Spring 2021

Summer Acreage Reporting
As government offices continue to receive mandates limiting
producer contact, we want you to be prepared should FSA

Dates to
Remember

offices remain closed or have limited access during the crop

July 15th- Spring Acreage

certification period. Similar to last year, we will be prepared

Report

to help you mark maps and send your certifications to FSA. As

July 15th- FSA Spring Acreage

soon as you have finished planting your crops, we will be

Report

available to help you, and we can do your crop insurance

July 15th- Annual Forage Sales

acreage report at the same time. The deadline is July 15th.

Closing

We have blank copies of maps on file for most producers, but

July 15- Annual Forage Acreage

we encourage you to get copies from FSA if possible and

Report Growing Season 4

we'll help you complete them.

REMINDER!
There is still time to get an adjuster to look at your wheat. Call us today if you need to open a
claim.

Myers Crop Insurance Agency, LLC, is an equal opportunity provider.

Annual Forage
The drought has hit hard this year, and one of the options offered
through crop insurance is Annual Forage Insurance.
Annual Forage is a rainfall index program, much like PRF, that is
specifically used for annually planted forage or grazing crops.
The product is broken into four growing seasons:
Growing Season 1: July 16 - October 15
Growing Season 2: October 16 - January 15
Growing Season 3: January 16 - April 15
Growing Season 4: April 16-July 15

Annual Forage is a great fit for producers who plant noninsurable crops, like haygrazer and triticale, but it has also been a
viable option for wheat producers who prefer grazing and haying
their crop. The insurable crop values are typically higher than
multiperil insurance coverage; however, the results depend on
rainfall in an area and are not tied directly to your crop.

When choosing to insure using Annual Forage, a producer
designates his coverage level and months of coverage by July 15th
for the entire year. The policy specifies that for each growing
season, three two-month intervals must be used. For example, in
GS1, the months of Sept/Oct, Nov/Dec and Jan/Feb may be
chosen. Each interval has the ability of pay, depending on the
rainfall during the two months. Claims are automatically triggered
by the rainfall results, so an adjuster is not involved.

With multiple crops in multiple growing seasons, the rules can get
tricky. Please contact us in May if you have an interest, and we
will sit down and walk you through all of your options. We are
currently planning a meeting for late Spring/early Summer to go
into further detail about this product, so stay tuned.

Ashley and her husband Tres are excited to
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announce they are expecting a girl in July, which is
right during Acreage Reporting. (We like to have
kids during all the important deadlines.) Big sister,
Laura Lynn, is not so sure how she feels about her
new sibling.

Myers Crop Insurance Agency, LLC, is an equal opportunity provider.

ARE YOUR
CALVES
INSURED
AGAINST
DECLINING
MARKET
PRICES?
LRP CAN HELP.

Livestock Risk Protection

is an insurance plan used to protect

producers against declining market prices. There are several
categories of livestock, including fed cattle, feeder cattle, swine
and lambs.
Beef producers are able to choose from various coverage levels
and insurance periods that correspond with when they typically
market their livestock.
A one-time application is required, and we recommend
submitting the application prior to the day you want to lock in
coverage. Once the application is accepted, the policy can be
endorsed for the specific coverage purchased.
There are weight and head restrictions for each policy
depending on the commodity type, but there is not a minimum

number of head that can be covered. On fed and feeder
cattle, only 6,000 head can be endorsed per contract,
but a total of 12,000 head can be marketed per crop year.
One of the new coverages available is the ability to insure
unborn calves on the feeder cattle endorsement.
Daily contract offerings can range from 13 weeks up to 52

Max # of
Weights
Head
Limits
Fed Cattle
12,000
1,000-1,400
Feeder Cattle 12,000 <600 or 600-900
50-150
Lamb
28,000
150,000
N/A
Swine

weeks, based on how many CME contracts traded during the day. Sales can be suspended if the
market moves the limit on four contracts for two consecutive days.
Many customers have asked why they would use this rather than
hedging, and that answer is simple. This product is customized to
your exact operations, including cattle numbers, weights, and
expected end date. Plus, you leave all of your upside market
potential open without the burden of margin calls. It's insurance.
If prices fall below the level you picked, we pay you. If it's above,
you get to sell your cattle for more money. The best part - your
premium is due at the end of your contract.

SALES PERIOD:
Quotes can be offered
and coverage bound
each day, M-F, from the
time rates are published
by RMA (appr. 3:30 pm)
until 9:00 a.m. the
following morning.

Follow us
on Facebook
@myerscropinsurance
Check out
the newly
updated website
myerscropinsurance.com
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