Great Party Decks

i| Tiered to get you closerto

-| the water. Great Dock &
Fun Playvhouse ... ...

$ 169,200 #1071

GREAT LAKEHOUSE
Lots 140" of Waterfront/2

i ment. Fun Al Year! Great
¢ | Cottage in a Lake Community.
ust big enough to handle a
crowd or enjoy a private re-
, treat. Imagine how you can

- relax. AllYear Round ! Manv
i g’;%“"“‘ L“*;i"‘"]‘l — A P B0 Nice Replacements already
e i - R completed.

5 164,900. #416-417

BRICK LAKEHOUSE
hard to find at E1Ik T ake).. 2Bd/2 Full Baths, Open
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° Fall and Winter at Elk Lake
h So many things to do..
Have you ever kayaked thru the
light 1ce?
[t’s fabulous !
How about walking along the shore line

1 THE BEAUTY OF BEING IN THE WOODS....

§U 8 Bird Watching from the Decks that go around the cottage...2 Off

WS Water Lots surround this year round Lake Cottage in a Natural

W Setting with larger rooms and an Unfinished Basement Walk-Out..
" 2Bedrooms 1 Bath

i 5 140.900. 4909—910

NEAR WATER ...
NEAR LITTLEDEAR LAKE

Looking for a little place not far from
home 7?7 Make it a ManCave for
— your Buddies OR a Sweet Little Re-
§ treat for Quilting OR aFamily Gath-
ering Place... Start YOUR Memo-
Mries. .AND it is CLOSE to a 240 acre
8 lake. and a Winery...
o and a Sporty Clay Hunt Club...
COME TO THE COUNTRY.
== 5 64,900, #501-502-503-504

Lots for TOY BARNS—
BUILDING—PLAYING

#7767 OR 768 $ 31.000 EACH
70” WIDE Wide Cove

email: yam-altman® vol.com

www.sam-altm an.com

Alrman Realty
475 Elk Lake ResortEd Ste M4
Orwenton, KY 40359

#1160 $ 19,500
Corner Lot Could be Easy Drive Way

# 904 #905 #1295 EACH $3500
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Sales and Services

NOTE: E.L.P.O.A. does not recommend or endorse
any of the advertisers in this newsletter.

LP CONSTRUCTION New homes, bobcat work and re-
modeling. Fully insured. Free estimates. 502-484-
5493 Cell 502-803-0384.

ROB COOK CONSTRUCTION

Specializing in docks, decks, roofs, siding , replacement
windows, remodeling and new

construction. | am a full-time lake resident. Contact me
at 502-682-4398. Free estimates. Have references. 20
years experience.

ADVERTISE IN THE ELK LAKE SHORES’ SHORELINES
newsletter at these rates PER MONTH —

$5.00 FOR SALES AND SERVICES SECTION
$10.00 FOR BUSINESS CARD SIZE AD

$20.00 FOR 1/4 PAGE AD Email

$40.00 FOR 1/2 PAGE AD elpoa@elklakeshores.net
$60.00 FOR 3/4 PAGE AD or phone

$80.00 FOR FULL PAGE AD 502- 484-0014

ELK LAKE PROPERTY OWNERS ASSOCIATION
445 E1k Lake Resort Road
Owenton, KY 40359

/November




