WINTER 2021

MYERS CROP
INSURANCE
FROM OUR FAMILY TO YOURS...
MERRY CHRISTMAS AND
HAPPY NEW YEAR.

Fall Crop Acreage
Reporting

The Fall Crop Acreage Reporting deadline of

January 15th is right around the corner. While

some have already reported acres to FSA and

our office, we want to remind others that we still

need your fall-seeded acres. We encourage you
to meet with FSA first, and then bring a copy of
your 578-producer print and maps to us. This

allows us to match their acres and plant dates
perfectly.

If we helped you with maps, those have been

sent to FSA. You will still need to meet with them
to finish and sign your certification.

If you have an Annual Forage policy, you also

have the Growing Season 2 acreage reporting
deadline on January 15th. If you planted acres
between 10/16/2021-01/15/2022, those acres
need to be reported to us for your policy.

DATES TO
REMEMBER
JANUARY 15TH
Fall Crop Acreage Reporting
Annual Forage Growing Season 2

Spring Producer Meeting

It's been two years since we hosted a spring
producer meeting/customer appreciation event.
We are we are excited to be offering another
one this year.
The spring meeting will be set for sometime in
February. We will mail additional details as we
get closer to the date.

Acreage Reporting
FSA Fall Crop Acreage Reporting

MARCH 15TH
Spring Crop Sales Closing
Wheat Short Rate Deadline

APRIL 29TH
2021 Spring Crop Production
Reporting Deadline
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What is LRp ?

With spring calving season beginning soon, we want to
remind you of a product that can be used to protect

your price risk, on born or even unborn livestock. LRP or
Livestock Risk Protection is an insurance program that
protects producers from declining prices in the

underlying livestock market. **LRP does not cover any

other peril, such as death or disease.** On the left is a

working example of the steps involved in purchasing and
using a LRP Feeder Cattle policy, from start to finish.

STEP 1: Contact your agent. Even if the current cattle

market price is not where you want to lock in, it is critical
to have an application established. There is no

obligation for having an application on file, but it

simplifies the process when you are ready to cover a
specific set of cattle. LRP is very time sensitive.

STEP 2: Communicate with your agent on the price you
are seeking, and then watch the markets. We provide
quotes daily, starting at approximately 4:00 pm.

STEP 3: Pick your price. If you like a price offering, we
have until 9:00 am the following morning to lock the
price in the price on a SCE (Specific Coverage

Endorsement), and we must have you sign that contract.
Keep in mind we are able to write a daily SCE on any
herd size from 1 to 6,000 head. You can purchase

multiple SCEs during the year, up to the maximum limit

of 12,000 head annually. Prices offered are based on the

CME Feeder Cattle Index price. Your LRP contracted price

has nothing to do with what you actually receive for your
cattle when you sell them, and the final price is

determined on the ending date you choose for your
contract.

STEP 4: Once your SCE is in place, you simply wait until

the contract end date you picked to see if the final price
(determined by the CME Feeder Cattle Index) is

above/below the coverage price you selected on your

SCE. Please note that cattle must not be sold (delivered)
more than 60 days prior to your contract end date or

your coverage will be terminated but premium remains.
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Options on Wheat
The 2022 wheat crop is in the ground, and unfortunately, most of it is struggling right now.
Lack of moisture, above average temperatures, and wind have been contributing to the
current growing season challenges. As a reminder, here are your options on this crop:
1. If your intention is harvest and you have completed your acreage report, you are set. If
you think you have sustained a loss, claims can be opened due to erosion and drought,
but typically adjusters cannot release any crops until after March 15th. We encourage
you to always notify us of potential claims, and we will guide you on the timing of
opening that claim.
2. If you need the forage and do not intend to harvest, let us know by March 15th and we
can short rate your wheat. This can be done on a portion of a field, or the entire field.
Short-rating terminates your insurance on specified acres, and you are charged 40% of
the premium cost. Short-rating does not impact Enterprise Unit qualification.
3. You also have the option of requesting an APH appraisal if you are taking the wheat to
any use other than grain but want to capture the yield potential in your APH database.
If you choose this option, just note that you will owe full premium on those acres.
4. Never destroy an insured crop without notifying us first. Destroying the crop without an
inspection will lead to a zero in your yield database.

IT'S DRY... NOW WHAT?

The ongoing drought has many producers asking what happens if wheat fails in March, but
then rain returns in the spring. Can a second crop be insured? The answer is yes, but there
are specific requirements if you are planting a non-irrigated crop on acreage behind a
small grains crop (including
insured/uninsured acres of wheat, barley,

Insurance shall not attach to a non-irrigated
crop on acreage from which:

triticale, etc. regardless of IRR/NI).

A perennial hay crop was harvested; or

The special provisions of

A crop (other than a cover crop) is hayed,

insurance state:

grazed or otherwise harvested past March

If you have a loss and still meet the

15th. The crop must be terminated in

insurability requirements listed to the right,
it is critical to notify your adjuster at the

accordance with NRCS Cover Crop
Termination Guidelines.

time of your claim that you want to take a reduced indemnity (35% payment on wheat),
and you plan to insure a 2nd crop. This leaves your options open. There can be specific
limitations, so please call and discuss your plans with us around March 15th.

Follow us
on Facebook
@myerscropinsurance
Check out
the newly
updated website
myerscropinsurance.com
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