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MENDMENT TO DECLARATION
ND RESTRICTIONS

Hue

FIRST A
OF COVENANTS, CONDITIONS A

This First Amendment is made this Z day of . % , 2004, by Sione
CEST Tnvestmenis, LLC, s Colorado limited liability company “D@ciaram”} This First
Amendment shall constitute 2 modification of the DECLARATION OF COVENANTS,
CONDITIONS RESTRICTIONS, dated February 26, 2003, and recorded under
Reception# ___AH , Pueblo County, Colorado; and Reception # /0.3
OA3 4 75,:2¢  Fuerfano County, Colorado by the Declarant.

The following provisions of the Declaration are h@r@%}y amended; in all other
respects the Declaration is reaffirmed: ;

H

Section 5.01. Allocated Interest and Initial Assessment. Each Parcel is a prorate
share of the entire Parce! and shall pay a prorate share of any common expenses. The
Board of Directors shall determine the annual assessment to cover common expenses. The
annual assessment may be increased or decreased by the Board of Directors as the need
arises. Notice of the annual assessment shall be given to property owners in November and
shall be due in January of the vear following. No initial assessment has been set, but the
initial assessment shall be not less than $175.00 per Parcel.

Section 7.82. Manvfactured Homsing. No single-wide (less than twenty-four feet
vride) manufactured housing shall be allowed on any Parcel at any time. Manufactured
modular housing is permitted with prior review and written approval of plans by the
Association in accordance with Association guidelines, and with a roof pitch of not less
than 5:12.

Section 10,01, Material Amendments. Avy provision of this Declaration may be
amended or additionsl provisions may be added fo this Declaration by the recording of a
written instrument or instruments specifying the amendment or addition, executed only by
the Declarans until such time as 95% of the Parcels are ¢riginally sold by the Declarant; and
thereafter by the Owners, as shown by the records in the Office of the Clerk and Recorder
of the Counties of Pueblo and Huerfanc, State of Colorado, on the thirtisth day prior to such
recording, of two thirds (666 2/3’s) or more of the Parcels.

2004.
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State of i/@i/z@fm’@ ‘f’;" @QBBQ
) ¥

County of LM/{’

The fpregoing First Amendment was acknowledged before me this [
day of Ve , 2004, by Stephen 1. Melvick, Managing Member, Stone
CHff Investofbnts, LLC.

Witness my hand and official seal. My commission expires: 02//.%/ AT

(’;,Z';zﬁﬁéﬁ Mi»ghé/;)

Notary Publig]

........
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DECLARATION
OF_COVENANTS, CORDITIONS AND PRETRICTIONS

THIS DECLARATION, is made this éé day of fg@?ﬁ{gﬁy s 2003, by Stone CLiff Investments, LLC, =
Colorado limited liability company {the “Declarsnt”).

RECETALE

AL Deciarant is the owner of certain real property and improvements {the “Property™}. which 313 more
particularly described in Exbibit A, attached hereto and mxde & part hersof, located 1in the Counties of Pueblo anc
Huerfano, State of CTolorado:

B. Declarant desires to subdivide aii of the Property and sell parcels therein (“Parcels”} subject ¢
certain protective restrictions, conditionz, limitations, reservatioms and covenzants In order o ingure the most
beneficial development of the Property: and, !

[+ Declarant degires to create an ownars asgociation to which shall be delegated and assigned the pover:
and duties of administering and enforcing the covenants and restrictions contained hegeln: :

MO, THEREFORE, Declarant does hereby publish and declare that the folloving tezms, covenanis, conditions,
sasements, restrictions, uges, reservations, limitations and obligations whith ahall be deemed-to run with the lanc
cowprising the Property and shall burden and benefit Ueclarant, its grantees, successora apd agsigns and any persor
aequizing or owning an interest in the Property and improvements thereon and thelr respestive grantees, SUCCESSOry,
heirs, executors, administrators, devisees and assigns.

