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FOR FURTHER INFORMATION, PLEASE CONTACT: 
 
Greg T. Busby, President & CEO                                                                                John H. Cassels, CFO                           
WESCAN ENERGY CORP.                                                                             WESCAN ENERGY CORP.                          
Tel: (403) 265-9464                                                                                                         Tel: (403) 265-9464       
Fax: (403) 266-1510                                                                                                       Fax: (403) 266-1510 
 
TSX Venture: WCE                                                                                          www.wescanenergycorp.com 
 
 
 
    Corporate Summary 

 

  Q1-2016 Q1-2015 Change %

Financial

Petroleum and natural gas revenue 192,601       12,000        1,505            
Cash flow from operatons (31,090)       (60,720)      (49)                
  $ per share - basic and diluted -                  -                 -                    
Net loss for the period (48,509)       (64,377)      (25)                
  $ per share - basic and diluted (0.00)           (0.00)          -                    

Capital expenditures 1,153,098    -                 -                    

Working capital (deficiency) (1,858,769)  (336,188)    453               

Total assets 3,010,184    520,005      479               

Weighted average shares outstanding 21,753,991  19,647,764 11                 

Operations
   Production

Oil and liquids (bbls/d) 80                1                 7,900            
Gas (mcf/d) 81                4                 1,925            

 Oil equivalent (boe/d) 94                2                 4,575            
   Sales Price per unit

Oil and liquids ($/bbl) 62.37$         97.83$        (36)                
Gas ($/mcf) 2.50$           3.81$          (34)                
Oil equivalent ($/boe) 55.61$         60.35$        (8)                  

Three months ended      
June 30,

 
ADVISORY 
BOE Presentation 
Where amounts are expressed on a barrel of oil equivalent (BOE) basis, natural gas volumes have been converted to 
barrels of oil on the basis of six thousand cubic feet (mcf) per barrel (bbl). BOE figures may be misleading, 
particularly if used in isolation. A BOE conversion of six thousand cubic feet per barrel is based on an energy 
equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at 
the wellhead. Given that the value ratio based on the current price of crude oil as compared to natural gas is 
significantly different from the energy equivalency of 6 mcf: 1 bbl, using a conversion on a 6 mcf: 1 bbl basis may be 
misleading as an indication of value. References to oil in this discussion include crude oil and natural gas liquids 
(NGLs).  
 
NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT 
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS 
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS NEWS RELEASE. 
 

  
 
 


