RESOLUTION ON COURSE IN PERSONAL FINANCIAL MANAGEMENT
(Presented by the MCCPTA Curriculum Committee and MCCPTA BODs)

WHEREAS, one of the most critical skills needed by adults in our society is personal
financial management; including but not limited to knowledge of: how to manage bank
accounts and credit/debit cards and understand the interest on them, how to create and
follow a budget, how to understand a contract and its legal ramifications, how to calculate
the aggregate costs of a loan, how to understand the nature of stocks and bonds, how to
understand the charges on a bill, how to determine the true value of discounts, why
gambling is not recommended as a career choice, and how to guard against identity theft
and scams; and

WHEREAS, intelligent, educated people regularly and increasingly are taken in by
scams, outspend their incomes, declare bankruptcy, wind up in court, or simply waste their
money because they lack these skills; and

WHEREAS, credit cards are now routinely available to teenagers and college students
who can legally sign contracts when they are 18 years old, but who have no experience or
instruction in money management; and

WHEREAS, personal financial competence is as critical to success and happiness as
physical health or a successful career, but the needed skills cannot be picked up from the
media or social activities and a large proportion of parents either do not or cannot teach
these skills to their children; and

WHEREAS, The Maryland Council on Economic Education, as stated in its mission
statement, recommends that children leave high school equipped with the economic
knowledge and decision-making skills they need to make informed, rational decisions as
consumers, workers, citizens, savers, investors and participants in the global economy. An
understanding of basic economic principles and our free enterprise system is vital to an
individual's ability to be a responsible consumer, a productive worker, a prudent saver, an
investor, and an informed voter, and

WHEREAS, a one semester course in Health is required by the State of Maryland for
high school graduation on the assumption that this is critical knowledge, even though it
does not fit into the course progression for other academic disciplines; therefore be it

RESOLVED that Montgomery County schools should develop a one semester course in
personal finance available for both honors and regular credit that should cover these and

related subjects and that this course should be made available at every county high school
by the beginning of 2008-2009 school year.



