
TARGET MARKET DETERMINATION (TMD)

This TMD is issued by Asgard Capital Management Ltd ABN 92 009 279 592.

PRODUCT

This TMD applies to Asgard Infinity eWRAP Investment.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Infinity eWRAP Investment is a platform Investor Directed Portfolio Service (IDPS) product offering customers

access to a wide range of investments, asset types and investment vehicles in one investment account.

Key eligibility requirements:

– only available to customers over the age of 18.

Key product attributes:

– consolidated reporting across all investments held within the product

– the Core menu provides access to cash, the Core managed investment menu and term deposits

– the Select menu provides access to the Core menu plus additional managed investments with the option to invest in

listed securities

– the Full menu provides access to the Core and Select menus plus access to a wide range of managed investments

with the option to invest in listed securities

– provides access to insurance options to suit a range of insurance needs.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Infinity eWRAP Investment is for those who wish

to:

– have an online investment account

– have the ability to tailor how their money is invested

– manage their investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop.

Alignment to target market
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This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in the

target market. This is based on an assessment of the key terms, features and attributes of the product and a determination

that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Infinity eWRAP Investment Financial Services Guide (and IDPS Guide) in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market

2



For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by Asgard Capital Management Ltd ABN 92 009 279 592 AFSL 233714 (Asgard). Asgard
is the operator of Asgard Infinity eWRAP Investment.

A Financial Services Guide (and IDPS Guide) and Additional Information Booklet (together, the Disclosure Documents) for Asgard
Infinity eWRAP Investment can be obtained from your financial adviser or by contacting our Customer Relations Team on 1800
731 804, or visiting asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding
whether to acquire, continue to hold or dispose of interests in Asgard Infinity eWRAP Investment.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

Asgard is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, an investment in or made through Asgard Infinity eWRAP
Investment is not an investment in, deposit with, or any other liability of, Westpac, any Division of Westpac or any other company
in the Westpac Group. It is subject to investment risk, including possible delays in repayment of withdrawal proceeds and loss
of income and principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the capital value
or investment performance of any investments in, or acquired through, Asgard Infinity eWRAP Investment.

70099-1021ox

https://asgard.com.au
http://www.asgard.com.au/products-and-services/


TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Infinity eWRAP Super.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Infinity eWRAP Super is a platform superannuation product offering customers access to a wide range of

investments, asset types and investment vehicles in one super account.

Key product attributes:

– consolidated reporting across all investments held within the product

– the Core menu provides access to cash, the Core managed investment menu and term deposits

– the Select menu provides access to the Core menu plus additional managed investments with the option to invest in

listed securities

– the Full menu provides access to the Core and Select menus plus access to a wide range of managed investments

with the option to invest in listed securities

– provides access to insurance options to suit a range of insurance needs.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Infinity eWRAP Super is for those who wish to:

– have an online super account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop.

This product is not designed for customers who:

– want flexible access to their investments before retirement.

Alignment to target market

Asgard Infinity eWRAP Super
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This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in the

target market. This is based on an assessment of the key terms, features and attributes of the product and a determination

that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Infinity eWRAP Super Product Disclosure Statement in Australia

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market

2



For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Infinity eWRAP Super, which is part of the Asgard Independence Plan – Division 2 ABN 90 194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Infinity
eWRAP Super can be obtained by contacting our Customer Relations Team on 1800 731 804, or visiting
asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Infinity eWRAP Super.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Infinity eWRAP Super accounts
are not deposits with, investments in, or other liabilities of, Westpac or any other company within the Westpac Group. They
are subject to investment risk, including possible delays in repayment and loss of income and principal invested. Westpac and
its related entities do not stand behind or otherwise guarantee the capital value or investment performance of the specific
investments you select or the Asgard Infinity eWRAP Super account generally.

70102-1021ox

https://asgard.com.au
http://www.asgard.com.au/products-and-services/


TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Infinity eWRAP Pension - Transition to Retirement.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Infinity eWRAP Pension - Transition to Retirement is a platform transition to retirement pension product offering

customers access to a wide range of investments, asset types and investment vehicles in one transition to retirement

pension account.

Key eligibility requirements:

– customers who have reached their preservation age.

Key product attributes:

– consolidated reporting across all investments held within the product

– the Core menu provides access to cash, the Core managed investment menu and term deposits

– the Select menu provides access to the Core menu plus additional managed investments with the option to invest in

listed securities

– the Full menu provides access to the Core and Select menus plus access to a wide range of managed investments

with the option to invest in listed securities

– funds drawn as an income stream within limits set by Government regulations.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Infinity eWRAP Pension - Transition to Retirement is

for those who wish to:

– have an online transition to retirement pension account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

Asgard Infinity eWRAP Pension - Transition to
Retirement
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– want consolidated investment reporting online via desktop

– want to access their superannuation.

Alignment to target market

This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in the

target market. This is based on an assessment of the key terms, features and attributes of the product and a determination

that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– existing Asgard Infinity eWRAP Super customers can apply by accessing the PDS and application form through Investor

Online.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Infinity eWRAP Pension Product Disclosure Statement in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

2



Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market

3



For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Infinity eWRAP Pension - Transition to Retirement, which is part of the Asgard Independence Plan – Division 2 ABN 90
194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Infinity
eWRAP Pension - Transition to Retirement can be obtained by contacting our Customer Relations Team on 1800 731 804, or
visiting asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Infinity eWRAP Pension - Transition to Retirement.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Infinity eWRAP Pension -
Transition to Retirement accounts are not deposits with, investments in, or other liabilities of, Westpac or any other company
within the Westpac Group. They are subject to investment risk, including possible delays in repayment and loss of income and
principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the capital value or investment
performance of the specific investments you select or the Asgard Infinity eWRAP Pension - Transition to Retirement account
generally.

70101-1021ox

https://asgard.com.au
http://www.asgard.com.au/products-and-services/


TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Infinity eWRAP Pension.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Infinity eWRAP Pension is a platform pension product offering customers access to a wide range of investments,

asset types and investment vehicles in one pension account.

Key eligibility requirements:

– customers who have met a superannuation condition of release.

Key product attributes:

– consolidated reporting across all investments held within the product

– the Core menu provides access to cash, the Core managed investment menu and term deposits

– the Select menu provides access to the Core menu plus additional managed investments with the option to invest in

listed securities

– the Full menu provides access to the Core and Select menus plus access to a wide range of managed investments

with the option to invest in listed securities

– funds drawn as an income stream subject to the minimum drawdown requirements set by Government regulations.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Infinity eWRAP Pension is for those who wish to:

– have an online pension account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop

– want to drawdown an income from their retirement savings.

Alignment to target market

Asgard Infinity eWRAP Pension
Target Market Determination
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This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in the

target market. This is based on an assessment of the key terms, features and attributes of the product and a determination

that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– existing Asgard Infinity eWRAP Super customers can apply by accessing the PDS and application form through Investor

Online.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Infinity eWRAP Pension Product Disclosure Statement in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market

2



For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Infinity eWRAP Pension, which is part of the Asgard Independence Plan – Division 2 ABN 90 194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Infinity
eWRAP Pension can be obtained by contacting our Customer Relations Team on 1800 731 804, or visiting
asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Infinity eWRAP Pension.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Infinity eWRAP Pension
accounts are not deposits with, investments in, or other liabilities of, Westpac or any other company within the Westpac Group.
They are subject to investment risk, including possible delays in repayment and loss of income and principal invested. Westpac
and its related entities do not stand behind or otherwise guarantee the capital value or investment performance of the specific
investments you select or the Asgard Infinity eWRAP Pension account generally.

70100-1021ox

https://asgard.com.au
http://www.asgard.com.au/products-and-services/


TARGET MARKET DETERMINATION (TMD)

This TMD is issued by Asgard Capital Management Ltd ABN 92 009 279 592.

PRODUCT

This TMD applies to Asgard Open eWRAP Investment.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Open eWRAP Investment is a platform Investor Directed Portfolio Service (IDPS) product offering customers

access to a wide range of investments, asset types and investment vehicles in one investment account.

Key eligibility requirements:

– only available to customers over the age of 18.

Key product attributes:

– consolidated reporting across all investments held within the product

– provides access to a range of investment options including cash, managed funds, listed securities, term deposits and

insurance options to suit a range of insurance needs.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Open eWRAP Investment is for those who wish to:

– have an online investment account

– have the ability to tailor how their money is invested

– manage their investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop.

Alignment to target market

This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in

the target market. This is based on an assessment of the key terms, features and attributes of the product and a

determination that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Asgard Open eWRAP Investment
Target Market Determination

Effective date 5 October 2021



Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– customers with an existing (eWRAP Investment, Infinity eWRAP Investment, Asgard Elements Investment, Asgard Investment)

account can apply by accessing the PDS and application form from asgard.com.au.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Open eWRAP Investment Financial Services Guide (and IDPS Guide) in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market

2

https://asgard.com.au


For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by Asgard Capital Management Ltd ABN 92 009 279 592 AFSL 233714 (Asgard). Asgard
is the operator of Asgard Open eWRAP Investment.