ARTICEY 1 SUBMISSECON: BEPECT; COMPLIANCE; Tiue

Section 1.01 Subnigsion of the Propexty. Declarant hereby declzires that all of the Property shall be held,
soid and conveyed subject to the followlng easements, restrictions, covenants and conditions which are for the purpose
of protecting the vslue and desirabllity of the Property, and which shall run with the Property and be a burder
binding on all parties having any right, title or interest in .the Properiy or any part thereof, their heirs, legal
representatives, successors, and assigns and shall inure to the benefit of each Owner therecf, thelr heirs, legal
representatives, successors and assigns.

Sectieon 1.82 BEffect of Provisions of Doulapabion. Each provision of this Declayation and each agreement,
promise, covenant or undertaking to comply with or to be pound by the provisions of thig Declaration which i:
contained herein shall:

{a} be deemed incorporsted ln sach deed or other instrument by which any right, title or interest in any Lot
is granted, devised or conveyed, whether or not set forth or referred to in such deed or instrument; and

{b} by virtue of acceptance of any right, title or Intersst in any Lot by an Owner, such owner shall be
deemed to have accepted, ratified, adopted and declared sald ayreements, prowmises, covenants and undertaking as
personal covenants of asuch owner and such Owner’s helr, personal representatives, succvessors and assigns o, with anc
for the benefit of the Association.

Section 1.03 Covpliance With Declavaticm, Axticles and Byiaws. Hach Owner ang the Asszociation shall comply
strictly with, and each Owner shall cauge its Guests to comply strictiy with, all of the provisions of this
Declaration, the Articles, the Bylaws, the Act and the decizsions, Rules and Regulatlons and resolutions of th
Assoclation adopted pursuant thereto, as the same may be amended from time—to-time. The Association or any aggrieve
Owner may take judicial =zction against any other Owner or the Association to enforse compliance with Rules am
Regulations or other obligetlens contained herein or in the Bylaws or teo recover damages for viclatlon thereof o
injunctive relief or beoth, with the prevalling party to be awapded its reasonable attorneys® feses, costs and sipenss
with respect theretc from the non-prevailing party, including costs of collection, where applicable, and includine
reasopable attorneys’ fees, costs and expenses with respect thereto.

Section 1.046 Attorneys® Fees. in the event of any litigation concerning the enforcement or interpretation o
this Declaration, the Articles, Bylaws, or the Rules and Reguliations, the prevalling party therein shall be entitle
ta recover its reasonable attorneys’ fees, costs and expenses with respect to the collection of any Jjudgment as
result thereof. .

ARTICLE 2 WAME

Seckien 2.01 Name. The name of the Association ls Ghost River Ranch Properiy Owners Assocliatlon.
ARTICLE STHE ASSOCIATYOW

Foeetion 3.01 Anthority. The business affairs shall be managed by an Association. The Association shall b
governed by its Bylaws, 28 amended from time to time.

Section 32.02 Powors. The Asscciation shall have all of the powers, suthority and dutles necessary and prope
te manage the business and affairs of the Project.

Seation 3.03 Mesbexship. All Parcel Owners shall automatically be members of the Assocliation, whic
mawberships are appurtenant to the Parcels and shall automatically pass with fee simple title therste. Bach Parce
Owner and Declarant, except as specifically provided otherwise herein, shall sutomatically be entitled to the benefit
and be subject to the burdens relating to such wewbership. If fee simple title to a Parcel is held by more than on
person, eszch such Ownex shall be a member of the Asscoclation. Memberships in the Association shall be limited t
Parcel Owners.

Secticn 2.04 Bylaws and Arxticies. The purposes and powers of the Association and the rights and obligation
with respect to Owners set forth in this Declaration may be awplified by provisions of the Articles and Bylaws.

