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'HDU 0U� 5LFKDUGVRQ�

%LGV IRU WKH DERYH UHIHUHQFHG SURMHFW ZHUH UHFHLYHG DW WKH 9LOODJH 2IILFH� ,QWHUODNHQ� 1HZ <RUN
DQG ZHUH SXEOLFO\ RSHQHG DQG UHDG RQ -XO\ ��� ���� DW ���� SP DW WKH 9LOODJH %RDUG 0HHWLQJ

7ZR�� �� ELGV�ZHUH �UHFHLYHG DQG LV VKRZQ EHORZ DORQJ ZLWK WKH (QJLQHHU¶V(VWLPDWH IRU
UHIHUHQFH�

(QJLQHHU¶V(VWLPDWH� �����������
1DUGR]]L &RPSDQLHV �����������
6WUHHWHU $VVRFLDWHV ,QF� �����������

7KH WZR�ELGV�DPRXQW DUH�VLJQLILFDQWO\ RYHU WKH EXGJHWHG DPRXQW IRU FRQVWUXFWLRQ DQG WKH 9LOODJH
GRHV QRW KDYH WKH DYDLODEOH IXQGV EH\RQG WKH 7UDQVSRUWDWLRQ $OWHUQDWLYHV 3URJUDP *UDQW WR
FRPSOHWH WKH SURMHFW DW WKLV WLPH���7KH DSSDUHQW ORZ�ELGGHU FDPH LQ DW DSSUR[LPDWHO\ ������� RI
WKH (QJLQHHU¶V(VWLPDWH� $Q DQDO\VLV RI WKH ELGV KDV EHHQ FRQGXFWHG DV IROORZV�

�� 7KHUH�ZHUH�WZR�ELGGHUV���7KLV�ZDV�QRW�D�VLQJOH�ELG�VLWXDWLRQ�

�� $ 7ZR�%LG�$QDO\VLV�ZDV ORRNHG�DW SHU�0$3������ IRU�WKH�WZR�ELGGHUV� (DFK�RI�WKH
QRQ�ELGGHUV�ZDV�FRQWDFWHG�RQ�WKH�SODQ�EX\HUV�OLVW� 7KHUH�ZHUH ILYH QRQ�ELGGLQJ
FRPSDQLHV�WKDW�ERXJKW�SODQV� 7KUHH�RI�WKH�FRPSDQLHV�KDG�WRR�PXFK�ZRUN�RU�WKH
SURMHFW�GLG�QRW�ILW�WKHLU�VFKHGXOH��RQH�FRPSDQ\�RXW�RI�*HRUJLD�ZDV�LQWHUHVWHG�LQ
FROOHFWLQJ�GDWD��DQG�WKH�RWKHU�FRPSDQ\�ZDV�FRQWDFWHG D�FRXSOH�WLPHV EXW�FRXOGQ¶W
OHDYH�D�PHVVDJH EHFDXVH�WKHLU�YRLFH�PDLOER[�ZDV�IXOO�

�� 7KH�KLJK�DQG�ORZ�ELG�LWHPV�LQ�WKH�(QJLQHHU¶V�(VWLPDWH�ZHUH�UHYLHZHG�IRU�SRWHQWLDO
HUURUV���7KHUH�ZHUH�QR�HUURUV�IRXQG�LQ�WKH�(QJLQHHU¶V�(VWLPDWH�



�� 6LQFH�WKLV�LV�D�6DIH�5RXWHV�WR�6FKRRO�3URMHFW�WKH PDMRULW\�RI�WKH�ZRUN�ZDV�IRU
VLGHZDONV�DQG�FXUE�UDPSV�ZKLFK�PDGH�XS�DSSUR[LPDWHO\�����RI�WKH�FRQWUDFW�EDVHG
RQ�WKH�(QJLQHHU¶V�(VWLPDWH���7KH�UHPDLQLQJ�LWHPV�LQFOXGH�VLJQ�LQVWDOODWLRQV��WUHH
UHPRYDOV��ZRUN�]RQH�WUDIILF�FRQWURO��HWF��ZKLFK�PDGH�XS�D�VPDOO�SRUWLRQ�RI�WKH
FRQWUDFW���,WHP����� ���������±�6LGHZDONZDV�ELG�DW D�WRWDO�RI ����������� WRWDO
ZKLFK�ZDV�DSSUR[LPDWHO\������RI�WKH�(QJLQHHU¶V�(VWLPDWH�RI������������ ���,WHP�±
��������;;���±�&XUE�5DPS�7\SH�;;��ZHUH ELG�DW D�WRWDO�RI ��������ZKLFK�ZDV
DSSUR[LPDWHO\������RI�WKH�(QJLQHHU¶V�(VWLPDWH�RI������������ 7KHVH�SHUFHQWDJHV
WKH�ORZ�ELG ZDV �RYHU�WKH�(QJLQHHU¶V�(VWLPDWH�OLQH�XS�ZLWK�WKH�WRWDO�ELG�LQFUHDVH�RI�WKH
(QJLQHHU¶V�(VWLPDWH�IRU�WKH�HQWLUH�SURMHFW�

