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³+HULWDJH�-�EH�SURXG�
RI�LW�IRU�\RX�ZLOO�EH�LWV�
OHJDF\��,W
V�\RXU�
UHVSRQVLELOLW\�WR�
FDUU\�RQ�DQG�OHDUQ�
\RXU�KHULWDJH��
2WKHUZLVH��LW�ZLOO�EH�
ORVW�´ 
ʊ .DLOLQ�*RZ�  
%LWWHU�)URVW� 

-DQXDU\����� 

�������������������1HZ�&KDQJHV�LQ����� 

,Q�WKLV�LVVXH� 

·�����\HDU�LQ�
UHYLHZ 

·������ZKDW¶V�
FRPLQJ�XS 

·'RFHQWV—
:H�ORYH�\RX� 

·(YHQWV 

1RUZHJLDQ�&HQWHU�,QFRUSRUDWLRQ�1HZVOHWWHU 

1RUVN�0XVHXP�
�����\HDU�LQ�UHYLHZ 

 

7KLV�ZDV�RXU�\HDU�RI�
JUHDW�FKDOOHQJHV�DQG�ZH�
PHW�WKHP�KHDG�RQ� 

 

7KLV�KLVWRULF�
FKXUFK��RQ�WKH�
1DWLRQDO�5HJLV�
WHU�RI�+LVWRULF�
3ODFHV��QRZ�
ORRNV�OLNH�D�
FKXUFK�IURP�
WKH�LQVLGH�WRR���
7KDQNV�WR�)R[�
5LYHU�/XWKHUDQ�
&KXUFK� 

5HVWRUDWLRQ�RI�RXU�FKXUFK�
FHPHWHU\ 



-DQXDU\ 
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.LUN�'RXJODV�SDVVHV�DW�
�����KH�ZDVQ¶W�1RUZHJLDQ�
EXW�VWDUUHG�LQ��D�FODVVLF�
PRYLH��7KH�9LNLQJV 

à 5LFN�/DUVHQ�SDVVHV��D�
SURXG�6ORRSHU�GHVFHQGDQW� 

5DOSK�-RKQVRQ�UH�
VWRUHV�WKH�IURQW�GRRUV�
RI�WKH�FKXUFK 

%DFN�ZDOO�UHSDLQWHG�WR�
FRPSOHPHQW�WKH�QHZ�
FKXUFK�H[KLELW�� 

)R[�5LYHU�&KXUFK�GRQDWHV�
DOWDU�H[KLELW� 
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0DUFK 
· &KXUFK�JHWV�D�FRPSOHWH�PDNHRYHU�IRU�WKH�QHZ�

DOWDU�H[KLELW� 
· (QODUJHG�WKH�GLQLQJ�DUHD��WKDQNV�WR�&KDUOHHQ�	�
/LQGD� 

'DXJKWHU��
6XVLH�

ZUDSSHG�LQ�D�
OHIVD�EODQNHW 

1HZ�FHLOLQJ�IDQ�
LQVWDOOHG 



$SULO 
· +DXJH�FKXUFK�UHFRUGV�LQGH[�SURMHFW�FRQWLQXHV 
· &UHDWH�7LF7RN�YLGHRV�DV�SDUW�RI�D�PXVHXP�YLUWXDO�WRXU 
à 6WDLQHG�JODVV�IHDWXUH�DGGHG 
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1RUZD\�7HPSHU�
DQFH�$VVRFLDWLRQ�
'LQQHU�7KHDWHU�
SOD\�FDQFHOHG�
GXH�WR�&29,' 

�)UHG�6HYLOOH�GHOLYHUV�
WKUHH�PRUH�GLVSOD\�FDVHV 
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,Q�LWV¶�IRUWK�SULQWLQJ���1RZ�DOVR�
DYDLODEOH�DW�WKH�1RUZD\�6WRUH� 

0RVW�YLVLWRUV��ZKHQ�WKH\�ILUVW�VHH�RXU�
PXVHXP�KDYH�QHYHU�KHDUG�RI�&OHQJ�
3HHUVRQ�RU�WKH�6ORRSHUV��HVSHFLDOO\�LI�
WKH\�DUH�YLVLWLQJ�IURP�RXW�RI�VWDWH���
0RVW�HYHU\RQH�ZKR�FRPHV�IURP�1RU�
ZD\��(XURSH�WR�YLVLW�XV��ZDQW�WR�VHH�
ZKDW�ZH�KDYH�RQ�&OHQJ�3HHUVRQ��7KLV�
ERRN�LV�JHDUHG�WRZDUG�WKH�\RXQJHU�
UHDGHU���/RFDO�LOOXVWUDWRU��0DUN�0DF.D\��
KDV�FUHDWHG����ZRQGHUIXO�GUDZLQJV��WR�
KHOS�WKH�UHDGHU�EHWWHU�XQGHUVWDQG�DQG�
HQMR\�WKH�MRXUQH\�RI�1RUZD\¶V�JUHDWHVW�
H[SORUHU�VLQFH�/HLI�(UULFNVRQ� 

