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WKH\�DUH�RWKHUZLVH�HOLJLEOH���&URVV�HQWU\�LQWR�WKH�/RZ�+XQWHU�'HUE\�LV�QRW�SHUPLWWHG���&URVV�HQWU\�LQWR�
WKH�+XQW�	�*R�'HUE\�LV�SHUPLWWHG���5LGHUV�PXVW�FRPSOHWH�D�86+-$�'HFODUDWLRQ�)RUP�SULRU�WR�WKH�
FRQFOXVLRQ�RI�WKH�FRPSHWLWLRQ�WR�UHFHLYH�=RQH�+RUVH�RI�WKH�<HDU�SRLQWV���6HH�D�FRPSOHWH�OLVW�RI�86+-$�
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WRS����ZLOO�UHWXUQ�IRU�WKH�VHFRQG�URXQG�LQ�UHYHUVH�RUGHU�RI�WKHLU�VFRUHV���6FRUHV�ZLOO�EH�DGGHG�WR�GHWHU�
PLQH�WKH�ZLQQHUV���,Q�WKH�FDVH�RI�D�WLH��MXGJHV�ZLOO�FRQIHU�WR�EUHDN�WKH�WLH� 
�����)LUVW�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�FODVVLF�W\SH�FRXUVH�RI�DW�OHDVW����IHQFHV��
�LQ�KHLJKW�ZLWK�
IRXU��
���RSWLRQV���)HQFHV�WR�VLPXODWH�WKRVH�IRXQG�LQ�KXQWLQJ�FRXQWU\��LQFOXGLQJ�QDWXUDO�SRVW�DQG�UDLO��
VWRQH�ZDOO��ZKLWH�ERDUG�IHQFH��FRRS��DLNHQ��KHGJH��EUXVK��ORJV�DQG�QDWXUDO�IROLDJH���7R�EH�MXGJHG�RQ�
SHUIRUPDQFH��KXQWHU�SDFH�DQG�VW\OH��TXDOLW\��VXEVWDQFH�DQG�PRYHPHQW���$IWHU�WKH�MXGJHV�EDVH�VFRUH�LV�
JLYHQ��RQH�SRLQW�ZLOO�EH�DGGHG�IRU�HDFK�KLJK�RSWLRQ�IHQFH�MXPSHG��7KH�2SWLRQ�%RQXV�6FRUH�RI�RQH�
DGGLWLRQDO�SRLQW�PXVW�EH�DZDUGHG�HYHQ�LI�WKHUH�LV�D�UHIXVDO��UDLO�GRZQ�RU�ORVV�RI�JRRG�MXPSLQJ�VW\OH�DW�
WKDW�KLJKHU�KHLJKW�RSWLRQ�IHQFH��SURYLGLQJ�WKDW�WKH�KRUVH-DQG-ULGHU�FRPELQDWLRQ�GRHV�MXPS�WKH�KLJKHU�
KHLJKW�RSWLRQ�IHQFH���0D[LPXP�RI�IRXU�SRLQWV�� 
�����6HFRQG�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�KDQG\�W\SH�FRXUVH�RI�DW�OHDVW���IHQFHV��
��ZLWK��
���
RSWLRQV���7R�LQFOXGH�HOHPHQWV�VXFK�DV�UROO-EDFNV��WLJKW�WXUQ�RSWLRQV��WURW�MXPSV��KDQG�JDOORS��KDOW�DQG�RU�
EDFN��RU�ZRUN�WKURXJK�D�JDWH�ZKLOH�PRXQWHG���7R�EH�MXGJHG�RQ�SHUIRUPDQFH��KXQWHU�SDFH��VW\OH��TXDOL�
W\��VXEVWDQFH�DQG�PRYHPHQW��KDQGLQHVV�DQG�EULOOLDQFH�RI�SDFH���+DQGLQHVV�LV�GHILQHG�DV�JURXQG�VDYLQJ�
PRYHPHQW�ZLWKRXW�DGYHUVHO\�DIIHFWLQJ�SHUIRUPDQFH�RU�VW\OH��%ULOOLDQFH�RI�SDFH�LV�GHILQHG�DV�D�IDVWHU�
SDFH�WKDQ�RUGLQDU\��ZLWKRXW�VDFULILFLQJ�SHUIRUPDQFH�RU�VW\OH���+DQGLQHVV�LV�WDNHQ�LQWR�DFFRXQW�LQ�WKH�
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OLPLWHG�WR�WKH�QXPEHU�RI�KRUVHV�WKH\�PD\�ULGH���+RUVHV�DQG�ULGHUV�PD\�FURVV�HQWHU�LQWR�DQ\�
GLYLVLRQ�IRU�ZKLFK�WKH\�DUH�RWKHUZLVH�HOLJLEOH���&URVV-HQWU\�LQWR�WKH�1DWLRQDO�+XQWHU�'HUE\�LV�QRW�
SHUPLWWHG���&URVV-HQWU\�LQWR�WKH�+XQW�	�*R�'HUE\�LV�SHUPLWWHG� 
-8'*,1*���7R�EH�VFRUHG�XQGHU�WKH�RSHQ�QXPHULFDO�MXGJLQJ�V\VWHP���7KH�WRS����ZLOO�UHWXUQ�IRU�
WKH�VHFRQG�URXQG�LQ�UHYHUVH�RUGHU�RI�WKHLU�VFRUHV���6FRUHV�ZLOO�EH�DGGHG�WR�GHWHUPLQH�WKH�ZLQQHUV���
,Q�WKH�FDVH�RI�D�WLH��MXGJHV�ZLOO�FRQIHU�WR�EUHDN�WKH�WLH� 
&2856(�5(48,5(0(176� 
�����)LUVW�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�FODVVLF�W\SH�FRXUVH�RI�DW�OHDVW����IHQFHV��
���LQ�
KHLJKW�ZLWK�IRXU��
���RSWLRQV���)HQFHV�WR�VLPXODWH�WKRVH�IRXQG�LQ�KXQWLQJ�FRXQWU\��LQFOXGLQJ�
QDWXUDO�SRVW�DQG�UDLO��VWRQH�ZDOO��ZKLWH�ERDUG�IHQFH��FRRS��DLNHQ��KHGJH��EUXVK��ORJV�DQG�QDWXUDO�
IROLDJH���7R�EH�MXGJHG�RQ�SHUIRUPDQFH��KXQWHU�SDFH�DQG�VW\OH��TXDOLW\��VXEVWDQFH�DQG�PRYHPHQW���
$IWHU�WKH�MXGJH
V�SUHOLPLQDU\�VFRUHV�DUH�JLYHQ��RQH�ERQXV�SRLQW�ZLOO�EH�DZDUGHG�IRU�HDFK�KLJK�
RSWLRQ�FKRVHQ� 
�����6HFRQG�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�KDQG\�W\SH�FRXUVH�RI�DW�OHDVW���IHQFHV���7R�
LQFOXGH�HOHPHQWV�VXFK�DV�UROO-EDFNV��WLJKW�WXUQ�RSWLRQV��WURW�MXPSV��KDQG�JDOORS��KDOW�DQG�RU�EDFN��
RU�ZRUN�WKURXJK�D�JDWH�ZKLOH�PRXQWHG���7R�EH�MXGJHG�RQ�SHUIRUPDQFH��KXQWHU�SDFH��VW\OH��TXDOLW\��
VXEVWDQFH�DQG�PRYHPHQW��KDQGLQHVV�DQG�EULOOLDQFH�RI�SDFH���+DQGLQHVV�LV�GHILQHG�DV�JURXQG�
VDYLQJ�PRYHPHQW�ZLWKRXW�DGYHUVHO\�DIIHFWLQJ�SHUIRUPDQFH�RU�VW\OH��%ULOOLDQFH�RI�SDFH�LV�GHILQHG�
DV�D�IDVWHU�SDFH�WKDQ�RUGLQDU\��ZLWKRXW�VDFULILFLQJ�SHUIRUPDQFH�RU�VW\OH� 
$:$5'6���7URSK\�	�5LEERQV��VW-�WK��SOHDVH�ULGH�IRU�ULEERQV� 
35,=(021(<�$:$5'('��������������������������������������������� 
$77,5(���)RUPDO�DWWLUH�UHTXHVWHG��EXW�QRW�UHTXLUHG� 
&/$66����� 
(175<�)((�������� 
(QWULHV�FORVH������SP�0RQGD\��-XO\��WK���3RVW�HQWULHV�DFFHSWHG��EXW�ZLOO�JR�WR�WKH�WRS�RI�WKH�RUGHU� 