A Financial Services Guide (and IDPS Guide) and Additional Information Booklet (together, the Disclosure Documents) for Asgard
Open eWRAP Investment can be obtained from your financial adviser or by contacting our Customer Relations Team on 1800
731 804, or visiting asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding
whether to acquire, continue to hold or dispose of interests in Asgard Open eWRAP Investment.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

Asgard is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, an investment in or made through Asgard Open eWRAP
Investment is not an investment in, deposit with, or any other liability of, Westpac, any Division of Westpac or any other company
in the Westpac Group. It is subject to investment risk, including possible delays in repayment of withdrawal proceeds and loss
of income and principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the capital value
or investment performance of any investments in, or acquired through, Asgard Open eWRAP Investment.

70108-1021ox

https://asgard.com.au
http://www.asgard.com.au/products-and-services/


TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Open eWRAP Super.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Open eWRAP Super is a platform superannuation product offering customers access to a wide range of investments,

asset types and investment vehicles in one super account.

Key product attributes:

– consolidated reporting across all investments held within the product

– provides access to a range of investment options including cash, listed securities, managed funds, term deposits and

insurance options to suit a range of insurance needs.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Open eWRAP Super is for those who wish to:

– have an online super account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop.

This product is not designed for customers who:

– want flexible access to their investments before retirement.

Alignment to target market

This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in

the target market. This is based on an assessment of the key terms, features and attributes of the product and a

determination that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Asgard Open eWRAP Super
Target Market Determination

Effective date 5 October 2021



Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– existing members who wish to transition from Asgard products to this product

– customers with an existing (eWRAP Super/Pension, Infinity eWRAP Super/Pension, Asgard Elements Super/Pension,

Asgard Super/Pension) account can apply by accessing the PDS and application form from asgard.com.au.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Open eWRAP Super Product Disclosure Statement in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market
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For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Open eWRAP Super, which is part of the Asgard Independence Plan – Division 2 ABN 90 194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Open
eWRAP Super can be obtained by contacting our Customer Relations Team on 1800 731 804, or visiting
asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Open eWRAP Super.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Open eWRAP Super accounts
are not deposits with, investments in, or other liabilities of, Westpac or any other company within the Westpac Group. They
are subject to investment risk, including possible delays in repayment and loss of income and principal invested. Westpac and
its related entities do not stand behind or otherwise guarantee the capital value or investment performance of the specific
investments you select or the Asgard Open eWRAP Super account generally.

70111-1021ox
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TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Open eWRAP Pension - Transition to Retirement.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Open eWRAP Pension - Transition to Retirement is a platform transition to retirement pension product offering

customers access to a wide range of investments, asset types and investment vehicles in one transition to retirement

pension account.

Key eligibility requirements:

– customers who have reached their preservation age.

Key product attributes:

– consolidated reporting across all investments held within the product

– provides access to a range of investment options including cash, listed securities, managed funds and term deposits

– funds drawn as an income stream within limits set by Government regulations.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Open eWRAP Pension - Transition to Retirement is

for those who wish to:

– have an online transition to retirement pension account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop

– want to access their superannuation.

Alignment to target market

Asgard Open eWRAP Pension - Transition to
Retirement
Target Market Determination

Effective date 5 October 2021



This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in the

target market. This is based on an assessment of the key terms, features and attributes of the product and a determination

that these are consistent with the identified class of customers.

DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– existing members who wish to transition from Asgard products to this product

– customers with an existing (eWRAP Super/Pension, Infinity eWRAP Super/Pension, Asgard Elements Super/Pension,

Asgard Super/Pension) account can apply by accessing the PDS and application form from asgard.com.au.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Open eWRAP Pension Product Disclosure Statement in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market
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For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Open eWRAP Pension - Transition to Retirement, which is part of the Asgard Independence Plan – Division 2 ABN 90
194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Open
eWRAP Pension - Transition to Retirement can be obtained by contacting our Customer Relations Team on 1800 731 804, or
visiting asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Open eWRAP Pension - Transition to Retirement.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Open eWRAP Pension -
Transition to Retirement accounts are not deposits with, investments in, or other liabilities of, Westpac or any other company
within the Westpac Group. They are subject to investment risk, including possible delays in repayment and loss of income and
principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the capital value or investment
performance of the specific investments you select or the Asgard Open eWRAP Pension - Transition to Retirement account
generally.

70110-1021ox
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TARGET MARKET DETERMINATION (TMD)

This TMD is issued by BT Funds Management Limited ABN 63 002 916 458.

PRODUCT

This TMD applies to Asgard Open eWRAP Pension.

TARGET MARKET CLASS OF CUSTOMERS

Product description and key attributes

Asgard Open eWRAP Pension is a platform pension product offering customers access to a wide range of investments,

asset types and investment vehicles in one pension account.

Key eligibility requirements:

– customers who have met a superannuation condition of release.

Key product attributes:

– consolidated reporting across all investments held within the product

– provides access to a range of investment options including cash, listed securities, managed funds and term deposits

– funds drawn as an income stream subject to the minimum drawdown requirements set by Government regulations.

Class of customers

This product is designed for a class of customers whose likely needs, objectives and financial situation (as set out below)

are aligned with the product and the product’s key attributes. Asgard Open eWRAP Pension is for those who wish to:

– have an online pension account

– have the ability to tailor how their retirement savings are invested

– manage their super investments through a single administration service.

Needs and objectives and financial situation

This product is designed for customers who:

– want a single point of access to a range of investments

– want greater control and visibility in managing their investments

– want consolidated investment reporting online via desktop

– want to drawdown an income from their retirement savings.

Alignment to target market

This product is likely to be consistent with the likely objectives, financial situation and needs of the class of customers in

the target market. This is based on an assessment of the key terms, features and attributes of the product and a

determination that these are consistent with the identified class of customers.

Asgard Open eWRAP Pension
Target Market Determination

Effective date 5 October 2021



DISTRIBUTION CONDITIONS AND RESTRICTIONS

Distribution channels

This product is designed to be sold via the following means:

– by a licensed financial adviser

– existing members who wish to transition from Asgard products to this product

– customers with an existing (eWRAP Super/Pension, Infinity eWRAP Super/Pension, Asgard Elements Super/Pension,

Asgard Super/Pension) account can apply by accessing the PDS and application form from asgard.com.au.

Distribution conditions and restrictions

 This product should only be distributed under the following circumstances:

– the customer has received the Asgard Open eWRAP Pension Product Disclosure Statement in Australia

– if distributed without a licensed financial adviser, the customer has provided acknowledgements about their needs, objectives

and financial situation during the application process

– if distributed by a licensed financial adviser, they are registered to use AdviserNET.

Appropriateness of distribution conditions and restrictions

We have assessed that the distribution conditions and restrictions will make it likely that customers who acquire the product(s)

are in the target market. We consider that the distribution conditions and restrictions are appropriate and will facilitate distribution

to be directed towards the class of customer for whom the product has been designed.

TMD REVIEWS

We will review this TMD in accordance with the below:

Within 1 year of the effective date.Initial review

At least every year from the initial review.Periodic review

The review triggers (which reasonably suggest the TMD is no longer appropriate) that may

result in an earlier review of the TMD include material changes to the design or distribution

of the product(s) including related documentation, material changes in law or taxation

policy that may affect the operation of the product(s) and:

Review triggers – significant number of complaints

– distribution conditions found to be inadequate

– occurrence of a significant dealing outside the target market

– we receive formal notification from the regulator of a significant concern.

Where a review trigger has occurred, this TMD will be reviewed within 10 business days.

DISTRIBUTION INFORMATION

We will collect the following information from our distributors in relation to this TMD.

Distributors will report all complaints in relation to the product(s) covered by this TMD

on a quarterly basis. This will include written details of the complaints.

Complaints

Distributors will report if they become aware of a significant dealing in relation to this

TMD that is inconsistent with the TMD within 10 business days. This will include written

details of the significant inconsistent dealing.

Significant dealings

Distributors will report if they become aware of an acquisition outside of the target market

in relation to this TMD on a quarterly basis.

Acquisitions outside of target

market
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For more information

asgard.com.au | 1800 731 804 | PO Box 7490, Cloisters Square, WA 6850

This document has been prepared by BT Funds Management Limited ABN 63 002 916 458 (BTFM). BTFM is the trustee of
Asgard Open eWRAP Pension, which is part of the Asgard Independence Plan – Division 2 ABN 90 194 410 365.

A Product Disclosure Statement and Additional Information Booklet (together, the Disclosure Documents) for Asgard Open
eWRAP Pension can be obtained by contacting our Customer Relations Team on 1800 731 804, or visiting
asgard.com.au/products-and-services. A person should consider the Disclosure Documents before deciding to acquire,
continue to hold or dispose of interests in Asgard Open eWRAP Pension.

This information does not take into account your personal objectives, financial situation or needs and so you should consider
its appropriateness, having regard to these factors before acting on it.

BTFM is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714
(Westpac). Unless otherwise disclosed in the Disclosure Documents, investments through Asgard Open eWRAP Pension
accounts are not deposits with, investments in, or other liabilities of, Westpac or any other company within the Westpac Group.
They are subject to investment risk, including possible delays in repayment and loss of income and principal invested. Westpac
and its related entities do not stand behind or otherwise guarantee the capital value or investment performance of the specific
investments you select or the Asgard Open eWRAP Pension account generally.

70109-1021ox
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Target Market Determination 

 

 

  

Issuer BlackRock Investment Management (Australia) Limited (BIMAL) 

ABN 13 006 165 975 AFSL 230 523 

Fund iShares Australian Listed Property Index Fund ARSN 097 295 264 

APIR BGL0108AU ISIN AU60BGL01080 

Date approved  1 September 2021 TMD version 1 

Summary This product is likely to be appropriate for a consumer seeking capital growth with a high to very high risk/return profile. 

