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BYLAWS
OF

VILLAGES OF DEVONSHIRE EOMEOWNERS ASSOCIATION. INC.

ARTICLE I.
GENERAL

Section 1. Name. The name of the corporation shall be VILLAGES OF DEVONSHIRE
HOMEOWNERS AS SOCIATION. INC. ( " Association " ).

Section 2. Principal Office. The principal office of the Association shall be at: 5911
Breckenridge Pkwy., Suite H, T*pa Florida 33610, or such location as may be designated by the
Association's Board of Directors. All books and records of the Association shall be keDt at its
princioal office.

Section 3. Definitions.

A. As used herein, the term corporation shal1 be slmony'r:rous with
"Association" as defined in the Deciaration of Covenants, Conditions and Restrictions (the

" Deciaration " ) of a residential subdivision to be known as Villages of Devonshire pursuant to a plat
or plats to be recorded in the Pubtc Records of Hilisborough County, Florida (the " Subdivision"),
and" un-less otherwise specified herein. all terms used herein shail be defined as set forth in such
Deciaration.

B. The propert,v is subject to that certain Declaration of Covenants,
Conditions and Restictions of Arbor Greene, recorded at Official Records Book 8381, Page i616,
Pubiic Records of llillsborough County, Florid4 as amended and restated pursuant to that Amended
and Restated Declaration of Covenants, Conditions and Restrictions of Arbor Greene, recorded at
Official Records Book 8473, Page 1973, Pubiic Records of llillsborough County, Florida, as
amended from time to time, which shall herei-nafter collectively be referred to as the Master
Deciaration ( " Master Declaration " ).

ARTICLE tr.
DIRECTORS

Section 1. First Board of Directors.

A. The Board of Directors shall initially be composed of three (3)
Directors. The Deciarant shall have the right to appoint all of the memb€rs ofthe Board ofDirectors
until the Termination Date of the Class B membership described in Article V herein, at which time
the Ciass A Members shall be entitled to elect two (2) members of the Board of Directors and the
Deciarant shall continue to be entifled to appoint at least one (i) member of the Board ofDirectors
until such time as the Declarant holds less than five percent (5%) of the Lots for sale in the ordinary
course ofbusiness in the Subdivision.
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B. Within sixty (60) days after the Class A Menrbers are e,ntitled to elect

one ormore mernbers of the Board of Directors, the Association shallcall, and give not iess than ten
(10) days nor more than sixry (60) days notice of a meeting of the Class A Members for this
purpose. Such meeting may be called and a notice given by any Ciass A Member if the Association
fails to do so.

C. AIl Directoffi who are not subject to appointueirt by Declarant shall

be elected by the Members. Elections shail be by plurality vote.

D. Any Director appointed by the Declarant shail serve at the pleasure

of the Declarant, and may be removed and substituted by Declarant, at its sole option and discretion.

E. At zuch time as the Class A Members of the Association are permitted

to elect Directors, any Director elected by the Class A Members, may be removed from the Board,

with or without cause, by a two-thirds (2/3) vote of all of the Class A Members of the Association
entitled to vote. In the event of death, resignation or rsmoval of an elected Director, his successor

shall be elected by the 1s6:jning Directors and shall serve the unexpired term of his predecessor.

Section 2. Number and Term. Foliowing the Termination Date, the Board shall be

composed of at least three (3) and no more than nine (9) Director(s) and the number of Directors

for each year shall be the s2me as the number in the prior year un-iess the mrmber has been inffeased

or decreased by a vote of at least two-thirds (213) of all members of the Association, but in no event

shall the Board be composed of less than tbree (3) Directors. The te,mr of each eiected Director shall

expire upon the eiection of his successor at the next succeeding annual meeting of Members.

Cornmencing vrith the first annual meeting that either follows or constitutes the "tumover" meeting,

ai1 Directors elected by the Members shall be elected on a staggered two (2) year term basis.

Accordingiy, at such meeting, the one-half (2) of the elected Directors receiving the highest number

of votes, an{ in addition, if there are an odd number of Directors elected" the Director receiving the

next highest number of votes, shall serve two (2) year terms and the other eiected Directors shal1

serve one (1) year terms. At each annual meeting of the Members thereafter, Directors shail be

elected for two (2) yer terms to fiJlthe vacancy of those Directors whose terms are then expiring.

Eiections shall be by plwal vote. In the event additional Directors are elected at my a:rnual meeting

to fillnew directorships created by expansion of the Board, such Directors shall be elected, in the

manner set forth above, for one (1) or two (2) year terms as may be appropriate to make evsr, or as

neariy even as possible, the number of Directors serving one (1) and two (2) year terms. Each

eiected Director shall serve until his respective successor has been duiy elected and qualified, or rmfll

his earlier resignation, removal or death.

Section 3. Vacancy and Replacement If the office of any Director becomes vacant by
reason of death, resignatioq retirement, disqualification, removal from office or otherwise, a

majority of the remaining Directors, though less than a quorum, at a special meeting of Directors
duiy called for this purpose, shall choose a successor or successors who shall hold office for the

unexpired portion of the term of the vacated office. In the evsnt thsre are no Directors remaining,
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the successor or successors shall, at a special meeting of the Membsrs called for such purpose, be
chosen by a plurality vote of all of the Class A Members of the Association entitled to vote.
Not'withstanding the foregoing, any Director appointed by the Declarant may be repiaced solely by
the Declarant.