Seation 3.05 Board of Divsshoxs. The affairs of the Assoclation shall be managed by the Board, which may b
resolution delegate any portion of its authority teo a Managing Agent. The Board shall be composed of not less ths
three (3] the specific nunber to be determined from time to time pursuant to the Bylaws, 21} of whom ghall be Cwner
and be elected by the Owners.

Section 3.06 Owner Contnel. Mot later than sixty {60} days after conveyance of fifty percent {30%} of th
pParcels to Parcel Owners other than Declarant, one~third {1/3) of the members of the Board must be slected by Parce
Owners other than the Declarant.

Sartion 3.07 Rescwval of Boapd Mesbewrs. The Parcel Ouwners, by a two thirds (86 2/3°8 %} vote of all person
present and entitled to vote at any meeting of the Parcel Owners at which a gquorum iz present, may remeve any menbe
of the Board with or without cause.

Section 3.0B Transfer of Conbzol. Uponn sale of the final Parcel, the Declarant shall deliver teo th
Association the fellowing items:
tal the originzl or a certified copy of the recorded Declaration, as amended, the Articles, Bylaws, minut

pooks, other books, records and fimancial statements, and any Rules and Regulations which may have been promulgated
which shall thereafter be kept current by the Assocliation and made available, for inspection by Parcel Owners an
First Mortgagess during normal business hours;

{b} an mccounting for Association funds and financial statements, from the date the Association geceive
funds and ending on the date the period of Declarant Control ends.

{c} the Adsociation” funds or control thereol; ’

{d} all of the Declarant’s tangible personal property that has been represented by the Declaration o ¥
the property of the Rssociation.

{e} all insugance policies then in force, in which the Pargel Owners, the Association, or its directors ar
officers are named;

{£} a roster of Parcel Owners and Mortgagees and their addresses and relephone numbers, if known, as shot

on the Declarant’s recordss

[£3] any service contract in which the Assoclation is a contracting party or im which the Bssociation or ti
parcel Owners have any obligation o pay 2 fee Lo the persons performing the services.
) Sontion 3.08 VYoting Rights of Gwmers. Subject to Subsaction 6.03, the Owmer of Owners of each Parcel shall t
entitled to one tl} vote for 2ach Parcel so owned. For example, if a Parcel is owned by husband and wife, the ©
persons must agree upon how the ome (1} vote ailocated to that particular Parcel will be cast. Even though bo!
persons are members of the Associabion, there is but one {1} vote which may be cast for the Parcel.
ARTICLE 4 RIGHETS AFD OBLISATIONS OF THE ASEOCIATION

Section 4.0l Assomiation as Atbtormespy-in-Fact. The Association is hereby irrevocably appointed atforney-i
fzet for the Owners and each of them, te manage, conirol and deal with the interest of each Owner so as to permit t
Association to fulfill =11l of its duties and cbligailions and to exercise all of its rights hereunder.

AO03Z003STEEL )
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Secticon 4.02 Other iAssosiztion Fumctions. The Association may undertake any activity, function or service for
the benefit of or to furtherxr the interests of the Owners. Such activities, functions or services may include the
providing of security services, garbage and trash vollection services.

Spction 4.03 ILabor and Sexviens. The Association:

fa} may engage and pay for the services of a Managing Agent to manage Lits affairs or any part therecf, to
the extent it deems advisable;
[§:3] may ebtain and pay for legal and sccounting services necessary or desirasble in connection with the

aoperation of the Assoclation and/or enforcement of this Peclarationy and

Section 4.94 Sucpension of Voting Righbtsm. The Board msy suspend any Owners® voting rights in the BAssociation
during any pericd in which such Cuwner falls to comply with the Assccilatlion’s Rules and Requlations or with any other
cbligationz of such Ownexr under this Declaration or the Bylaws. Such voiing rights shall not be suspended however, if
any OCwner and the Association dispute the amount of any sum owned by such Owner to the Association, provided the Ownar
timely pays to the Association such zum az the Owner, in good faith, believes is owed.