This product is unlikely to be appropriate for a consumer with a short investment timeframe or as a whole portfolio solution. 

This Target Market Determination (TMD) is issued in accordance with section 994B of the Corporations Act 2001 (Cth).  It sets out: 

• a description of the likely objectives, financial situation and needs of consumers in the target market (Consumer Objectives), 

• a description of the product, including its key attributes, and 

• an explanation of why the product, including its key attributes, is likely to be consistent with the Consumer Objectives.  

This document is not a product disclosure statement (PDS) and is not a complete summary of the product features or terms of the product.  This 

document does not take into account any person’s individual objectives, financial situation or needs.  Any potential investor should consider the latest 

PDS and obtain personal financial advice before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. 

Instructions 

BIMAL has assessed the product and described the Consumer Objectives for which the product is likely to be appropriate using a red/amber/green 

rating system.  A green rating means that the product’s features and key attributes are likely to meet the corresponding Consumer Objective. 

Generally, BIMAL considers that a consumer is unlikely to be in the target market for the product if: 

• one or more of their Consumer Objectives correspond to a red rating, or 

• three or more of their Consumer Objectives correspond to an amber rating. 

Important terms used in this TMD are explained in the TMD Glossary which supplements this document. Capitalised terms have the meaning given to 

them in the product’s PDS, unless otherwise defined. The PDS can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some 

instances, the PDS is also available on BIMAL’s website at www.blackrock.com/au. 

http://www.blackrock.com.au/
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Consumer Objectives TMD Indicator Product description (including key attributes) 

Investment objective 

Capital growth G The Fund aims to provide investors with the performance of the market, before fees, as 

measured by the S&P/ASX 300 A-REIT TR Index.  
Capital preservation R 

Capital guaranteed R 

Income distribution A 

Intended product use (% of Investable Assets) 

Solution / standalone (75-100%) R The Fund’s investment strategy aims to remain fully exposed to the Australian REIT 

market, with cash exposure being maintained at a minimum. 
Core component (25-75%) A 

Satellite / small allocation (0-25%) G 

Minimum investment timeframe 

Short (≤ 2 years) R The minimum suggested timeframe for holding investments in the Fund is 5 years. 

Medium (> 2 years) G 

Long (> 8 years) G 

Risk (ability to bear loss) and return profile 

Low R The Fund has a risk band of 6 (high). 

Medium A 

High G 

Very High G 

Need to withdraw money 

Daily G Under normal circumstances, withdrawal requests may be made on any Business Day 

and requests received by 1pm on any Business Day will generally be executed on the 

same day. 
Weekly G 

Monthly G 

Quarterly G 

Annually or longer G 
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Distribution conditions/restrictions 

Distribution condition Rationale 

There are no distribution conditions for this product. N/A 

Review triggers 

Material change to the product description including key attributes.  

Material deviation from benchmark / objective over sustained period.  

Product has not performed as disclosed by a material degree and for a material period. 

Determination by the issuer of an ASIC reportable ‘significant dealing’. 

Material number of complaints (as defined in section 994A(1) of the Act) about the product.  

The use of Product Intervention Powers, regulator orders or directions that materially affects the product. 

Mandatory review periods 

Review period Maximum period for review 

Initial review 9 months 

Subsequent review 16 months 

Distributor reporting requirements 

Reporting requirement Reporting period Applicable distributor(s) 

Complaints (as defined in section 994A(1) of the Act)  about the product, 

including their nature, number and outcome. The distributor should provide all 

the content of the complaint, having regard to privacy constraints. 

Within 10 business days following the 

end of the calendar quarter. 

All 

Each ‘significant dealing’ outside of target market, under s994F(6) of the Act. 

See TMD Glossary for information about significant dealings. 

As soon as practicable but no later than 

10 business days after distributor 

becomes aware of the significant 

dealing. 

All 

If practicable, distributors should adopt the FSC data standards for reports to the issuer.  

Distributors can report to BIMAL by email at: ClientServices.Aus@blackrock.com   

 

 

 

mailto:ClientServices.Aus@blackrock.com
mailto:ClientServices.Aus@blackrock.com
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IMPORTANT INFORMATION 

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). BIMAL is the responsible entity and issuer of units in the Australian domiciled 

managed investment schemes referred to in this material. 

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you 

should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. This 

material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction. 

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a 

part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment 

manager in Australia. 

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any 

potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. The PDS can be 

obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS is also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not 

sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of 

investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au. 

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of 

publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its 

officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. 

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions 

in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to 

the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.  

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.  

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its 

subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.  

http://www.blackrock.com.au/
http://www.blackrock.com.au/
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TMD Glossary 

Term Definition 

Investment objective 

Capital growth The consumer seeks to invest in a product designed to generate capital return. The consumer prefers exposure to 

growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate. 

Capital preservation The consumer seeks to invest in a product to reduce volatility and minimise loss in a market down-turn. The 

consumer prefers exposure to defensive assets (such as cash or fixed income securities) that are generally lower in 

risk and less volatile than growth investments. 

Capital guaranteed The consumer seeks a guarantee or protection against capital loss whilst still seeking the potential for capital growth 

(typically gained through a derivative arrangement). The consumer would likely understand the complexities, 

conditions and risks that are associated with such products. 

Income distribution The consumer seeks to invest in a product designed to distribute regular and/or tax-effective income. The consumer 

prefers exposure to income-generating assets (typically, high dividend-yielding equities, fixed income securities and 

money market instruments).  

Intended product use 

Solution / standalone  

(75-100%) 

The consumer intends to hold the investment as either a part or the majority (up to 100%) of their total investable 

assets (see definition below). The consumer typically prefers exposure to a product with at least High portfolio 

diversification (see definitions below).  

Core Component (25-75%) The consumer intends to hold the investment as a major component, up to 75%, of their total investable assets (see 

definition below). The consumer typically prefers exposure to a product with at least Medium portfolio diversification 

(see definitions below).  

Satellite / small allocation  

(0-25%) 

The consumer intends to hold the investment as a smaller part of their total portfolio, as an indication it would be 

suitable for up to 25% of the total investable assets (see definition below). The consumer is likely to be comfortable 

with exposure to a product with Low portfolio diversification (see definitions below).  

Investable Assets Those assets that the investor has available for investment, excluding the residential home. 
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Portfolio diversification (for completing the key product attribute section of consumer’s intended product use) 

Low Single asset class, single country, low or moderate holdings of securities - e.g. high conviction Australian equities. 

Medium 1-2 asset classes, single country, broad exposure within asset class, e.g. Diversified Australian equities. 

High Highly diversified across either asset classes, countries or investment managers, e.g. Australian multi-manager 

balanced fund or global multi-asset product. 

Investment timeframe 

Short (≤ 2 years) The consumer has a short investment timeframe and may wish to redeem within two years. 

Medium (> 2 years) The consumer has a medium investment timeframe and is unlikely to redeem within two years. 

Long (> 8 years) The consumer has a long investment timeframe and is unlikely to redeem within eight years. 

Risk (ability to bear loss) and return profile 

BIMAL considers the risk of each product on a scale of 1 (very low) to 7 (very high). This risk rating is based on the volatility of the returns (generally 

taking into account past performance and assessed using standard deviation) and provides an indication of the overall risk profile of the product. 

The risk band is calculated using historical data and may not be a reliable indication of the future risk profile of the product. The risk band shown is not 

guaranteed and may change over time. The lowest band does not mean risk free. 

Low risk The consumer is conservative or low risk in nature, seeks to minimise potential losses and is comfortable with a low target return profile 

(risk band 1 or 2). 

The consumer seeks exposure to defensive assets such as cash and fixed income. 

Medium The consumer is moderate or medium risk in nature, seeking to minimise potential losses and comfortable with a moderate target 

return profile (risk band 3 to 5). 

The consumer seeks exposure to a balance of growth assets such as shares, property and alternative assets and defensive assets such 

as cash and fixed income. 

High The consumer is higher risk in nature and can accept higher potential losses in order to target a higher target return profile (risk band 

6). 

The consumer seeks exposure to predominantly growth assets such as shares, property and alternative assets with only a smaller or 

moderate exposure to defensive assets such as cash and fixed income. 

Very high The consumer has a more aggressive or very high risk appetite, seeks to maximise returns and can accept higher potential losses (risk 

band 7). 

The consumer seeks exposure to growth assets such as shares, property and alternative assets. 
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Need to withdraw money 

Daily/Weekly/Monthly/Quarterly/ 

Annually or longer 

The consumer seeks to invest in a product which permits redemption requests at this frequency under ordinary 

circumstances and the issuer is typically able to meet that request within a reasonable period. 

Significant dealings 

Section 994F(6) of the Act requires distributors to notify BIMAL if they become aware of a significant dealing in the product that is not consistent with 

the TMD. Neither the Act nor ASIC defines when a dealing is ‘significant’ and distributors have discretion to apply its ordinary meaning. 

BIMAL will rely on notifications of significant dealings to monitor and review the product, this TMD, and its distribution strategy, and to meet its own 

obligation to report significant dealings to ASIC. 

Dealings outside this TMD may be significant because: 

• they represent a material proportion of the overall distribution conduct carried out by the distributor in respect of the product, or 

• they constitute an individual transaction which has resulted in, or will or is likely to result in, significant detriment to the consumer (or class of 

consumer). 