Section 4. Removal. Arry member of the Board of Directors (other than those
appointed by the Declarant) may be recalled and removed from office with or without cause by a
majority vote of the Class A Members of the Association sntitled to vote. A special meeting of the
Members to recall a member or members of the Board of Directors may be called by ten percent

00%) of the Members glving notice of the meering as required to for a meeting of Members and the
notice shall state the purpose of the meeting. The Directors need not be Me,mbers of the Association
or residents of the State of Florida. If any Director who is also a Member fails to pay any
Assessment levied by the Board of Directors, whether a regular or special Assessment, w'ithin thirry
(30) days after its due date, he shal1 automaticaliy be removed as a Director and the rgmaining
Directors shall seiect a successor to serve the unexpired portion of the term of said re,moved Director.
The provisions of this Section shall not be applicable to Directors appointed by the Deciarant.

Declarant appointed Directors shall be removable with or without cause at the soie discretion of the
Declarant.

Section 5. Powers. The properly and business of the Association shall be managed by
the Board of Directors, which may exercise all corporate powers not specifically prohibited by
statute, the Articles of Incorporation, Master Deciaration or the Deciaration. The powers of the
Board of Directors shail specifically inciude, but not 6s limited to, the foliowing:

A. To purchase, accept, lease, or othenrrise acquire title to, and to hoid"
mortgage, rent, sel1 or otherwise dispose of, any and all real or personal properly related to the
purposes or activities of the Association; to make, enter into, perform, and carry out contracts of
every kind and nature with aly person, firm, corporation, or association; and to do any other acts

necessary or expedient for canying on any of the activities of the Association and pursuing any of
the objects and purposes set forth in the Govendng Documents and not forbidden by the laws of the
State of Florida.

B. To estabiish a budget and to fix assessments to be levied against al1

Lots which are subject to Assessment pursuant to the Declaration for the purpose of defraying the
expenses and costs of effectuating the objects and purposes of the Association and to create
reasonable reselves for such expenditurs5, insiuding a reasonable contingency firnd for the ensuing
year and a reasonable annual reserve for anticipated major capital repairs, maintenance,
improvements, and replacements.

C. To piace liens agajnst any Lot subject to Assessment for delinquent
a1d rrnpaid Assessmmts or charges and to bring suit for the foreclosure of such liens or to otherwise
enforce the collection of such Assessments and charges for the purpose of obtaining rev€nue in order
to carry out the purposes and objectives of the Association.
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D. To hold firnds solely and exciusiveiy for the benefit of the Members
of the Association for the purposes set forth i:r the Governing Documents.

E. To adopt, promulgate, ffid enforce rules, regulations, bylaws,
covenants, restrictions, and agreernents in order to effectuate the purposes of which the Association
is organized.

F. To delegate such of the powers of the Association as may be deemed
to be in the Association's best interest by the Board of Directors.

G. To charge recipients of services renderedby the Association and users
of properly of the Association where such is deemed appropriate by the Board of Directors.

H. To pay all ta:res and other charges or Assessments, if any, levied
a-qainst properfy owned, leased, or used by the Association

I. To enforce, by any and all lawful rrr€2ns: the provisions of the
Govenring Documents.

J. In general, to have all powers which may be conferred upon a

corporation not for profit by the laws of the State of Florid4 except as may otherwise be prohibited
herein.

Section 11. Compensation. Neither Directors nor officers shall receive compensation
for their sen ices as such.

Section 12. Meetings.

A. The first and annual meeting of each Board ofDirectors newly eiected
by the Members shall be held jmmediately upon adjoumment of the annual meeting of the Me,mbers,
provided a quorum shall then be present, or as soon thereafter as may be practicable.

B. Special meetings of the Directors shail be held whe,reever called by the
President or a majority of the Board. The Secretary shall give notice of each special meeting either
personally or by mail or telegrem, at least three (3) days before the date of such meeting.

C. Meetings of the Board of Directors shall be open to all Members
except for meetings between the Board of Directors and its attomey with respect to proposed or
pe,lrding litigation where the contents of the discussion would otherwise be govemed by the attomey-
client privilege. Except in cases of emergency, notices of such meetings shall be posted
conspicuously on the Properby at least forly-eight (48) hours in advance of such meetings. In the
altemative, if notice is not posted in a conspicuous place in the community, notice of each board
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meeting shall be mailed or delivered to each Member at least seven (7) days before the meeting,
except in an emergency. Notices for meetings of the Board of Directors at which Assessments will
be levied shall state that Assessments will be considered and describe the nature of the Assessments.

D. A majority of the Board ofDirecton shall be necessary at all meetings
to constitute a quonrm for the tansaction of business and the act of a majority present at any meeting
at which there is a quonrm shall be the act of the Board of Directors. lf a quorum shall not be
present at the meeti:rg, the Directors then present may adjoum the meeting until a quonrm shail be
present. A member of the Board of Directors may join by written concrurence in any specific action
taken at a meeting of the Board of Directors but such concurrence may not be used for the purposes
of establishjng a quonrm.