7KH�H[SHFWHG�UHOHDVH�LV�HDUO\������ 



0D\ 
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'LFN�'DYLV�FUHDWHG�LV�
ZRUN�RI�DUW��WKH�9LNLQJ�
VKLS�LURQ�VFXOSWRU��D�
SRSXODU�SKRWR-RSW��RQ�
WKH�JURXQGV� 

1HZ�GLVSOD\�FDVHV�SURYLGH�D�
FORVHU�YLHZLQJ�RI�RXU�VPDOOHU�
FROOHFWLRQV� 

&HPHWHU\�FRQWLQXHV�
UHVRUDWLRQ 

1HZ�H[KLELWV�
FUHDWHG 



-XQH 
à 5HVWRUHG�0HPRULDO�OLJKWLQJ 
à &RO��+HJ�VWDWXH�EHKHDGHG�LQ�0DGLVRQ��:,� 
à 9LVLW�&KULVWLDQVHQ�VLWH�DW�*DUGQHU 
à 6WHYH�7DQGD�SDLQWV�DQG�FOHDQV�FKXUFK�RXWVLGH 
à )LQDO�PXVHXP�VWDJLQJ 
à &HPHWHU\�UHVWRUDWLRQ�FRQFOXGHV 
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0XVHXP�ERDUG�PHHWLQJ�YLD�=RRP 

2SHQLQJ�'D\� 

FDQFHOHG�GXH�
WR�&29,' 

2QH-URRP�VFKRRO�H[KLELW�UHORFDWHG 
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&HUWDLQ�GRFHQW�XQLIRUPV�
IDLOHG�DSSURYDO��� 

7KH�+DXJH�/XWKHUDQ�
FKXUFK�UHFRUGV�DYDLOD�
EOH�IURP������WR�������
ZKHQ�LW�PHUJHG�ZLWK�WKH�
)R[�5LYHU�&KXUFK���
5LFKDUG�.HQGULFN¶V�
PRWKHU�ZDV�EDSWL]HG�
KHUH�LQ�������� 

'HVFHQGDQW
V�RI�WKH�
FKXUFK�PHPEHUVKLS�DUH�
ORFDWHG�WKURXJKRXW�WKH�
FRXQWU\��DV�1RUZD\�,OOL�
QRLV�ZDV�WKH�KXE�RI�
1RUZHJLDQ�LPPLJUDWLRQ� 



1256.�086(80 

7KH�ODVW�6DWXUGD\�
LQ�-XO\��1RUZD\�
&UXLVH�1LJKW�LV�WKH�
SODFH�WR�GULYH� 

2ORI�*MRYDN�SDVVHV���+H�
HPEUDFHG�KLV�1RUZHJLDQ�KHU�
LWDJH�DQG�ZDV�D�PDMRU��1RUVN�
0XVHXP�EHQHIDFWRU� 

2OG�1RUZD\�FHPHWHU\�GHGLFDWLRQ���
0DQ\�WKDQNV�WR�WKH�'D\WRQ�%OXIIV�
YROXQWHHUV� 
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0HPRULDO�URRI�LV�
QHZ�DJDLQ� 

7KDQNV�3DVWRU�
7UR\�DQG�5DOSK� 

/DUV�,GDU�:DDJH�LQWURGXFHV�
6WDYDQJHU�,OOLQRLV� 

WR��6WDYDQJHU�1RUZD\ 

)DQWDVWLF���-SDJH�PDJD]LQH�
JHWV�SXEOLVKHG 

0\UWOH�'XYLFN�FUHDW�
HG�WKHVH�SRSXODU�1RU�
ZD\�)ODJ�PDVNV���7KH�
ILUVW�EDWFK�TXLFNO\�VROG�
RXW���7KH�VHFRQG�
EDWFK�LV�QRZ�VHOOLQJ�
TXLFNO\�WRR���3URFHHGV�
EHQHILW�WKH�1RUVN�0X�
VHXP�DQG�+HOPDU�
&KXUFK�FKDULWLHV� 