In each case, the distributor should have regard to: 

• the nature and risk profile of the product (which may be indicated by the product’s risk rating or withdrawal timeframes), 

• the actual or potential harm to a consumer (which may be indicated by the value of the consumer’s investment, their intended product use or 

their ability to bear loss), and 

• the nature and extent of the inconsistency of distribution with the TMD (which may be indicated by the number of red or amber ratings attributed 

to the consumer). 

 Objectively, a distributor may consider a dealing outside the TMD to be significant if: 

• it constitutes more than half of their total distribution conduct in relation to the product over the reporting period, 

• the consumer’s intended product use is Solution / standalone, or 

• the consumer’s intended product use is Core component and the consumer’s risk (ability to bear loss) and return profile is Low. 
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Target Market Determination 

 

 

  

Issuer BlackRock Investment Management (Australia) Limited (BIMAL) 

ABN 13 006 165 975 AFSL 230 523 

Fund iShares Australian Equity Index Fund ARSN 089 405 363  

APIR BGL0034AU ISIN AU60BGL00348 

Date approved  1 September 2021 TMD version 1 

Summary This product is likely to be appropriate for a consumer seeking capital growth with a medium to high risk/return profile. 

This product is unlikely to be appropriate for a consumer with a short investment timeframe. 

This Target Market Determination (TMD) is issued in accordance with section 994B of the Corporations Act 2001 (Cth).  It sets out: 

• a description of the likely objectives, financial situation and needs of consumers in the target market (Consumer Objectives), 

• a description of the product, including its key attributes, and 

• an explanation of why the product, including its key attributes, is likely to be consistent with the Consumer Objectives.  

This document is not a product disclosure statement (PDS) and is not a complete summary of the product features or terms of the product.  This 

document does not take into account any person’s individual objectives, financial situation or needs.  Any potential investor should consider the latest 

PDS and obtain personal financial advice before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. 

Instructions 

BIMAL has assessed the product and described the Consumer Objectives for which the product is likely to be appropriate using a red/amber/green 

rating system.  A green rating means that the product’s features and key attributes are likely to meet the corresponding Consumer Objective. 

Generally, BIMAL considers that a consumer is unlikely to be in the target market for the product if: 

• one or more of their Consumer Objectives correspond to a red rating, or 

• three or more of their Consumer Objectives correspond to an amber rating. 

Important terms used in this TMD are explained in the TMD Glossary which supplements this document. Capitalised terms have the meaning given to 

them in the product’s PDS, unless otherwise defined. The PDS can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some 

instances, the PDS is also available on BIMAL’s website at www.blackrock.com/au. 

http://www.blackrock.com.au/
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Consumer Objectives TMD Indicator Product description (including key attributes) 

Investment objective 

Capital growth G The Fund aims to provide investors with the performance of the market, before fees, as 

measured by the S&P/ASX 300 TR Index.  
Capital preservation R 

Capital guaranteed R 

Income distribution A 

Intended product use (% of Investable Assets) 

Solution / standalone (75-100%) A Our full-replication approach normally aims to purchase every security in the Index, 

while considering transaction costs.   
Core component (25-75%) G 

Satellite / small allocation (0-25%) G 

Minimum investment timeframe 

Short (≤ 2 years) R The minimum suggested timeframe for holding investments in the Fund is 5 years. 

Medium (> 2 years) G 

Long (> 8 years) G 

Risk (ability to bear loss) and return profile 

Low R The Fund has a risk band of 5 (medium to high). 

Medium G 

High G 

Very High A 

Need to withdraw money 

Daily G Under normal circumstances, withdrawal requests may be made on any Business Day 

and requests received by 1pm on any Business Day will generally be executed on the 

same day. 
Weekly G 

Monthly G 

Quarterly G 

Annually or longer G 

  



Target Market Determination | iShares Australian Equity Index Fund | Version 1 

Distribution conditions/restrictions 

Distribution condition Rationale 

There are no distribution conditions for this product. N/A 

Review triggers 

Material change to the product description including key attributes.  

Material deviation from benchmark / objective over sustained period.  

Product has not performed as disclosed by a material degree and for a material period. 

Determination by the issuer of an ASIC reportable ‘significant dealing’. 

Material number of complaints (as defined in section 994A(1) of the Act) about the product.  

The use of Product Intervention Powers, regulator orders or directions that materially affects the product. 

Mandatory review periods 

Review period Maximum period for review 

Initial review 9 months 

Subsequent review 16 months 

Distributor reporting requirements 

Reporting requirement Reporting period Applicable distributor(s) 

Complaints (as defined in section 994A(1) of the Act)  about the product, 

including their nature, number and outcome. The distributor should provide all 

the content of the complaint, having regard to privacy constraints. 

Within 10 business days following the 

end of the calendar quarter. 

All 

Each ‘significant dealing’ outside of target market, under s994F(6) of the Act. 

See TMD Glossary for information about significant dealings. 

As soon as practicable but no later than 

10 business days after distributor 

becomes aware of the significant 

dealing. 

All 

If practicable, distributors should adopt the FSC data standards for reports to the issuer.  

Distributors can report to BIMAL by email at: ClientServices.Aus@blackrock.com   
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IMPORTANT INFORMATION 

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). BIMAL is the responsible entity and issuer of units in the Australian domiciled 

managed investment schemes referred to in this material. 

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you 

should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. This 

material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction. 

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a 

part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment 

manager in Australia. 

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any 

potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. The PDS can be 

obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS is also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not 

sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of 

investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au. 

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of 

publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its 

officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. 

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions 

in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to 

the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.  

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.  

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its 

subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.  

http://www.blackrock.com.au/
http://www.blackrock.com.au/
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TMD Glossary 

Term Definition 

Investment objective 

Capital growth The consumer seeks to invest in a product designed to generate capital return. The consumer prefers exposure to 

growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate. 

Capital preservation The consumer seeks to invest in a product to reduce volatility and minimise loss in a market down-turn. The 

consumer prefers exposure to defensive assets (such as cash or fixed income securities) that are generally lower in 

risk and less volatile than growth investments. 

Capital guaranteed The consumer seeks a guarantee or protection against capital loss whilst still seeking the potential for capital growth 

(typically gained through a derivative arrangement). The consumer would likely understand the complexities, 

conditions and risks that are associated with such products. 

Income distribution The consumer seeks to invest in a product designed to distribute regular and/or tax-effective income. The consumer 

prefers exposure to income-generating assets (typically, high dividend-yielding equities, fixed income securities and 

money market instruments).  

Intended product use 

Solution / standalone  

(75-100%) 

The consumer intends to hold the investment as either a part or the majority (up to 100%) of their total investable 

assets (see definition below). The consumer typically prefers exposure to a product with at least High portfolio 

diversification (see definitions below).  

Core Component (25-75%) The consumer intends to hold the investment as a major component, up to 75%, of their total investable assets (see 

definition below). The consumer typically prefers exposure to a product with at least Medium portfolio diversification 

(see definitions below).  

Satellite / small allocation  

(0-25%) 

The consumer intends to hold the investment as a smaller part of their total portfolio, as an indication it would be 

suitable for up to 25% of the total investable assets (see definition below). The consumer is likely to be comfortable 

with exposure to a product with Low portfolio diversification (see definitions below).  

Investable Assets Those assets that the investor has available for investment, excluding the residential home. 
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Portfolio diversification (for completing the key product attribute section of consumer’s intended product use) 

Low Single asset class, single country, low or moderate holdings of securities - e.g. high conviction Australian equities. 

Medium 1-2 asset classes, single country, broad exposure within asset class, e.g. Diversified Australian equities. 

High Highly diversified across either asset classes, countries or investment managers, e.g. Australian multi-manager 

balanced fund or global multi-asset product. 

Investment timeframe 

Short (≤ 2 years) The consumer has a short investment timeframe and may wish to redeem within two years. 

Medium (> 2 years) The consumer has a medium investment timeframe and is unlikely to redeem within two years. 

Long (> 8 years) The consumer has a long investment timeframe and is unlikely to redeem within eight years. 

Risk (ability to bear loss) and return profile 

BIMAL considers the risk of each product on a scale of 1 (very low) to 7 (very high). This risk rating is based on the volatility of the returns (generally 

taking into account past performance and assessed using standard deviation) and provides an indication of the overall risk profile of the product. 

The risk band is calculated using historical data and may not be a reliable indication of the future risk profile of the product. The risk band shown is not 

guaranteed and may change over time. The lowest band does not mean risk free. 

Low risk The consumer is conservative or low risk in nature, seeks to minimise potential losses and is comfortable with a low target return profile 

(risk band 1 or 2). 

The consumer seeks exposure to defensive assets such as cash and fixed income. 

Medium The consumer is moderate or medium risk in nature, seeking to minimise potential losses and comfortable with a moderate target 

return profile (risk band 3 to 5). 

The consumer seeks exposure to a balance of growth assets such as shares, property and alternative assets and defensive assets such 

as cash and fixed income. 

High The consumer is higher risk in nature and can accept higher potential losses in order to target a higher target return profile (risk band 

6). 

The consumer seeks exposure to predominantly growth assets such as shares, property and alternative assets with only a smaller or 

moderate exposure to defensive assets such as cash and fixed income. 

Very high The consumer has a more aggressive or very high risk appetite, seeks to maximise returns and can accept higher potential losses (risk 

band 7). 