Section 5. Order of Business. The order of business at all meetings of the Board of
Directors shail be as foliows:

Roll ca1I.

Reading of minutes of the last meeting.
C onsideration o f communications.
Resi gnations and elections.
Reports of officers and employees.
Reports of committees.
!nfinished business
Originai resolutions and new business.
Adiounmsnt.

Section 10. Accounting Records. The Association shall maintain accounting records
according to good accounting practices, consistently applied, which shail be open to inspection by
all Members or their authorized representatives at a reasonable time. Financial statements of the
Association shall be prepared within sixty (60) days after the close of the fiscai year, and shall, upon
written request, be supplied at least annualiy to ali Members or their authorized representatives at
no charge to the Members. Such records shall inciude, but are not lirnils6 to, a record of all receipts
and expenditures, the begi::ning and ending cash balances, and an account for each Owner which
shall designate the nnme and address of the Owner, the amount of each Assessment, the due dates
and amounts of the Assessments, the emounts paid upon the account and the balance due.

ARTICLE Itr.
OFFICERS

Section 1. Executive Officers. The executive officers of the Association shall be a
President, Vice President, Treasruer and Secretary, a1l of whom shall be elected annually by the
Board of Directors. Any rwo (2) of said offices may be united in one (i) person" except that the
Preside'lrt shall not also be the Secretary of the Association. The President, Secretary and Treasurer
of the Association must, at all times after Class A Membem are entitled to elect a maiority of the
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Board ofDirectors, be Resident Owners. (The tenn "Resident Ownsr" shall, forthis purpose, mean

an Ou.ner who personaliy occupies his Residence for a minimum of 183 days of the calendar year

or whose parent, spouse or chiid occupies the Residence for said period of time.) If the Board of
Directors so determines. there mav be one or more Vice Presidents.

Section 2. Subordinate Officers. The Board of Directors may appoint such other
officers and agents as it may deem necessary, who shall hold office at the pleasure of the Board of
Directors and who shall have such authoritv and nerform such duties as from time to time mav be
prescribed by said Board.

Section 3. Tenure of Officers: Removal. Al1 officers and agents sha1l be subject to
removal, with or without cause, at any time by action of the Board of Directors. In the event that
any ofEcer fails to pay any Assessme,nt levied by the Board of Directors, whether regular or special

Assessment, w'ithin thlqv (30) days of its due date, said ofEcer shall automatically be removed from
office and the Board of Directors shall aoooint a successor.

Section 4. The Presidenl

A. The President shail be chaiman of, and shall preside at, all meetings
of the Memrbers and Directors, shall have general and active manageme,rrt authority ovsr the business

of the Association, except that which is deiegated, shaii see that all orders and resolutions of the

Board of Directors are carried into effect, and shall execute bonds, mortgages and other contracts
requiring a seal of the Association. The seal, when affixed, shall be attested by the si-m.ature of the

Secretary.

B. He shall supervise and direct all other officers of the Association and

shall see that their duties are performed properiy.

C. He shali submit a report of the operations of the Association for the
fiscal year to the Directors (whenever called for by them) and to the Members at their annual

meeting, and from time to time shal1 report to the Board of Directors all matters 'mdrhin his
knowledge which the best interests of the Association may require be brought to its notice.

D. He shal1 have the general powers and duties of supervision and
management usually vested in the office of the President of a corporation.

Section 5. The Vice President. The Vice President shall be vested with all the powers
and be required to perform all the duties of the President in his absence, together with such other
duties as may be prescribed by the Board of Directors or the President.

6

Section 6. The Secretary.
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A. The Secretary shall keep the minutes ofmeetings of the Members and

of the Board of Directors in one (1) or more books provided for that purpose. The minute book shail

be availabie for inspection at any reasonable time, by all Members, or their authorized

representatives, and by the Board of Directors. The minutes shall be retained for a period of not less

than seven (7) years.

B. He shall see that all notices are duly grven in accordance with the

plovisions of thess Byiaws, the Articles or as otherwise required by law'

C. He shall be the custodian of all corporate records including those

described n '720.303(4) of the Florida Statutes, as amended" and of the seal of the Association and

sha11 see that the sea^l of the Association is affixed to all documents, the execution of which, on

behalf of the Association, rmder its seal, is duly authorized in accordance with the provisions of these

Bylaws.

D. He shall keep a register of the post office address of each Member,

which shall be fumished to the Secretary by such Member.

E. In general, he shall perform all duties incident to the office of the

Secretary and other duties as from time to time may be assigned to him by the President or by the

Board of Directors.

Section 7. The Treasurer.

A. The Treasurer shal1 cause the Association to keep fui1 and accurate

accounts of receipts and disbursemgnts in books belonging to the Association, and shall deposit all

monies and other valuable effects in the nlme and to the credit of the Association in such

depositories as may be designated by the Board of Directors.

