ARTICLE. OF INCC2POQATINN "G

e
[

OF

CAPISTRAND COURT MOHEOMI RS ASSACIATUHN, 1'C.

The uncersigned person, acting as incorporator " a co-poretion under the
Colorado Nonprofit “orporatica Act, signs and acknowle9es the 1oViowing Articles
of Incorporation for such corporation,

ARTICLE |

The name of the Corporatfon is: CAPISTRANO . UXT HOMEONNEPS ASSOCIATIMN, INC.

ARTICLE Il

The period of duratiun of the Corporstion {s perpetual.

ARTICLE III

The purpose or purposes for which the Corporation is orqenized are as
fallows:

{a) To govern, on a non-profit basis, the condominium property situated
in the County of :rapahoe, State of Coloralo, described in the Declaration for
- Capistrano Court Condominfums (a condomirium project) wncas the provisicas of the
Condomonium Owmership Act of the State of Colorado and as is provided {n the
Condominium Declaration.

(h) To purchase or otherwise acquire, and own, hold, manage, davelop,
rafntain, rehabilitate, improve and sell, lease, exchange, encurbe: or otherwise
disrose of and deal in real property, whether fmproved or unfmproved, and any {nterest
therein, of every kind and description, whether in connection with or inctdent or
related to the foregoing purposes.

{c) To purchase or stherwise acquire, and own, hold, manage, raintain,
rehalilitate, improve, develop and sell, lease, exchanve, encurder or otherwise
dispose of and deal in personal property of every kind and jescription, tanyible
or intangible, whether in connection with or incide~t or ralated to the foregoing
purposes.

(d) To do everything necessary, prope=, edvizehle, or convenient for the
acceplishment of the purposes hereinabove set forth, an¢ %o do all other things
incidental thereto or connected therewith which are rot forbidden by the non-profit
coiporstion laws of the State of Colorade, by any other 1rw, or by these Articles ¢f
Incorporation,

ARTICLE 1V

In furtherance of the purposes set forth in Article I1I of these Articies *
of Incorporation: =
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{a) The Corporation shall have and may exercise all of the rights,
powers, and privileaes now or hereafter conferred upon mon-profit cor-orations
organized under and pursuant to the laws of the State of Colorade, including, but
not 1imited to, the power to enter into deneral partaerships, limited partnerships
(vhethrer the Corvoration be a limited or general partmer), joint ventures, syndfcates,
pools, assocfations and other arvangements for carrying on oa cr more of the
jurposes set forth 1n Article 11l of thexe Articles of Incovporation, join‘ly or
in common with others.

(b) In audition, the Corporation may do everything necescary, suitable
or proper for the accomplishment or furtheraace of any of 1its corporate purposes.

Notwithstznding the above, unless at least one hundred percent (100%) of:
the first mortgagees of condominium units (basedupon one vote for each first mortgage
owned or held) have given their prior written approval, the Association shall mot be
empowered or entitied to:

«t) By act or omissfon, seek to abandon, or terminate the
convominium regime,

(b) Partition or subdivide any condominfum unit.

(c) By act or omission, seek to abandon, partition, subdivide,
en~umber, sell or transfer the comon elements.

(d) Use hazard insurance proceeds for loss to the improvements
for other than the repair, replacement or reconstruction of such
{mprovements.

ARTICLE ¥

The Corporation shall have the following two clatses of wting membership
as follows:

(a) Class A, Class A members shall be all the owmers of condomfndum
units, other than the Declarant of said condominium declaration, and Class A members
shall have voting rights based upon the percentage of the undivided interest of each
condominium unit owner in the general cormon elements, Except as may be provided
in the Association By-Laws, an owmer cf an undivided percentage finterest in a
condominium unit shall be entitled to a vote equal to his fractional owmership
interest in such unft, Cumulative voting is prohibited.