The consumer seeks exposure to growth assets such as shares, property and alternative assets. 
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Need to withdraw money 

Daily/Weekly/Monthly/Quarterly/ 

Annually or longer 

The consumer seeks to invest in a product which permits redemption requests at this frequency under ordinary 

circumstances and the issuer is typically able to meet that request within a reasonable period. 

Significant dealings 

Section 994F(6) of the Act requires distributors to notify BIMAL if they become aware of a significant dealing in the product that is not consistent with 

the TMD. Neither the Act nor ASIC defines when a dealing is ‘significant’ and distributors have discretion to apply its ordinary meaning. 

BIMAL will rely on notifications of significant dealings to monitor and review the product, this TMD, and its distribution strategy, and to meet its own 

obligation to report significant dealings to ASIC. 

Dealings outside this TMD may be significant because: 

• they represent a material proportion of the overall distribution conduct carried out by the distributor in respect of the product, or 

• they constitute an individual transaction which has resulted in, or will or is likely to result in, significant detriment to the consumer (or class of 

consumer). 

In each case, the distributor should have regard to: 

• the nature and risk profile of the product (which may be indicated by the product’s risk rating or withdrawal timeframes), 

• the actual or potential harm to a consumer (which may be indicated by the value of the consumer’s investment, their intended product use or 

their ability to bear loss), and 

• the nature and extent of the inconsistency of distribution with the TMD (which may be indicated by the number of red or amber ratings attributed 

to the consumer). 

 Objectively, a distributor may consider a dealing outside the TMD to be significant if: 

• it constitutes more than half of their total distribution conduct in relation to the product over the reporting period, 

• the consumer’s intended product use is Solution / standalone, or 

• the consumer’s intended product use is Core component and the consumer’s risk (ability to bear loss) and return profile is Low. 
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Target Market Determination 

 

 

  

Issuer BlackRock Investment Management (Australia) Limited (BIMAL) 

ABN 13 006 165 975 AFSL 230 523 

Fund iShares Hedged International Equity Index Fund (Class 

D) 

ARSN 095 723 710 

APIR BGL0044AU ISIN AU60BGL00447 

Date approved  1 September 2021 TMD version 1 

Summary This product is likely to be appropriate for a consumer seeking capital growth with a high to very high risk/return profile. 

This product is unlikely to be appropriate for a consumer with a short investment timeframe. 

This Target Market Determination (TMD) is issued in accordance with section 994B of the Corporations Act 2001 (Cth).  It sets out: 

• a description of the likely objectives, financial situation and needs of consumers in the target market (Consumer Objectives), 

• a description of the product, including its key attributes, and 

• an explanation of why the product, including its key attributes, is likely to be consistent with the Consumer Objectives.  

This document is not a product disclosure statement (PDS) and is not a complete summary of the product features or terms of the product.  This 

document does not take into account any person’s individual objectives, financial situation or needs.  Any potential investor should consider the latest 

PDS and obtain personal financial advice before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. 

Instructions 

BIMAL has assessed the product and described the Consumer Objectives for which the product is likely to be appropriate using a red/amber/green 

rating system.  A green rating means that the product’s features and key attributes are likely to meet the corresponding Consumer Objective. 

Generally, BIMAL considers that a consumer is unlikely to be in the target market for the product if: 

• one or more of their Consumer Objectives correspond to a red rating, or 

• three or more of their Consumer Objectives correspond to an amber rating. 

Important terms used in this TMD are explained in the TMD Glossary which supplements this document. Capitalised terms have the meaning given to 

them in the product’s PDS, unless otherwise defined. The PDS can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some 

instances, the PDS is also available on BIMAL’s website at www.blackrock.com/au. 

http://www.blackrock.com.au/
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Consumer Objectives TMD Indicator Product description (including key attributes) 

Investment objective 

Capital growth G The Fund aims to provide investors with the performance of the market, before fees and 

the cost of hedging, as measured by the MSCI World ex-Australia Net TR Index (hedged 

in AUD). 
Capital preservation R 

Capital guaranteed R 

Income distribution A 

Intended product use (% of Investable Assets) 

Solution / standalone (75-100%) A The Fund’s investment strategy aims to remain fully exposed to the international 

developed stock market, with cash exposure being maintained at a minimum. 
Core component (25-75%) G 

Satellite / small allocation (0-25%) G 

Minimum investment timeframe 

Short (≤ 2 years) R The minimum suggested timeframe for holding investments in the Fund is 5 years. 

Medium (> 2 years) G 

Long (> 8 years) G 

Risk (ability to bear loss) and return profile 

Low R The Fund has a risk band of 6 (high). 

Medium A 

High G 

Very High G 

Need to withdraw money 

Daily G Under normal circumstances, withdrawal requests may be made on any Business Day 

and requests received by 3pm on any Business Day will generally be executed on the 

next Business Day. 
Weekly G 

Monthly G 

Quarterly G 

Annually or longer G 
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Distribution conditions/restrictions 

Distribution condition Rationale 

There are no distribution conditions for this product. N/A 

Review triggers 

Material change to the product description including key attributes.  

Material deviation from benchmark / objective over sustained period.  

Product has not performed as disclosed by a material degree and for a material period. 

Determination by the issuer of an ASIC reportable ‘significant dealing’. 

Material number of complaints (as defined in section 994A(1) of the Act) about the product.  

The use of Product Intervention Powers, regulator orders or directions that materially affects the product. 

Mandatory review periods 

Review period Maximum period for review 

Initial review 9 months 

Subsequent review 16 months 

Distributor reporting requirements 

Reporting requirement Reporting period Applicable distributor(s) 

Complaints (as defined in section 994A(1) of the Act)  about the product, 

including their nature, number and outcome. The distributor should provide all 

the content of the complaint, having regard to privacy constraints. 

Within 10 business days following the 

end of the calendar quarter. 

All 

Each ‘significant dealing’ outside of target market, under s994F(6) of the Act. 

See TMD Glossary for information about significant dealings. 

As soon as practicable but no later than 

10 business days after distributor 

becomes aware of the significant 

dealing. 

All 

If practicable, distributors should adopt the FSC data standards for reports to the issuer.  

Distributors can report to BIMAL by email at: ClientServices.Aus@blackrock.com   
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IMPORTANT INFORMATION 

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). BIMAL is the responsible entity and issuer of units in the Australian domiciled 

managed investment schemes referred to in this material. 

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you 

should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. This 

material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction. 

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a 

part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment 

manager in Australia. 

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any 

potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. The PDS can be 

obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS is also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not 

sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of 

investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au. 

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of 

publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its 

officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. 

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions 

in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to 

the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.  

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.  

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its 

subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.  

http://www.blackrock.com.au/
http://www.blackrock.com.au/
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TMD Glossary 

Term Definition 

Investment objective 

Capital growth The consumer seeks to invest in a product designed to generate capital return. The consumer prefers exposure to 

growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate. 

Capital preservation The consumer seeks to invest in a product to reduce volatility and minimise loss in a market down-turn. The 

consumer prefers exposure to defensive assets (such as cash or fixed income securities) that are generally lower in 

risk and less volatile than growth investments. 

Capital guaranteed The consumer seeks a guarantee or protection against capital loss whilst still seeking the potential for capital growth 

(typically gained through a derivative arrangement). The consumer would likely understand the complexities, 

conditions and risks that are associated with such products. 

Income distribution The consumer seeks to invest in a product designed to distribute regular and/or tax-effective income. The consumer 

prefers exposure to income-generating assets (typically, high dividend-yielding equities, fixed income securities and 

money market instruments).  

Intended product use 

Solution / standalone  

(75-100%) 

The consumer intends to hold the investment as either a part or the majority (up to 100%) of their total investable 

assets (see definition below). The consumer typically prefers exposure to a product with at least High portfolio 

diversification (see definitions below).  

Core Component (25-75%) The consumer intends to hold the investment as a major component, up to 75%, of their total investable assets (see 

definition below). The consumer typically prefers exposure to a product with at least Medium portfolio diversification 

(see definitions below).  

Satellite / small allocation  

(0-25%) 

The consumer intends to hold the investment as a smaller part of their total portfolio, as an indication it would be 

suitable for up to 25% of the total investable assets (see definition below). The consumer is likely to be comfortable 

with exposure to a product with Low portfolio diversification (see definitions below).  

Investable Assets Those assets that the investor has available for investment, excluding the residential home. 

  



Target Market Determination | iShares Hedged International Equity Index Fund (Class D) | Version 1 

Portfolio diversification (for completing the key product attribute section of consumer’s intended product use) 

Low Single asset class, single country, low or moderate holdings of securities - e.g. high conviction Australian equities. 

Medium 1-2 asset classes, single country, broad exposure within asset class, e.g. Diversified Australian equities. 

High Highly diversified across either asset classes, countries or investment managers, e.g. Australian multi-manager 

balanced fund or global multi-asset product. 

Investment timeframe 

Short (≤ 2 years) The consumer has a short investment timeframe and may wish to redeem within two years. 

Medium (> 2 years) The consumer has a medium investment timeframe and is unlikely to redeem within two years. 

Long (> 8 years) The consumer has a long investment timeframe and is unlikely to redeem within eight years. 

Risk (ability to bear loss) and return profile 

BIMAL considers the risk of each product on a scale of 1 (very low) to 7 (very high). This risk rating is based on the volatility of the returns (generally 

taking into account past performance and assessed using standard deviation) and provides an indication of the overall risk profile of the product. 