B. He shall disburse the funds of the Association as authorized by the

Board of Directors, taking proper vouchers for such disbursement, and shall render to the President

and Directors, at the reguiar meeting of the Board of Directors, or whenever they may require ig an

account of all his t'ansactions as Treaswer and of the financial condition of the Association.

c. He may be required to give the Association a bond in a sum and with

one (1) or more sweties satisfactory to the Board of Directors for the faithful performance of the

duties of his office and the restoration to the Association, in case of his death, resignation or removal

from office, of all books, papers, vouchers, money or other properfy of whatever kind in his

possession belonging to the Association. If such bond should be required, the Association shall pay

the premium thereon.
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D. He shaii prspare and deliver the annual budget and financial

statements and, at such times as may be required by iaw or otherwise determined by the Board of
Directors, shall a:range for audits or reviews of the Association's books by outside accountants.

Section 8. Vacancies. If the office of the President, Vice Fresident, Secretary, Trea-surer

or any other office established by the Board of Directors becomes vacant by reason of death,
resignation, disqualification or othe,rxrise, the Directors, by a majority vote of the Board of Directors,
may choose a successor or successors who shall hold office for the unexpired portion of the term of
the vacated office.

Section 9. Resignafions. Any Director or officer may resign his office at any time, in
writing, which resignation shall take effect from time of its receipt by the Association, unless some
later time be fixed in the resignation" and then from that date. The acceptance of a resignation shall
not be required to make it effective.

Section 10. Committees. The Board of Directors may appoint one or more executive or
other committees whose duties and responsibilities shall be determined from time to time by the
Board of Directors.

ARTICLE rv.
MEMBERSHIP

Section 1. Membership. Each Owner (inciuding a corporate owner and Declarant when
an Owner) of a Lot within the Properly shall be a Member of the Association and menrbership in the

Association shall !s limited to Owners of Lots \ rithin the Prooerrv.

Section 2. Transfer of Membership and Ownership. Me,r:rbership in the Association
may be transfered on-iy as an incident to the transfer of the tansferor's Lot.

Section 3. Powers and Duties. The powerc and duties of the Association shail include
those set forth in the various provisions of the Deciaration, Master Declaration, the Arficles of
lncorporation and these Bylaws.

ARTICLE V.
MEETINGS OF MEMBERSHIP

Section 1. Place. All meetings of the Association membership shail be held at such
piace as may be stated in the notice of the meeting.

Section 2. Annual Meetine.
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A. The first annual meeting ofMenrbers shali be held during the first t'wo

weeks in March of the year following the issuance of the first cerbificate of occupancy for a
Residence within the Properfy.

B. Reguiar annual meetings zubsequelrt to the first meeting shall be held
during the first two weeks of every March.

C. At the annual meetings, subject to the provisions of Article II, Section
1, of these Bylaws, the Class A Members, by majorify vote (cumuiative voting probibited), shal1

elect a Board of Directors and tansact such other business as may properly come before the meeting.

D. When a quomm is present at any annual meeting, a majority of the
Class A and Class B Member votes cast in person or represented by written proxy, shall decide any
question properiy brought before the meeting, unless the question is one which, by express provision
of the Florida Statutes or Govenring Documents, requires a differsnt vote, in which case such
express provision shal1 govern and control the decision of such question.

E. slritten11otice of the annuai lqeeting shall be psrsjnally*sgq{lpgl

-oj*gaflqd Io-. each Member enlitied e books of the

-Asso-ciatior, at least fourteen (i4) days prior to the meeting. A duiy executed and acknowledged
affidavit of an officer of the Association affirming that notices of the meeting were mailed or hand
delivered, in accordance with tbis paragraph, shall be proof of such mailing, and shall be retainefl
as part of the official records of the Association. A notice of such meeting shail be posted at a

conspicuous place on the Properry at least fourteen (i4) days prior to the meeting.

Section 3. Membership List. At least fourteen (14) days before every eiection of
Directors, a compiete list of Members entitled to vote at said eiection, with the mailing address of
each Member, shall be prepared by the Secretary. Such list shal1 be produced and kept for said
fourteen (14) days and throughout the eiection at the office of the Association and shall be open to
examination by any Member throughout such time.

Section 4. Special Meetings.

A. Except as otherwise provided in the Articies, special meetings of the
Members, for any purpose or purposes, unless otherwise prescribed by statute or by the Arricles of
Incorporation, may be called by the President, and shall be called by the President or Secretary at
the request, in writing, of ten percent OA%) of the \4embers or a majority of the members of the
Board of Directors. Shouid the President fail to call"such a special meeting, such Memrbers may, in
iieu thereof, call such meeting. Such request shall state the purpose or purposes of the proposed
meeting.

B. Except as otherwise provided in the Articies, written notice of a

special meeting of Membsrs stating the time, piace and object thereof shall be served upon or mailed
to each Member entitled to vote thereon at zuch address as it annears on the books of the Association
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at least five (5) days before such meeting. A notice of such meeting shall be posted at a conspicuous

place on the Properly at least five (5) days prior to the meeting.

C. Business transacted at all special meetings shall be confined to the

objects stated in the notice thereof.

