
(48,7$7,21�',9,6,216 
/HDGOLQH���-�����2SHQ�WR�FKLOGUHQ�VL[�����\HDUV�RI�DJH�RU�XQGHU���7R�EH�MXGJHG�RQ�PDQQHUV�DQG�VXLWDELOLW\�RI�
PRXQW�WR�ULGHU���:LOO�EH�DVNHG�WR�WURW���1RW�HOLJLEOH�IRU�DQ\�RWKHU�QRQ-OHDGOLQH�FODVVHV���'LYLVLRQ�ZLOO�EH�ZDON�
RQO\��$+6�:DON-7URW��2II�/HDGHUV� 
:DON�7URW�'LYLVLRQ���-�����2SHQ�WR�MXQLRU�DQG�DGXOW�DPDWHXU�ULGHUV�RQ�KRUVHV�DQG�SRQLHV���5LGHUV�PD\�
QRW�FURVV�HQWHU�LQWR�DQ\�FDQWHULQJ�RU�MXPSLQJ�FODVVHV����7R�FRQVLVW�RI�RQH�:DON�(T�FODVV��RQH�:DON-7URW�(T�
FODVV��DQG�RQH�:DON-7URW�3OHDVXUH�FODVV� 
0LQL�6WLUUXS�'LYLVLRQ���-������2SHQ�WR�MXQLRUV�HLJKW�\HDUV�DQG�\RXQJHU���5LGHUV�PD\�QRW�FURVV�HQWHU�LQWR�
DQ\�MXPSLQJ�FODVVHV�DW�WKH�VDPH�KRUVH�VKRZ���5LGHUV�DUH�HOLJLEOH�IRU�DQ\�DSSURSULDWH�IODW�FODVV����'LYLVLRQ�ZLOO�
EH�:7��:7�3OHDVXUH��:7�)LJXUH�(LJKW��:7�3ROHV� 
6KRUW�6WLUUXS�(TXLWDWLRQ�'LYLVLRQ����-������2SHQ�WR�FKLOGUHQ�WZHOYH������\HDUV�RI�DJH�DQG�XQGHU�RQ�
KRUVHV�DQG�SRQLHV�ZKR�KDYH�QRW�FRPSHWHG�LQ�DQ\�VKRZ�RYHU�IHQFHV�H[FHHGLQJ��¶����)HQFHV�DW���´���'LYLVLRQ�
ZLOO�EH�:7��:7&�DQG�WZR�FODVVHV�RI�FURVVUDLOV�� 
%HJLQQHU�(TXLWDWLRQ�'LYLVLRQ����-������2SHQ�WR�DOO�MXQLRUV�ZKR�KDYH�QRW�VKRZQ�LQ�PRUH�WKDQ�HLJKW�
KRUVH�VKRZV�LQ�DQ\�RQH�\HDU���5LGHUV�FDQQRW�MXPS�PRUH�WKDQ��¶�LQ�DQ\�KRUVH�VKRZ�DQG�PD\�FURVV�HQWHU�LQWR�
0RGLILHG�+XQWHU����'LYLVLRQ�ZLOO�EH�:7��:7&��WZR�FODVVHV�RI�FURVVUDLOV� 
1RYLFH�(TXLWDWLRQ�'LYLVLRQ����-������2SHQ�WR�MXQLRU�DQG�DGXOW�DPDWHXU�ULGHUV�RQ�KRUVHV�RU�SRQLHV���
5LGHUV�PD\�QRW�KDYH�FRPSHWHG�DW��¶�´�RU�KLJKHU���7R�EH�MXGJHG�RQ�KDQGV��VHDW��DQG�FRQWURO�RI�PRXQW���
)HQFHV��¶�RU��¶�´�DW�ULGHU¶V�GLVFUHWLRQ���'LYLVLRQ�ZLOO�EH�:7&�FODVV�DQG�WKUHH�2�)��� 
2SHQ�(TXLWDWLRQ����-������2SHQ�WR�MXQLRU�DQG�DGXOW�DPDWHXU�ULGHUV�RQ�KRUVHV�RU�SRQLHV���7R�EH�MXGJHG�
RQ�KDQGV��VHDW��DQG�FRQWURO�RI�PRXQW���)HQFHV��¶�´�RU��¶�´�DW�ULGHU¶V�GLVFUHWLRQ���'LYLVLRQ�ZLOO�EH�:7&�DQG�
WKUHH�2�)� 
 