������ 
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(/,*,%,/,7<���2SHQ�WR�SRQLHV�ULGGHQ�E\�MXQLRUV���5LGHUV�DUH�QRW�OLPLWHG�WR�WKH�QXPEHU�RI�SRQLHV�
WKH\�PD\�ULGH���3RQLHV�DQG�ULGHUV�PD\�FURVV�HQWHU�LQWR�DQ\�GLYLVLRQ�IRU�ZKLFK�WKH\�DUH�RWKHUZLVH�
HOLJLEOH��� 
-8'*,1*���7R�EH�VFRUHG�XQGHU�WKH�RSHQ�QXPHULFDO�MXGJLQJ�V\VWHP���7KH�WRS����ZLOO�UHWXUQ�IRU�WKH�
VHFRQG�URXQG�LQ�UHYHUVH�RUGHU�RI�WKHLU�VFRUHV���6FRUHV�ZLOO�EH�DGGHG�WR�GHWHUPLQH�WKH�ZLQQHUV���,Q�WKH�
FDVH�RI�D�WLH��MXGJHV�ZLOO�FRQIHU�WR�EUHDN�WKH�WLH� 
&2856(�5(48,5(0(176� 
�����)LUVW�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�FODVVLF�W\SH�FRXUVH�RI�DW�OHDVW����IHQFHV���6PDOO�DQG�
0HGLXP�SRQLHV�WR�MXPS��
�LQ�KHLJKW�ZLWK�IRXU��
���RSWLRQV���/DUJH�3RQLHV�WR�MXPS��
���LQ�KHLJKW�ZLWK�
IRXU��
���RSWLRQV���)HQFHV�WR�VLPXODWH�WKRVH�IRXQG�LQ�KXQWLQJ�FRXQWU\��LQFOXGLQJ�SRVW�DQG�UDLO��FRRS��
ZDOO��DLNHQ��KHGJH��EUXVK�DQG�ORJ���7R�EH�MXGJHG�RQ�SHUIRUPDQFH��KXQWHU�SDFH�DQG�VW\OH��TXDOLW\��
VXEVWDQFH�DQG�PRYHPHQW���$IWHU�WKH�MXGJH
V�SUHOLPLQDU\�VFRUHV�DUH�JLYHQ��RQH�ERQXV�SRLQW�ZLOO�EH�
DZDUGHG�IRU�HDFK�KLJK�RSWLRQ�FKRVHQ� 
�����6HFRQG�5RXQG���7R�EH�VKRZQ�RYHU�D�KXQWHU�KDQG\�W\SH�FRXUVH�RI�DW�OHDVW���IHQFHV���7R�LQFOXGH�
HOHPHQWV�VXFK�DV�UROO-EDFNV��WLJKW�WXUQ�RSWLRQV��WURW�MXPSV��KDQG�JDOORS��KDOW�DQG�RU�EDFN��RU�ZRUN�
WKURXJK�D�JDWH�ZKLOH�PRXQWHG���7R�EH�MXGJHG�RQ�SHUIRUPDQFH��KXQWHU�SDFH��VW\OH��TXDOLW\��VXEVWDQFH�
DQG�PRYHPHQW��� 
$:$5'6���7URSK\�	�5LEERQV��VW-�WK��SOHDVH�ULGH�IRU�ULEERQV� 
35,=(021(<�$:$5'('��������������������������������� 
$77,5(���)RUPDO�DWWLUH�UHTXHVWHG��EXW�QRW�UHTXLUHG� 
&/$66����� 
(175<�)((�������� 
25'(5�2)�*2���3RVWHG�RUGHU�ZLOO�EH�GUDZQ�DW�1RRQWLPH�RQ�WKH�VKRZ�GD\� 



 

 

Lambertville, NJ 



�����)$50�&5(',7�($67�2875($&+ 
�+817�$1'�*2��'(5%< 

�����:LWK�JUHDW�HQWKXVLDVP�DQG�SULGH��$QGUHZ�3KLOEULN�DQG�3ULQFHWRQ�6KRZ�-XPSLQJ�
ZRXOG�OLNH�WR�LQYLWH�ULGHUV�WR�FRPH�HQMR\�D�FKDQFH�WR�VKRZ�RQ�D�ZRQGHUIXOO\�SUHSDUHG�
JUDVV�GHUE\�ILHOG���%ULDUZRRG�'HUE\�'D\�RIIHUV�D�VSHFLDO�RSSRUWXQLW\�WR�GR�D�FODVV�WKDW�LV�
XQLTXH��\HW�WUDGLWLRQDO���QHZ��\HW�ROG�IDVKLRQHG���DQG�FHUWDLQO\�IXQ���7KLV�FODVV�LV�RSHQ�WR�
DOO�KRUVHV�DQG�SRQLHV��GLVWDQFHV�ZLOO�QRW�EH�DGMXVWHG�IRU�SRQLHV��EXW�QR�FRPELQDWLRQV�ZLOO�
EH�XVHG����&URVV�HQWU\�LQWR�DQ\�RWKHU�FODVV�RU�GLYLVLRQ�DW�WKH�VKRZ�LV�SHUPLWWHG�DV�
TXDOLILHG� 
 

�����7KH�FODVV�IRUPDW�ZLOO�FRQVLVW�RI�WZR�SKDVHV��RQH�&ODVVLF�+XQWHU�DQG�RQH�+DQG\�
+XQWHU���7KH�SKDVHV�ZLOO�EH�MXPSHG�FRQVHFXWLYHO\�ZLWK�QR�EUHDN�LQ�SDFH���$OO�
SDUWLFLSDQWV�ZLOO�FRPSOHWH�ERWK�WKH�&ODVVLF�DQG�WKH�+DQG\�SRUWLRQV�HYHQ�LI�SHQDOWLHV��UDLOV��
UHIXVDO��HWF���DUH�LQFXUUHG���0DMRU�SHQDOWLHV��IDOOV��WKUHH�UHIXVDOV��RII�FRXUVH��HWF���ZLOO�
UHVXOW�LQ�HOLPLQDWLRQ���2SHQ�QXPHULFDO�VFRULQJ�ZLOO�EH�XVHG���$�VLQJOH�VFRUH�ZLOO�EH�JLYHQ�
E\�WKH�MXGJH���7KH�VFRUH�ZLOO�FRYHU�ERWK�WKH�&ODVVLF�5RXQG�DQG�WKH�+DQG\�5RXQG���%RQXV�
SRLQWV�RI�RQH�SRLQW�SHU�KLJK�RSWLRQ�MXPS�ZLOO�EH�DGGHG�WR�WKH�VFRUH��DQG�PXVW�EH�DZDUGHG�
HYHQ�LI�WKHUH�LV�D�UHIXVDO��UDLO�GRZQ�RU�ORVV�RI�JRRG�MXPSLQJ�VW\OH�DW�WKDW�KLJKHU�KHLJKW�
RSWLRQ�IHQFH��SURYLGLQJ�WKDW�WKH�KRUVH-DQG-ULGHU�FRPELQDWLRQ�GRHV�MXPS�WKH�KLJKHU�KHLJKW�
RSWLRQ�IHQFHV��� 
���7KH�&ODVVLF�+XQWHU�5RXQG�ZLOO�FRQVLVW�RI���IHQFHV�DW��
���LQ�KHLJKW��ZLWK�WZR�KLJK�
RSWLRQV�VHW�DW��
����DQG�VKDOO�EH�MXGJHG�RQ�TXDOLW\��PRYHPHQW��MXPSLQJ�VW\OH��PDQQHUV�DQG�
ZD\�RI�JRLQJ� 
���7KH�+DQG\�+XQWHU�5RXQG�ZLOO�FRQVLVW�RI���IHQFHV�DW��
���LQ�KHLJKW��ZLWK�RQH�KLJK�
RSWLRQ�VHW�DW��
����DQG�VKDOO�EH�MXGJHG�RQ�TXDOLW\��PRYHPHQW��MXPSLQJ�VW\OH��PDQQHUV�DQG�
ZD\�RI�JRLQJ���3DFH��EULOOLDQFH�DQG�D�VKRUWHU�WUDFN�DUH�WR�EH�UHZDUGHG���$�KRUVH�ULGHU�PD\�
QRW�MXPS�GHFRUDWLRQV�RU�RWKHU�REVWDFOHV�LQ�RUGHU�WR�FUHDWH�D�VKRUWHU�WUDFN��� 
$:$5'6���7URSK\�	�5LEERQV��VW-�WK��SOHDVH�ULGH�IRU�ULEERQV� 
35,=(021(<�$:$5'('��������������������������������� 
$77,5(���)RUPDO�DWWLUH�UHTXHVWHG��EXW�QRW�UHTXLUHG� 
&/$66����� 
(175<�)((�������� 

&ODVV�ZLOO�QRW�EH�RIIHUHG�LI�UDLQ�VSRLOV�WKH�IXQ� 
&ODVV�ZLOO�EHJLQ�DW�������D�P��DQG�FRXUVH�ZLOO�FORVH�DW�DSSUR[LPDWHO\������SP� 

3RVW�HQWULHV�DQG�ZDON-LQV�ZHOFRPH� 
1R�86+-$�86()�0HPEHUVKLSV�RU�)HHV�DUH�UHTXLUHG�IRU�WKLV�2XWUHDFK�'HUE\� 



 
7+$1.�<28�72�285�*5($7�63216256� 

:RXOG�\RX�OLNH�WR�VXSSRUW�RXU�JUHDW�GD\�RI�HTXHVWULDQ�VSRUW�	�JHQHURVLW\" 
:H�QHHG�YROXQWHHUV��ZH�KDYH�D�6LOHQW�$XFWLRQ��D�SUL]H�WHQW�� 

D�JUHDW�KRUVH�VKRZ��VSRQVRUHG�IXQ�DQG�PRUH� 
)RU�LGHDV�RQ�KRZ�WR�MRLQ�LQ�FDOO�.DWLH�DW������-���-���� 

 
 

   

   

 
 
 
 
 
 
 
 
 

 

  

