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IRHSVWMRK XLI GSRWIRWYW� %QSRK VIWTSRHIRXW [LS EYXLSVIH

E TETIV I\TVIWWMRK E ZMI[ SR %+;� ����	 IRHSVWIH XLI

GSRWIRWYW�

�



)RZMVSR� 6IW� 0IXX� � �����
 ������ . 'SSO IX EP

8EFPI �� 7IPJ�VEXMRKW JSV IEGL PIZIP SJ IRHSVWIQIRX� WLS[R EW TIVGIRXEKI ERH XSXEP RYQFIV SJ TETIVW�

4SWMXMSR 	 SJ EPP TETIVW
	 EQSRK TETIVW [MXL
%+; TSWMXMSR �	
 	 SJ VIWTSRHIRXW

	 EQSRK VIWTSRHIRXW
[MXL %+; TSWMXMSR �	


)RHSVWI %+;E ����	 �����
 ���� ����	 ����
 ����

2S %+; TSWMXMSRF ����	 ����
 { ����	 ����
 {
6INIGX %+;G ���	 ���
 ��� ���	 ���
 ���

E 7IPJ�VEXIH TETIVW XLEX IRHSVWI %+; LEZI ER EZIVEKI IRHSVWIQIRX VEXMRK PIWW XLER � �� ( I\TPMGMX IRHSVWIQIRX [MXL
(

F 9RHIGMHIH WIPJ�VEXIH TETIVW LEZI ER EZIVEKI VEXMRK IUYEP XS ��
G 6INIGXMSR WIPJ�VEXIH TETIVW LEZI ER EZIVEKI VEXMRK KVIEXIV XLER ��

8EFPI �� 'SQTEVMWSR SJ SYV EFWXVEGX VEXMRK XS WIPJ�VEXMRK JSV TETIVW
XLEX VIGIMZIH WIPJ�VEXMRKW�

4SWMXMSR %FWXVEGX VEXMRK 7IPJ�VEXMRK

)RHSVWI %+; ��� �����	
 ���� �����	

2S %+; TSWMXMSR SV
YRHIGMHIH

���� �����	
 ��� �����	


6INIGX %+; �� ����	
 �� ����	


*MKYVI ��E
 WLS[W XLI PIZIP SJ WIPJ�VEXIH IRHSVWIQIRX MR

��E



��F
 WLS[W XLI TIVGIRXEKI SJ EFWXVEGXW �XLI

��F

� 8LI TIVGIRXEKI SJ WIPJ�VEXIH

VINIGXMSR TETIVW HIGVIEWIH �WMQTPI PMRIEV VIKVIWWMSR XVIRH

����	 ����	 ]V �� ��	 '-� 6� ( ����� T ( �����

��F

� 8LI XMQI WIVMIW SJ WIPJ�VEXIH RS TSWMXMSR ERH

GSRWIRWYW IRHSVWIQIRX TETIVW FSXL WLS[ RS GPIEV XVIRH SZIV
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IRHSVWIQIRX PIZIPW JSV XLI ���� TETIVW XLEX VIGIMZIH E
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PMRIEV VIKVIWWMSR XVIRHW ���� ����	 ]V �� ��	 '-� 6� (
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SJ TETIVW VINIGXMRK %+; MW E QMRMWGYPI TVSTSVXMSR SJ XLI

TYFPMWLIH VIWIEVGL� [MXL XLI TIVGIRXEKI WPMKLXP] HIGVIEWMRK

SZIV XMQI� %QSRK TETIVW I\TVIWWMRK E TSWMXMSR SR %+;�

ER SZIV[LIPQMRK TIVGIRXEKI �����	 FEWIH SR WIPJ�VEXMRKW�

GSRWIRWYW SR %+;�

�



)RZMVSR� 6IW� 0IXX� � �����
 ������ . 'SSO IX EP

%GORS[PIHKQIRXW

8LEROW XS .EQIW 4S[IPP JSV LMW MRZEPYEFPI GSRXVMFYXMSR

XS XLMW EREP]WMW� 7XITLER 0I[ERHS[WO] JSV LMW GSQQIRXW

ERH XS XLSWI [LS EWWMWXIH [MXL GSPPIGXMRK IQEMP EHHVIWWIW

ERH VEXMRK EFWXVEGXW� %VM .SOMQ�EOM� 6MGGEVHS 6IMXERS� 6SF
,SRI]GYXX� ;IRH] 'SSO� 4LMP 7GEHHIR� +PIRR 8EQFP]R�

%RRI�1EVMI &PEGOFYVR� .SLR ,EVX^� 7XIZI &VS[R� +ISVKI

1SVVMWSR� %PI\ERHIV ' 'SYPXIV� 1EVXMR & 7XSPTI �XS REQI NYWX

XLSWI [LS EVI RSX PMWXIH EW �GS�
EYXLSV XS XLMW TETIV
�

6IJIVIRGIW

%PPIKVI ' IX EP ���� 2S RIIH XS TERMG EFSYX KPSFEP [EVQMRK;EPP
7XVIIX .SYVREP �LXXT���SRPMRI�[WN�GSQ�EVXMGPI�
7&������������������������������������������LXQP�
EGGIWWIH �� 7ITXIQFIV ����


