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From the President 
Ted Blaney tblaney@mykrcc.com 
 

Vote on Road Assessment 
 At the Annual Meeting, we announced that the vote on the 
road assessment passed 140 for and 106 against. It passed on a 
majority but not a 2/3 supermajority.  So which was required?  
 This is where it became difficult to agree, because there 
were conflicting statements between the Bylaws and Warranty 
Deed in both the older Bluebook and the new Bylaws, alt-
hough the conflicts were different.  
 Not able to agree ourselves, we took it to our lawyer who 
spent about a week going over all the documents. His conclu-
sion was that it would be risky in a court of law to claim the 
vote had passed, because our Warranty Deed, which is outdat-
ed in handling assessments, conflicts with the bylaws. In such 
a conflict the Warranty Deed would probably still prevail. So 
in order not to take any such risk we will declare that the road 
assessment did not pass. 
 This means we must use a dues increase to do what we 
cannot do with an assessment. The roads still need to be re-
built, and it is not going to get done without additional money.  
 This has been discussed at length, and the only likely pos-
sibility open is to ask for a dues increase of $200 per year. It 
will take significantly longer and be less efficient, but we do 
not see any other way at this time.  What could have been a 
three-year rebuilding project with the $400 for five-year as-
sessment could take at least twice as long with a $200 dues 
increase.  
 There is some uncertainty that this amount will be suffi-
cient to rebuild the roads fully as planned, because the more 
than double time span allows interest rates and inflation, two 
things that are not predictable and can become much more 
significant. But we have to get started somehow and a $200 
dues increase appears to be the best option. 
 Assessments can be a valuable tool because assessments 
can be for a limited time and for specified purposes, which is 
not true of dues. There should be two types of assessments: a 
regular assessment for necessary things that the Warranty 
Deed specifies is ELPOA’s responsibility, such as roads, and a 
special assessment for elective things.   The old and new By-
laws do make this distinction, but it is of little use because our 
Warranty Deed does not make this distinction. Normally a 
regular assessment is passed with a majority vote, the same as 

 

a dues increase, while a special assessment requires a super ma-
jority of 2/3. 
 This part covering assessments was not in the original War-
ranty Deed dated 1962 and 1964. It was introduced somewhere 
between then and 1998 when the Warranty Deed was last 
amended. Likely it was after 1970, when it was specified in the 
original version as the first date that the Warranty Deed could be 
amended. If anyone has information concerning this amendment, 
I would appreciate hearing from you. We may want to address 
this flaw for the future of ELPOA, but that will take more time 
and effort than we have right now. While we are at it we should 
also take out the obsolete parts about the water company. 
 The current board has committed to use this additional mon-
ey totally for the roads. To this end we will be segregating this 
money in our budget and bank accounts so that there is easier 
accounting for how the roads money is spent. We will also be 
using this money to obtain loans to support speeding up road 
construction as much as practical. 
 The plan is that immediately following the next board meet-
ing on Nov. 21, we will send you a ballot to increase dues. This 
must pass if you want the roads rebuilt. Otherwise we will do the 
best we can at patching and grading. 

 
 
 
 
 

Renting out units at Elk Lake  
 Any member currently renting their property should review 
the Bylaws and Rules for new rental requirements.  There is a 
new "Annual Rental Fee" and specific regulations that must be 
met in order to rent property.  If you have any questions notify a 
member of the Board or the ELPOA office. 
  Information on Rental Units can be found in the Rules on 
page 22.  There is also a reference in the By Laws in section 35 



 

Elk Lake Resort car licenses and frames.  For sale at office, gate, 
and marina — $5 each.   
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Office hours: 
 10am—4 pm Saturday 
 Or by appointment  
Email addresses- 

elpoa@elklakeshores.net 
Guardhouse- 502-484-2482 
Office phone/fax- 502-484-0014 
Marina- 502-484-3181 
Newsletter and email address 
change- jakirk@fewpb.net 