 



%HVLGHV�DGGLQJ�QHZ�GLVSOD\V��WKHUH�DUH�SOHQ�
W\�RI�EHKLQG�WKH�VFHQH�UHSDLUV��PDLQWHQDQFH�
DQG�XSGDWHV�EHLQJ�SHUIRUPHG� 
 
à 2Q�WKH�EULJKWHU�VLGH���WKH�PXVHXP��OLJKWLQJ�

LV�FRQYHUWHG�WR�/('�WR�FXW�RXU�HQHUJ\�FRVWV� 
à :H�KRSH�WR�UHFRXS�RXU�LQYHVWPHQW�IURP��

UHGXFHG�XWLOLW\�ELOOV��ZLWK�LQ�D�\HDU�RU�WZR� 
à 7KUHH�RXWVLGH�VHFXULW\�\DUG�OLJKWV�QHHG�WR�

EH�UHWURILWWHG�WR�/('�DOVR��WKLV�6SULQJ� 
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2FWREHU 

6ORRSHUV�UHWXUQ�WR�WKHLU�
URRWV���7KH�ILUVW�SHUPDQHQW�
1RUZHJLDQ�VHWWOHPHQW�LQ�
$PHULFD���*XGPXQG�
+DXJDV�ZDV�WKHLU�6ORRSHU�
DQFHVWRU� 

'RQ�+DOO�VXUYLYHG�
WKH������6SDQLVK�)OX�
DQG�WKH������&RYLG��
SDVVHV�IURP�QDWXUDO�
FDXVHV�DW�DJH�������
9LNLQJ�VWURQJ� 



1RYHPEHU 
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'DJ�$UQH�'DQLHOVHQ�RI�%HUJHQ��1RUZD\�
VWDQGV�QH[W�WR�5DOSK�-RKQVRQ���'DJ�KDV�
KHOSHG�PDQ\�SHRSOH�DOO�\HDU�ORQJ�ZLWK�
KLV�DQFHVWU\��UHVHDUFK�H[SHUWLVH�� 
 7XVHQ�WDNN� 
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>1HWIOL[@ 
· 'HDQZRRG 
· )DOOHW 
· 7KH�9DKDOOD�0XUGHUV 
· %RUGHUOLQHU 
· %RUGHUWRZQ 
· <RXQJ�:DOODQGHU 
· 2FFXSLHG 
· &DVH 
· 9LNLQJ�'HVWLQ\ 
· 7UROO�+XQWHU 
· %DWWOH 
· .RQ�7LNL 
· /LO\KDPPHU 

>$PD]RQ@ 
· 1HZ�6FDQGLQDYLDQ�&RRNLQJ�� 
· :LVWLQJ 
· 9LNLQJ�%ORRG 
· 7KH�1RUVH 
· 7KH�9LNLQJ�6DJDV 
· 7UDGLWLRQV�RI�&KULVWPDV 
· 7KH�1RUVH��$Q�$UWLF�0\VWHU\ 
· 9LNLQJV�6HDVRQ��-� 
· 9LNQJ��7KH�%HUVHUNHUV 
· 5HDO�9LNLQJV 
· 7KRU��7KH�'DUN�:RUOG 
· 9DOKDOOD�5LVLQJ 
· 2LO�–�7KH�6WRU\�RI�WKH�1RUZH�

JLDQ�2LO�$GYHQWXUH 
· 7KH�9LNLQJV 
· 9LNLQJV 
· 7KRU 
· 1RUZHJLDQ�1LQMD 
· (ULN�WKH�9LNLQJ 
· 9LNLQJGRP 
· 9LNLQJV��/HJHQGV�DW�6HD 
· 7KH�9LNLQJV�>����@ 

&29,'�%LQJH-ZDWFK�HYHU\WKLQJ�������
1RUZHJLDQ 

:LWK�WKH�ODFN�RI�6RQV�RI�1RUZD\�PHHWLQJV�DQG�VHOI-
TXDUDQWLQLQJ��ZKDW�GLG�\RX�GR�WKLV�\HDU" 

%RRNV� 

7KH�)LU�7UHH 

7KH�/LWWOH�0DWFK�*LUO 

>(%$<@ 

· 7KH�3DUVRQ¶V�:LIH 

· 7KH�+HDY\�:DWHU�:DU 

· &URZQ�3ULQFHVV�0DUWKD��
7KH�$PHULFDQ�6WRU\� 



'HFHPEHU 
à 6HDVRQDO�FKDQJH�IRU�WKH�ERDW�

KRXVH�ZLQGRZ�ER[HV� 
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$ERXW�WKH�ERRN 

