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    PRECIOUS METALS WRAP
    Week ending: 11/20/2015

Last: 5-Day Chg: 20-Day Chg: YTD

         SPOT GOLD 1077.88 -0.56% -7.44% -9.03%

         SPOT SILVER 14.18 -0.54% -10.39% -9.68%

         XAU 44.77 -1.73% -20.48% -34.91%

         HUI 107.21 -1.82% -21.14% -34.64%

         GLD 103.09 -0.45% -7.54% -9.24%

         SLV 13.50 -0.66% -10.71% -10.36%

         GDX 13.40 -1.61% -18.89% -27.09%

         GDXJ 18.83 -2.18% -16.57% -21.31%

         SIL 18.90 -1.10% -16.67% -31.97%
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              COMEX Gold Inventories (Eligible ozs, daily)

Date JPM HSBC Brinks Scotia Mocatta
change change change change

11/16/15 657,721 +0 4,653,899 +0 104,014 +0 1,077,357 +4,019

11/17/15 497,871 -159,850 4,653,899 +0 103,944 -71 1,081,215 +3,858

11/18/15 497,871 +0 4,653,899 +0 103,944 +0 1,088,931 +7,716

11/19/15 337,121 -160,750 4,653,899 +0 103,779 -164 1,088,831 -100

11/20/15 337,121 +0 4,653,899 +0 103,779 +0 1,088,831 +0
Total -320,600 +0 -235 +15,493

        COMEX Gold Inventories (Registered ozs, daily)

Date JPM HSBC Brinks Scotia Mocatta
change change change change

11/16/15 10,777 +0 32,896 +0 18,406 +0 79,096 +0

11/17/15 10,777 +0 32,896 +0 18,406 +0 79,096 +0

11/18/15 10,777 +0 32,896 +0 18,406 +0 79,096 +0

11/19/15 10,777 +0 32,896 +0 18,406 +0 79,096 +0

11/20/15 10,777 +0 32,896 +0 18,504 +98 79,096 +0
Total +0 +0 +98 +0
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        COMEX Silver Inventories (Eligible, daily...in 000's ozs)

Date JPM HSBC Brinks Scotia Mocatta CNT
change change change change change

11/16/15 62,193 +0 39,985 -296 7,872 +0 3,222 +109 4,999 -234

11/17/15 62,193 +0 39,985 +0 7,872 +0 3,192 -30 4,999 +0

11/18/15 61,593 -600 39,985 +0 7,872 +0 3,192 +0 4,970 -29

11/19/15 61,593 +0 39,985 +0 7,872 +0 2,192 -1,000 4,755 -215

11/20/15 61,593 +0 39,985 +0 8,472 +600 1,930 -262 4,755 +0
Total -600 -296 +600 -1,183 -478

      COMEX Silver Inventories (Registered, daily...in 000's ozs)

Date JPM HSBC Brinks Scotia Mocatta CNT
change change change change change

11/16/15 7,695 +0 8,852 +0 17,383 +0 2,957 +0 6,455 +0

11/17/15 7,695 +0 8,852 +0 17,383 +0 2,957 +0 6,455 +0

11/18/15 7,695 +0 8,852 +0 17,383 +0 2,957 +0 6,455 +0

11/19/15 7,695 +0 8,852 +0 17,383 +0 2,957 +0 6,659 +204

11/20/15 7,695 +0 8,852 +0 17,383 +0 2,957 +0 6,659 +0
Total +0 +0 +0 +0 +204
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GOLD HOLDINGS BY COUNTRY
(source=IMF)                 CHANGE FROM…