Sergeantsville  
Grain & Feed 

609-397-0807 

7ZLQ�3LQHV�1XUVHU\ 
7KUHH�%ULGJHV��1- 



58/(6�$1'�5(*8/$7,216 
 

����,W�LV�D�FRQGLWLRQ�RI�HQWU\�WR�WKH�VKRZJURXQGV�WKDW�WKHVH�UXOHV�DQG�UHJXODWLRQV�EH�UHDG��
XQGHUVWRRG�DQG�DFFHSWHG� 
����3OHDVH�SUH-HQWHU�XVLQJ�ZZZ�KRUVHVKRZLQJ�FRP��3OHDVH�ID[�HQWULHV�WR������-���-������RU�
SKRQH�WR������-���-�������3OHDVH�XVH�D�FRPSOHWHG�HQWU\�EODQN�DQG�VKRZ�$//�QHFHVVDU\�SURRI�RI�
UHFRUGLQJ�IRU�HYHU\�2:1(5��5,'(5��75$,1(5�DQG�+256(���$Q�LQFRPSOHWH�HQWU\�EODQN�
FDQQRW�EH�LVVXHG�D�EDFN�QXPEHU���3RVW�HQWULHV�ZLOO�EH�DFFHSWHG�DW�QR�FKDUJH��EXW�HDUO\�HQWULHV�DUH�
PRVW�DSSUHFLDWHG� 
����(QWULHV�IRU�WKH�+XQWHU�'HUELHV�DQG�WKH�-XPSHU�&KDPSLRQVKLSV�FORVH�DW������SP�RQ�
0RQGD\��-XO\��WK���3RVWHG�RUGHUV�ZLOO�EH�DYDLODEOH�LQ�WKH�6KRZ�2IILFH�DIWHU������SP�RQ�
0RQGD\��-XO\��WK�DQG�DYDLODEOH�RQOLQH�DW�ZZZ�KRUVHVKRZLQJ�FRP 
������6WDEOLQJ�ZLOO�EH�RIIHUHG������RYHUQLJKW�VWDOOV������GD\�VWDOOV��6WDOOV�DUH�XQGHU�D�WHQW��D�
PLQLPXP�RI���
�;���
���ZLWK�GRRUV���%HGGLQJ�LV�DYDLODEOH�DW�������SHU�EDJ���3OHDVH�FDOO������-���-
�����IRU�VWDEOLQJ�UHVHUYDWLRQV���+D\�DQG�JUDLQ�ZLOO�QRW�EH�DYDLODEOH�IRU�SXUFKDVH� 
����(YHU\�FODVV�RIIHUHG�KHUHLQ�ZKLFK�LV�FRYHUHG�E\�WKH�UXOHV�DQG�VSHFLILFDWLRQV�RI�WKH�FXUUHQW�
86()�UXOH�ERRN�ZLOO�EH�FRQGXFWHG�DQG�MXGJHG�LQ�DFFRUGDQFH�KHUHZLWK� 
����$OO�KXQWHU�FODVVHV�ZLOO�EH�MXGJHG�RQ�SHUIRUPDQFH�DQG�VRXQGQHVV�ZLWK�HPSKDVLV�RQ�VRXQGQHVV�
DQG�PDQQHUV�XQOHVV�RWKHUZLVH�QRWHG� 
����7KH�%ULDUZRRG�)DUP�+RUVH�6KRZ��%ULDUZRRG�)DUP�,QF���WKH�&RPPLWWHH���.DWKDULQH�3��
%HQVRQ��3ULQFHWRQ�6KRZ�-XPSLQJ��RU�WKH�SURSHUW\�RZQHUV�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�
DFFLGHQW��ORVV�RU�GDPDJH�ZKLFK�PD\�RFFXU�WR�DQ\�KRUVH��ULGHU�RU�HTXLSPHQW�EHIRUH��GXULQJ�RU�DIWHU�
WKH�VKRZ� 
����6KRXOG�DQ\�TXHVWLRQ�DULVH�WKDW�LV�QRW�FRYHUHG�LQ�WKH�86()�5XOH�ERRN�WKH�VDPH�VKDOO�EH�
UHIHUHQFHG�WR�WKH�6KRZ�&RPPLWWHH�ZKRVH�GHFLVLRQ�VKDOO�EH�ILQDO� 
����)DLOXUH�WR�HQWHU�WKH�ULQJ�ZLWKLQ�WKUHH�PLQXWHV�RI�EHLQJ�FDOOHG�ZLOO�LQFXU�HOLPLQDWLRQ� 
�����$OO�IHHV�PXVW�EH�SDLG�DQG�HQWU\�FRPSOHWH��EHIRUH�QXPEHUV�FDQ�EH�LVVXHG� 
�����7KH�&RPPLWWHH�UHVHUYHV�WKH�ULJKW�WR�FDQFHO��FRPELQH��FKDQJH�ORFDWLRQ�RU�DGG�DQ\�FODVV�HV��RU�
VFKRROLQJ�GHHPHG�QHFHVVDU\� 
�����7LHV�IRU�ILUVW�SODFH�ZLOO�EH�MXPSHG�RII��DOO�RWKHUV�ZLOO�UHPDLQ�WLHG�UHFHLYLQJ�HTXDO�SRLQWV��
ULEERQV�DQG�SUL]HPRQH\� 
�����$OO�ULGHUV�PXVW�ZHDU�SURSHU�DWWLUH�LQFOXGLQJ�SURSHU�KHDGJHDU�DW�DOO�WLPHV�PRXQWHG�RQ�WKH�
VKRZJURXQGV� 
�����3UL]HPRQH\�DQG�&KDPSLRQVKLSV�ZLOO�EH�DZDUGHG�DW�WKH�FRQFOXVLRQ�RI�WKH�GLYLVLRQ�DW�WKH�VKRZ�
RIILFH���3OHDVH�DOORZ�RQH-KDOI�KRXU�IRU�SURFHVVLQJ� 
�����$OO�SHWV�PXVW�EH�OHDVKHG� 
�����-XPS�RUGHUV�ZLOO�EH�FRQVWUXFWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�VKRZ�PDQDJHPHQW�E\�WKH�VWHZDUG� 
�����$�SURFHVVLQJ�IHH�RI��������ZLOO�EH�PDGH�IRU�DOO�QRQ-QHJRWLDEOH�FKHFNV���$Q\�UHWXUQHG�FKHFNV�
QRW��PDGH�JRRG��ZLWKLQ����GD\V�ZLOO�EH�IRUZDUGHG�WR�WKH�86()�IRU�FROOHFWLRQ�� 
�����$771�(;+,%,7256���0LQRUV�ZKR�GR�QRW�KDYH�D�YDOLG�GULYHU¶V�OLFHQVH�ZKLFK�DOORZV�WKHP�
WR�RSHUDWH�D�PRWRUL]HG�YHKLFOH�LQ�WKH�VWDWH�LQ�ZKLFK�WKH\�UHVLGH�ZLOO�QRW�EH�SHUPLWWHG�WR�RSHUDWH�D�
PRWRUL]HG�YHKLFOH�RI�DQ\�NLQG�LQFOXGLQJ��EXW�QR�OLPLWHG�WR��JROI�FDUWV��PRWRUF\FOHV��VFRRWHU��RU�
IDUP�XWLOLW\�YHKLFOHV�RQ�WKH�FRPSHWLWLRQ�JURXQGV�RI�UHFRJQL]HG�FRPSHWLWLRQV���0LQRUV�ZKR�KDYH�D�
YDOLG�WHPSRUDU\�OLFHQVH�PD\�RSHUDWH�WKH�DERYH�GHVFULEHG�PRWRUL]HG�YHKLFOHV�DV�ORQJ�DV�WKH\�DUH�
DFFRPSDQLHG�E\�DQ�DGXOW�ZLWK�D�YDOLG�GULYHU¶V�OLFHQVH���9LRODWLRQV�RI�WKLV�UXOH�ZLOO�EH�FDXVH�IRU�
VDQFWLRQV�DJDLQVW�WKH�SDUHQW�V���JXDUGLDQ�V��DQG�RU�WUDLQHU�V��ZKR�DUH�UHVSRQVLEOH�IRU�WKH�FKLOG�
FRPPLWWLQJ�WKH�RIIHQVH���3HQDOWLHV�PD\�LQFOXGH�H[FOXVLRQ�RI�WKH�FKLOG��SDUHQW�V���JXDUGLDQ�V���DQG�
RU�WUDLQHU�V��IURP�WKH�FRPSHWLWLRQ�JURXQGV�IRU�WKH�UHPDLQGHU�RI�WKH�FRPSHWLWLRQ�DQG�FKDUJHV�EHLQJ�
ILOHG�DJDLQVW�DQ\�RI�WKH�DERYH�LQGLYLGXDOV�LQ�DFFRUGDQFH�ZLWK�5XOH�����:KHHOFKDLUV�DQG�RWKHU�
PRELOLW\�DVVLVWDQFH�GHYLFHV�IRU�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�DUH�H[HPSW�IURP�WKLV�UXOH� 
�����5(*$5',1*�0($685(0(176���6KRXOG�WKH�YHWHULQDULDQ�RQ�FDOO�EH�QHHGHG�WR�FRPSOHWH�
SHUPDQHQW�PHDVXUHPHQW�RI�KRUVHV�RU�SRQLHV��WKHQ�WKH�DSSRLQWHG�WLPH�IRU�VDLG�PHDVXUHPHQWV�ZLOO�
EH�������D�P����$//�$55$1*(0(176�)25�0($685(0(176�0867�%(�0$'(�,1�
$'9$1&(�7+528*+�6+2:�0$1$*(0(17�%<�7+(�:('1(6'$<�%()25(�7+(�
6+2:����3KRQH� 
�����-���-�����IRU�LQIRUPDWLRQ�DQG�SURFHGXUHV���'D\�PHDVXUHPHQWV�ZLOO�RI�FRXUVH�EH�DYDLODEOH�DW�
DQ\�WLPH�WKURXJKRXW�WKH�VKRZ�� 