Szotion 4.98 Inplied RBights. The Assoclation shall have and may exercize any right or priviiege given teo it
expressly by this Declaration and the Articles or Bylaws or rceagsonably toe be implied by law under the Act or
otherwise, or which may be necessary or desirasble to fulfill its duties, obligations, rights or privileges.

ARTICLE B RSN EXS E AOSESSMINTS

Segbicon 5.01 Alicosted Inbewvest and Initial & E . Fach Parcel ig a prorata share of the entire Property and
shall pay a prozatz share of any common expenses. The initlial sssessment shall be collected effactive January 1, 2004
ared shall be $200.00, unless changed by the Board of Directors of the Association. In the event a Parcel has not been
sold by Delarzant on or before January 1, 2004, the assezssment as to the Psaroel shall not commence until its first
conveyance by Beclarant.

Sootion 5.02 Lien aod Persousl obligatiom. Deelarant, for ezch Parcel, shall be desmed to covenant and agree,
znd each Parcel COwner, by acceptance of a deed thersfor, whether or not it shall be so expressed in any such deed or
other conveyance, shall be deemed to covenant and agree to pay te the Association, annual and/or special Common
Expense Assessments to meet the Common Dxpenses, reserves and costs of the Association, as provided for in the
Asgessment.

The Common Expense Assessments of the Association shall be = contineing lien upon sach Parcel (“Assessment
Lien”}. Sale or transfer of any Parcel shall not affect the Association’s Rssessment Lien.

fa}l Enforcement of Lien. The Assoclation may prepare a written notice of delinguent Common Bxpense
Assessment and other sums owed by an Ownet, The name of the delinquent Cwner, signed by the Agsocistion and may be
recorded in the office of the Clerk and Recozder. The Lien may be snforced by foreclosure of the defaulting Ownerfs
Parcel in like manner as 2 mortgage on real estate. In any such foreclozurs the delinguent Gwmer shall be reguired to
pay all reasonable attorney’s fees, cogte snd expenses of the Association with respect thereto. Such Owner shall alsoc
be requlred to pay the Association the monthly Common Bxpsense Assessment installments for the Parcel during the period
of foreclosure. The Association shall have the power to bid on the Parcel at foreclosure sale and te acgulire and
hold, lease, mortgage and convey the sa Section 5.032 Bifest of Hon-Payment of Aszesownenbs;: Collection Achbion.
Any Comnon Expense Assessment not fully paid within ten (10} davs after the due date thereof shsll bear interest at a
rate as determined DY the Beard and the Association msy assess a late charge in addition thersto. BAn action by the
Agsociation against an Owner to recover 2 money judgment may be puisued by the Association wlithout foreclosing ., or
waiving, the Associstion’s Assessment Lien therefor. Any such delinquent Owner shall pay the reasonable attorney’'s
fees, costs and expenses of the Aszsociation Incurred with respect to any such action.

gagiion 5.05 Special Comeon Brpense hssoesswents. The Board shall have the power to levy against all Parcels,
Spacial Common Expense Asgessments in accordance with this Declaration, the Articies or Bylaws, ag the Board deems
necessary. Owners having st least two thirds (66 2/3°5%) of the Allocated Interests may revoks or modify any Special
Comenon Expense Assessment at aby annual or speclal meetling of the Owners or by & petition to the Boazd signed by such
OWners.

ARLICEE 6 Paxpels

Saobion $.01 Titis. Title to a Parcel shall be held in fee simple.

Sastion €.82 Richt teo Cozbhime Rarcels. Any Owner may physically combine the ares or space of one Parcel with
the areaz or space of one or more adloining Parcels. Upon any combination of Psarcels the Gwner shall be entitled to
cast one {1] vote for each of the comwbined Parcels.