E\�&KLHI�(GLWRU��&LQG\�%DXHU 

 7KH�$OSKD�7HDP�LV�EDFN��7KLV�WLPH�WKH\�H[SORUH�OLW�
WOH� NQRZQ� IDFWV� DERXW� +LVWRU\¶V� ZRUVW� %OXQGHUV�� D�
VHULHV�RI�PLVWDNHV�FDXVLQJ�DQG� OHDGLQJ�XS� WR�D�GLV�
DVWHU�RU�KRUULILF�HYHQW��ZKHUH�QXPHURXV�OLYHV�DUH�ORVW�
WKDW�FRXOG¶YH�EHHQ�VDYHG�� ,Q� WRWDO�����%OXQGHUV��6L[�
\HDUV�RI� UHVHDUFK�KDV�EURXJKW� IRUWK� WKH� WUXWK�DERXW�
ZKDW�UHDOO\�KDSSHQHG��WKH�FRYHU-XSV�DQG�PRUH� 

 $�SRUWLRQ�RI�WKH�SURFHHGV�ZLOO�EH�GRQDWHG�WR� 

:RXQGHG�:DUULRU�0HQWRU�3URJUDP� �7KH�DXWKRU�LV�
D�PHQWRU�LQ�WKH�SURJUDP�� 

7KH�ERRN�ZLOO�EH�PDGH�DYDLODEOH�DW $PD]RQ DQG DOO�
PDMRU�RQOLQH�ERRNVWRUHV HYHU\ZKHUH� 

*HW�\RXU�FRS\�ZKHQ� LW�FRPHV�RXW�DQG�SOHDVH��SDVV�
WKLV�LQIRUPDWLRQ�RQWR�\RXU�FRQWDFWV��WRR��VR�WKH\�FDQ�
HQMR\�UHDGLQJ�DOO�DERXW�WKH�KLVWRU\�RI�WKHVH�GLVDVWHUV�
WKDW�PRVW�SHRSOH�GR�QRW�NQRZ� 

'U��&KDUOHV�7RIWR\�SXEOLVKHV�
KLV�ODWHVW�ERRN���+H�LV�WKH�VRQ�
RI�0DMRU�*HQHUDO�+ROJHU�
7RIWR\�³0U��0LVVLOH´� 



�����SODQV���ZLVK�OLVW 
 
à 0HPRULDO�URRI�DQG�EURQ]H�SODTXH�FRPSOHWHG 
à 6WDEEXU�SURMHFW�FRPSOHWHG� 
à 5HFUXLW�PRUH�GRFHQWV 
à *HW�DUWLFOH�SXEOLVKHG�LQ�9LNLQJ�PDJD]LQH 
à 17$�'LQQHU�WKHDWUH���UG�PHHWLQJ�RI�WKH�1RUZD\�7HPSHUDQFH�$VVRFLDWLRQ� 
à 1RUZD\�7HPSHUDQFH�EXLOGLQJ�GRQDWHG�WR�XV"" 
à 7HUHVD¶V�1RUGLF�GRFXPHQWDU\�SXWV�XV�RQ�WKH�PDS�� 
à 6WUHQJWKHQ�WLHV�EHWZHHQ�6WDYDQJHU�1RUZD\�DQG�RXU�FRPPXQLW\ 
à 3UHSDUDWLRQ�IRU�WKH�6ORRSHU����WK�$QQLYHUVDU\ 
à *HW�WKH�&OHQJ�3HHUVRQ�FKLOGUHQ¶V�ERRN�SXEOLVKHG 