D. Except as otherwise provided in the Articies or these Bylaws, when

a quorum is present at any special meeting, two-thirds (2/3) of the votes cast in pe,lson or represented

by written prox:y or a majority of all Members, whichever is less, shall decide any question properly

brought before the meeting.

Section 5. Quorum. Mepbers olryning thirry percent (30%) of tbe-Mgmbersbig
heterests entitied to yg!e, present in persbn or represented by ffitten proxy, shall be requisite to and

shali constitute a quorum at all meetings of the Members for the transaction ofbusiness, except as

otherwise provided by statute, the Articles of Incorporation or these Bylaws. It however, such

quorum shal1 not be preserrt or represented at any meeting of the Members, the Members entitied to

vote thereat, present i:r person or rspresented by written proxy, shall have the power to adjou:n the

meeting from time to time, without notice other than announcement at the meeting, until a quorum

shalibepresent orrepresentqa. q@
represented.-anv businqsS-Eay br-1t"" ffisacted a1th.-!9eting
originally call-ed_r*

Section 6. Rieht to Vote.

A. The Asociation shall have two (2) classes of voting Members:

(i) Class A: Each Lot Owner shall be a Class A Member.

The Owner or Owners of a Lot shall be entitied to one (i) vote for each Lot owned. If a Lot is
owned by more than one (1) individual or by a corporation or other entity, said Owners, corporation

or other entity shall fiJe a certificate with the Secretary naming the person or p€rsons authorized to

cast said Lot vote, any one of whom may vote at any meeting on behalf of the Lot. If the srme is

not on fiie prior to any meeting of the Members, then any one individual or any authorized officer
may cast said Lot vote. Notwithstanding the above, if (i) no certificate of designation is on fi.1e, and

al1 Owners of a Lot are present, either in person or by proxy, and cast their votes slanimously; or

(ii) all those designated in the certificate to vote on behalf of the Lot are present, either in person or

by proxy, and cast their vote, slrnimously, then said votes shall be counted and considered as one

vote for each Lot so owned.

(2) Class B: The Declarant, or its successors or assigns, shall

be the Class B Member ( also a rr![e6fog1rr). The Class B menrbership shall terminate on the ear]ier

of the occrursnce of one of the following events (the " Termination Date " );

(, >)

10
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(i) the Declarant so elects by written notice to the
Association, or

(ii) three (3) months after Declarant has conveyed ninety
percent (90%) of al1 Lots to Members other than buiiders, contractors, or others who purchase Lots
for the purpose of constructing improvements thereon for sale.

(3) Prior to the Terrnination Date, the Class B Member shall be
entitled to three (3) votes for each Lot it owrLs. Except as otherwise provided in the Governing
Documents or under applicabie Florida La'w, amajority (more than fifty perce,nt (50%) of the Class
A and Class B Member votes cast in person or represented by written proxy, shall decide any
question properiy brought before a special or aanual meeting of the Members.

B. All proxies must be in writing, signed by the voting Menrber ganting
the proxy and fiied with the Secretary prior to the meeting, anngsl or special, for which said proxy
is granted. Each proxy shall specifically set forth the nrme of the person voting by proxy and the
name of the person authorized to vote the proxy for him. Each proxy shall contain the date, time and
piace of the meeting for which the proxy is given, and if a limited proxy, set forth those ite,ras which
the holder of the proxy may vote, and the mrnner in which the vote is cast. The proxy shall be valjd
only for such meeting or meetings subsequently held pursuant to an adjou:nment of that meeting.
Proxies may be glven only to a voting Member.

Section 7. Waiver and Consent Whenever the vote of Members at a meetine is
required or permitted by any provision of the Fiorida Statutes, the Declaration, the Arricles of
Incorporation or these Bylaws in connection with any action of the Association- the meeting and vote
of Members may be dispensed with if all Members who would have been entitled to vote upon the
action of such meeting if such meeting were held shail consent in writing to such action being taken.

Section 8. Order of Business. The order ofbusiness at arnual Members'meetines and-
as far as practical, at other Members' meetings will be:

A. Rollcal1.
B. Proof of notice of meeting or waiver of notice.
C. ftsading of minutes of prior meeting.
D. Officers'reports.
E. Committee rgDorts.
F. Eiections.
G. Unfinished business.
H. New business.
i. Adjournment.

ARTICI F'\rI.
NOTICES

i1
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Section 1. Definition. Whanever, under the provisions of the Florida Statutes, the
Declaration, the Articles of Incorporation or these Bylaws, notice is required to be given to any
Director, officer or Member, it shall not be construed to mean only personal notice, but such notice
may be glven in writing by mail by depositing the same in a post office or letter box in a postpaid,
sealed envelope, addressed as appezm on the books of the Association. Any such notice and any
notice of any meeting of the Members, annual or special, need not be sent by certified mail, except
as otherwise provided by statute, the Articies of Incorporation these Bylaws or the Deciaration.

Section 2. Service of Notice - Waiver. Whenever any notice is required to be given
under the provisions of the Florida Statutes, the Declaration, the Articies of Incorporation or these
Bylaws, a waiver thereof; in writing signed by the person or persons entitied to such notice, whether
before or after the time stated therein, shall be deemed the equivalent thereof. A waiver shall not
dispense with or lessen the number of Msmbers required for a quorum.