The risk band is calculated using historical data and may not be a reliable indication of the future risk profile of the product. The risk band shown is not 

guaranteed and may change over time. The lowest band does not mean risk free. 

Low risk The consumer is conservative or low risk in nature, seeks to minimise potential losses and is comfortable with a low target return profile 

(risk band 1 or 2). 

The consumer seeks exposure to defensive assets such as cash and fixed income. 

Medium The consumer is moderate or medium risk in nature, seeking to minimise potential losses and comfortable with a moderate target 

return profile (risk band 3 to 5). 

The consumer seeks exposure to a balance of growth assets such as shares, property and alternative assets and defensive assets such 

as cash and fixed income. 

High The consumer is higher risk in nature and can accept higher potential losses in order to target a higher target return profile (risk band 

6). 

The consumer seeks exposure to predominantly growth assets such as shares, property and alternative assets with only a smaller or 

moderate exposure to defensive assets such as cash and fixed income. 

Very high The consumer has a more aggressive or very high risk appetite, seeks to maximise returns and can accept higher potential losses (risk 

band 7). 

The consumer seeks exposure to growth assets such as shares, property and alternative assets. 
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Need to withdraw money 

Daily/Weekly/Monthly/Quarterly/ 

Annually or longer 

The consumer seeks to invest in a product which permits redemption requests at this frequency under ordinary 

circumstances and the issuer is typically able to meet that request within a reasonable period. 

Significant dealings 

Section 994F(6) of the Act requires distributors to notify BIMAL if they become aware of a significant dealing in the product that is not consistent with 

the TMD. Neither the Act nor ASIC defines when a dealing is ‘significant’ and distributors have discretion to apply its ordinary meaning. 

BIMAL will rely on notifications of significant dealings to monitor and review the product, this TMD, and its distribution strategy, and to meet its own 

obligation to report significant dealings to ASIC. 

Dealings outside this TMD may be significant because: 

• they represent a material proportion of the overall distribution conduct carried out by the distributor in respect of the product, or 

• they constitute an individual transaction which has resulted in, or will or is likely to result in, significant detriment to the consumer (or class of 

consumer). 

In each case, the distributor should have regard to: 

• the nature and risk profile of the product (which may be indicated by the product’s risk rating or withdrawal timeframes), 

• the actual or potential harm to a consumer (which may be indicated by the value of the consumer’s investment, their intended product use or 

their ability to bear loss), and 

• the nature and extent of the inconsistency of distribution with the TMD (which may be indicated by the number of red or amber ratings attributed 

to the consumer). 

 Objectively, a distributor may consider a dealing outside the TMD to be significant if: 

• it constitutes more than half of their total distribution conduct in relation to the product over the reporting period, 

• the consumer’s intended product use is Solution / standalone, or 

• the consumer’s intended product use is Core component and the consumer’s risk (ability to bear loss) and return profile is Low. 

 

 

 

 

 



Target Market Determination | iShares International Equity Index Fund | Version 1 

Target Market Determination 

 

 

  

Issuer BlackRock Investment Management (Australia) Limited (BIMAL) 

ABN 13 006 165 975 AFSL 230 523 

Fund iShares International Equity Index Fund ARSN 097 295 353 

APIR BGL0106AU ISIN AU60BGL01064 

Date approved  1 September 2021 TMD version 1 

Summary This product is likely to be appropriate for a consumer seeking capital growth with a medium to high risk/return profile. 

This product is unlikely to be appropriate for a consumer with a short investment timeframe. 

This Target Market Determination (TMD) is issued in accordance with section 994B of the Corporations Act 2001 (Cth).  It sets out: 

• a description of the likely objectives, financial situation and needs of consumers in the target market (Consumer Objectives), 

• a description of the product, including its key attributes, and 

• an explanation of why the product, including its key attributes, is likely to be consistent with the Consumer Objectives.  

This document is not a product disclosure statement (PDS) and is not a complete summary of the product features or terms of the product.  This 

document does not take into account any person’s individual objectives, financial situation or needs.  Any potential investor should consider the latest 

PDS and obtain personal financial advice before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. 

Instructions 

BIMAL has assessed the product and described the Consumer Objectives for which the product is likely to be appropriate using a red/amber/green 

rating system.  A green rating means that the product’s features and key attributes are likely to meet the corresponding Consumer Objective. 

Generally, BIMAL considers that a consumer is unlikely to be in the target market for the product if: 

• one or more of their Consumer Objectives correspond to a red rating, or 

• three or more of their Consumer Objectives correspond to an amber rating. 

Important terms used in this TMD are explained in the TMD Glossary which supplements this document. Capitalised terms have the meaning given to 

them in the product’s PDS, unless otherwise defined. The PDS can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some 

instances, the PDS is also available on BIMAL’s website at www.blackrock.com/au. 

http://www.blackrock.com.au/
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Consumer Objectives TMD Indicator Product description (including key attributes) 

Investment objective 

Capital growth G The Fund aims to provide investors with the performance of the market, before fees, as 

measured by the MSCI World ex-Australia Net TR Index (unhedged in AUD). 
Capital preservation R 

Capital guaranteed R 

Income distribution A 

Intended product use (% of Investable Assets) 

Solution / standalone (75-100%) A The Fund’s investment strategy aims to remain fully exposed to the international 

developed stock market, with cash exposure being maintained at a minimum. 
Core component (25-75%) G 

Satellite / small allocation (0-25%) G 

Minimum investment timeframe 

Short (≤ 2 years) R The minimum suggested timeframe for holding investments in the Fund is 5 years. 

Medium (> 2 years) G 

Long (> 8 years) G 

Risk (ability to bear loss) and return profile 

Low R The Fund has a risk band of 5 (medium to high). 

Medium G 

High G 

Very High A 

Need to withdraw money 

Daily G Under normal circumstances, withdrawal requests may be made on any Business Day 

and requests received by 3pm on any Business Day will generally be executed on the 

next Business Day. 
Weekly G 

Monthly G 

Quarterly G 

Annually or longer G 
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Distribution conditions/restrictions 

Distribution condition Rationale 

There are no distribution conditions for this product. N/A 

Review triggers 

Material change to the product description including key attributes.  

Material deviation from benchmark / objective over sustained period.  

Product has not performed as disclosed by a material degree and for a material period. 

Determination by the issuer of an ASIC reportable ‘significant dealing’. 

Material number of complaints (as defined in section 994A(1) of the Act) about the product.  

The use of Product Intervention Powers, regulator orders or directions that materially affects the product. 

Mandatory review periods 

Review period Maximum period for review 

Initial review 9 months 

Subsequent review 16 months 

Distributor reporting requirements 

Reporting requirement Reporting period Applicable distributor(s) 

Complaints (as defined in section 994A(1) of the Act)  about the product, 

including their nature, number and outcome. The distributor should provide all 

the content of the complaint, having regard to privacy constraints. 

Within 10 business days following the 

end of the calendar quarter. 

All 

Each ‘significant dealing’ outside of target market, under s994F(6) of the Act. 

See TMD Glossary for information about significant dealings. 

As soon as practicable but no later than 

10 business days after distributor 

becomes aware of the significant 

dealing. 

All 

If practicable, distributors should adopt the FSC data standards for reports to the issuer.  

Distributors can report to BIMAL by email at: ClientServices.Aus@blackrock.com   
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IMPORTANT INFORMATION 

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). BIMAL is the responsible entity and issuer of units in the Australian domiciled 

managed investment schemes referred to in this material. 

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you 

should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. This 

material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction. 

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a 

part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment 

manager in Australia. 

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any 

potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. The PDS can be 

obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS is also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not 

sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of 

investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au. 

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of 

publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its 

officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. 

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions 

in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to 

the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.  

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.  

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its 

subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.  

http://www.blackrock.com.au/
http://www.blackrock.com.au/


Target Market Determination | iShares International Equity Index Fund | Version 1 

 

TMD Glossary 

Term Definition 

Investment objective 

Capital growth The consumer seeks to invest in a product designed to generate capital return. The consumer prefers exposure to 

growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate. 

Capital preservation The consumer seeks to invest in a product to reduce volatility and minimise loss in a market down-turn. The 

consumer prefers exposure to defensive assets (such as cash or fixed income securities) that are generally lower in 

risk and less volatile than growth investments. 

Capital guaranteed The consumer seeks a guarantee or protection against capital loss whilst still seeking the potential for capital growth 

(typically gained through a derivative arrangement). The consumer would likely understand the complexities, 

conditions and risks that are associated with such products. 

Income distribution The consumer seeks to invest in a product designed to distribute regular and/or tax-effective income. The consumer 

prefers exposure to income-generating assets (typically, high dividend-yielding equities, fixed income securities and 

money market instruments).  

Intended product use 

Solution / standalone  

(75-100%) 

The consumer intends to hold the investment as either a part or the majority (up to 100%) of their total investable 

assets (see definition below). The consumer typically prefers exposure to a product with at least High portfolio 

diversification (see definitions below).  

Core Component (25-75%) The consumer intends to hold the investment as a major component, up to 75%, of their total investable assets (see 

definition below). The consumer typically prefers exposure to a product with at least Medium portfolio diversification 

(see definitions below).  

Satellite / small allocation  

(0-25%) 

The consumer intends to hold the investment as a smaller part of their total portfolio, as an indication it would be 

suitable for up to 25% of the total investable assets (see definition below). The consumer is likely to be comfortable 

with exposure to a product with Low portfolio diversification (see definitions below).  