Section .04 Separabe Taxabion. Each Parcel shall be deemed to be a separate parcel of real property and
zhall be sabiect te the separate common =xpense asgessment and taxation by sach tazxing jurisdiction to which it is
subject, for all types of taxes authorized by law, lincluding ad valozrem levies and special aszessments. The lien for
taxes assessed to any Parcel shall be confined to that Parcel and no forfeiture or sals of any Parcel for delinguent
taxes, assessments or other governmental charges shall divest or in any way affect the title to any other Parcel.

ARTEICEE 7 PARCEL DEVELOPWENT

Seation 7.01 Occupaney of Paresis. EBach Gwner shall be entitled to the exclusive ownerxship and possession of
his Parcel in accordance with all applicable county ordinances and zoning requirements.

gechios 7.02 Momnufzobured HNowmeluny. No singla-wide {less than twenty four feet wide} manufactured housing
shall be zllowed on any Parcel at zny time. Menufactured modular {UBC) housing may only be aliowsd upon review or
plans and written approval of the Assoclation in accordange with guidlines established by the Association.

ARTECLE © ERSEMENTS

Section §.03 Asgociation Ancess and Use BEzsoment. The BAsgociation shall have a non-exclusive right and
easement o enter upon the Parcels as may be hecessary or appropriate for the performance of Association dutles.

Sestion B.02 Genexzl Uiility Basements. There is hereby created a blanket sagement, as set forth on the Plat,
upon, across, over and under the Parcels for installing, replacing, repairing and maintzining all existing and Euture
vtilities, including but not limited to, water, sewer, gas, telephone, electricity and cable facilities. By virtue of
this easement it shall be expressly permissible for the wtility entities supplying such utility service to erect and
maintain the necessary eguipment on the Propsriy and to affix, repair and maintain such eguipment. In addition, the
ARssociation shail have a non-exciugive easement to wtilize any pogtion of the eazements created to perform any of its
functions as described in thlisz Declaration. All such previously existing easements are hereby reaffirmed and
ratified.

Seation 5.63 EBascment for Peblic Zafety and Menloipal Services. A non~exglusive easement for ingress and
egress, as set forth on the Plat, is hereby granted to all public police, sheriff, fire protection, ambulance anc
other simllar emergency agencles or persons.

Saction 9.04 Ezxsexents Deensd Appuritenant. The easements, uses and rights thereto as provided for in this
Declaration shall be deemed to be appurtenant to 21l of the Payrcels, and 21l instruments of Conveyance and other
instruments affecting tTitle to & Parcel shsll be deemed to grant and reserve sald casements, uses and rights without
specific reference thersto.

ARTICLE 2 REBYRICTIONS .

Section $.03% Laws. No Person shall do anything or keep anything in or on & Parcel which would be violation of
any statute, rule, oxdinance, regulation, permit or other requirement of any governmental bedy.

Section £.0Z Noxicus, Offensive, Hozacdous or Imoying Acstivities. No noxious or offensive activity shall be
carried on upon any part of a Parcel! nor shall anything be done or placed on eor in any part of a Parcel which is o1
may Decome a nuisance or cause disturbance or zanoyance to others. WNo zctiviity shall be conductsd on any part of :
Parcel, and no improvements shall be made or constructed on a Parcel which are or might be wnsafe or hazardous to am
person of property. HNo sound shall be emitted on any part of a Parcei which iz unreasonably loud or annoving. He
odor shall be emitted oh any part of a Parcel which iz noxious or offensive to others.

Sacticon 2.03 Unsilghtlinesz. No unsightliness or waste shall be permitted on or in any part of 2 Parcel, &1
the sole discretion of the Board.

Szotion 2.04 Idveatook and Pouliey. If any animals, livestock or poultry of any kind ars raised, hred o
kept on any Parcel, sald Parcel shall be fenced so that the same will not encroach on any other Parcel. Declarant o
its asslgns reserve the right %o graze cvattle on Parcelsz with the Property, unless the Cwneris) have installed Fencim
around such Parcels. No commercial dairy operstions, feed lots or hog operatlons shall pe allowed on any Parcel.