TOTAL Report
(tonnes) Date 1Mo ago 3Mo ago 1Yr ago 1995 2000 2009

UNITED STATES 8,133.7 Sep-15 0.00% 0.00% 0.00% -0.08% -0.07% +0.00%

EUROZONE 10,788.9 Sep-15 +0.00% +0.00% +0.04% N/A -13.88% -0.67%

GERMANY 3,381.1 Sep-15 -0.00% -0.00% -0.09% +14.21% -2.53% -0.93%

ITALY 2,451.9 Sep-15 0.00% 0.00% 0.00% +18.24% +0.00% +0.00%

FRANCE 2,435.6 Sep-15 +0.01% +0.01% +0.01% -4.33% -19.48% -2.07%

CHINA 1,658.5 Jun-15 +57.33% +57.33% +57.33% +319.85% +319.85% +176.41%

RUSSIA 1,352.3 Sep-15 +2.62% +6.05% +17.61% +417.55% +223.19% +158.20%

SWITZERLAND 1,040.0 Aug-15 0.00% 0.00% 0.00% -59.85% -59.85% -0.01%

JAPAN 765.2 Sep-15 0.00% 0.00% 0.00% +1.55% +1.55% -0.00%

NETHERLANDS 612.5 Sep-15 0.00% 0.00% 0.00% -43.37% -35.34% +0.00%

INDIA 557.8 Jul-15 0.00% 0.00% 0.00% +51.96% +55.90% +55.90%

TURKEY 504.5 Sep-15 -2.54% +0.93% -3.68% +327.58% +333.16% +334.50%

PORTUGAL 382.5 Sep-15 0.00% 0.00% 0.00% -23.45% -36.95% -0.01%

VENEZUELA 361.0 Sep-14 0.00% -1.28% -1.80% +1.28% +17.60% -0.80%

SAUDI ARABIA 322.9 Jul-15 0.00% 0.00% 0.00% +125.89% +125.89% +0.00%

UNITED KINGDOM 310.3 Sep-15 0.00% 0.00% +0.01% -45.90% -49.47% +0.01%

LEBANON 286.8 Aug-15 0.00% 0.00% 0.00% +0.00% +0.00% +0.00%

SPAIN 281.6 Sep-15 0.00% 0.00% 0.00% -42.04% -46.21% -0.01%
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Gold performance in…
                                         PERCENT CHANGE…                    BY YEAR

Currency
5-Day 20-Day 6-Mo 1-Yr 2000-P 2009-P 2014 2015 YTD

US Dollar -0.5% -7.4% -10.9% -9.7% +274.3% +22.2% -1.4% -9.0%

Japanese Yen -0.4% -6.4% -9.8% -6.2% +348.3% +65.4% +12.0% -6.6%

Euro +0.6% -4.2% -7.2% +6.3% +253.7% +60.4% +11.8% +3.4%

Swiss Franc +0.7% -3.7% -3.2% -4.0% +139.6% +16.5% +9.7% -6.8%

Canadian Dollar -0.4% -6.2% -2.6% +6.6% +245.4% +33.8% +7.8% +4.5%

Chinese Renminbi -0.4% -7.0% -8.3% -5.8% +188.7% +14.4% +0.7% -6.3%

British Pound -0.3% -6.7% -8.9% -6.7% +301.7% +17.4% +4.5% -6.7%

New Zealand Dollar -0.9% -4.8% -0.8% +8.2% +197.2% +7.8% +3.9% +8.1%

Norwegian Krone -1.0% -4.6% +1.8% +15.3% +308.6% +51.8% +20.7% +5.5%

Brazil Real -4.3% -11.7% +9.9% +30.0% +659.6% +95.6% +10.1% +27.4%

SA Rand -3.5% -5.3% +5.0% +14.9% +748.5% +79.0% +8.2% +9.9%

Indian Rupee -0.5% -5.8% -7.5% -2.8% +466.3% +65.9% +0.3% -4.8%

Russian Ruble -3.6% -3.9% +15.9% +26.5% +782.7% +159.1% +67.2% +5.2%

Singapore Dollar -1.4% -6.5% -5.9% -1.9% +218.2% +20.7% +3.1% -3.0%

Turkish Lira -1.7% -10.0% -2.2% +15.1% +1848.5% +124.4% +6.8% +10.3%

Polish Zloty +0.5% -4.5% -3.5% +6.9% +259.8% +63.8% +15.1% +2.2%

Taiwan Dollar -1.5% -7.4% -4.9% -5.1% N/A +21.0% +2.9% -6.5%
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