Investable Assets Those assets that the investor has available for investment, excluding the residential home. 
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Portfolio diversification (for completing the key product attribute section of consumer’s intended product use) 

Low Single asset class, single country, low or moderate holdings of securities - e.g. high conviction Australian equities. 

Medium 1-2 asset classes, single country, broad exposure within asset class, e.g. Diversified Australian equities. 

High Highly diversified across either asset classes, countries or investment managers, e.g. Australian multi-manager 

balanced fund or global multi-asset product. 

Investment timeframe 

Short (≤ 2 years) The consumer has a short investment timeframe and may wish to redeem within two years. 

Medium (> 2 years) The consumer has a medium investment timeframe and is unlikely to redeem within two years. 

Long (> 8 years) The consumer has a long investment timeframe and is unlikely to redeem within eight years. 

Risk (ability to bear loss) and return profile 

BIMAL considers the risk of each product on a scale of 1 (very low) to 7 (very high). This risk rating is based on the volatility of the returns (generally 

taking into account past performance and assessed using standard deviation) and provides an indication of the overall risk profile of the product. 

The risk band is calculated using historical data and may not be a reliable indication of the future risk profile of the product. The risk band shown is not 

guaranteed and may change over time. The lowest band does not mean risk free. 

Low risk The consumer is conservative or low risk in nature, seeks to minimise potential losses and is comfortable with a low target return profile 

(risk band 1 or 2). 

The consumer seeks exposure to defensive assets such as cash and fixed income. 

Medium The consumer is moderate or medium risk in nature, seeking to minimise potential losses and comfortable with a moderate target 

return profile (risk band 3 to 5). 

The consumer seeks exposure to a balance of growth assets such as shares, property and alternative assets and defensive assets such 

as cash and fixed income. 

High The consumer is higher risk in nature and can accept higher potential losses in order to target a higher target return profile (risk band 

6). 

The consumer seeks exposure to predominantly growth assets such as shares, property and alternative assets with only a smaller or 

moderate exposure to defensive assets such as cash and fixed income. 

Very high The consumer has a more aggressive or very high risk appetite, seeks to maximise returns and can accept higher potential losses (risk 

band 7). 

The consumer seeks exposure to growth assets such as shares, property and alternative assets. 
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Need to withdraw money 

Daily/Weekly/Monthly/Quarterly/ 

Annually or longer 

The consumer seeks to invest in a product which permits redemption requests at this frequency under ordinary 

circumstances and the issuer is typically able to meet that request within a reasonable period. 

Significant dealings 

Section 994F(6) of the Act requires distributors to notify BIMAL if they become aware of a significant dealing in the product that is not consistent with 

the TMD. Neither the Act nor ASIC defines when a dealing is ‘significant’ and distributors have discretion to apply its ordinary meaning. 

BIMAL will rely on notifications of significant dealings to monitor and review the product, this TMD, and its distribution strategy, and to meet its own 

obligation to report significant dealings to ASIC. 

Dealings outside this TMD may be significant because: 

• they represent a material proportion of the overall distribution conduct carried out by the distributor in respect of the product, or 

• they constitute an individual transaction which has resulted in, or will or is likely to result in, significant detriment to the consumer (or class of 

consumer). 

In each case, the distributor should have regard to: 

• the nature and risk profile of the product (which may be indicated by the product’s risk rating or withdrawal timeframes), 

• the actual or potential harm to a consumer (which may be indicated by the value of the consumer’s investment, their intended product use or 

their ability to bear loss), and 

• the nature and extent of the inconsistency of distribution with the TMD (which may be indicated by the number of red or amber ratings attributed 

to the consumer). 

 Objectively, a distributor may consider a dealing outside the TMD to be significant if: 

• it constitutes more than half of their total distribution conduct in relation to the product over the reporting period, 

• the consumer’s intended product use is Solution / standalone, or 

• the consumer’s intended product use is Core component and the consumer’s risk (ability to bear loss) and return profile is Low. 
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Target Market Determination 

 

 

  

Issuer BlackRock Investment Management (Australia) Limited (BIMAL) 

ABN 13 006 165 975 AFSL 230 523 

Fund iShares Core S&P/ASX 200 ETF ARSN 146 083 141 

Ticker IOZ Exchange ASX (primary) 

APIR N/A ISIN AU000000IOZ4 

Date approved  1 September 2021 TMD version 1 

Summary This product is likely to be appropriate for a consumer seeking capital growth with a medium to high risk/return profile. 

This product is unlikely to be appropriate for a consumer with a short investment timeframe. 

This Target Market Determination (TMD) is issued in accordance with section 994B of the Corporations Act 2001 (Cth).  It sets out: 

• a description of the likely objectives, financial situation and needs of consumers in the target market (Consumer Objectives), 

• a description of the product, including its key attributes, and 

• an explanation of why the product, including its key attributes, is likely to be consistent with the Consumer Objectives.  

This document is not a product disclosure statement (PDS) and is not a complete summary of the product features or terms of the product.  This 

document does not take into account any person’s individual objectives, financial situation or needs.  Any potential investor should consider the latest 

PDS and obtain personal financial advice before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. 

Instructions 

BIMAL has assessed the product and described the Consumer Objectives for which the product is likely to be appropriate using a red/amber/green 

rating system.  A green rating means that the product’s features and key attributes are likely to meet the corresponding Consumer Objective. 

Generally, BIMAL considers that a consumer is unlikely to be in the target market for the product if: 

• one or more of their Consumer Objectives correspond to a red rating, or 

• three or more of their Consumer Objectives correspond to an amber rating. 

Important terms used in this TMD are explained in the TMD Glossary which supplements this document. Capitalised terms have the meaning given to 

them in the product’s PDS, unless otherwise defined. The PDS can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some 

instances, the PDS is also available on BIMAL’s website at www.blackrock.com/au. 

http://www.blackrock.com.au/
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Consumer Objectives TMD Indicator Product description (including key attributes) 

Investment objective 

Capital growth G The Fund aims to provide investors with the performance of the S&P/ASX 200 Total 

Return Index, before fees and expenses. 

The Index is designed to measure the performance of the 200 largest Australian 

securities listed on the ASX. 

Capital preservation R 

Capital guaranteed R 

Income distribution A 

Intended product use (% of Investable Assets) 

Solution / standalone (75-100%) A The Fund generally invests in the Australian equity securities that form the Index.  

Core component (25-75%) G 

Satellite / small allocation (0-25%) G 

Minimum investment timeframe 

Short (≤ 2 years) R The minimum suggested timeframe for holding investments in the Fund is 5 years. 

Medium (> 2 years) G 

Long (> 8 years) G 

Risk (ability to bear loss) and return profile 

Low R The Fund has a risk band of 5 (medium to high). 

Medium G 

High G 

Very High A 

Need to withdraw money 

Daily G As an exchange-traded product, the Fund is liquid and tradeable on Australian financial 

markets, including the ASX, under normal circumstances. 
Weekly G 

Monthly G 

Quarterly G 

Annually or longer G 
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Distribution conditions/restrictions 

Distribution condition Rationale 

There are no distribution conditions for this product. N/A 

Review triggers 

Material change to the product description including key attributes.  

Material deviation from benchmark / objective over sustained period.  

Product has not performed as disclosed by a material degree and for a material period. 

Determination by the issuer of an ASIC reportable ‘significant dealing’. 

Material number of complaints (as defined in section 994A(1) of the Act) about the product.  

The use of Product Intervention Powers, regulator orders or directions that materially affects the product. 

Mandatory review periods 

Review period Maximum period for review 

Initial review 9 months 

Subsequent review 16 months 

Distributor reporting requirements 

Reporting requirement Reporting period Applicable distributor(s) 

Complaints (as defined in section 994A(1) of the Act)  about the product, 

including their nature, number and outcome. The distributor should provide all 

the content of the complaint, having regard to privacy constraints. 

Within 10 business days following the 

end of the calendar quarter. 

All 

Each ‘significant dealing’ outside of target market, under s994F(6) of the Act. 

See TMD Glossary for information about significant dealings. 

As soon as practicable but no later than 

10 business days after distributor 

becomes aware of the significant 

dealing. 

Distributors who provide 

financial product advice in 

relation to the product. 

If practicable, distributors should adopt the FSC data standards for reports to the issuer.  

Distributors can report to BIMAL by email at: ClientServices.Aus@blackrock.com   
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IMPORTANT INFORMATION 

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL). BIMAL is the responsible entity and issuer of units in the Australian domiciled 

managed investment schemes referred to in this material. 

This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you 

should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and circumstances. This 

material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction. 

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a 

part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment 

manager in Australia. 

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any 

potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. The PDS can be 

obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS is also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not 

sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of 

investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au. 

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of 

publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its 

officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information. 

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions 

in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to 

the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.  

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.  

© 2021 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its 

subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.  

http://www.blackrock.com.au/
http://www.blackrock.com.au/
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TMD Glossary 

Term Definition 

Investment objective 

Capital growth The consumer seeks to invest in a product designed to generate capital return. The consumer prefers exposure to 

growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate. 

Capital preservation The consumer seeks to invest in a product to reduce volatility and minimise loss in a market down-turn. The 

consumer prefers exposure to defensive assets (such as cash or fixed income securities) that are generally lower in 

risk and less volatile than growth investments. 