'RQDWLRQV 
à 3RODU�6WDU�ORGJH��������YROXQWHHU�KRXUV� �SULFHOHVV�� 
à &OHQJ�3HHUVRQ�/RGJH�����������WR�GDWH�����YROXQWHHU�KRXUV� �SULFHOHVV�� 
à 9HUGDQGL�ORGJH���������������WR�GDWH� 
à ([HORQ�YROXQWHHUV��������������WR�GDWH� 
à *MRYLN�DXWR�VDOHV��������������WR�GDWH� 
à -RKQ�$DEHUJ����ERRNV�GRQDWHG� 
à %LUJLW�GRQDWHV�ERRNV 
à 'RQ�+DUVWHG�GRQDWH�����DQFHVWU\� 
à 1RUJH�.URQH�GRQDWHG�E\�$VNEMRUQ� 
à 6XH�%RUVHQXLV�GRQDWHG�IRU�1RUZD\�6WRUH�H[KLELW� 
à �ĞŶŶŝƐ��ĞĐŬŵĂŶŶ�ΨϭϬϬ 
à DĂƌƟ��ŽƌŐĞƌ�ΨϭϬϬ 
à �ŚĂƌůĞƐ��ŽŶĞůƐŽŶ�ΨϰϬ 
à 'ƌĞŐŽƌǇ��ƌŝŶĂŵ�ΨϭϬϬ 
à EŽƌǁĂǇ�^ƚŽƌĞ�ΨϭϬϬ�΀ƉůƵƐ�ƐĞůůŝŶŐ�ŵĂŶǇ�ďŽŽŬƐ�ĂŶĚ�EŽƌǁĂǇ�&ůĂŐ�ŵĂƐŬƐ΁ 
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����LQ������ 

¨ :D\QH�³%XFN´�%RUFKVHQLXV 

¨ 3K\OOLV�%HQVRQ 

+DSS\�%LUWKGD\� 
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)OR\G�'LHU]HQ�SDVVHV��� 

· +LV�JUDQGIDWKHU�ZDV�EDSWL]HG�DW�WKH�
1RUZD\��+DXJH�FKXUFK��� 

· :KHQ�WKH�9LNLQJ�VKLS�ZDV�GRQDWHG�WR�
WKH�PXVHXP��LW�ZDV�)OR\G�ZKR�FXV�
WRP�PRGLILHG�WKH�ERDW�WUDLOHU�WR�FDUU\�
WKDW�9LNLQJ�VKLS��� 

· :H�SURXGO\�HQWHU�RXU�VKLS�LQ�SDUDGHV�
WKURXJKRXW�&KLFDJRODQG��SXOOLQJ�
)OR\G¶V�WUDLOHU� 

5XWK$QQ��&KDSPDQ��'LHU]HQ������RI�1HZDUN�SDVVHG�DZD\�RQ�'HFHPEHU�����

�����DW�&HGDUKXUVW�LQ�<RUNYLOOH��,/� 

5XWK$QQ�ZDV�ERUQ�)HEUXDU\����������LQ�0RUULV��,/��WR�'HOEHUW�DQG�(YD��3HUNLQV��
&KDSPDQ� 

6KH�PDUULHG�KHU�KLJK�VFKRRO�VZHHWKHDUW��)OR\G�'LHU]HQ�RQ�1RYHPEHU����������DW�WKH�
1HZDUN�/XWKHUDQ�&KXUFK��7KH\�PDGH�WKHLU�KRPH�LQ�1HZDUN�ZKHUH�WKH\�UDLVHG�WKHLU�
IRXU�VRQV��/RXLV��5RQDOG��-RKQ�DQG�5REHUW� 

6KH�ZDV�SUHFHGHG�LQ�GHDWK�E\�KHU�KXVEDQG�)OR\G�RQ�0D\����������DQG�KHU�ROGHVW�
VRQ��/RXLV��/RXLH��'LHU]HQ�RQ�0D\����������DQG�KHU�SDUHQWV�'HOEHUW�	�(YD�&KDSPDQ� 

$IWHU�JUDGXDWLQJ�IURP�1HZDUN�+LJK�6FKRRO�VKH�DWWHQGHG�&RVPHWRORJ\�6FKRRO��ODWHU�
VKH�RSHQHG�WKH�*RRG�7LPHV�LQ�1HZDUN�VR�WKH�NLGV�LQ�WRZQ�ZRXOG�KDYH�D�VDIH�SODFH�
WR�KDQJ�RXW��:KHQ�KHU�ER\V�ZHUH�ROGHU�VKH�ZHQW�EDFN�WR�VFKRRO�WR�EHFRPH�D�WUDYHO�
DJHQW��/DWHU�RQ�VKH�ZDV�D�VXEVWLWXWH�UXUDO�PDLO�FDUULHU��UHWLULQJ�LQ������ 

5XWK$QQ�KDG�D�SDVVLRQ�IRU�KHU�IDPLO\�JHQHDORJ\��GRLQJ�H[WHQVLYH�UHVHDUFK�LQ�FHPH�
WHULHV�DFURVV�WKH�FRXQWU\��LQWHUYLHZLQJ�UHODWLYHV�DQG�HYHQ�GRLQJ�UHVHDUFK�LQ�6DOW�
/DNH�&LW\� 