%RHIVIKK ; 6 0� 4VEPP . ;� ,EVSPH . ERH 7GLRIMHIV 7 , ����
)\TIVX GVIHMFMPMX] MR GPMQEXI GLERKI 4VSG� 2EXP %GEH� 7GM� 97%
��� �����z�

&S]OSJJ 1 8 ���� *PSKKMRK E HIEH RSVQ# 2I[WTETIV GSZIVEKI SJ
ERXLVSTSKIRMG GPMQEXI GLERKI MR XLI 9RMXIH 7XEXIW ERH 9RMXIH
/MRKHSQ JVSQ ���� XS ���� %VIE �� ���z��

&S]OSJJ 1 8 ERH &S]OSJJ . 1 ���� &EPERGI EW FMEW� KPSFEP
[EVQMRK ERH XLI 97 TVIWXMKI TVIWW +PSF� )RZMVSR� 'LERKI
�� ���z��

SR LYQER GSRXVMFYXMSRW XS GPMQEXI GLERKI MR XLI 9/ XEFPSMH
TVIWW )RZMVSR� 6IW� 0IXX� � ������

)RZMVSR� 7GM� 4SPMG] �� ���z��
&V]WWI /� 3VIWOIW 2� 3�6IMPP] . ERH 3TTIRLIMQIV 1 ���� 'PMQEXI
GLERKI TVIHMGXMSR� IVVMRK SR XLI WMHI SJ PIEWX HVEQE# +PSF�
)RZMVSR� 'LERKI �� ���z��

(MRK (� 1EMFEGL ) ;� >LES <� 6SWIV�6IRSYJ ' ERH
0IMWIVS[MX^ % ���� 7YTTSVX JSV GPMQEXI TSPMG] ERH WSGMIXEP

2EXYVI 'PMQ� 'LERKI � ���z�

GSRWIRWYW SR GPMQEXI GLERKI )37 8VERW� %Q� +ISTL]W� 9RMSR
�� ��z�

)RZMVSR� 6IW�
0IXX� � ������

,SYKLXSR . 8� (MRK =� +VMKKW ( .� 2SKYIV 1� ZER HIV 0MRHIR 4 .�
(EM <� 1EWOIPP / ERH .SLRWSR ' % �IH
 ���� 'PMQEXI 'LERKI

XLI 8LMVH %WWIWWQIRX 6ITSVX SJ XLI -RXIVKSZIVRQIRXEP 4ERIP SR
'PMQEXI 'LERKI �'EQFVMHKI� 'EQFVMHKI 9RMZIVWMX] 4VIWW

�[[[�MTGG�GL�MTGGVITSVXW�XEV�


,SYKLXSR . 8� 1IMVE *MPLS 0 +� 'EPPERHIV & %� ,EVVMW 2�
/EXXIRFIVK % ERH 1EWOIPP / �IH
 ���� 'PMQEXI 'LERKI �����
8LI 7GMIRGI SJ 'PMQEXI 'LERKI� 'SRXVMFYXMSR SJ ;SVOMRK

+VSYT - XS XLI 7IGSRH %WWIWWQIRX 6ITSVX SJ XLI
-RXIVKSZIVRQIRXEP 4ERIP SR 'PMQEXI 'LERKI �'EQFVMHKI�
'EQFVMHKI 9RMZIVWMX] 4VIWW
 �[[[�MTGG�GL�THJ�
GPMQEXI�GLERKIW������MTGG��RH�EWWIWWQIRX�
�RH�EWWIWWQIRX�IR�THJ


0IMWIVS[MX^ %� 1EMFEGL )� 6SWIV�6IRSYJ '� *IMRFIVK + ERH
,S[I 4 ���� 'PMQEXI GLERKI MR XLI %QIVMGER QMRH�
%QIVMGERW� KPSFEP [EVQMRK FIPMIJW ERH EXXMXYHIW MR 7ITXIQFIV
���� =EPI 4VSNIGX SR 'PMQEXI 'LERKI 'SQQYRMGEXMSR
�2I[ ,EZIR� '8� =EPI 9RMZIVWMX] ERH +ISVKI 1EWSR
9RMZIVWMX]
 �LXXT���IRZMVSRQIRX�]EPI�IHY�GPMQEXI�JMPIW�
'PMQEXI�&IPMIJW�7ITXIQFIV������THJ