Section 3. Address. The address for notice to the Association is: 5911 Breckenridse
Pkwy., Suite H, TamF4 Florida 33610.

ARTICLE VII.
FINANCES

Section 1. Fiscal Year. The fiscal year shall be the calendar year.

Section 2. Checks. A11 checks or demands for money and notes of the Association shall
be signed by any two (2) of the foilowing of6cers: Fresident, V-ice President, Secretary or Treasurer,
or by such officer or officers or such other person or persons as the Board of Directors may from
time to time designate.

Section 3. Determination of Assessments.

A. (1) The Board ofDirectors shall fix Assessments adequate to meet
the Common Expenses of the Association.

(2) Funds for the paynaent of Common Expenses shall be
assessed against Owners in the proporfions or percentages and in the manner provided in the
Declaration and said Assessments shali be payable as provided in the Declaration.

(3) The Board of Directors is specificaliy empowered, on behalf
of the Association, to make and coilect Assessme,lrts and to maintain repair and replace the Common
Areas within the Properfv.

(4) Special Assessments, wbich may be required by the Board of
Directors, shall be levied and paid in the saJrle m2nner as provided for reguiar Assessments.

t2
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B. When the Board of Directors has determined the rmount of any

Assessment, excluding the monthly assessment, the Secretary or Treasurer shall maii or present a

statement of the Assessment to each of the Owners. A11 Assessments shall be payable to the
Association and, upon request, the Secretary or Treasurer shall give a receipt for each palment made.

Section 4. Annual Budget.

A. A copy of the Association's proposed annual budget ef Qqmrnon
Expenses in a form required under '720 of tbe Florida Statutes, as ,rnended, shall be mailed to each

Owner not iess than thirty (30) days prior to the meeting of the Board of Directors at which the
budget wiil be considered together with a notice of that meeting. Such meeting of the Board of
Directors shall be open to all Owners.

B. The Board of Directors may approve a::nual budgets without the
necessily of Owner approval so long as the 2mount does not exceed one hr,ndred fifteen percent
(lI5%) of the Assessment for the preceding year.

C. lf the Board of Directors adopts a budget which requires Assessments
for the proposed fiscal year sxsseding one hundred fifteen percent (115%) of such Assessments for
the preceding year, the Board of Directors, upon written appiication of ten percent (10%) of the
Members to the Board of Directors, shall call a special meeti:rg of the Membsrs within thftty (30)
days, upon not less than ten (10) days' written notice to each Member. At the special meeting,
Members shall consider and enact a budget, the adoption of which shall require a vote of not iess
than a majority vote of all Members. The Board of Directors may propose a budget to the Members
at a meeting of Members or in writing, and if the budget or proposed budget is approved by a

majority of the Members at the meeting or by a majority of ali Members in writing, the budget shal1

be adopted. In determining whether Assessments exceed one hundred fifteen percent (115%) of
similar Assessments in prior years, any authorized provisions for reasonabie reserves for repair or
replacement of the Properfy, anticipated expenses by the Association which are not anticipated to
be incurred on a regular or annual basis, or Assessments for betterments to the Properly shall be
exciuded from the computation. However, as long as the Declarant is in control of the Board of
Directors, the Board of Directors shall not impose an Assessment for any year greater than one
hundred fifteen percent (115%) of the prior fiscal or caiendar year's Assessment without approval
of persons owning a majority of ail Lots.

Section 5. Working Capital and Reserve Accounts.

A. The Board of Directors may from time to time establish, as part of the
regular Assessment or by special Assessment, an operating capital firnd which may be utilized for
palmlent of Common Expenses of the Association in excess of the Assessments collected from
Owners on a monthly basis.

B. The Board of Directors may establish, as part of the annual budget,
reserve accounts for capital expenditures and deferred maintenance for items includi:rg, but not

IJ
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limited to, pavement resurfacing. The amount to be reserved shali be computed by psans of a

formuia which is based upon estimated life and estimated replacement cost of each resave item.

However, the Members of the Association may by a majority vote at a duly cailed meeting of the

Association, elect for a fiscal year to provide no reserves or reserves less adequate than required by
the above-stated formuia.

C. The Board of Directors shall have the right to assess Owners to

estabiish a reseffe account for the funre replacement of or additions to the Common Area and such

reserve firnd shall be held in trust by the Board or its designated nominee to be used soleiy for the

purpose for which it was established.

Section 6. Limitation on Expenditures. After the election by Class A Members of a

majority of the Board of Directors any single item of expenditure for the improveme,lrt of the

Common Areas exceeding Twenty-Five Thousand Doliars ($25,000.00) shall require the specific

approval of a majority of the Class A Members whether or not adoption of the entire budget requires

their approval pursuant to Section 4 of this Article VII.

Section 7. Application of Pa)'ments and Commingling of Funds. All sums collected

by the Association from Assessme,nts may be commingied in a single fund or divided into more than

one (1) fund as determined by the Board of Directors. Nofwithstanding the foregoing, sums

collected for reserves shall be placed in a separate account from other funds of the Association. A11

Assessments shall be applied as provided herein and in the Deciaration.