'29(5�6$''/(5<�-803(5�&+$03,216+,36� 
 

63(&,),&$7,216����(OLJLEOH�KRUVHV�PD\�HQWHU�HLWKHU�URXQG�RI�WKH�&KDPSLRQVKLSV�LQGLYLGXDOO\���
+RUVHV�PXVW�HQWHU�ERWK�FODVVHV�RIIHUHG�LQ�WKH�GLYLVLRQ�WR�EH�HOLJLEOH�IRU�WKH�&KDPSLRQVKLS�SUL]HV���3UH-
HQWULHV�FORVH�DW������SP�RQ�0RQGD\��-XO\��WK���3RVW-HQWULHV�ZLOO�FHUWDLQO\�EH�DFFHSWHG��EXW�ZLOO�JR�WR�WKH�
WRS�RI�WKH�RUGHU�RI�WKH�FODVV�LQ�ZKLFK�WKH\�HQWHU��� 
���)LUVW�5RXQG���7DEOH�,,��6HF����E��-�7LPH�ILUVW�MXPS-RII 
7KH�VWDUWLQJ�RUGHU�IRU�WKH�ILUVW�URXQG�ZLOO�EH�GHWHUPLQHG�E\�UDQGRP�FRPSXWHU�GUDZ���7KH�SRVWHG�RUGHU�
ZLOO�EH�DYDLODEOH�LQ�WKH�VKRZ�RIILFH�DQG�RQ�WKH�ZHEVLWH��ZZZ�KRUVHVKRZLQJ�FRP��DIWHU������SP�RQ�
0RQGD\��-XO\��WK���3RVW�HQWULHV�ZLOO�JR�WR�WKH�WRS�RI�WKH�RUGHU���7URSK\�	�ULEERQV���VW-�WK 
���6HFRQG�5RXQG���7DEOH�,,��6HF����-�6SHHG 
$Q\�SRVW�HQWULHV�FRPSHWLQJ�LQ�RQO\�WKH�VHFRQG�URXQG�ZLOO�JR�WR�WKH�WRS�RI�WKH�RUGHU��DQ\�HQWULHV�SUH-
HQWHUHG�WR�GR�MXVW�WKH�VHFRQG�URXQG�ZLOO�JR�QH[W��ZLWK�WKH�UHPDLQLQJ�KRUVHV�JRLQJ�LQ�UHYHUVH�RUGHU�RI�
SHQDOWLHV�DQG�WLPH�IURP�WKH�ILUVW�URXQG���7URSK\�	�ULEERQV���VW-�WK 
&+$03,216+,3���3RLQWV�WR�EH�DZDUGHG�DV�IROORZV�����-�-�-�-�-������,Q�WKH�HYHQW�RI�D�WLH��WKH�
SODFLQJV�LQ�WKH�VHFRQG�FODVV�RI�WKH�GLYLVLRQ�ZLOO�GHWHUPLQH�WKH�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ� 
 

(175<�)((���������SHU�FODVV 
 

2875($&+�,77<�%,77<�&+$03,216+,3 
�����,WW\�%LWW\�-XPSHU�-�7DEOH�,,��6HF����E��-�)HQFHV����P 
�����1-3+$�,WW\�%LWW\�-XPSHU�-�7DEOH�,,��6HF����-�)HQFHV����P 
 

2875($&+�/(9(/�=(52�&+$03,216,+3 
�����/HYHO�=HUR�-XPSHU�-�7DEOH�,,��6HF����E��-�)HQFHV����P 
�����1-3+$�/HYHO�=HUR�-XPSHU�-�7DEOH�,,��6HF����-�)HQFHV����P 
 

/2:�&+,/'5(1
6��$'8/7�&+$03,216+,3 

�����/RZ�&KLOGUHQ
V�$GXOW�-XPSHU�-�7DEOH�,,��6HF����E��-�)HQFHV����P 
�����1-3+$�/RZ�&KLOGUHQ
V�$GXOW�-XPSHU�-�7DEOH�,,��6HF����-�)HQFHV����P 
 

+,*+�&+,/'5(1
6�$'8/7�&+$03,216+,3 
�����0	6�+LJK�&KLOGUHQ
V�$GXOW�-XPSHU�-�7DEOH�,,��6HF����E��-�)HQFHV�����P 
�����1-3+$�+LJK�&KLOGUHQ
V�$GXOW�-XPSHU�-�7DEOH�,,��6HF����-�)HQFHV�����P 



 

 

 

 

 



����'(5%<�'$<�/($'/,1(�&/$66 
1R�HQWU\�IHH��ZH�LQYLWH�\RX�WR�PDNH�D�GRQDWLRQ�WR�WKH�+XQWHUGRQ�5HJLRQDO�&DQFHU�&HQWHU���2SHQ�WR�
FKLOGUHQ���\HDUV�RI�DJH�RU�XQGHU�ZKR�KDYH�QRW�\HW�FRPSHWHG�LQ�DQ\�FODVV�RWKHU�WKDQ�OHDGOLQH���0D\�
EH�DVNHG�WR�WURW�RU�DQVZHU�VLPSOH�TXHVWLRQV��� 
 

2875($&+�0,1,�67,5583�:$/.-7527�',9,6,21 
1-+6$��1-3+$��3(/ 

1R�86()�RU�86+-$�0HPEHUVKLSV�5HTXLUHG�IRU�WKLV�:DON-7URW�'LYLVLRQ� 
2SHQ�WR�ULGHUV����\HDUV�RI�DJH�RU�XQGHU�DV�RI�'HFHPEHU��VW�RI�WKH�FXUUHQW�VKRZ�\HDU���5LGHUV�QRW�WR�
KDYH�VKRZQ�RYHU�IHQFHV��
�RU�KLJKHU�DW�DQ\�VKRZ���5LGHUV�PD\�QRW�FURVV-HQWHU�LQWR�DQ\�RWKHU�FODVV�
RU�GLYLVLRQ�DW�WKH�VDPH�VKRZ�ZKHUH�WKH\�DUH�UHTXLUHG�WR�FDQWHU��� 
����0LQL�6WLUUXS�:DON-7URW 
����0LQL�6WLUUXS�:DON-7URW�3OHDVXUH 
����1-3+$�0LQL�6WLUUXS�:DON-7URW�)LJXUH�(LJKW� 
����0LQL�6WLUUXS�:DON-7URW�&URVV5DLOV�-���FURVVUDLOV�RQ�WKH�RXWVLGH�WUDFN��FDQWHULQJ�QRW�UHTXLUHG� 
 
����1-3+$�3(/�0LQL�6WLUUXS�+XQWHU�&ODVV�-�D�:DON-7URW�FODVV��WR�EH�VKRZQ�RYHU�D�FRXUVH�RI�
FURVVUDLOV��FODVV�QRW�LQFOXGHG�LQ�WKH�0LQL�6WLUUXS�&KDPSLRQVKLS 
 

2875($&+�6+257�67,5583�(48,7$7,21�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�ULGHUV�ZKR�KDYH�QRW�UHDFKHG�WKHLU���WK�ELUWKGD\�DV�RI�'HFHPEHU���RI�WKH�FXUUHQW�VKRZ�
\HDU��ZKR�KDYH�QRW�VKRZQ�RYHU�IHQFHV��¶�RU�KLJKHU�DW�DQ\�VKRZ� 
�������6KRUW�6WLUUXS�:DON-7URW 
�������6KRUW�6WLUUXS�:DON-7URW-&DQWHU 
�������6KRUW�6WLUUXS�(TXLWDWLRQ�)HQFHV 
��� 1-3+$�6KRUW�6WLUUXS�(TXLWDWLRQ�)HQFHV� 
 

2875($&+�6+257�67,5583�+817(5�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�KRUVHV�DQG�SRQLHV�ULGGHQ�E\�ULGHUV�HOLJLEOH�IRU�6KRUW�6WLUUXS�(TXLWDWLRQ���0DQQHUV�DQG�
VXLWDELOLW\�WR�FRXQW� 
�����6KRUW�6WLUUXS�+XQWHU�8QGHU�6DGGOH 
�����6KRUW�6WLUUXS�+XQWHU 
�����6KRUW�6WLUUXS�+XQWHU 
�����1-3+$�6KRUW�6WLUUXS�+XQWHU� 
 

2875($&+�%(*,11(5�5,'(5�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�ULGHUV�RI�DQ\�DJH�ZKR�KDYH�QRW�VKRZQ�LQ�D�GLYLVLRQ�DW�DQ\�VKRZ�ZKHUH�WKH�IHQFH�KHLJKW�
VSHFLILFDWLRQV�DUH��¶�RU�KLJKHU���5LGHUV�PD\�QRW�FURVV�HQWHU�LQWR�DQ\�RWKHU�GLYLVLRQ�H[FHSW�%HJLQQHU�
+XQWHU�RU�3OHDVXUH���7URWWLQJ�DQ\ZKHUH�RQ�FRXUVH�QRW�WR�EH�SHQDOL]HG��� 
�����%HJLQQHU�5LGHU�:DON-7URW 
�����%HJLQQHU�5LGHU�:DON-7URW-&DQWHU 
�����%HJLQQHU�5LGHU�&URVVUDLOV�-���FURVVUDLOV���´ 
�����1-3+$�%HJLQQHU�5LGHU�&URVVUDLOV�-���FURVVUDLOV���´ 
 

