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Minutes of the Special Meeting of the

Lyons Township Trustees of Schools
October 28, 2013

. Call to Order

The meeting was called to order at 4:30 P.M.

. Roll Call:

Roll call was taken and present were President Thiessen, Trustee Civinelli and Trustee Tobolski. Also
present were Township School Treasurer; Dr. Susan Birkenmaier, Attorney Edward King, and Office
Manager Lauralee Conway.

. Pledge of Allegiance

. Appreciation Ceremony of Dr. Clyde Bradley

The Board thanked Dr. Bradley for his dedicated service to the Lyons Township School Treasurer’s
Office and recessed for a small celebration.

. Public Comments

None

. William Blair Presentation — Mr. Robert Duwa, CFA

Mr. Robert Duwa presented the quarterly summary review of October 25, 2013. President Thiessen
asked if Mr. Duwa received the change made to the Investment Policy. Mr. Duwa stated that he did
receive the changes made to the Investment Policy. William Blair is currently working with the
Township Office on the projected cash flow analysis.

The William Blair Presentation included the below information:

Presentation of the low duration fixed income

Performance summary of the low duration fixed income

Fixed income market returns — September 30, 2013

Fixed income investment grade — Market excess returns — September 30, 2013
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. Designated Representatives to the Lyons Township Elementary School Districts’ Employee

Benefit Cooperative Board

Motion by Trustee Civinelli to Designate Dr. Susan Birkenmaier to the Lyons Township Elementary
School Districts’ Employee Benefit Cooperative Board. Seconded by Trustee Tobolski.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None



Motion Carried.

8. Approval of the School Treasurer’s Public Official Bond for Dr. Susan Birkenmaier effective
October 26, 2013.

Motion by Trustee Civinelli to approve the School Treasurer’s Public Official Bond for Dr. Susan
Birkenmaier effective October 26, 2013. Seconded by Trustee Tobolski.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.

9. Approve/Cancellation of Bonds
Motion by Trustee Tobolski to cancel School District #102°s $380,000 Working Cash Bond No.
285035045 and approve the issuance of School District #108’s $275,000 Working Cash Bond No.
285035053. Seconded by Trustee Civinelli.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.

10. Approval of Special Meeting minutes:
e September 30, 2013
Motion by Trustee Tobolski to approve the minutes of the special meeting of September 30, 2013 as
presented. Seconded by Trustee Civinelli.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.

Approval of Special Meeting minutes:

e October 18, 2013
Motion by Trustee Tobolski to approve the minutes of the special meeting of September 30, 2013 as
presented. Seconded by Trustee Civinelli.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.
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11.

12.

13.

14.

Approval of Special Meeting minutes:
e QOctober 21,2013
Motion by Trustee Tobolski to approve the minutes of the special meeting of October 21,
2013 as presented. Seconded by Trustee Civinelli.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion carried.

Approval of the October 28, 2013 TTO expense and bill payments:
Motion by Trustee Civinelli to approve the October 28, 2013 TTO bills as presented. Seconded by
President Tobolski.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.

Discussion of the September 2013 end of month financial report.
Office Manager, Lauralee Conway updated the Board on three budget changes that were discussed at
the September 30, Special Board meeting:

a. Legal services, increased from 150,000 to 300,000

b. Audit services, increased from 15,000 to 30,000

c. New equipment, increased from 2,500 to 5,000

Old Business

President Thiessen explained that the pro rata had not been paid by three (3) school districts for
FY12.

LaGrange School District 102 - $132,401.17

Lyons Township High School District 204 - $253,929.98

Argo Community High School District 217 - $119,112.73

The FY 12 pro rata bills were mailed out to all the school districts on May 30, 2013 and the total
amount of $505,443.88 is still outstanding to date. President Thiessen asked Dr. Birkenmaier to send
a 2" request to the three school districts that haven’t submitted payment for their share of the FY 12
pro rata bill. Dr. Birkenmaier also stated she will be scheduling meetings with each individual school
districts superintendent and or business manager as soon as possible.

Closed Session to discuss any and all items allowed by law:
President Thiessen stated there will be no closed session.



15. Adjournment.
Motion by Trustee Civinelli to adjourn the Special Meeting of October 28, 2013, at 5:42 P.M.
Trustee Tobolski seconded the Motion.

ROLL CALL: Ayes: Thiessen, Civinelli and Tobolski
Abstain: None
Nays: None
Absent: None

Motion Carried.

Board of Trustee President, Michael Thiessen
November 20, 2013
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Board of Trustee
November 20, 2013
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