Section 8. Fidelit-v Bonds for Officers. The Treasurer and all officers who are

authorized to sign checks, and all officers and employees of the Association" and any contractor

handling or responsibie for Association funds shall be bonded in such nmount as may be detennined

by the Board of Directors. The premiums on such bond or bonds shall be paid by the Association.

The bond shall be in a:r amount suffi.cie,lrt to equal the monies an individual handles or ov€r which

he has control via a signatory o1 4 foank account or other depository account; however,

notrvithstandirrg the foregoing, any management firm retained by the Association, shall determine,

in its sole discretion the amount of the bond and who is to be bonded if any, amoog its employees.

ARTICLE \'Ttr.
INDEMNIFICATION OF OFFICERS AND DIRECTORS

Section 1. The Association shall indemnify any "person", as defined in the Declaration'

who was or is a party or threate,ned to be made a parfy, to any tbreatened, pending or contemplated

action, suit or proceeriing, whether civil, criminal, administrative or investigative, by reason of the

fact that he is or was a director, employee, officer or age,nt of the Association, againsf expenses

(inciuding attorney's fees and appellate attoraey's fees), judgments, fines and a:nounts paid in

settlement actually and reasonabiy incurred by him in connection with such action, suit or

proceeding if he acted in good faith and i1 4 menner he reasonably believed to be in, or not opposed

io, the best interest of the Association. The termination of any action, suit or proceeding by

judgment, order, settlement, conviction, or upon a plea of nolo contsndere or its equivalent, shall
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not, in and of itseif, create a presumption that the person did not act in good faith and in a manner

which he reasonably believed to be in, or not opposed to, the best interest of the Association; and

with respect to any criminal action orproceeding, that he had no reasonable cause to beiieve that his

conduct was unlawfirl.

A. To the extent that a Director, officer, employee or agent of the
Association is entifled to indernnification by the Association in accordance with this Article, he shall

be indemnified against expenses (including attonrey's fees and appellate attonrefs fees) actuaily and

reasonabiy incurred by him in connection therewith.

B. The indemnificafion provided by this Article shali not be deemed

exclusive of any other rights to which those seeking indemnification may be entitied under the laws

of the State of Fiorida, any Bylaw, agreement, vote of Members, or otherwise. As to action take,n

in an official capacity while holding office, the indemnification provided by this Article shaii
conti:rue as to a person who has ceased to be a Msmber of the Board, officer, employee or agent and

shall inure to the benefit of the heirs, executors and administrators or such person.

C. The Association shall have the power to purchase and maintain
iasurance on behalf of any person who is or was a Director, officer, employee or agent of the

Association, or is or was serving at the request of the Association as a Director, offi.cer, empioyee

or agent of another corporation, parhrership, joiot venture, trust or other enterprise, against any

liability asserted aga'insl him and incurred by him in any such capacity, or arising out of his status

as sucb, whether or not the Association would have the power to indemni& him against zuch liability
under the provisions of this Article.
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ARTICLE TX.

DEFAT]LT

Section 1. Delinquent Pa}.ment of Assessments. If any Assessment is not paid within
fi.fteen (15) days (or such other period of time established by the Board of Directors) after the due
date, a late fee of thirty-five dollars ($35.00) per month (or such greater amount established by the
Board of Directors) beghning from the due date until paid in full, may be levied. The Association
may, at any time thereafter, bring any action at 1aw against the Owner personally obiigated to pay

the sa:ne, and,/or foreciose a lien against the Lot, or both. The Association shall not be required to
begrn such action if it beiieves the best interest of the Association would not be seryed by doing so.

It shali be added to the Assessment of all costs expended in preserwing the priority of the lien and
all costs and expenses of co11ec1i6n, insiuding attorney' s fees and paraprofessional fees, at ali level

of proceedings, including appeals, coilection and bankruptcy. No Owner may waive or otherxrise
escape liability for the Assessmants by non-use of, or the waiver of the right to use the Common
Areas or by abandsnment of the Lot.

Section 2. Non-Monetary Defaults. In the event of a violation of any Member or
Owner (other thaa the nonpalment of any Assessments or other monies) of any of the provisions of
the Declaration, the Master Declaration, the Articles of Incorporation, these Byiaws, or any
restriction set forth by the Association, the Association shall notify the Member or Owner of the
violation by written notice. lf the vioiation is not cured as soon as practicabie, and in any event, no

iater than seven (7) days after the receipt of the written notice, or if the Member or Owner fails to
corrmsnce, within said seven (7) day perio4 and diligentiy proceed to completely cure the violation,
the Association may, at its option:

A. Specific Performance. Commence an action to enforce the performtnce on

the part of the Member or Owner, or for such equitable relief as may be necessary under the

circumstances, includ in g injunctive relief; and./or

B. famages. Q6mmence any action to recover damages; and.ior

C. Corrective Action. Take any and all action reasonabiy necessary to correct
such vioiation, wbich action may include, without limitation" removing any buiidings or
imFrovements for which architectural approval has not been obtained, or perform any maintenance

required to be performed by the Govendng Documents, inciud'ing the right to enter upon the Lot to
make such corections or modifications as are necessary, or remove anything in violation of the

provisions of the Goveming Documsnts, the Master Declaration, or any restrictions set forth by the

Board of Directors.