2875($&+�%(*,11(5�+817(5�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�KRUVHV�DQG�SRQLHV�ULGGHQ�E\�ULGHUV�RI�$1<�DJH���)HQFHV�OHVV�WKDQ��¶�LQ�KHLJKW���7URWWLQJ�
DQ\ZKHUH�RQ�FRXUVH�QRW�WR�EH�SHQDOL]HG���6HFWLRQ�$���+RUVH�RU�SRQ\�QRW�WR�KDYH�VKRZQ�LQ�D�
GLYLVLRQ�ZKHUH�WKH�IHQFH�KHLJKW�VSHFLILFDWLRQ�LV��¶�RU�KLJKHU���6HFWLRQ�%���5LGHU�QRW�WR�KDYH�VKRZQ�
LQ�D�GLYLVLRQ�ZKHUH�WKH�IHQFH�KHLJKW�VSHFLILFDWLRQ�LV��
�RU�KLJKHU� 
�����%HJLQQHU�+XQWHU�8QGHU�6DGGOH 
�����%HJLQQHU�+XQWHU 
�����%HJLQQHU�+XQWHU 
�����1-3+$�%HJLQQHU�+XQWHU� 
 

2875($&+�+23()8/�+817(5 
2SHQ�WR�DOO���)HQFHV��
�´���7R�EH�MXGJHG�RQ�VRXQGQHVV��SHUIRUPDQFH��PDQQHUV�DQG�ZD\�RI�JRLQJ��� 
�����+RSHIXO�+XQWHU�8QGHU�6DGGOH 
�����+RSHIXO�+XQWHU 
�����+RSHIXO�+XQWHU 
�����+RSHIXO�+DQG\�+XQWHU�� 





02',),('��
���5,'(5�',9,6,21 
1-3+$��3(/ 

2SHQ�WR�MXQLRU�DQG�DPDWHXU�H[KLELWRUV�RQ�KRUVHV�RU�SRQLHV��5LGHUV�WR�VKRZ�RYHU�D�VLPSOH�FRXUVH�
ZLWK�IHQFHV�DW��
����5LGHUV�QRW�WR�KDYH�VKRZQ�RYHU�IHQFHV��
��RU�KLJKHU�LQ�WKH�SUHYLRXV�VKRZ�\HDU��
([KLELWRUV�FDQQRW�FURVV�HQWHU�LQWR�DQ\�RWKHU�FODVV�GLYLVLRQ�ZKHUH�IHQFHV�DUH�KLJKHU�WKDQ��
���DW�WKH�
VDPH�FRPSHWLWLRQ��5LGHUV�ZKR�KDYH�FRPSHWHG�LQ�D�UDWHG�GLYLVLRQ�ZKLFK�LQFOXGHV�3UH�&KLOGUHQ¶V�DQG�
/RZ�$GXOW�LQ�WKH�SDVW�VKRZ�\HDU�DUH�QRW�HOLJLEOH�WR�FRPSHWH�LQ�WKLV�FODVV�� 
�����0RGLILHG�5LGHU�(TXLWDWLRQ�RQ�WKH�)ODW 
�����0RGLILHG�5LGHU�(TXLWDWLRQ�2YHU�)HQFHV 
�����0RGLILHG�5LGHU�+XQWHU�8QGHU�6DGGOH 
�����0RGLILHG�5LGHU�+XQWHU�2YHU�)HQFHV 
 
�����0	6��¶�´�$GXOW�0HGDO 
)HQFHV��
�����7RS�IRXU�WR�WHVW���)XOO�VSHFLILFDWLRQV�DQG�PHPEHUVKLS�IRUPV�DYDLODEOH�DW�WKH�KRUVH�VKRZ�
RIILFH�RU�RQOLQH�DW�ZZZ�KLWVVKRZV�FRP� 
 

/2:�$'8/7�+817(5�',9,6,21 
1-+6$��1-3+$��6WLUUXS�&XS��3(/ 

7R�IROORZ�86+-$�6WLUUXS�&XS�VSHFLILFDWLRQV���1R�FURVV�HQWU\�E\�ULGHUV�LQWR�DQ\�FODVV�DW�WKH�VDPH�
VKRZ�H[FHHGLQJ��
���H[FHSW�DJH�JURXS�HTXLWDWLRQ�DQG�PHGDO�FODVVHV�XS�WR��
���)HQFHV��
��� 
�����/RZ�$GXOW�+XQWHU�8QGHU�6DGGOH 
�����/RZ�$GXOW�+XQWHU 
�����/RZ�$GXOW�+DQG\�+XQWHU 
�����1-3+$�/RZ�$GXOW�+XQWHU 
 

35(-&+,/'5(1¶6�+817(5�',9,6,21 
1-+6$��1-3+$��6WLUUXS�&XS��3(/ 

7R�IROORZ�86+-$�6WLUUXS�&XS�VSHFLILFDWLRQV���1R�FURVV�HQWU\�E\�ULGHUV�RQ�KRUVHV�LQWR�DQ\�FODVV�DW�
WKH�VDPH�VKRZ�H[FHHGLQJ��
���DQG�QR�FURVV�HQWU\�E\�ULGHUV�RQ�SRQLHV�LQWR�DQ\�FODVV�H[FHHGLQJ��
��
H[FHSW�DJH�JURXS�HTXLWDWLRQ�DQG�PHGDO�FODVVHV�XS�WR��
���+RUVHV�WR�MXPS��
����SRQLHV�WR�MXPS��
���
'LYLVLRQ�PD\�EH�VSOLW�RU�FRPELQHG�LI�HQWULHV�ZDUUDQW� 
�����3UH-&KLOGUHQ¶V�+XQWHU�8QGHU�6DGGOH 
�����3UH-&KLOGUHQ¶V�+XQWHU 
�����3UH-&KLOGUHQ¶V�+XQWHU 
�����1-3+$�3UH-&KLOGUHQ¶V�+DQG\�+XQWHU� 
 
�����0	6��¶�´�&KLOGUHQ¶V�0HGDO�3(/ 
7RS�IRXU�ULGHUV�WR�WHVW���)HQFHV��
�����)XOO�VSHFLILFDWLRQV�DQG�PHPEHUVKLS�IRUPV�DYDLODEOH�DW�WKH�
KRUVH�VKRZ�RIILFH�RU�RQOLQH�DW�ZZZ�KLWVVKRZV�FRP� 
 

35(-&+,/'5(1¶6�(48,7$7,21�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�MXQLRU�ULGHUV�ZKR�DUH�VWLOO�HOLJLEOH�DV�/LPLW�(TXLWDWLRQ�ULGHUV���5LGHUV�PD\�QRW�FURVV-HQWHU�DW�
WKH�VDPH�VKRZ�LQ�WKH�&KLOGUHQ¶V�+XQWHU��3RQ\�+XQWHU�RU�DQ\�FODVV�GLYLVLRQ�ZKHUH�IHQFHV�H[FHHG�
�
�����,I�WKH�GLYLVLRQ�LV�VSOLW�D�ULGHU�PD\�VKRZ�LQ�RQO\�RQH�VHFWLRQ�DW�WKH�VKRZ� 
�����3UH-&KLOGUHQ¶V�(TXLWDWLRQ�RQ�WKH�)ODW 
�����3UH-&KLOGUHQ¶V�(TXLWDWLRQ 
�����3UH-&KLOGUHQ¶V�(TXLWDWLRQ 
�����1-3+$�3UH-&KLOGUHQ¶V�(TXLWDWLRQ� 
 
�����0$56+$//�	�67(5/,1*�%,7�2¶�675$:�+817(5�&/$66,& 
(175<�)((����������2SHQ�WR�-XQLRU�RU�$PDWHXU�ULGHUV���1R�FURVV�HQWU\�RI�KRUVH�SRQ\�RU�ULGHU�LQWR�
WKH�0	6�&KLOGUHQ¶V�RU�$GXOW�+XQWHU�&ODVVLF���1R�FURVV�HQWU\�RI�ULGHU�LQWR�DQ\�UDWHG�KXQWHU�GLYLVLRQ���
)HQFHV��
�����7RS�WZHOYH�KRUVHV�SRQLHV�WR�UHWXUQ�IRU�D�VHFRQG�URXQG���)XOO�VSHFLILFDWLRQV�DQG�/HDJXH�
0HPEHUVKLS�)RUPV�DYDLODEOH�DW�WKH�VKRZ�RIILFH�� 
 

6&+22/,1*�+817(5�',9,6,21 
1-+6$��1-3+$��3(/ 

2SHQ�WR�DOO���7R�EH�MXGJHG�RQ�SHUIRUPDQFH�DQG�VRXQGQHVV�ZLWK�HPSKDVLV�RQ�PDQQHUV���)HQFHV��
��� 
�����6FKRROLQJ�+XQWHU�8QGHU�6DGGOH 
�����6FKRROLQJ�+XQWHU 
�����6FKRROLQJ�+DQG\�+XQWHU 
�����1-3+$�6FKRROLQJ�+XQWHU� 



