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The Benefits of Downsizing
Owning a home has been the American Dream for generations, and while
many still seek the biggest house their money can afford, for many buyers
and current homeowners in the United States, finding a smaller home has
become very appealing. Throughout the U.S., homeowners are jumping
on the downsizing bandwagon, and with the current trends of tiny homes
and minimalism becoming more and more popular coast to coast, there
are many homeowners and buyers looking into smaller homes and the
many benefits provided by downsizing.
Save Money
Smaller homes just cost less to live in (depending on the location). Downsizing can provide a number of financial benefits and help save money in
the long term. By downsizing, many homeowners can reduce or eliminate
mortgage payments (a reduction in the monthly amount, or even paying
off the loan sooner than expected). Downsizing or buying a smaller home
can also mean deductions in other areas pertaining to home ownership:
lower property taxes, lower property insurance costs, reduced utility costs
and much more. If you're moving from a high-cost area, you may also experience a reduction in the overall cost of living, and if you've built up a lot
of equity in your current house, downsizing to a smaller and less expensive home can actually free up that extra money for immediate use or
saving all of it since federal tax law may well eliminate taxes on any gain
from the sale of your previous home (verify your specific situation with a
tax professional prior to the sale of your current property).
Less Maintenance / Upkeep
If there's something that almost every homeowner complains about, it's
home maintenance and upkeep. A larger home ultimately means more to
clean, more to maintain, and overall more upkeep. For many households
in the U.S., a larger home also brings wasted space: according to the
book Life at Home in the Twenty-First Century, for many average households in the U.S., most of any main floor traffic occurs in the kitchen, living
and family rooms. Downsizing not only means less maintenance overall, it
also means more of the house is utilized on a daily basis.
Optimize Small Space
While a ragtag mix of second-hand furniture might be perfect for the rented college house, for many adults a design-savvy décor is often soughtafter when it comes to a furnished house to call home. With a large
house, the cost of furnishings and other design elements can run into the
thousands, and if you or your family members happen to have luxury
taste, costs could go even higher. Downsizing to a smaller home gives
homeowners the ability to optimize the small spaces: for example, going
from a house with a family and living room to just a family room can mean
splurging on a nicer sofa or bigger television when only one room needs
to be furnished, not two. Downsizing to a smaller home can also mean
getting rid of all the items you're currently not using, which for many
American households, is quite a lot of stuff.
To Read The Rest Of This Article Go To… www.MDEmptyNesters.com

Get Free money-saving home tips at my web site: www.Facebook.com/MarylandRealEstateProfessionals

Touch Ups That Make a Big Difference

You are probably already aware of the major things you need to do
around your home to get it ready for sale. These include getting rid of
clutter, doing minor repairs, and making everything clean and tidy so
every room is as much of a showcase as possible.
But there are a myriad of little touch ups you can do that you may not
have thought about before… touch ups that can make a big difference in
how attractive your home looks to potential buyers.
Here are just a few:

•

Paint or replace the mailbox.

•
Keep up to date with the latest
real estate news, thoughts
and ideas with the
Maryland Real Estate
Professionals blog.
Simply go to
www.MDREPros.wordpress.com

Quotes:
“The wisest will follow their
own direction.” - Euripides
“Mistakes are the portals of
discovery.” - James Joyce
“In giving advice, seek to help,
not to please.” - Solon

Add a couple of flowering plants to key areas, such as the dining
room, living room, and just outside the front door.

•

Patch up any minor cracks in the driveway and walkways. (If there is
a major crack, consider getting it repaired by a professional.)

•

Put out the welcome mat. Literally! If it's not clean and completely
free of stains, replace it.

•

Clean your stainless steel kitchen sink using a special stainless steel
cleaner and brightener. The effect will be dramatic; the sink will look like
new.

•

Use a special spot cleaner to lift any stains from carpeted areas.

•

Replace plain or out-of-style light fixtures in the main areas of your
home, such as the hallway and living room. Without spending a fortune,
you can make a big difference in how these areas look.

•

Consider replacing the hardware on the doors and drawers of old
kitchen cabinetry. That, along with some touch-up paint or varnish on
worn areas, can make your older kitchen look young again.
These simple ideas can have a big impact on first impressions, yet they
don't cost much to implement, and you can probably do most of them in
less than a day.
Want more tips on making your home appealing to buyers? Call or write
today. Mark@MDREPros.com.

Are you confused about
your healthcare options?
Contact my friend Laura Glochner
443-653-5350,
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how to find affordable benefits and
she can help you custom tailor
your
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Home A Home Your Struggling To Sell? We Specialize In Difficult To Sell Homes - www.MDExpired.com

Looking For Homes In A Specific Area?
Thinking Of Selling Your Home?
We've created these pages to help you
Buy and Sell Real Estate:
Mount Airy:
www.facebook.com/MountAiryMDHomes
New Market:
www.facebook.com/HomesNewMarket
Frederick:
www.facebook.com/MDFrederickHomes
Baltimore:
www.Facebook.com/MDBaltimoreHomes
Germantown:
www.facebook.com/MDGermantownHomes
Rockville:
www.facebook.com/Rockville-Homes226539107859583
Ellicott City:
www.facebook.com/Ellicott-City-Homes1872014589789177
Olney:
www.facebook.com/Olney-Homes1903724169850459
Sykesville:
www.facebook.com/Sykesville-Homes484419921895650
Reisterstown:
www.facebook.com/Reisterstown-Homes1327207523981793
Gaithersburg:
www.facebook.com/Gaithersburg-Homes683098191893542
Clarksburg:
www.facebook.com/Clarksburg-Homes1792915477688279
Hampstead:
www.facebook.com/Hampstead-Homes226192891225469
Manchester:
www.facebook.com/Manchester-Homes120768248513365
Taneytown:
www.facebook.com/Taneytown-Homes233513793818428
Hagerstown:
www.facebook.com/Hagerstown-Homes1150857041650941
Middletown:
www.facebook.com/MiddletownHomes
Walkersville:
www.facebook.com/Walkersville-Homes1095479560547283
Thurmont:
www.facebook.com/ThurmontHomes
Laytonsville:
www.facebook.com/Laytonsville-Homes1745076302419196
Ijamsville:
www.facebook.com/Ijamsville-Homes1627658497533859
Westminster:
www.facebook.com/WestminsterMDHomes