A11 expenses incurred by the Association in connection with the correction of any

violation, or ttre comm€nceme,nt of any action against any Owner, including administrative fees and

costs and reasonable attomey's fees and disbursements through the appeliate level, shall be a

Specific Assessment, as defined in the Declaration, assessed against the applicable Owner, and shall

be due upon written demand by the Association.
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Any amount due to Deciarant or the Association which is not paid within fifteen (15)

days after the due date shall bear a late fee of thirry-five dollars ($35.00) and interest at a rate of ten
percent (I0%) per annum. The Association may bring an action at law against the Ownerpersonally
obligated to pay the same, or foreclose the iien against the Owner's Lot.

Section 3. Consent. Each Owner, for himse$ his heirs, successors and assigns, agrees to
the foregoing provisions regardless of the harshness of the remedy available to the Association and
regardless of the availability of any other equally adequate procedures. It is the intent of all Owners
to give to the Association such powers and authority which will enable it to operate on a business-
iike basis, to collect those monies due and owing to it from Owners, and to preserve each Owner's
right to eojoy his Lot or Residence free from unreasonabie restraint and nuisance.

ARTICLE X.
OBLIGATIONS OF MEMBERS

In addition to other obligations and duties set out in the Declaration and Master Declaration,
and subject to any other provisions set forth therein and in the Arhicles of Incorporation of the

Association, these Bylaws and the Rules and Reguiations adopted pursuant to these Bylaws, each

Member of the Association shali:

Section 1. Residence Occupancy. Use or permit his Residence to be used exclusiveiy
for residentiai purposes by himsei{ approved lessees, family me'mbers and guests.

Section 2.
the Association.

Assessments. Promptly pay any and ali Assessments levied againsl him by

Section 3. Conformitv witl Declarations and Articles of Incorporation. Neither use

nor permit the use of his Lot or Residsnce for any purpose other than as permitted by the Deciaration
and in confon:nity with the Articles of Incorporation of the Association.

Section 4. Conformitv with Bylaws and Rules and Regulafions. Conform to and

abide by the Bylaws and Rules and Regulations of the Association which may be adopted in writing
from time to time by the Board of Directors of the Association or its designee relative to the Lots,
the Residences, the Q6mmon Areas or the use thereof.

Section 5. Compliance with Laws. Comply with all iaws, orders, codes, and

regulations of federal, state, county, mrinicipal and othsr govenmental authorities relative to the
operation or use of his Lot or Residence.

Section 6. Nuisance. Neither use nor permit the use of his Residence, Lot or the
Common Areas io uny manne,r which wili be disturbing or be a nuisance to other Owners, or in any
way be injr:rious to the reputation of Villages of Devonshire.

ARTICLE )il.
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AMF'NNWNT

A. These Bylaws may be amended by affimeative vote of fifty percent
(50%) of the total votes of the Association membership (not just those voting) except that no

Amendment to these Byiaws shali be effective which would contravene the Deciaration, Master
Declaration or the Articles of Incomoration of the Association.

B. No amendment to the Byiaws shall be passed without the consent or
joinder of the Declarant so long as Declarant ls6ains a Ciass B Member in the Association.

C. No amendme,nt to the Byiaws shall be passed which would operate to

impair or prejudice the rights or liabilities of any Institutionai Lender holding a lien upon a Lot or

Residence.

D. No Byiaw shall be revised or amended by refere,nce to its title or

number only. Proposals to 'rnend existing Bylaws shal1 contain the fuIltext of the Byiaws to be

amended; new words shall be inserted in the text r:nderlined" and the words to be deleted shall be

lined through with hlphens. However, if the proposed change is so extensive that this procedure

wouid hinder, rather than assist, the understanding of the proposed amendment, it is not necessary

to use underlining and hl.phens as indicators of words added or deleted" but, instead" a notation must

be inserted immediateiy preceding the proposed amendmmt in substantialiy the following language;

" Substantial1e'6761ding of Byiaw. See Byiaw for oresent text". Nonmaterial srrors or

omissions in the Bylaw process shall not invalidate an otherwise properly promulgated amendment.

ARTICLE )ilI
CONSTRUCTION

Wherever the masculine singuiar form of the pronoun is used in these Bylaws, it shall be

construed to include the masculine, feminine or neuter, singular or plural, wherever the context so

requires. Should any of the provisions of these Byiaws be void or be or become unenforceabie at

law or in equity, the re,maining provisions of this instrume,nt shail nwertleeless be 3id lsmrin in fui1

force and effect. Wherever possible, these Bylaws shall be construed consiste,lrtly with Florida iaw,

the Declaration, Master Deciaration and the Articles of Incorporation. However, in the event of any

ssnflict or inconsiste,ncy the provisions of Florida law, the Declaration and Articles of Incorporation

shall govern and these Bylaws shail be given effect to the extent not inconsistent therewith.

The foregoing were adopted as

Association, Inc. at the first meeting of its
laws of Viilages of
of Directors.

Homeowners
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Rushnell, SecretarY