+817(5�	�3/($685(�',96,216 
$OO�+XQWHU�'LYLVLRQV�ZLOO�EH�WKUHH�FODVVHV�2YHU�)HQFHV�DQG�RQH�8QGHU�6DGGOH�XQOHVV�RWKHUZLVH�VWDWHG� 
-XQLRU�$GXOW�3OHDVXUH����-������2SHQ�WR�DQ\�W\SH�RI�SRQ\�RU�KRUVH�VXLWDEOH�IRU�XVH�DV�D�SOHDVXUH�PRXQW���
7R�EH�ULGGHQ�E\�D�MXQLRU�RU�DGXOW�DPDWHXU���-XGJHG�RQ�SHUIRUPDQFH��PDQQHUV��DQG�VXLWDELOLW\�RI�PRXQW�WR�
ULGHU���1R�PDUWLQJDOHV���&ODVVHV�ZLOO�EH�:7��:7&�DQG���SROHV� 
6KRUW�6WLUUXS�+XQWHU�'LYLVLRQ����-������2SHQ�WR�ULGHUV�WZHOYH������\HDUV�RI�DJH�DQG�XQGHU����+RUVH�
SRQ\�ULGHU�PD\�RQO\�FURVV�HQWHU�LQWR�6KRUW�6WLUUXS�(TXLWDWLRQ�DQG�-XQLRU�3OHDVXUH�DW�WKH�VDPH�VKRZ���
)HQFHV�DW���´��� 
0RGLILHG�+XQWHU����-������2SHQ�WR�DOO�MXQLRU�DQG�DGXOW�DPDWHXU�ULGHUV�RQ�KRUVHV�DQG�SRQLHV���5LGHU�PD\�
QRW�KDYH�VKRZQ�KLJKHU�WKDW��¶�´�LQ�DQ\�VKRZ���0D\�RQO\�FURVV�HQWHU�LQWR�/RQJ�6WLUUXS��%HJLQQHU�(T����¶�
(TXLWDWLRQ�RU�SOHDVXUH�DW�WKH�VDPH�VKRZ���)HQFHV��¶���+RUVH�DQG�ULGHU�FRPELQDWLRQ�FDQQRW�ULGH�LQ�GLYLVLRQ�
IRU�PRUH�WKDQ�WZR�����\HDUV��� 
3UH-&KLOGUHQ¶V�+XQWHU�'LYLVLRQ����-������2SHQ�WR�MXQLRU�ULGHUV�VWLOO�HOLJLEOH�IRU�1RYLFH�(TXLWDWLRQ�
2YHU�)HQFHV�DW�DQ\�UDWHG�VKRZ��KDYH�QRW�ZRQ�WKUHH�EOXH�ULEERQV�LQ�HTXLWDWLRQ����3RQLHV�WR�MXPS�DW��¶��KRUVHV�
�¶�´���0D\�QRW�FURVV�HQWHU�LQWR�DQ\�&KLOGUHQ¶V�+XQWHU�FODVV�RU�GLYLVLRQ�RQ�VDPH�PRXQW��� 
3UH-$GXOW�+XQWHU�'LYLVLRQ����-������2SHQ�WR�DGXOW�DPDWHXUV�RQ�HLWKHU�SRQLHV�RU�KRUVHV���)HQFH�KHLJKWV�
WR�EH�DW��¶�´��5LGHUV�PD\�QRW�FURVV�HQWHU�LQWR�0RGLILHG�+XQWHU�RU�/RQJ�6WLUUXS�'LYLVLRQ�DW�WKH�VDPH�VKRZ��� 
&KLOGUHQ¶V�$GXOW�+XQWHU�'LYLVLRQ����-������2SHQ�WR�KRUVHV�DQG�SRQLHV�ULGGHQ�E\�MXQLRUV�RU�$GXOW�
$PDWHXUV���6PDOO�PHGLXP�SRQLHV��¶��ODUJH�SRQLHV��¶�´�DQG�KRUVHV��¶���0D\�QRW�FURVV�HQWHU�LQWR�DQ\�3UH-
&KLOGUHQ¶V�+XQWHU�FODVV�RU�GLYLVLRQ��RU�3UH-$GXOW�+XQWHU�FODVV�RU�GLYLVLRQ�RQ�WKH�VDPH�PRXQW��� 
/RZ�6FKRROLQJ�+XQWHU����-������2SHQ�WR�DOO�ULGHUV�RQ�KRUVHV�RU�SRQLHV���)HQFHV�DW��¶�RU��¶�´�DW�ULGHU¶V�
GLVFUHWLRQ��WR�EH�GHVLJQDWHG�RQ�HQWU\�IRUP��� 
+LJK�6FKRROLQJ�+XQWHU����-������2SHQ�WR�DOO�ULGHUV�RQ�KRUVHV�RU�SRQLHV���)HQFHV��¶�´�RU��¶�DW�ULGHU¶V�
GLVFUHWLRQ��WR�EH�GHVLJQDWHG�RQ�HQWU\�IRUP� 
7%�+XQWHU�'LYLVLRQ����-������2SHQ�WR�7KRURXJKEUHG�KRUVHV�SRQLHV���7R�EH�VKRZQ�RYHU�ULGHU¶V�FKRLFH�RI�
IHQFHV�KHLJKWV����¶�´�RU��¶�´���1RW�WR�EH�FRPELQHG�ZLWK�DQ\�RWKHU�GLYLVLRQ� 
 