(b) Class B. The Class B members shall be the Declarant of said
condominium declavation, and not withstanding enything contained in these Articles
of Incorporation ur the By-Laws of the Association, the Declarant shall be entitled to
elect all of the members of the Board of Directors of the Corporstion and to control
the Corporation. Provided, however, the Llass B membership shall cease and be
converted to a Class A membership upon the transfer of condominiwe units by Declarant
to purchasers represent.ing 80% of the undiviced interest in the corvon elements.

ARTICLE VI

The Corporation shall have no shareholders, and is not organized for
profit. No mewmber, member of the Board of Directors or person from whom the
Corporation may receive any property or funds shall receive or shall be lawfully
entitled to receive any pecuniary profit from the operation thereof, and in mo
event shall any part of the funds or a.sets of the Corporation be paid as salary
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oF compensation to, or distributed to, or nure t3 the oenetit of any member of

tve Board of Directors; provided, however, always (1) that reasonable compensation
may be pald to any merber or msnager while acting as an aqer.t or employee of the
(orporation for se-vices rendered in effecting one or more of the purpcsns of the
Corporatfon; (2) that any member or manager my, from time to time, be retmbursed

for his actual and reasonable expenses fncurred in connection with the administration
of the affafrs of the Corporation; and (3) any member of the Board of Directors may be
compensated for attendance at any regular or special meetiny of the Board of Directors.

ARTICLE VI

The affvirs of the Corporation shall be manaced by a Board of Directors
consisting initfally of three (3) members. With the exception of the first Board
of Directors, the number ¢f Directors shall be as fixed in the Coriation's By-Laws.
The Directors shall be elected by the members of the Corporati a in the manner
provided by the By-Laws. The names and addrmsses of the pevions who will constitute
the {nitfal Board of Directors and to serve as the initis] Oirectors wntil their
Successors are dily elected and qualified are as follows:

MtE ADORESS
Jack Karford 4501 West ¥ on Tratl

Littleton, olorado 80123

Barbara Karford 4501 West Wagon Trafil
Littieton, Colorado 80123

Robin Fike 3650 South Pennsylvanfa, #502
Englewood, Colorado 80110

ARTICLE YIII

The Board of Directors shall have the power to adopt such prudentfal
By-Laws and to alter the same as it may from time to time deem proper for the
management of the affairs of the Corporation, so Tong as they are not inconsistent
with the provisions of these Articles of Incorporation,

ARTICLE IX

The address of the in{tial registered office of the Corporation {s:
3375 South Bannock, Sufte 100, Englewood, Colorado 80110 and the name of the fnitial
registered agent of the Corporation at such address fs: JACK KARFORD,

ARTTCLE X

The Corporation reserves the riaht to amend, alter, chance or repeal any
provision contained in, or to add any provision to its Articles of Incorporation
from time to time in any manner now ar hemafter prescribed or permitted by the laws
of the State of Colorado,




ARTIZLE I
The nar2 and address uf the incorporator of the Corporatior 1s as follows:

J=¢k karford 3375 South Bannock Street, Suite 100
Enalewood, Colorade 80110

IN RIT".T'S WHEREOF, the undersigned, being the fncorporato- designated in
Article XI of the annexed and foregoing Articles of Incorporation, has executed safd
Articles of Incorporation as of the .':!E day of A72¢/<-, 1978,
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VET Karford ;

STATE OF COLORADN )
) ss.
COUNTY OF ARAPAHOE )

I, 7 » 8 Notary Public hereby certify that
JACK KARFORD known to me to be the person whose name 1s subscribted to the annexed
ard forenoing Articles of Incorporation, appeared before me this day in person and
breing by me duly sworn, ackrowledged and declared that he signed safd Articles of
Incorporation as his free and voluntary act and deed for the uses and purposes
therein set forth and that the statements therein containred are true.

WITNESS my hand and offfcial seal this ﬂﬁday of jfon'/ » 1978,

My commission expires: uy femmicrian px=2s tyne 7, 1970

ﬁ 'é :;'Z Z oy L }
Notary Public
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