CONSUMER FAQS

5. What are the benefits?
RenewPACE solves many of the financial hurdles facing
homeowners wanting to install energy and wind resistance
improvements:
• Competitive, fixed interest rates
• Flexible repayment terms of 5,10, 15, 20, or 25 years
• May reduce energy and water usage
• Balance due can transfer to the new owner if the home
is sold, subject to lender approval

6. How do I qualify for financing?
Qualifying for RenewPACE financing is primarily based on:
• The property’s estimated market value
• The amount of the homeowner’s equity in
		 the property
• The homeowner’s recent mortgage and property
		 tax payment history
• Maximum financed amount depends on the
		
homeowner’s annual income

9. How is the length of the repayment
period determined?
Repayment periods can be 5, 10, 15, 20 or 25 years, depending
on your preference, though they are limited by the expected
useful life of the product(s) in the project.

10. How does repayment work?
As a homeowner applying for RenewPACE financing, you will
allow the county to place an assessment on your property.
The PACE assessment will then appear as a new line item on
your property tax bill.

11. Are there any penalties for prepayment
of the PACE assessment?
There are no penalties for paying all or a portion of the PACE
assessment early.

12. What happens when I sell my property?
As part of the property record, the assessment will be
disclosed at the time of property sale, and the remaining
unpaid balance of the financed amount can be transferred
to the new homeowner, subject to lender consent. For more
information, see the info sheet “PACE Assessments and
Transferability.”

• The dollar value of the proposed eligible improvements

7. How much money can I borrow?

13. Do I need to complete an energy audit of my home?

The minimum amount that can be financed is $5,000. The
maximum financing amount depends on the homeowner’s
annual income, and may not exceed $250,000.

In certain cases you may want to have a qualified auditor
evaluate your home to determine the most cost-effective
measures to reduce the home’s energy use, but it is not
required.

8. What are the interest rates?

The costs of an energy audit can be financed with
RenewPACE financing.

As of July 2018, our base interest rates are:
YEARS TO REPAY

EST. INTEREST RATES

5

6.70%

10

7.14%

15

7.25%

20

7.39%

25

7.79%

14. Is there an application fee?
No, there is no fee to apply for RenewPACE.

Interest rates are subject to change. Consult with your
contractor to confirm whether available interest rates have
changed.
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15. Why do you need my Social Security Number
on the application?
As part of the application, Renew Financial requests a credit
bureau report for each homeowner. Elements of the credit
report such as mortgage payment history are necessary to
determine eligibility for financing.

16. Can I use any contractor?
In order to participate, contractors must be registered with
Renew Financial. As long as contractors meet program
requirements, they can register by visiting:
renewfinancial.com/renewpace

20. Who do I contact with additional questions?
Renew Financial staff are available 8 a.m. to 9 p.m. Monday
to Friday, 9 a.m. to 6 p.m. Saturday, and 10 a.m. to 6 p.m.
Sunday (all times Eastern) to answer additional questions. We
can also be reached via email at info@renewfinancial.com
or by phone at 844-736-3934.

NOTES:

All participating contractors must have a valid and active
contractor’s license with the Construction Industry Licensing
Board (CILB).

17. How are tax credits, rebates and other incentives
incorporated into RenewPACE financing?
We encourage you to pursue available Federal Investment
Tax Credits (ITCs), utility rebates and any other incentives.
It is not required that the financed amount be reduced by
the estimated value of the incentives.
If you receive rebates or incentives, those funds may be used
to pay down the PACE assessment balance; resulting in lower
annual PACE assessment payments.

18. Will the PACE assessment be eligible for the early
payment discount of 1%-4% like the rest of my property
taxes?
No, you must pay the full annual amount of your PACE
assessment even if you pay your property taxes early.

19. Is some or all of my annual PACE payment
deductible from my federal income taxes?
According to the IRS, “the interest portion of your payment
may be deductible as home mortgage interest.”
Actual tax savings will depend on the marginal rate of your
federal and state income taxes, annual income, and other
factors. Consult with your tax advisor to determine the tax
benefits that may be available to you.

For additional information, please visit
renewfinancial.com/renewpace or call 844-736-3934
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