6KH�ZDV�D�WDOHQWHG�DUWLVW�LQ�WKH�1RUZHJLDQ�IRON�DUW�RI�5RVHPDOLQJ��VKH�WRRN�PDQ\�
FODVVHV�HYHQ�WUDYHOLQJ�WR�1RUZD\�WR�VWXG\�XQGHU�RQH�RI�WKH�EHVW�WHDFKHUV��6KH�ZDV�D�
IRXQGLQJ�PHPEHU�RI�WKH�:2:
V��D�JURXS�RI�ODGLHV�ZKR�PHW�ZHHNO\�WR�SDLQW�DQG�HQ�
FRXUDJH�HDFK�RWKHU��SXWWLQJ�RQ�D�VKRZ�HDFK�\HDU�GLVSOD\LQJ�WKHLU�DUW� 

6KH�DQG�)OR\G�ORYHG�WUDYHOLQJ�LQ�WKHLU�FDPSHU��VSHQGLQJ�WLPH�YLVLWLQJ�ZLWK�IULHQGV�
HYHU\ZKHUH�WKH\�ZHQW��/LNH�)OR\G�VKH�ORYHG�DYLDWLRQ�DQG�ZDV�WKH�ILUVW�ZRPDQ�WR�VROR�
DW�1HZDUN�$LUSRUW�DQG�ZDWFKHG�PDQ\�DLU�VKRZV�LQ�2VKNRVK��:,� 

)ROORZLQJ�D�SULYDWH�VHUYLFH�RQ�:HGQHVGD\��-DQXDU\����������DW�WKH�*DEHO-'XQQ�)X�
QHUDO�+RPH�LQ�1HZDUN��LQWHUQPHQW�ZLOO�EH�DW�WKH�0LOOLQJWRQ-1HZDUN�&HPHWHU\�ZLWK�
3DVWRU�3KLOLS�&KDSPDQ�IURP�9LOODJH�%LEOH�&KXUFK�RIILFLDWLQJ� 
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%RDUG�PHPEHUV� 
'DYH�-RKQVRQ�>3UHVLGHQW@�� 
&KDUOHHQ�6HYLOOH>9LFH�3UHV@ 
5LFK�*XQGHUVRQ�>7UHDVXUHU@� 
/LQGD�$QGHUVRQ�>6HFUHWDU\@� 
/\QQHWWH�-RKQVRQ�>0HPEHUVKLS@ 
5RDOG�%HUJ�>SOXV�11/�	�3RODU�6WDU@ 
:D\QH�%RUFKVHQLXV�>&KDUWHU�3UHVLGHQW@ 
5RE�%RUFKVHQLXV� >SOXV�1,/�3UHVLGHQW@ 
3DW�+D\HV� >SOXV�6ORRSHU�SDVW�SUHVLGHQW@ 
6WHYH�7DQGD�>SOXV�11/�	�3RODU�6WDU@ 
/DXULH�*DJH� >SOXV�&OHQJ�3HHUVRQ�/RGJH@ 
/RX�:LVH�  >SOXV�6ORRSHU�SDVW�VHF�@ 
(G�+DWWHEHUJ��� >SOXV�3RODU�6WDU@ 
5DOSK�-RKQVRQ�>SOXV�&OHQJ�3HHUVRQ�/RGJH@ 
6KHLOD�*XQGHUVRQ�>SOXV�&OHQJ�3HHUVRQ�/RGJH@ 

0DQJH�WDNN�WR�\RX�RXU�PHPEHUV��VXSSRUWHUV�ZKR�VHUYH�DV�
GRFHQWV�WKURXJKRXW�WKH�VXPPHU��DOO�WKH�YROXQWHHUV�ZKR�
PDQ�RXU�IXQGUDLVHUV� 

6SHFLDO�WKDQNV�RI�6RQV�RI�1RUZD\�ORGJHV� 

   &OHQJ�3HHUVRQ�/RGJH 

   3RODU�6WDU�/RGJH 
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1RUVN�0XVHXP�RQ�)DFHERRN��� 

����OLNHV�DQG�JURZLQJ��6KDULQJ�
QHZV�IURP�WKH�SDVW�DQG�SUHVHQW���
KRQRULQJ�1RWDEOH�1RUZHJLDQV��
OHDUQLQJ�ODQJXDJH�DQG�IXQ� 