-803(5�',9,6,216 
7KH�ILUVW�FODVV�RI�WKH�GLYLVLRQ�ZLOO�EH�7DEOH�,,��6HF����E� 
7KH�VHFRQG�FODVV�RI�WKH�GLYLVLRQ�ZLOO�EH�7DEOH�,,��6HF����� 

&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ZLOO�EH�DZDUGHG�WR�WKH�KLJKHVW�VFRULQJ�KRUVH�LQ�WKH�WZR�FODVVHV� 
/RZ�6FKRROLQJ�-XPSHU����-�����2SHQ�WR�DOO�ULGHUV�RQ�KRUVHV�DQG�SRQLHV���-XPSV�WR�EH��¶�´ 
+LJK�6FKRROLQJ�-XPSHU����-�����2SHQ�WR�DOO�ULGHUV�RQ�KRUVHV�DQG�SRQLHV���-XPSV�WR�EH��¶�´� 
+LJK�6FKRROLQJ�-XPSHU����-�����2SHQ�WR�DOO�ULGHUV�RQ�KRUVHV�DQG�SRQLHV���-XPSV�WR�EH��¶��� 
2SHQ�-XPSHU�������2SHQ�WR�DOO���6HFWLRQ�$���)HQFHV��¶�´���6HFWLRQ�%����¶� 
2SHQ�-XPSHU�'HUE\��������0D\�LQFOXGH�IHQFHV�RQ�WKH�JUDVV�ILHOG��ZHDWKHU�SHUPLWWLQJ���6HFWLRQ�$���)HQFHV�
�¶�´��6HFWLRQ�%���¶ 
 

(48,7$7,21�0('$/�&/$66(6 
7ZR�WHVWV�ZLOO�EH�EXLOW�LQWR�WKH�ILUVW�URXQG��QR�IXUWKHU�WHVWLQJ� 
���� 0	6��¶�´�&KLOGUHQ¶V�0HGDO�-�2SHQ�WR�MXQLRU�ULGHUV� 
���� 0	6��¶�´�$GXOW�0HGDO�1-+6$�-�2SHQ�WR�$GXOW�$PDWHXU�ULGHUV� 
���� 0	6�&KLOGUHQ¶V�0HGDO�1-+6$�-��¶�6PDOO�0HGLXP�SRQLHV���¶�´�/DUJH�SRQLHV���¶�+RUVHV 
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&RPH�MRLQ�XV�DV�ZH�UDOO\�RXU�KRUVH�FRPPXQLW\ 
WR�JHW�EHKLQG�WKLV�LPSRUWDQW�FDXVH�� 

 

������RI�WKH�SURFHHGV�IURP�WKLV�KRUVH�VKRZ�ZLOO�JR�WR�WKH� 
FKDULWDEOH�WUXVWV�VHW�XS�IRU�.HYLQ�DQG�KLV�IDPLO\� 

 
5HFRJQL]HG�E\ 

$VVRFLDWHG�+RUVH�6KRZV��$+6� 
$�VSHFLDO�WKDQN�\RX�WR�3DWW\�0LOOHU�IRU�VKDULQJ�WKH�VKRZ�GDWH�WR�JHW�WKLV�HQGHDYRU�VWDUWHG� 