Section 2.05 Rules and Reguilatiomz., No Person shall violate the Rules and Regulations regularly adopted fro
time to time by the Association in sccordance with 1{s Bylaws. Bach Parcel Owner by acceptance of a deed t
conveyance hereby lrrevocably designates the BAssociation as its attorney-in-fact with respect to the implementatio
and interpretation of the Rules and Regulaticns. )

Imstrussend
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.- Sectlion 9.06 Owmer-Uavded Dammges. If, dus to the act or neglect of an Owner or such Owner's Guests or
family, loss or damage shall be czused to any person or property, including Commorn Elements or any Parcel, such Owney
sha*1 be lisble and responsible therefor.

Eecktion 9.07 Vehicles. No unlicensed, damaged or unsightly vehicles shall be kept, stored, parked or
maintained upon a Parcel, except in a garage or workshop.

Scnbion 2.08 Zondng Compliosnoz, Parcels shall not be used for any purposes contrary to of in violation of any
pertinent zoning orxdinancei{sj.

Section 2.09 Re-Sobdividing. None of the Parzgels shall be re-subdivided into smaller lots or parcels nor
conveyad or encumbered In less than the full originasl dimensions of such Parcels, vnless and untll the purchase price
of sald Parcel has been pald in full to the Declarant or its successors and assigns, and then only in compliance with
the rules and regulationz of the approprizte county and the State of Colorado.

Sectian %.310 Accsas. Mo Parcel Owner shall bulld or cause to bs bullt a fence eliminating access to the
zagements for uiilities and roadways within the Propertyvy.

Section 2.i1 Sovage Disposal. Sewage disposal shall be effected by means of individual ssptic tanks and
shall be installed at the expense of and by the Parcel Owner. All septice tapnks and disposal fislds zhall be approved
by the approprizte ceounty hezlth departiment and officials.

Section $.312 Dz v, Mo Parcel Owner shall alter the topographic conditlons of Owanerfs Pesroel Iin such = way
that additional quantities of water from any source, other than what naturzlly flows, te flow Zrom gaid Parcel onto
any adijoining Parcel, common area or piblic readway or righi-of-way. Wowwithstanding, the Declarant may alter the
natural drainage of the roads so that the road system will not be damaged by excesmslve water.

Sastion 9.1% Debtermivabicon of Vielation. Any determination as to whether or not =2 particular activity or
condition conmstitutes a violation of the provisions of any Section of this Article 11 shall be within the sole,
unrestricted discrstion of the Boarxd and shall be final.

Smction 3.314 Diszepaiw. Mo Cwner shall suffer or permift any portion a Parcel which is required o be
maintaired by such Owner to fall inte disrepair so as to create, in the opinion ©f the Association, a dangerous,
unsafe, unsightly, or umattractive condition. The Association, wpon thirty [(30) days prior writiten notice to such
vmer, amnd after opportunity for @ hearing, or without notice and hearing in case of emergency, shall have the right,
but not the duty, to enker such Owners Parcel and correct such condition, and such Uwner shall promptly reimburse the
Association for all costs and expenses including reasonable attorney’s fees, incurred by the Assocliation. Such costs
shall be a sepayate assessment and shall create a2 lien z=nforceable in the zame manner asg provided in this Declaration
for liens and for the nonpayment of Expense Assessments.

ARTICEE 10 AENDMERY: TERMINBTRON

Sesbion 10.91 Material Amondments. Any provision of this Declaration may be amended or additlonal provisions
may be added to this Declaration by the recording of a wrltiten lnstrument or instrumenis specifylng the amendment ox
addition, executed by the Owners, as shown by the records in the office of the Clerk and Recorder of the Countles of
Puebilo and Huerfano, State of Tolorado, on the thirtieth {30th}] day prior to such recording, of two thirds {66 2/37s%)

of morg of the Parcsls.