0I[ERHS[WO] 7� +MPPIW + ERH :EYKLER 7 ���� 8LI TMZSXEP VSPI SJ
2EXYVI

'PMQ� 'LERKI � ���z���
2MWFIX 1 ' ERH 1]IVW 8 ���� 8LI TSPPW{XVIRHW{X[IRX] ]IEVW SJ
TYFPMG STMRMSR EFSYX KPSFEP [EVQMRK 4YFPMG 3TMR� 5�
�� ���z��

3HHMI ; ���� -W XLI DERXLVSTSKIRMG KPSFEP [EVQMRK� GSRWIRWYW SR
XLI TSMRX SJ GSPPETWI# -J WS� XLMW MW NYWX XLI VMKLX XMQI JSV 'LVMW
,YLRI XS PIEZI XLI +SZIVRQIRX 'EXLSPMG ,IVEPH �[[[�
GEXLSPMGLIVEPH�GS�YO�GSQQIRXERHFPSKW������������MW�XLI�	
)�	��	��ERXLVSTSKIRMG�KPSFEP�[EVQMRK	)�	��	
���GSRWIRWYW�SR�XLI�TSMRX�SJ�GSPPETWI�MJ�WS�XLMW�MW�NYWX�XLI�
VMKLX�XMQI�JSV�GLVMW�LYLRI�XS�PIEZI�XLI�KSZIVRQIRX�� EGGIWWIH
�� 2SZIQFIV ����


SR GPMQEXI GLERKI 7GMIRGI ��� ����

[I ORS[ [I�VI RSX [VSRK# 'PMQEXI 'LERKI� ;LEX -X 1IERW
JSV 9W� 3YV 'LMPHVIR� ERH 3YV +VERHGLMPHVIR �'EQFVMHKI�
1%� 1-8 4VIWW
 �[[[�PTP�EVM^SRE�IHY�WMXIW�HIJEYPX�JMPIW�
VIWSYVGIW�KPSFEP[EVQMRK�SVIWOIW�GLETXIV���THJ


3VIWOIW 2 ���� 1] JEGXW EVI FIXXIV XLER ]SYV JEGXW� WTVIEHMRK KSSH
RI[W EFSYX KPSFEP [EVQMRK ,S[ (S *EGXW 8VEZIP#
IH 1 7 1SVKER ERH 4 ,S[PIXX �'EQFVMHKI� 'EQFVMHKI
9RMZIVWMX] 4VIWW
 TT ���z�� �LXXT���IFSSOW�GEQFVMHKI�SVK�
GLETXIV�NWJ#FMH!'&3�������������

GMH!'&3�������������%���


4I[ ���� 1SVI 7E] 8LIVI MW 7SPMH )ZMHIRGI SJ +PSFEP ;EVQMRK
�;EWLMRKXSR� ('� 4I[ 6IWIEVGL 'IRXIV JSV XLI 4ISTPI 
 XLI
4VIWW
 �[[[�TISTPI�TVIWW�SVK�JMPIW�PIKEG]�THJ���������	
��+PSFEP	��;EVQMRK	��6IPIEWI�THJ


)RIVK]

)RZMVSR� �� ���z�

GSRWIRWYW JSVQEXMSR %Q� 7SGMSP� 6IZ� �� ���z��
7SPSQSR 7� 5MR (� 1ERRMRK 1� 'LIR >� 1EVUYMW 1� %ZIV]X / &�
8MKRSV 1 ERH 1MPPIV , 0 �IH
 ���� 'PMQEXI 'LERKI ����� 8LI
4L]WMGEP 7GMIRGI &EWMW� 'SRXVMFYXMSR SJ ;SVOMRK +VSYT - XS XLI
*SYVXL %WWIWWQIRX 6ITSVX SJ XLI -RXIVKSZIVRQIRXEP 4ERIP SR

'PMQEXI 'LERKI �'EQFVMHKI� 'EQFVMHKI 9RMZIVWMX] 4VIWW

�[[[�MTGG�GL�TYFPMGEXMSRW ERH HEXE�TYFPMGEXMSRW MTGG JSYVXL
EWWIWWQIRX VITSVX [K� VITSVX XLI TL]WMGEP WGMIRGI FEWMW�LXQ


�


