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Texas law redqunes ol real estale hosnse ROIRrs (o givie the Falowang iforrRalnit abol
brokerage senidoes fo prospective buyers, fenanfs, sellers and lamndionds,

TYPES OF REAL ESTATE LICEMSE HOLDERS:

A BROKER i responsibie for all brobernge acivities, including mmmmwmwum
A SALES AGENT must be sponsored by & brokuer and works with clients on behalf of the broker,

A BROKER"S MINIMUM DUTIES REQUIRED BY LAW [A client is the person or party that the broker represents):
Put the inbeneats of the: dient above all octhers, induding the broker's own interests;

Infonm the cient of amy matenal information about the property of arsacton recetved by the broker,
Answer the dienlls questions and present any offer 1o o counler-offer from the dient, and

Treat all partes to & real esisbe ransaction honesthy and fairky.

A LWCENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWHNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an sgresment with the owner,
wsually in a witten Esting o sell or property management agreement. An owner's agent must perform the broker's minimum duties
pbowe and must inform the owner of ey material mfonmation sbout the property or fensaction known by the agent, including
information discioasd io the agent or subagent by the buyer or biyer's agent.

AS AGENT FOR BUYERTENANT: The broker becomes the bayerfenant's agent by agreeing o represent the buyer, ususally theowgh a
writien representaton sgreement. A buyer's agent must periorm She brokesr's minimum duties sbove and must infomn e buyer of amy
material information shout the property of fransaction known by the agent, including information disciosed 1o the agent by the seller or
seller's agent.

AS AGENT FOR BOTH - INTERMEDMARY: To a&d as an inlermediany betwesn the parbes the broker must first oblan the writlen
agreamend of sach parfy io the frensaction. The written agreement must state who will pay the broker and, In conspicuous bold or
undiriined print, set forth the broker's obligations as an intemmediary. A broker who acts 88 an inbemeckary:
o Must tread ol pares ko the ransschon impantially and fairty,
« bay, with fhe paties’ witlen consent, appoint & different license holder pssociaied with the broker fo each party (owner and
o comrmunicate with, provide opinéons and acvice io, and carmy cut ithe instnactions of each party bo the trensaction.
o Must nol, unkess specifically sulhorized in wifting o o 5o by the party, discioss:
o that the owner will accept a price kess than the writlen asking price;
=  that the buryerbenrant will pay 8 price greater than the price submitted in a wiitien offer; and
o any confidential information of amy ofher nfonmation that a paty specifically nstructs the broker in wiing not o
mmmbmnwm

AS SUBAGENT: A hoense holdsr acs &8 & subagent when sding & Buyer in & Vansscion withoul an agresment b rapressnt e
buryer. A submgent can assist the: buyer but does nol represent the: buyer and must placs the interests of the: owner first

TO ANVDID INSPUTES, ALL AGREEMENTS BETWEEN OU AND A BROKER SHOULLD BE N WRITING AND CLEARLY ESTABLISH:

+ The broker's dulies and responsibilities to you, and your cbligations under the representation agreement.
= Who will pay the booker for sendces provided fo you, when payment will be made and how the payment will be calculatesd.

LICENSE HOLDER CONTACT INFORMATION: This nolice s being provided for information purposes. It does not create an obligation for
you to use the broker's services. Pleass acknowiodge receipt of this nolice below and netain 8 copy for your reconds.
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