Section 10.02 Towmmipation, This Declaration may be terminated by the recozding of a written instrument to
that effect, executed by the Owners, as shown by the records in the Office of the Clerk and Recorder of the Counties
of Pusble and Huerfane, State of Colorado, on the thirtieth {30th) day prior to such recording, of two thixds (66
2/3°s%) or wmore of the Parcels.

Zection 10.03 Declavant Amendmenbs. Wotwithstanding anything bherein to the contrary, Lf Declarant shall
determine that any amendments to thiz Declaration or any amendments te the Articies or Bylaws shall be necessary,
pricr to the sale of Declarantfs last Lot, in order to clarify any apparently conflicting piovision or to correct any
mistakes or errors, Declarant shall have and hereby specifically reserves the right and power to make and execute any
such amendment without obtalning the approval of any OQwners or Mortgagees. In furtherance of the foregolng, & power
coupled with an interest is hereby reserved to Declarant to make or consent to such amendment on behalf of all Owners
and Hortgagess. The recording of each deed and mortgage affecting a Parcel shall be deemed to be a grant and
acknowledgment of and a <consent %o the reservation of the power of Declarant to make, execute and record such
amendments .

ARPICLE 11 MISCELY OZ5E

Section 11.0% Duratisn of Deslaraticm. ALl of the provisions contained in this Dsclaration shall continue and
remain in full force and effect until this Declaration is termlnated or revoked. !

Section 11.02 Supplemental Zo Law. The provisions of this Declagation shall be in addition and supplemsntal
te all other applicable provisions of law.

Bechion 11.932 FHusbers and dendexs. @henever used herein, unless the conktext shall otherwlse provide, the
singular shall include the plural, the plural shall include the singulaxr, and the use of any gender shall include all
genders.

Section 11.04 Wotlaes. Unless an Owner shall notilfy the Associstion by registered or certified wail of 2
different address, any notice required or permitted fo be given by the Association under this Declaration to any Owner
or any other written communication te any Owner may be hand delivered or malled te such Owner, postage prepalid, first
class $.S. Mail, registered or certified, to the address of the Parcel shown upon the Assocliation’s records as owned
by such Owner. Any notice or other written instrument diven teo any Owner by the Association in accordance herewlith,
zhall be deemed to be given on the date malled.

gection 12.05 Sucoessors and Assigns. This Declaration shall be binding upon and shall inure to the benefit
of the Declarant, the Association and each Uwner and their heirs, personal representatives, successors and assigns,

respectlively.
Section 11.08 Seversbility. The isvalidity or unenforceability of any provision of this Declaration shall no

zffect the validity of enforceability of any other provision of any valid and enforcedble part of a provision of this

Declaration. .
Smehion 11.07 Capbioms. The captions and headings in this Declaration are for convenience only and shall not

be considered in construing any provision of this Declaration.
- Seotion 13.08 Wo Wasver. Failure to enforce any provision of this Declaration shall not operate as a waiver

of any such provision or of any other provision of thisz Declaration.
Section 11.09 Prevallimg Law. This Declaration shall be construed under the laws of the State of Colorad.
IN WITHNESS WHERBOF, Declarant has executed this Declaration as of the

day of @@A;ﬁ%’l , 2003,

Stone ClLILf Investmepts, LLC

Mawaging Member

3
T

couNEr OF EL BRSO )

/¢§%§he forg ing Daclazatien of Covenants Conditions and Restrictions was acknowliedged before wme this
;3:2 ay of %& AT~ , 2003 by ajfgﬂ Mg Uit ko

Ma ing Member of Stone Cliff Imrestments, LLC, a Colorado limited liability company,

Declarant. ;

Witness my %;nd an@ 9 ﬁciai seal. My commission expires:

7 Eﬁﬁtv’*@@@ﬁm
% DALTSEL

uiie.
O 80503

do Springs
B ggﬁﬁi‘:s‘lﬂn Expires 08/07/2004