0DUVKDOO�	�6WHUOLQJ�/HDJXH��0	6� 
1HZ�-HUVH\�+RUVH�6KRZV�$VVRFLDWLRQ��1-+6$� 

 
7R�PDNH�HQWULHV�DQG�WR�VHH�HQWU\�FRXQWV� 

ZZZ�KRUVHVKRZLQJ�FRP 
 

)RU�LQIRUPDWLRQ�DQG�DQVZHUV�WR�\RXU�KRUVH�VKRZ�TXHVWLRQV� 
&RQWDFW�-HQQLIHU�&DVVLG\�DW������-���-�����RU�NQRFNRQZRRGIDUP#KRWPDLO�FRP 

&RQWDFW�.DWLH�%HQVRQ�DW������-���-�����RU�MDFNNDWH#DRO�FRP 
 

)RU�6LOHQW�$XFWLRQ�LQIRUPDWLRQ� 
&RQWDFW�.DUHQ�5DDFK�DW������-���-�����RU�NMUDDFK#JPDLO�FRP 

 
)RU�5DIIOHV��3UL]H�	�6SRQVRUVKLS�LQIRUPDWLRQ� 

&RQWDFW�-XOLH�.RYHORVNL�DW������-���-�����RU�MURVORZVNL#KRWPDLO�FRP 
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&RQWDFW�-XOLH�.RYHORVNL�DW������-���-�����RU�MURVORZVNL#KRWPDLO�FRP 
&RQWDFW�.DWLH�%HQVRQ�DW������-���-�����RU�MDFNNDWH#DRO�FRP 

 
(175<�)((6 
�������SHU�FODVV 

 
6(&5(7$5< 
0V��0DU\�1RUULV 

 
72�35(-(17(5 
ZZZ�KRUVHVKRZLQJ�FRP 
$+6�0(0%(56 

ZZZ�DVVRFLDWHGKRUVHVKRZV�FRP 
3OHDVH�SUH-HQWHU�VR�WKDW�PDQDJHPHQW�FDQ�SXW�WRJHWKHU�D�JUHDW�GD\�IRU�\RX� 

DQG�WR�PDNH�WKLV�DQ�LQFUHGLEOH�IXQG�UDLVHU�IRU�RXU�IULHQGV�LQ�QHHG� 
 
 

58/(6�	�5(*8/$7,216 
����7KH�+RUVH�6KRZ�&RPPLWWHH��WKH�+RUVH�6KRZ�RUJDQL]HUV��WKH�%DELQJWRQ�%HQHILW�+RUVH�6KRZ��
'XQFUDYHQ�,QF��RU�SURSHUW\�RZQHUV�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�GDPDJH��LQMXU\�RU�ORVV�WR�
SHUVRQV��KRUVH�SRQ\�RU�SURSHUW\�RI�DQ\�H[KLELWRU�RU�VSHFWDWRU�LQFXUUHG�RQ�RU�RII�WKH�KRUVH�VKRZ�
JURXQGV� 
����,W�LV�DQ�H[KLELWRU¶V�UHVSRQVLELOLW\�WR�FKHFN�HDFK�+LJK�6FRUH�$VVRFLDWLRQ�WR�YHULI\�SRLQWV�
FRPSOLDQFH� 
����$670�DSSURYHG�KHOPHWV�DQG�SURSHU�IRRWZHDU�RI�ERRWV�ZLWK�D�KHHO�PXVW�EH�ZRUQ�ZKHQ�
PRXQWHG���1R�H[FHSWLRQV� 
����7KH�GHFLVLRQ�RI�D�MXGJH�LV�ILQDO� 
����0DNH�FKHFNV�SD\DEOH�WR���%DELQJWRQ�%HQHILW 
����0DQDJHPHQW�UHVHUYHV�WKH�ULJKW�WR�OLPLW�HQWULHV��DQG�WR�FDQFHO��FRPELQH�RU�UHORFDWH�FODVVHV�WR�
H[SHGLWH�WKH�VFKHGXOH����3OHDVH�SUH-HQWHU�WR�DYRLG�FRQIXVLRQ�RU�GLVDSSRLQWPHQW��� 
 
 