�� 7KHUH�DUH�VRPH�FKDQJHV�WKDW�FRXOG�EH�PDGH�ZKLFK�FRXOG�UHGXFH�WKH�FRVW�RI�ZRUN
DQG�SURGXFH�PRUH�FRPSHWLWLRQ��7KLV�SURMHFW�FRXOG�EH�UH�F\FOHG�DQG�UH�OHW�LQ�WKH�)DOO
RI��������7KHUH�LV�DOVR�WKH�SRVVLELOLW\�RI�UHGXFLQJ�WKH�OHQJWK�RI�VLGHZDON�E\�SRVVLEO\
HOLPLQDWLQJ�RQH�RI�WKH�VLGH�URDG�LQVWDOODWLRQV�RU�SRVVLEO\�GRLQJ�DQ�DOWHUQDWH�ELG�IRU
RQH�RU�PRUH�RI�WKH�VLGH�URDGV���7KHVH FKDQJHV�ZRXOG�GHFUHDVH�WKH�FRQWUDFW�FRVW�DQG
DOORZ�PRUH�FRQWUDFWRUV�WR�FRPSHWH�IRU�WKH�SURMHFW�VLQFH�WKH\�ZRXOG�PRVWO\�EH�WU\LQJ
WR�ZLQ�ELGV�WR�VFKHGXOH�WKHLU�ZRUN�IRU�WKH�XSFRPLQJ������FRQVWUXFWLRQ�VHDVRQ�

�� %DVHG RQ WKH DERYH DQDO\VLV� 1<6'27 GRHV QRW�UHFRPPHQG DZDUG RI WKLV FRQWUDFW�
7KH 9LOODJH DOVR SUHYLRXVO\ H[SUHVVHG WKH GHVLUH WR QRW DZDUG WKH SURMHFW EDVHG RQ
WKH ELG DPRXQW DV ZHOO� ,W LV UHFRPPHQGHG WR UHMHFW WKH WZR UHFHLYHG ELGV�IRU WKLV
SURMHFW� 7KHUH ZDV LQDGHTXDWH FRPSHWLWLRQ IRU WKLV SURMHFW ZLWK RQO\ WZR ELGV
UHFHLYHG� 7KHUH ZHUH DOVR�D WRWDO RI VHYHQ SODQ KROGHUV DQG WKUHH VSHFLILFDOO\ QRWHG
WKH\ DOUHDG\ KDG HQRXJK ZRUN DV�WKHLU UHDVRQ IRU QRW ELGGLQJ� 7KLV FRXOG EH
DWWULEXWHG WR WKH LQFUHDVHG QXPEHU RI FRQVWUXFWLRQ SURMHFWV LQ WKH UHJLRQ WR EH
FRPSOHWHG ZLWKLQ WKH VDPH WLPHIUDPH DQG WKH FRQWUDFWRUV QRW ORRNLQJ IRU DGGLWLRQDO
ZRUN IRU WKLV FRQVWUXFWLRQ VHDVRQ� :LWK WKH SURMHFW EHLQJ UH�ELG LQ WKH IDOO�RI �����IRU
WKH ���� FRQVWUXFWLRQ VHDVRQ� FRQWUDFWRUV�VKRXOG EH PRUH DYDLODEOH WR FRPSOHWH WKH
ZRUN DW D FRVW FORVHU WR WKH EXGJHWHG DPRXQW�

3OHDVH FRQWDFW 5LFKDUG 6DZF]DN DW ����� �������� ZLWK DQ\ FRPPHQWV RU FRQFHUQV \RX
PD\ KDYH�

9HU\ 7UXO\ <RXUV�
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