FINANCIAL FOCUS
Put Lessons From
“Retirement Week” to Work
To raise public awareness about the
importance of saving for retirement, Congress has designated the third week of October as National Save
for Retirement Week. What lessons can you learn from this event?
First of all, save early – and save often. Too many people
put off saving for retirement until they are in their late 40s – and
even their 50s. If you wait until you are in this age group, you can
still do quite a bit to help build the resources you will need for retirement – but it will be more challenging than if you had begun
saving and investing while you were in your 20s or early 30s. For
one thing, if you delay saving for retirement, you may have to put
away large sums of money each year to accumulate enough to
support a comfortable retirement lifestyle. Plus, to achieve the
growth you need, you might have to invest more aggressively than
you’d like, which means taking on more risk. And even then, there
are no guarantees of getting the returns you require.
On the other hand, if you start saving and investing when
you are still in the early stages of your career, you can make
smaller monthly contributions to your retirement accounts. And by
putting time on your side, you’ll be able to take advantage of compounding – the ability to earn money on your principal and your
earnings.
Here’s another lesson to be taken from National Save for
Retirement Week: Maximize your opportunities to invest in the taxadvantaged retirement accounts available to you, such as an IRA
and a 401(k) or similar employer-sponsored retirement plan. If you
have a 401(k)-type plan at work, contribute as much as you can
afford every year, and increase your contributions whenever your
salary goes up. At a minimum, put in enough to earn your employer’s matching contribution, if one is offered.
Apart from saving and investing early and contributing to
your tax-advantaged retirement accounts, how else can you honor
the spirit of National Save for Retirement Week? A key step you
can take is to reduce the barriers to building your retirement savings. One such obstacle is debt. The larger your monthly debt payments, the less you will be able to invest each month. It’s not
easy, of course, to keep your debt under control, but do the best
you can.
One other barrier to accumulating retirement resources is
the occasional large expense resulting from a major car repair,
sizable medical bills or other things of that nature. If you constantly
have to dip into your long-term investments to meet these costs,
you’ll slow your progress toward your retirement goals. To help
prevent this from happening, try to build an emergency fund big
enough to cover three to six months’ worth of living expenses.
Since you’ll need instant access to this money, you’ll want to keep
it in a liquid, low-risk account.
So, there you have them: some suggestions on taking the
lessons of National Save for Retirement Week to heart. By following these steps, you can go a long way toward turning your retirement dreams into reality.
This article was written by Edward Jones for use by financial advisor Mat Tiahrt,
Hampstead, Maryland, 410-239-0859. mat.tiahrt@edwardjones.com

Get Free money-saving home tips at my web site: www.MDREpros.com

Laughter Is Good Medicine!

Rebuilding Your Credit:
Paying Off
Collections!

A taxi passenger tapped the driver
on the shoulder to ask him a
question.
The driver screamed, lost control
of the car, nearly hit a bus, went
up on the footpath, and stopped
centimeters from a shop window.
For a second everything went quiet in the cab, then the driver said,
"Look mate, don't ever do that
again. You scared the daylights
out of me!"
The passenger apologized and
said, "I didn't realize that a little
tap would scare you so much."
The driver replied, "Sorry, it's not
really your fault. Today is my first
day as a cab driver - I've been
driving a funeral van for the last
25 years".
*************************************
“What if every country has ninjas,
but we only know about the
Japanese ones because they’re
rubbish?”
*************************************
Why did the underwear stop in the
road? Because it was stuck in a
crack!

THANK YOU for reading my
Service For Life!® personal
newsletter. I wanted to produce
a newsletter that has great
content and is fun and valuable
to you. Your constructive
feedback is always welcome.

AND…whether you’re
thinking of buying, selling or
financing real estate, or just
want to stop by and say “Hi,”
I’d love to hear from you…

Having a bill sent to collections is a definite negative on your credit
score – however simply paying it off may not be the best way to deal
with it. Learn more about how paying off collections affects your credit.
Collections
A collection is what happens when you don’t pay somebody. After a certain amount of time passes, the company or institution writes what you
owe them off their books as a loss. They then get a lawyer involved and
send the bill to collections. That’s a big negative on your credit.
How are collections weighed?
Collections are not weighed by amount. It doesn’t matter if you owe
$100 or $100,000 – it will have the same impact on your credit. Instead,
collections are weighed based on the date of last activity. That means
that as time goes your collection is hurting your credit less and less.
So what if I want to pay it off?
This is where collections get tricky. Because they are weighed based on
the last date of activity, calling up a collections agency and paying off
your collection will actually hurt your credit. In the eyes of FICO, your
date of last activity just changed from whenever the collection was filed
to today. The algorithm looks at that information and says you just got a
brand new collection today, filed today, paid today. And your score goes
down.
Call Dan Flavin at 1st Financial so we can help you navigate the process of paying your collections off without it negatively affecting your
score.
Provided by: Dan Flavin, Sr. Mortgage Banker,
1st Financial, NMLS 112247,
3545 Ellicott Mills Drive, Suite B, Ellicott City, MD 21043
Dan@1atmc.com
410-935-3528
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