 

7KH�%ULDUZRRG�)DUP�'HUE\�'D\�+RUVH�6KRZ�LV�RSHUDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�FXUUHQW�UXOHV� 
RI�WKH�8QLWHG�6WDWHV�(TXHVWULDQ�)HGHUDWLRQ�RI�ZKLFK�ERG\�LW�LV�D�5HJXODU�0HPEHU�&RPSHWLWLRQ� 

%ULDUZRRG�)DUP�+RUVH�6KRZ������ 
LV�UDWHG�³%´�LQ�-XQLRU�DQG�$PDWHXU-2ZQHU�+XQWHU��³&´�LQ�&KLOGUHQ¶V�DQG�$GXOW�$PDWHXU�+XQWHU 

7KH��5LGH�IRU�WKH�3OHGJH��LV�DQ�([KLELWLRQ�&ODVV� 



   

   

 
 
 
 
 
 
 
 
 

 

  



68,7$%/(�+817(5�',9,6,21 
1-+6$��1-3+$��3(/� 

2SHQ�WR�DOO���7R�EH�MXGJHG�RQ�SHUIRUPDQFH�DQG�VRXQGQHVV�ZLWK�HPSKDVLV�RQ�PDQQHUV�DQG�VXLWDELOLW\���
)HQFHV��¶� 
�����6XLWDEOH�+XQWHU�8QGHU�6DGGOH 
�����6XLWDEOH�+XQWHU 
�����6XLWDEOH�+DQG\�+XQWHU 
�����1-3+$�6XLWDEOH�+XQWHU�-�6SRQVRUHG�E\�:HVW�0LOIRUG�(TXHVWULDQ�&HQWHU 
 
�����0	6�&KLOGUHQ¶V�0HGDO�1-3+$�&KLOGUHQ¶V�3RQ\�0HGDO�3(/���������������(175<�)((����������
2SHQ�WR�-XQLRU�5LGHUV�ZKR�DUH�QRW�FRPSHWLQJ�DW�WKH�VDPH�VKRZ�LQ�D�KXQWHU�RU�HTXLWDWLRQ�FODVV�LQ�
ZKLFK�WKH�IHQFHV�H[FHHG��¶�´���7R�EH�VKRZQ�RYHU�D�PLQLPXP�RI���IHQFHV�WKH�UHTXLUHG�KHLJKW�LQFOXG�
LQJ�D�FRPELQDWLRQ�DQG�DW�OHDVW�WZR�FKDQJHV�RI�GLUHFWLRQ�DIWHU�WKH�ILUVW�IHQFHV���7ZR�RU�PRUH�WHVWV�RI�
WKH�WRS�IRXU�FRPSHWLWRUV�DUH�UHTXLUHG���7KH�VDPH�KRUVH�PXVW�EH�XVHG�LQ�DOO�SKDVHV���2QO\�RQH�ULGHU�
SHU�KRUVH���7R�ILOO�WKH�FODVV�WKUHH�ULGHUV�PXVW�FRPSOHWH�WKH�FRXUVH���+RUVHV��¶���/DUJH�3RQ\��¶�´��
6PDOO�3RQ\��¶���&ODVV�ZLOO�EH�VSOLW�LQWR�D�3RQ\�0HGDO�DQG�+RUVH�0HGDO� 
 
�����7+,6�1DWLRQDO�&KLOGUHQ¶V�0HGDO   ������������������������������(175<�)((�������� 
2SHQ�WR�DOO�-XQLRU�PHPEHUV�RI�WKH�86()�DQG�&()�ZKR�KDYH�QHYHU�FRPSHWHG�LQ�D�1DWLRQDO�(TXLWD�
WLRQ�)LQDO�ZLWK�IHQFHV�DW��¶�´��7R�EH�VKRZQ�RYHU�D�PLQLPXP�RI�HLJKW�IHQFHV��¶�´�WR��¶�LQ�KHLJKW��
VSUHDG�QRW�WR�H[FHHG�IHQFH�KHLJKW���7KH�WRS�IRXU�ULGHUV�DUH�UHTXLUHG�WR�SHUIRUP�DW�OHDVW�WZR�LQGLYLGXDO�
WHVWV�IURP�86()�7HVWV��-�����$Q�2SHQ�1XPHULFDO�6FRULQJ�6\VWHP�PXVW�EH�XVHG�LQ�WKH�ILUVW�URXQG��� 
 
 

&+,/'5(1¶6�+817(5�',9,6,216 
86()�³&´�5DWHG��1-+6$��1-3+$��=RQH����6WLUUXS�&XS��3(/ 

7R�EH�UXQ�LQ�DFFRUGDQFH�ZLWK�=RQH�,,�6SHFLILFDWLRQV�ZKLFK�ZLOO�EH�SRVWHG�DW�WKH�VKRZ���+RUVHV�WR�
MXPS��¶��6PDOO�DQG�0HGLXP�3RQLHV��¶��/DUJH�3RQLHV��¶�´ 
 
�����&KLOGUHQ¶V�+XQWHU�3RQ\�8QGHU�6DGGOH 
�����&KLOGUHQ¶V�+XQWHU�3RQ\ 
�����1-3+$�&KLOGUHQ¶V�+XQWHU�3RQ\ 
�����&KLOGUHQ¶V�+DQG\�+XQWHU�3RQ\� 
 
�����&KLOGUHQ¶V�+XQWHU�+RUVH�8QGHU�6DGGOH 
�����&KLOGUHQ¶V�+XQWHU�+RUVH 
�����1-3+$�&KLOGUHQ¶V�+XQWHU�+RUVH 
�����&KLOGUHQ¶V�+DQG\�+XQWHU�+RUVH 
 
�����$ULDW�$GXOW�0HGDO�1-3+$�$GXOW�0HGDO��������������������������������������������������(175<�)((�������� 
2SHQ�WR�DOO�$PDWHXU�PHPEHUV�RI�WKH�86()�DQG�&()�ZKR�DUH�HOLJLEOH�WR�FRPSHWH�LQ�WKH�$GXOW�$PD�
WHXU�+XQWHU�6HFWLRQ�DW�WKLV�VKRZ���7R�EH�VKRZQ�RYHU�D�PLQLPXP�RI�HLJKW�IHQFHV�QRW�WR�H[FHHG��¶�LQ�
KHLJKW����7KH�WRS�IRXU�ULGHUV�DUH�UHTXLUHG�WR�SHUIRUP�DW�OHDVW�WZR�LQGLYLGXDO�WHVWV�IURP�86()�7HVWV��-
�����$Q�2SHQ�1XPHULFDO�6FRULQJ�6\VWHP�WR�EH�XVHG�LQ�WKH�ILUVW�URXQG��� 
 
����0	6�$GXOW�0HGDO�3(/�   ����������������������������������������������(175<�)((�������� 
2SHQ�WR�$GXOW�$PDWHXU�5LGHUV���7R�EH�VKRZQ�RYHU�D�PLQLPXP�RI���IHQFHV�DW��¶�LQFOXGLQJ�D�FRPEL�
QDWLRQ�DQG�DW�OHDVW�WZR�FKDQJHV�RI�GLUHFWLRQ�DIWHU�WKH�ILUVW�IHQFH���7ZR�RU�PRUH�WHVWV�RI�WKH�WRS�IRXU�
FRPSHWLWRUV�DUH�UHTXLUHG���7KH�VDPH�KRUVH�PXVW�EH�XVHG�LQ�DOO�SKDVHV���2QO\�RQH�ULGHU�SHU�KRUVH���7R�
ILOO�WKH�FODVV��WKUHH�ULGHUV�PXVW�FRPSOHWH�WKH�FRXUVH���7KH�ULGHU�PXVW�EH�D�PHPEHU�LQ�RUGHU�IRU�SRLQWV�
WR�FRXQW�WRZDUGV�TXDOLI\LQJ�IRU�WKH�)LQDOV� 
 
 

$'8/7�$0$7(85�+817(5�',9,6,21 
86()�³&´�5DWHG��1-+6$��1-3+$��=RQH����6WLUUXS�&XS��3(/ 

2SHQ�WR�$GXOW�$PDWHXU�ULGHUV�ZLWK�YDOLG�86()�$PDWHXU�&HUWLILFDWLRQ���7R�EH�UXQ�LQ�DFFRUGDQFH�
ZLWK�86()�=RQH�,,�6SHFLILFDWLRQV�ZKLFK�ZLOO�EH�SRVWHG�DW�WKH�VKRZ���)HQFHV��¶� 
�����$GXOW�$PDWHXU�+XQWHU�8QGHU�6DGGOH 
�����$GXOW�$PDWHXU�+XQWHU 
�����$GXOW�$PDWHXU�+XQWHU 
�����1-3+$�$GXOW�$PDWHXU�+DQG\�+XQWHU� 



 