',5(&7,216�72�'81&5$9(1 
�����7UHQWRQ-+DUERXUWRQ�5G���7LWXVYLOOH��1- 

�$QG�D�VSHFLDO�WKDQN�\RX�WR�7LP�)HGRU�DQG�KLV�IDPLO\�IRU�KRVWLQJ�WKLV�GD\�� 
 

)520�&(175$/�-(56(<�25�3$� 
7DNH�5W������WR�H[LW�����RQWR�5W�����1RUWK��WXUQ�ULJKW�D�OLJKW�RQWR�:DVKLQJWRQ�&URVVLQJ�5G���OHIW�
RQWR�5W������RQ�7UHQWRQ-+DUERXUWRQ�5G���'XQFUDYHQ�RQ�WKH�ULJKW�� 
)520�7+(�1257+� 
)URP�)OHPLQJWRQ��1-��WDNH�5W������6RXWK�WR�5W�����6RXWK���)ROORZ�5W�����6RXWK�WR�WKH�VHFRQG�WUDIILF�
OLJKW���0DNH�D�ULJKW�RQWR�5W������:HVW���0DNH�D�OHIW�RQWR�5W������6RXWK���'XQFUDYHQ�LV�WZR�PLOHV�RQ�
WKH�OHIW� 
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+817(5�5,1*�-������D�P� 
6FKRROLQJ�XQWLO������D�P��DW��¶ 
 

��-�� /RZ�6FKRROLQJ�+XQWHU��6HF�$��¶��6HF�%��¶�´ 
��-��� +LJK�6FKRROLQJ�+XQWHU��6HF�$��¶�´��6HF�%��¶ 
��-��� 7KRURXJKEUHG�+XQWHU�'LYLVLRQ 
-�-�-�VFKRROLQJ�EUHDN 
��� 0	6��¶�´�&KLOGUHQ¶V�0HGDO�&ODVV 
��-����� 3UH-&KLOGUHQ¶V�+XQWHU�'LYLVLRQV 
-�-�-�VFKRROLQJ�EUHDN 
��� 0	6��¶�´�$GXOW�0HGDO�&ODVV 
��-��� 3UH-$GXOW�+XQWHU�'LYLVLRQ 
-�-�-�VFKRROLQJ�EUHDN 
��� 0	6�&KLOGUHQ¶V�0HGDO�&ODVV 
��-��� &KLOGUHQ¶V�$GXOW�+XQWHU�'LYLVLRQV 
��-��� 2SHQ�(TXLWDWLRQ�'LYLVLRQ 
 
 
6,'(�5,1*�-������D�P� 
)ODWZRUN�DQG�VFKRROLQJ�RYHU�FDYDOHWWL�SROHV�XQWLO�
�����DP 
�-��  /HDGOLQH�'LYLVLRQ 
�-���  :DON-7URW�'LYLVLRQ 
�-���  0LQL�6WLUUXS�:7�(TXLWDWLRQ 
-�-�-�FURVVUDLO�VFKRROLQJ�EUHDN 
��-���  6KRUW�6WLUUXS�(TXLWDWLRQ�'LYLVLRQ 
��-���  6KRUW�6WLUUXS�+XQWHU�'LYLVLRQ 
��-���  %HJLQQHU�(TXLWDWLRQ�'LYLVLRQ 
-�-�-�VFKRROLQJ�EUHDN 
��-���  -XQLRU�$GXOW�3OHDVXUH�'LYLVLRQ 
��-���  0RGLILHG�+XQWHU�'LYLVLRQ 
��-���  1RYLFH�(TXLWDWLRQ�'LYLVLRQ 
 
 
-803(5�5,1*�-������D�P� 
)ODWZRUN�RQO\�XQWLO������D�P��DQG�EHWZHHQ�GLYLVLRQV� 
 

���  /RZ�6FKRROLQJ�-XPSHU��¶�´�-�7DEOH�,,��6HF����E� 
���  /RZ�6FKRROLQJ�-XPSHU��¶�´�-�7DEOH�,,��6HF��� 
���  +LJK�6FKRROLQJ�-XPSHU��¶�´�-�7DEOH�,,��6HF����E� 
���  +LJK�6FKRROLQJ�-XPSHU��¶�´�-�7DEOH�,,��6HF��� 
���  +LJK�6FKRROLQJ�-XPSHU��¶�-�7DEOH�,,��6HF����E� 
���  +LJK�6FKRROLQJ�-XPSHU��¶�-�7DEOH�,,��6HF��� 
���  2SHQ�-XPSHU�-�7DEOH�,,��6HF����E��-��¶�´�RU��¶ 
���  2SHQ�-XPSHU�'HUE\�-�7DEOH�,,��6HF����-��¶�´�RU��¶ 
    
 
«�DQG�VWD\�WXQHG�IRU�VRPH�%DELQJWRQ�)XQG�5DLVLQJ�)XQ�� 
����������  
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