Capital guaranteed The consumer seeks a guarantee or protection against capital loss whilst still seeking the potential for capital growth 

(typically gained through a derivative arrangement). The consumer would likely understand the complexities, 

conditions and risks that are associated with such products. 

Income distribution The consumer seeks to invest in a product designed to distribute regular and/or tax-effective income. The consumer 

prefers exposure to income-generating assets (typically, high dividend-yielding equities, fixed income securities and 

money market instruments).  

Intended product use 

Solution / standalone  

(75-100%) 

The consumer intends to hold the investment as either a part or the majority (up to 100%) of their total investable 

assets (see definition below). The consumer typically prefers exposure to a product with at least High portfolio 

diversification (see definitions below).  

Core Component (25-75%) The consumer intends to hold the investment as a major component, up to 75%, of their total investable assets (see 

definition below). The consumer typically prefers exposure to a product with at least Medium portfolio diversification 

(see definitions below).  

Satellite / small allocation  

(0-25%) 

The consumer intends to hold the investment as a smaller part of their total portfolio, as an indication it would be 

suitable for up to 25% of the total investable assets (see definition below). The consumer is likely to be comfortable 

with exposure to a product with Low portfolio diversification (see definitions below).  

Investable Assets Those assets that the investor has available for investment, excluding the residential home. 
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Portfolio diversification (for completing the key product attribute section of consumer’s intended product use) 

Low Single asset class, single country, low or moderate holdings of securities - e.g. high conviction Australian equities. 

Medium 1-2 asset classes, single country, broad exposure within asset class, e.g. Diversified Australian equities. 

High Highly diversified across either asset classes, countries or investment managers, e.g. Australian multi-manager 

balanced fund or global multi-asset product. 

Investment timeframe 

Short (≤ 2 years) The consumer has a short investment timeframe and may wish to redeem within two years. 

Medium (> 2 years) The consumer has a medium investment timeframe and is unlikely to redeem within two years. 

Long (> 8 years) The consumer has a long investment timeframe and is unlikely to redeem within eight years. 

Risk (ability to bear loss) and return profile 

BIMAL considers the risk of each product on a scale of 1 (very low) to 7 (very high). This risk rating is based on the volatility of the returns (generally 

taking into account past performance and assessed using standard deviation) and provides an indication of the overall risk profile of the product. 

The risk band is calculated using historical data and may not be a reliable indication of the future risk profile of the product. The risk band shown is not 

guaranteed and may change over time. The lowest band does not mean risk free. 

Low risk The consumer is conservative or low risk in nature, seeks to minimise potential losses and is comfortable with a low target return profile 

(risk band 1 or 2). 

The consumer seeks exposure to defensive assets such as cash and fixed income. 

Medium The consumer is moderate or medium risk in nature, seeking to minimise potential losses and comfortable with a moderate target 

return profile (risk band 3 to 5). 

The consumer seeks exposure to a balance of growth assets such as shares, property and alternative assets and defensive assets such 

as cash and fixed income. 

High The consumer is higher risk in nature and can accept higher potential losses in order to target a higher target return profile (risk band 

6). 

The consumer seeks exposure to predominantly growth assets such as shares, property and alternative assets with only a smaller or 

moderate exposure to defensive assets such as cash and fixed income. 

Very high The consumer has a more aggressive or very high risk appetite, seeks to maximise returns and can accept higher potential losses (risk 

band 7). 

The consumer seeks exposure to growth assets such as shares, property and alternative assets. 
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Need to withdraw money 

Daily/Weekly/Monthly/Quarterly/ 

Annually or longer 

The consumer seeks to invest in a product which permits redemption requests at this frequency under ordinary 

circumstances and the issuer is typically able to meet that request within a reasonable period. 

Significant dealings 

Section 994F(6) of the Act requires distributors to notify BIMAL if they become aware of a significant dealing in the product that is not consistent with 

the TMD. Neither the Act nor ASIC defines when a dealing is ‘significant’ and distributors have discretion to apply its ordinary meaning. 

BIMAL will rely on notifications of significant dealings to monitor and review the product, this TMD, and its distribution strategy, and to meet its own 

obligation to report significant dealings to ASIC. 

Dealings outside this TMD may be significant because: 

• they represent a material proportion of the overall distribution conduct carried out by the distributor in respect of the product, or 

• they constitute an individual transaction which has resulted in, or will or is likely to result in, significant detriment to the consumer (or class of 

consumer). 

In each case, the distributor should have regard to: 

• the nature and risk profile of the product (which may be indicated by the product’s risk rating or withdrawal timeframes), 

• the actual or potential harm to a consumer (which may be indicated by the value of the consumer’s investment, their intended product use or 

their ability to bear loss), and 

• the nature and extent of the inconsistency of distribution with the TMD (which may be indicated by the number of red or amber ratings attributed 

to the consumer). 

 Objectively, a distributor may consider a dealing outside the TMD to be significant if: 

• it constitutes more than half of their total distribution conduct in relation to the product over the reporting period, 

• the consumer’s intended product use is Solution / standalone, or 

• the consumer’s intended product use is Core component and the consumer’s risk (ability to bear loss) and return profile is Low. 

 

 

 

 

 



 Vanguard Australian Property Securities Index ETF 

• 

• 



 Vanguard Australian Property Securities Index ETF 



 Vanguard Australian Property Securities Index ETF 



 Vanguard Australian Property Securities Index ETF 

http://www.vanguard.com.au/TMD


 Vanguard Australian Property Securities Index ETF 



 Vanguard Australian Property Securities Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Australian Property Securities Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Australian Shares Index ETF 

• 

• 



 Vanguard Australian Shares Index ETF 



 Vanguard Australian Shares Index ETF 



 Vanguard Australian Shares Index ETF 

http://www.vanguard.com.au/TMD


 Vanguard Australian Shares Index ETF 



 Vanguard Australian Shares Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Australian Shares Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Diversified Balanced Index ETF 

• 

• 



 Vanguard Diversified Balanced Index ETF 



 Vanguard Diversified Balanced Index ETF 



 Vanguard Diversified Balanced Index ETF 

 

http://www.vanguard.com.au/TMD


 Vanguard Diversified Balanced Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Diversified Balanced Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Diversified Balanced Index ETF 



 Vanguard Diversified Growth Index ETF 

• 

• 



 Vanguard Diversified Growth Index ETF 



 Vanguard Diversified Growth Index ETF 



 Vanguard Diversified Growth Index ETF 

 

http://www.vanguard.com.au/TMD


 Vanguard Diversified Growth Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Diversified Growth Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Diversified Growth Index ETF 



 Vanguard Diversified High Growth Index ETF 

• 

• 



 Vanguard Diversified High Growth Index ETF 



 Vanguard Diversified High Growth Index ETF 



 Vanguard Diversified High Growth Index ETF 

 

http://www.vanguard.com.au/TMD


 Vanguard Diversified High Growth Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Diversified High Growth Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Diversified High Growth Index ETF 



 Vanguard Ethically Conscious International Shares Index ETF 

• 

• 



 Vanguard Ethically Conscious International Shares Index ETF 



 Vanguard Ethically Conscious International Shares Index ETF 



 Vanguard Ethically Conscious International Shares Index ETF 

http://www.vanguard.com.au/TMD


 Vanguard Ethically Conscious International Shares Index ETF 



 Vanguard Ethically Conscious International Shares Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Ethically Conscious International Shares Index ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Ethically Conscious Australian Shares ETF 

• 

• 



 Vanguard Ethically Conscious Australian Shares ETF 



 Vanguard Ethically Conscious Australian Shares ETF 



 Vanguard Ethically Conscious Australian Shares ETF 

 

http://www.vanguard.com.au/TMD


 Vanguard Ethically Conscious Australian Shares ETF 



 Vanguard Ethically Conscious Australian Shares ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Ethically Conscious Australian Shares ETF 

 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard All-World ex-US Shares Index ETF 

• 

• 



 Vanguard All-World ex-US Shares Index ETF 



 Vanguard All-World ex-US Shares Index ETF 



 Vanguard All-World ex-US Shares Index ETF 

http://www.vanguard.com.au/TMD


 Vanguard All-World ex-US Shares Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard All-World ex-US Shares Index ETF 

 

• 



 Vanguard All-World ex-US Shares Index ETF 

• 

• 
• 

• 

• 

• 
• 



 Vanguard Australian Shares High Yield ETF 

• 

• 



 Vanguard Australian Shares High Yield ETF 



 Vanguard Australian Shares High Yield ETF 



 Vanguard Australian Shares High Yield ETF 

http://www.vanguard.com.au/TMD


 Vanguard Australian Shares High Yield ETF 



 Vanguard Australian Shares High Yield ETF 

 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard Australian Shares High Yield ETF 

• 

• 

• 
• 

• 

• 

• 
• 



 Vanguard US Total Market Shares Index ETF 

• 

• 



 Vanguard US Total Market Shares Index ETF 



 Vanguard US Total Market Shares Index ETF 



 Vanguard US Total Market Shares Index ETF 

http://www.vanguard.com.au/TMD


 Vanguard US Total Market Shares Index ETF 

https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com
https://protect-eu.mimecast.com/s/pqPaCwVNmtGRQpvMFVpVgu?domain=urldefense.com


 Vanguard US Total Market Shares Index ETF 

 

• 



 Vanguard US Total Market Shares Index ETF 

• 

• 
• 

• 

• 

• 
• 