�����0$56+$//�	�67(5/,1*��+817(5�&/$66,&6 
(175<�)((���������� 
7R�EH�VKRZQ�RYHU�D�FRXUVH�RI�DSSUR[LPDWHO\����MXPSV���7RS�WZHOYH�KRUVHV�WR�UHWXUQ�IRU�D�VHFRQG�
URXQG���)XOO�VSHFLILFDWLRQV�DQG�/HDJXH�0HPEHUVKLS�)RUPV�DYDLODEOH�DW�WKH�VKRZ�RIILFH��� 
3UL]HPRQH\�WR�HDFK�LQGLYLGXDO�RU�FRPELQHG�VHFWLRQ�SLQQHG�ZLWK�D�PLQLPXP�RI�VL[�WR�FRPSOHWH�WKH�
FRXUVH����������������������������������� 
�����&KLOGUHQ
V�+XQWHU�321<�&ODVVLF�-�)HQFHV��
�6PDOO�0HGLXP���
���/DUJH 
�����&KLOGUHQ
V�+XQWHU�+256(�&ODVVLF�-�)HQFHV��
� 
�����$'8/7�$PDWHXU�+XQWHU�&ODVVLF�-�)HQFHV��
� 
 
 

-81,25�+817(5��
���',9,6,21 
86()�³%´�5DWHG��6WLUUXS�&XS��3(/ 

2SHQ�WR�KRUVHV�ULGGHQ�E\�MXQLRU�ULGHUV���)HQFHV��
����� 
�����-XQLRU�+XQWHU��
���8QGHU�6DGGOH 
�����-XQLRU�+XQWHU��
�� 
�����-XQLRU�+XQWHU��
�� 
�����1-3+$�-XQLRU�+DQG\�+XQWHU��
���6WDNH�-�3UL]HPRQH\��������������������� 
 

 
-81,25�+817(5��
���',9,6,21 
86()�³%´�5DWHG��6WLUUXS�&XS��3(/ 

2SHQ�WR�KRUVHV�ULGGHQ�E\�MXQLRU�ULGHUV���)HQFHV��
����� 
�����-XQLRU�+XQWHU��
���8QGHU�6DGGOH 
�����-XQLRU�+XQWHU��
�� 
�����-XQLRU�+XQWHU��
�� 
�����1-3+$�-XQLRU�+DQG\�+XQWHU�6WDNH�-�3UL]HPRQH\��������������������� 
 

 
$0$7(85-2:1(5�+817(5�',9,6,21 

86()�³%´�5DWHG��6WLUUXS�&XS��3(/ 
2SHQ�WR�KRUVHV�ULGGHQ�E\�$PDWHXU-2ZQHUV�DV�GHILQHG�E\�86()�5XOHV���)HQFHV��
���� 
�����$PDWHXU-2ZQHU�+XQWHU��
���8QGHU�6DGGOH 
�����$PDWHXU-2ZQHU�+XQWHU��
�� 
�����$PDWHXU-2ZQHU�+XQWHU��
�� 
�����1-3+$�$PDWHXU-2ZQHU�+DQG\�+XQWHU��
���6WDNH�-�3UL]HPRQH\�������������������� 
 

 
$0$7(85-2:1(5�+817(5��
���',9,6,21 

86()�³%´�5DWHG��6WLUUXS�&XS��3(/ 
2SHQ�WR�KRUVHV�ULGGHQ�E\�$PDWHXU-2ZQHUV�DV�GHILQHG�E\�86()�5XOHV���)HQFHV��
���� 
�����$PDWHXU-2ZQHU�+XQWHU��
���8QGHU�6DGGOH 
�����$PDWHXU-2ZQHU�+XQWHU��
�� 
�����$PDWHXU-2ZQHU�+XQWHU��
�� 
�����1-3+$�$PDWHXU-2ZQHU�+DQG\�+XQWHU��
���-�3UL]HPRQH\������������������� 
 
 
 
 
 
/LIH��VHQLRU�DFWLYH�DQG�MXQLRU�DFWLYH�PHPEHUV�VKDOO�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�DOO�FODVVHV�DW�
5HJXODU�&RPSHWLWLRQV��(YHQWLQJ�&RPSHWLWLRQV�DW�WKH�3UHOLPLQDU\�/HYHO�RU�DERYH�DQG�&RP�
ELQHG�'ULYLQJ�&RPSHWLWLRQV�DW�WKH�$GYDQFHG�/HYHO��'UHVVDJH��5HLQLQJ�DQG�9DXOWLQJ�&RPSHWL�
WLRQV�DQG�(QGXUDQFH�5LGHV�SURYLGHG�WKH�UHVSHFWLYH�EUHHG�GLVFLSOLQH�GXHV�RU�EUHHG�GLVFLSOLQH�
FDWHJRU\�IHH�KDV�EHHQ�SDLG��$�QRQPHPEHU�PD\�SDUWLFLSDWH�DV�D�KDQGOHU��ULGHU��GULYHU��RZQHU��
OHVVHH��DJHQW��FRDFK�RU�WUDLQHU�DW�5HJXODU�&RPSHWLWLRQV��(YHQWLQJ�&RPSHWLWLRQV��'UHVVDJH�
&RPSHWLWLRQV��5HLQLQJ�&RPSHWLWLRQV�DQG�&RPELQHG�'ULYLQJ�&RPSHWLWLRQV�XSRQ�SD\PHQW�RI�D�
����QRQPHPEHU�UHJLVWUDWLRQ�IHH���3DUWLFLSDQWV�LQ�WKH�IROORZLQJ�FODVVHV�DUH�H[HPSWHG�IURP�WKH�
5HTXLUHPHQWV�RI�WKLV�UXOH�����OHDGOLQH�����H[KLELWLRQV�����JDPHV�DQG�UDFHV�����FODVVHV�IRU��-+�
PHPEHUV�����ZDON�WURW�DQG�DFDGHP\�FODVVHV��DFDGHP\�FODVVHV�DUH�FODVVHV�OLPLWHG�WR�KRUVHV�XVHG�
UHJXODUO\�LQ�D�OHVVRQ�SURJUDP������86')�LQWURGXFWRU\�OHYHO�WHVWV��SDV�GH�GHX[�DQG�TXDGULOOH�
FODVVHV�����15+$�(QGRUVHG�5HLQLQJ�&RPSHWLWLRQV�����2SSRUWXQLW\�FODVVHV�����FLWL]HQV�RI�RWKHU�
QDWLRQV�ZKR�KDYH�SURRI��LQ�(QJOLVK��RI�FXUUHQW�PHPEHUVKLS�LQ�JRRG�VWDQGLQJ�RI�WKHLU�RZQ�1D�
WLRQDO�)HGHUDWLRQ������86($�EHJLQQHU�QRYLFH�GLYLVLRQ��DQG�����DVVLVWDQW�KDQGOHUV�LQ�'UHVVDJH�
6SRUW�+RUVH�%UHHGLQJ�FODVVHV� 
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$OO�SURFHHGV�GRQDWHG�GLUHFWO\�WR�WKH�+XQWHUGRQ�5HJLRQDO�&DQFHU�&HQWHU 
+DYH�IXQ�ZLWK�RXU�VLJQDWXUH�FODVV�MRLQLQJ�RXU�GD\�RI�HTXHVWULDQ�VSRUW�	�JHQHURVLW\��� 

