
 

 

50 & 52 Smith Road                                                    MLS NCM587181 
Leicester, NC  28748 
 

MULTI-FAMILY INVESTMENT OPPORTUNITY 
 

               
 
                                      $820,000                                 Fully Rented                                   Good Condition, Low Maintenance 

                                      2 Bldgs, 2004, 2008                High-Quality Modulars                  8 Units, Each 920sf +/-              
                                      9% Cap                                     Rent Roll ($88,200 Ann.)              Tenants Pay Most Fees 
                         

Property Details, Documents & Photos at --->  bit.ly/smith-road 
 

 2009 2009 2010 2010 2011 2011 2012 2012 2013 2013 2014 2014
 50 52 50 52 50 52 50 52 50 52 50 52
Rents Received    34400 28282 33195 22965 34000 36740
      
Cleaning/Maintenance 420 420   140 140 208 208   
Insurance 1850 1850 1850 1850 1279 1279 1385 1279 1643 1530 1849 1881

Taxes 1672 1743 1672 1759 1672 1759 1672 1759 1849 1881
Other  125 1565  1468  1468  41  
Homeshield Premium     1025 1214 972 972 1025 506 1053 1236
Homeshield Copay        65   75 150

Repairs 2919 3420   988 38    2316 172 422
Utilities 126 126 116 116 75 75     374

           
 4283 4558 6233 3149 40636987 7684 5203 3725 6647 4505 5705

 
 Current Lease 88200 
Unit Rent Expiration -10800 
50A 850 Feb. 2016 ($2,850) 
50B 950 Apr. 2016 74550 
50C 800 Month  
50D 950 May. 2016  
    
52A 950 Apr. 2016  
52B 950 Feb. 2017  
52C 950 May. 2016  
52D 950 Month  

    
Average $13,650 annual costs.  ($10,800 Cost + ~$2,850 estimated vacancies between rentals) 

2015 expenses are projected to be similar to the average of previous years. 
 

Alan	J.	Rosenthal,	BGRE			Broker‐REALTOR®	
828‐419‐0979	

RosenthalMountainProperties@gmail.com	
RosenthalMountainProperties.com	
4	Long	Shoals	Road,	Arden,	NC		28704	