Regular meetings of the ELPOA are the 
third Saturday of each month.  
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Treasurer’s Report and Legal 
Tom Goldschmidt  tom@gesgoldschmidt.com 
 As you can see from the September Income/Expense Analysis. Our income is behind our budgeted expense by $14,187.00.  We 
will have to try and cut were possible. In the past we would take the money out of the Roads budget but there is only $7,521.00 left 
for the rest of the year.  We need to keep some of this to purchase Grit for the roads this winter.  
 This month we have all our taxes due on the property in ELPOA name, so we will get a little better idea after the October num-
bers are in.  
 We are working on the 2016 budget, a proposed budget was presented at the Annual Meeting but it has to be refined.  
 
Legal:  
 On our open lawsuit, the judge has requested that we go to mediation in the near future so maybe this will be resolved soon. 
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TISCH REAL ESTATE, INC.         Realtor  Equal housing   MLS 

219 Roland Ave, Owenton, KY 40359                                          www.TischRealty.com,  

Peggie Tisch, GRI, Realtor/Broker,                 502 484-3652      Peggie@tischrealty.com 

Melissa Kemper, Managing Broker                 502 484-5562      mapkemper@aol.com 

 

     
 

      
     

Let us help you find a place at ELK LAKE to create lifelong memories. 

WATERFRONT-A frame, 2br, dock, boats, new deck, two levels, no wake-$160,000 

WATERFRONT LOT-Wooded lot, inside wake zone, gentle water acess-$26,500 PENDING 

WATERFRONT LOT-Great water, wooded lot, build your getaway-$30,000 

NEW TO MARKET-Surprise 6 bedrooms, amazing water, great dock, location$269,000 SOLD 

FISH ARE BITEN-Get your gear, head for the dock, retreat-4br, 2ba haven, laundry-$295,900 

PRIVACY WATERFRONT-2 lots, dock entertaining at water’s edge 3br, 3ba-$424,000 

 2 WATERFRONT LOTS- Double deck dock, boat slip, lift, shed   Deep water-$55,000 SOLD 

WATERFRONT MAGICAL-Immaculate, parklike, excellent dock,slide, nowake-$190,000 PENDING 

GOOD TIMES ARE ELK LAKE ARE PRICELESS 

GOD BLESS AMERICA, PRAY FOR OUR TROUPS                                    
NORTHERN KENTUCKY MULTIPLE LISTING ASSOCIATION MEMBER  

CALL US FOR OTHER PROPERTIES AVAILABLE IN THE IMMEDIATE AREA!   
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In Memory Of 
 

Duane Lamont. Lot 685, died Oct 24, 2015 
from liver cancer. Duane has been a member of 
ELK Lake since 1993. He is survived by Mari-
lyn Lamont who recently served on ELPOA 
Board of Directors. He is also survived by three 
children and three stepchildren.  
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ELK LAKE PROPERTY OWNERS ASSOCIATION 

445 Elk Lake Resort Road 

Owenton, KY 40359 
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Sales and Services 
NOTE: E.L.P.O.A. does not recommend or endorse 
any of the advertisers in this newsletter.   

ADVERTISE IN THE ELK LAKE SHORES’ SHORELINES  
newsletter at these rates PER MONTH — 
 

$5.00 FOR  SALES AND SERVICES SECTION 
$10.00 FOR BUSINESS CARD SIZE AD 
$20.00 FOR 1/4 PAGE AD                                  Email 
$40.00 FOR 1/2 PAGE AD                  elpoa@elklakeshores.net  
$60.00 FOR 3/4 PAGE AD                             or phone 
$80.00 FOR FULL PAGE AD                     502- 484-0014 

LP CONSTRUCTION New homes, bobcat work and re-
modeling.   Fully insured.  Free estimates.   502-484-
5493 Cell 502-803-0384. 
 
ROB COOK CONSTRUCTION 
Specializing in docks, decks, roofs, siding , replacement 
windows, remodeling and new  
construction.  I am a full-time lake resident.  Contact me 
at 502-682-4398.  Free estimates.  Have references.  20 
years experience. 