+RZ�PDQ\�MXPSV�FDQ�\RX�GR�LQ����VHFRQGV"���+RZ�PXFK�PRQH\�FDQ�\RX�UDLVH�WR�ILJKW�FDQFHU"��� 
 

���5LGHUV�LQ�WKLV�VSHFLDO�FODVV�ZLOO�VXEPLW�D��3OHGJH�&DUG��RQ�ZKLFK�WKH\�ZLOO�OLVW�VSRQVRUV�IRU�WKHLU�SHUIRUPDQFH���
(DFK�VSRQVRU�RQ�WKH�OLVW�ZLOO�KDYH�SOHGJHG�D�SDUWLFXODU�GROODU�DPRXQW�SHU�MXPS�WKDW�LV�GRQH�ZLWKLQ�WKH�WLPH�DOORZHG��
RYHU�D�FRXUVH�RI�IHQFHV�GHVLJQHG�E\�WKH�ULGHU���(DFK�VSRQVRU
V�WRWDO�GRQDWLRQ�WR�WKH�ILJKW�DJDLQVW�FDQFHU�ZLOO�EH�
GHWHUPLQHG�E\�KRZ�PDQ\�MXPSV�WKH�ULGHU�FDQ�MXPS�LQ�WKH�DOORWWHG�WLPH���3OHGJH�FDUGV�DYDLODEOH�LQ�DGYDQFH�RQ�RXU�
ZHEVLWH��ZZZ�GHUE\GD\�PH���RU�RQ�WKH�VKRZ�GD\�DW�WKH�RIILFH�RU�9,3�WHQW����6SRQVRU�DWWLUH�SHUPLWWHG��FRVWXPHV��WRR� 
12�(175<�)(( 
&/$66����� 
�&ODVV�ZLOO�VWDUW�DW��
��DQG�JR�WR��
���DQG��
�DV�QHFHVVDU\�IRU�DOO�WR�SDUWLFLSDWH��SOHDVH�GHFODUH�KHLJKW�RQ�HQWU\�EODQN� 
�(DFK�FRPSHWLWRU�KDV����VHFRQGV��WR�MXPS�DOO�WKH�REVWDFOHV�KH�ZLVKHV�LQ�DQ\�RUGHU��� 
�$Q�DXGLEOH�VLJQDO�GHFODUHV�VWDUW�DQG�WKH�ILQLVK�RI�WKH�URXQG�� 
�2EVWDFOHV�ZLOO�EH�EXLOW�WR�EH�MXPSHG�LQ�HLWKHU�GLUHFWLRQ� 
�(DFK�REVWDFOH�PD\�EH�MXPSHG�RQO\�WZLFH� 
�$�FRPSHWLWRU�ZLOO�EH�FUHGLWHG�IRU�HDFK�REVWDFOH�MXPSHG�FRUUHFWO\��� 
�1R�FUHGLW�LV�DZDUGHG�IRU�DQ�REVWDFOH�NQRFNHG�GRZQ���,I�WKH�IL[HG�WLPH�LV�UHDFKHG�DW�WKH�PRPHQW�ZKHQ�WKH�KRUVH�LV�
DOUHDG\�WDNLQJ�RII��IURQW�KRRYHV�RII�WKH�JURXQG���WKLV�REVWDFOH�FRXQWV�LI�LW�LV�FRUUHFWO\�MXPSHG� 
�$OO�GLVREHGLHQFHV�DUH�SHQDOL]HG�E\�WKH�WLPH�ORVW�E\�WKH�FRPSHWLWRU���7KH�FRPSHWLWRU�PXVW�ZLWKGUDZ�DIWHU�D�IDOO���
1HYHUWKHOHVV�WKH�ULGHU�VFRUHV�WKH�SOHGJH�REWDLQHG�XS�WR�WKH�PRPHQW�RI�KLV�RU�KHU�IDOO� 
�2QH�GHVLJQDWHG�REVWDFOH�ZLOO�EH�SURYLGHG�LQ�WKH�FRXUVH�GXO\�PDUNHG�E\�IODJV�DQG�WLWOHG��'28%/(�<285�
3/('*(����7KLV�MXPS�LV�DQ�RSWLRQDO�MXPS��FKRVHQ�E\�WKH�VSRQVRU�V��DV�WR�ZKHWKHU�WKH�ULGHU�ZLOO�EH�JLYHQ�WKH�
RSSRUWXQLW\�WR�DWWHPSW�WR�FOHDU�WKH�REVWDFOH��WKHUHE\�GRXEOLQJ�WKH�WRWDO�DPRXQW�SOHGJHG���7KH�VSRQVRU�KDV�WKH�RSWLRQ�
WR�DFFHSW�RU�GHFOLQH�WKH�FKDOOHQJH�ZLWKLQ����VHFRQGV�RI�WKH�ILUVW�URXQG��DQG�WKLV�MXPS�PXVW�EH�DWWHPSWHG�ZLWKLQ����
VHFRQGV�RI�WKH�ILQLVKLQJ�VLJQDO�RI�WKH�ILUVW�URXQG���7KLV�RSWLRQ�RI�DFFHSWLQJ�RU�GHFOLQLQJ�WKH�GRXEOLQJ�RI�WKH�SOHGJH�
FDQ�EH�ZULWWHQ�LQ�DGYDQFH�RQ�WKH�SOHGJH�FDUG���6KRXOG�D�VSRQVRU�QRW�ZLVK�WR��JDPEOH��D�SOHGJHG�DPRXQW��D�FDSSHG�
GRQDWLRQ�ZLOO�RI�FRXUVH�EH�DFFHSWHG�DQG�DSSUHFLDWHG��� 
�&KHFNV�ZLOO�EH�ZULWWHQ�WR�+XQWHUGRQ�0HGLFDO�&HQWHU�)RXQGDWLRQ��DQG�DUH�FRQVLGHUHG�D�IXOO\�WD[-GHGXFWLEOH�����&���
GRQDWLRQ���&UHGLW�&DUG�SD\PHQW�ZLOO�EH�DYDLODEOH�DW�WKH�VKRZ��RU�DW�ZZZ�IRXQGDWLRQ�KXQWHUGRQKHDOWKFDUH�RUJ 
 

6SHFLDO�SUL]HV�WR�WKH�ULGHU�FROOHFWLQJ�WKH�ODUJHVW�DPRXQW�SOHGJHG� 
$OO�SDUWLFLSDQWV�ZLOO�UHFHLYH�D�JLIW�IRU�RXU�DSSUHFLDWLRQ� 

'2:1/2$'�\RXU�3OHGJH�&ODVV�3DSHUZRUN�DW�ZZZ�GHUE\GD\�PH 



 
'(5%<�5,1* 
�����D�P��6WDUW 
�������������86+-$�1DWLRQDO�+XQWHU�'HUE\ 
��������'HUE\�'D\�/HDGOLQH�&ODVV 
�������������/RZ�+XQWHU�'HUE\ 
�����������&KLOGUHQ
V�3RQ\�+XQWHU�'HUE\ 
 
 
 
2875($&+�*5$66�'(5%<�),(/' 
�1R�86()�86+-$�0HPEHUVKLSV�RU�)HHV� 
������D�P��6WDUW��FRXUVH�FORVHV�DW���SP 
�����������+XQW�	�*R�+XQWHU�'HUE\ 
 
 
 
5,1*�� 
�����D�P��6WDUW 
��-��� 6XLWDEOH�+XQWHU�'LYLVLRQ 
��-��� 6FKRROLQJ�+XQWHU�'LYLVLRQ 
��� $ULDW�0HGDO�1-3+$�$GXOW�0HGDO 
��� 0	6�$GXOW�0HGDO 
��-��� $GXOW�$PDWHXU�+XQWHU�'LYLVLRQ 
��� 0	6�$GXOW�+XQWHU�&ODVVLF 
��� 0	6�&KLOGUHQ
V�0HGDO 
��� 7+,6�1DWLRQDO�&KLOGUHQ¶V�0HGDO 
��-��� &KLOGUHQ¶V�+XQWHU�+RUVH�'LYLVLRQ 
��� 0	6�&KLOGUHQ
V�+WU�+RUVH�&ODVVLF 
-�-�-�QRW�EHIRUH�1RRQWLPH 
��� 0	6�1-3+$�&KLOG��3RQ\�0HGDO 
��-��� &KLOGUHQ¶V�+XQWHU�3RQ\�'LYLVLRQ 
��� 0	6�&KLOGUHQ
V�+WU�3RQ\�&ODVVLF 
��-��� -XQLRU�+XQWHU��
���'LYLVLRQ 
��-��� $PDWHXU-2ZQHU�+WU��
���'LYLVLRQ 
��-��� -XQLRU�+XQWHU��
���'LYLVLRQ 
��-��� $PDWHXU-2ZQHU�+WU��
���'LYLVLRQ 

 
5,1*���-�3/('*(�5,1* 
�����D�P��6WDUW�-�2XWUHDFK�-XPSHU�5LQJ 
�����,WW\�%LWW\�-XPSHU 
�����,WW\�%LWW\�-XPSHU 
�����/HYHO�=HUR�-XPSHU 
�����/HYHO�=HUR�-XPSHU 
86()�UHFRJQL]HG� 
�����/RZ�&KLOGUHQ
V�$GXOW�-XPSHU 
�����/RZ�&KLOGUHQ
V�$GXOW�-XPSHU 
�����+LJK�&KLOGUHQ
V�$GXOW�-XPSHU 
�����0	6�1$/�:,+6�&KLOG�$GXOW�&ODVVLF 
---�DSSUR[�������SP�VWDUW 
�������5LGH�IRU�WKH�3OHGJH��&KDOOHQJH 
 &RPH�MRLQ�WKLV�SKHQRPHQDO� 
 IXQG�UDLVHU� 
 
5,1*�� 
�����D�P��6WDUW 
��-��� +RSHIXO�+XQWHU�'LYLVLRQ 
��� 0	6��¶�´�$GXOW�0HGDO 
��-��� /RZ�$GXOW�+XQWHU�'LYLVLRQ 
��� %LW�2
�6WUDZ�+XQWHU�&ODVVLF 
��� 0	6��¶�´�&KLOGUHQ¶V�0HGDO 
��-��� 3UH&KLOGUHQ¶V�+XQWHU�'LYLVLRQ 
 ����KRUVHV�WR�VKRZ�ILUVW� 
��-��� 3UH&KLOGUHQ¶V�(TXLWDWLRQ�'LYLVLRQ� 
�86+-$�2XWUHDFK�+XQWHU�5LQJ�� 
-�-�-�QRW�EHIRUH�1RRQWLPH 
��-��� 0RGLILHG�5LGHU��
���'LYLVLRQ 
��-��� %HJLQQHU�5LGHU�'LYLVLRQ 
��-��� %HJLQQHU�+XQWHU�'LYLVLRQ� 
�-�� 0LQL�6WLUUXS�:7�'LYLVLRQ 
�� 1-3+$�0LQL�6WLUUXS�+XQWHU�&ODVV 
�-��� 6KRUW�6WLUUXS�(TXLWDWLRQ�'LYLVLRQ 
��-��� 6KRUW�6WLUUXS�+XQWHU�'LYLVLRQ 

���������������
 

 

:KDW�WLPH"�+RZ�PDQ\"�+RZ�PXFK�ORQJHU" 
&RXQWV�DQG�/LYH�7LPH�ULQJ�VWDWXV� 

ZZZ�KRUVHVKRZLQJ�FRP 

:(/&20(�72�'(5%<�'$<� 
 

&RPH�HQMR\�D�JUHDW�GD\ 
RI�HTXHVWULDQ�VSRUW�	�JHQHURVLW\� 

,Q�PHPRU\�RI�-DFN�%HQVRQ��DQG�LQ�VXSSRUW�RI� 
WKRVH�ZKR�ILJKW-WKH-ILJKW�DJDLQVW�FDQFHU� 
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