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Guttilla Murphy Anderson, P.C.

Patrick M. Murphy (Ariz. No. 002964)
5415 E. High St., Suite 200

Phoenix, Arizona 85054

Email: pmurphy@gamlaw.com

Phone: (480) 304-8300

Fax: (480) 304-8301

Attorneys for the Receiver

IN THE SUPERIOR COURT OF THE STATE OF ARIZONA

IN AND FOR THE COUNTY OF MARICOPA

ARIZONA CORPORATION )
COMMISSION, ) Cause No. CV2016-014142
Plaintiff, )
y ; PETITION NO. 28
DENSCO INVESTMENT ) PETITION TO CONFIRM SALE OF
CORPORATION, an Arizona ) REAL PROPERTY LOCATED AT 707 E.
corporation, g POTTER DRIVE, PHOENIX, ARIZONA
Defendant. )
) (Assigned to the Honorable Lori Horn
; Bustamante)

Peter S. Davis, as the court appointed Receiver, respectfully petitions the Court as
follows:

1. On August 18, 2016, this Court entered its Order Appointing Receiver, which
appointed Peter S. Davis as Receiver of DenSco Investment Corporation (“Receivership

Order”).
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2. On February 13, 2017, the Court entered its Order Re: Petition No 17, which
approved procedures for the disposition of receivership interests in real property (“Order
177).

3. On or about September 25, 2013, DenSco loaned $170,000 (“Potter Loan™) to
Arizona Home Foreclosures, LLC (“AHF”’) which was to finance AHF’s purchase of a
residential property located at 707 E. Potter Drive in Phoenix (“Property”). The legal
description for the Property is attached hereto as Exhibit “1”.

4. As security for the Potter Loan, AHF gave DenSco a Mortgage, which was
recorded on September 25, 2013, with the Maricopa County Recorder at Document Number
2013-0857843. AHF, however, did not have title to the Property at the time of the execution
and recording of this Mortgage. Subsequently, on May 1, 2015, AHF obtained title to the
Property pursuant to a Trustee’s Deed Upon Sale, which was recorded on May 1, 2015, with
the Maricopa County Recorder at Document Number 2015-0309209. In order to perfect
DenSco’s security interest in the Property for the Potter Loan, AHF executed a Deed of Trust
and Assignment of Rents, which was recorded on June 19, 2015, with the Maricopa County
Recorder at Document Number 2015-0437867 (“Potter DOT”).

5. AHF was formed, controlled, and wholly owned by Yomtov Scott Menaged
(“Menaged”). Menaged filed Chapter 7 Bankruptcy Petition on April 20, 2016. Once the
Receiver had determined that AHF was in default under the Potter Loan, the Receiver filed a
motion to lift the automatic bankruptcy stay as to the Potter Property imposed under U.S.

Bankruptcy Code 362(a). On November 30, 2016, the United States Bankruptcy Court for
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the District of Arizona entered an order lifting the automatic stay with respect to the Property.
Subsequently, the Receiver noticed a trustee sale of the Property pursuant to the terms of the
Potter DOT, which sale was conducted on April 4, 2017. On April 5, 2017, a Trustee’s Deed
was recorded with the Maricopa County Recorder as Document Number 2017-0241707
vesting DenSco with title to the Property.

6. The Property is not occupied and the Receiver is informed and believes that the
Property is not encumbered by any indebtedness, other than obligations for real estate taxes.

7. Pursuant to this Court’s Order 17, the Receiver engaged the services of Vincent
F. Zerilli PC of West USA Realty (“Broker”) to market and sell the Property. The Receiver
agreed to pay the Broker a 6% sales commission, subject to the approval of this Court. The
Broker provided the Receiver with an opinion of value based on comparable sales which
indicated a fair market value in the range of $270,000 to $275,000. Accordingly, on or about
March 15, 2016, the Receiver listed the Property for sale at $270,000.

8. The Receiver previously accepted an offer for purchase of this property from
Craig Sanderson for $273,000.00. The Court previously approved this Purchase Agreement
and sale of the property as reflected in the Court’s Order Re: Petition No. 23. The Purchase
Agreement was conditioned on the Buyer obtaining financing. Consequently, the Buyer was
not able to obtain FHA Financing for the property and the property was re-listed for sale.

9. On May 23, 2017, the Receiver received an offer from Aaron Valencia
(“Buyer”) of $270,000. The Receiver thereafter submitted to Buyer a counter offer which

altered some of the terms of the offer but not the purchase price. The Buyer accepted the
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Receiver’s counter offer May 30, 2017 and these documents constitute the Purchase
Agreement and are attached hereto as Exhibit “2”. The Purchase Agreement provides for the
sale of the Property for $270,000 in cash but is conditioned on the Buyer obtaining financing.
The Buyer has provided the Receiver with a Pre-Qualification certificate indicating that the
Buyer has qualified for a loan up to $225,000.00. The Purchase Agreement provides that the
Buyer has provided $2,000.00 in earnest money to open escrow, the amount of $52,000.00 in
cash will be provided at close of escrow and the remaining $216,000 will be provided by
conventional financing.

10.  Pursuant to this Court’s Order Re Petition No. 17, the Receiver was authorized
to market and sell any real property of the estate conditioned on approval of this Court.
Accordingly, the sale contemplated under Exhibit “2” is also conditioned upon, and will not
take place in the absence of, an order of this Court approving such sale.

11.  Inaccordance with this Court’s Order Re: Petition Number 2, the Receiver:

a. Has mailed a copy of this Petition, the proposed order and the notice of
hearing, to all persons on the Master Service List as indicated in the Proof of Mailing
filed herewith; and

b. Intends to publish notice of this sale in a newspaper of general
circulation within the county in which this action is pending and the Property is

located.
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12.  The Receiver recommends that the Property be sold for the price and under the
terms set forth in the Purchase Agreement attached as Exhibit “2”, which the Receiver
believes are in the best interests of the receivership estate.

WHEREFORE, the Receiver respectfully requests that the Court enter an order:

l. Approving the sale as set forth in the Purchase Agreement attached as Exhibit
£2” to this Petition of the Property legally described in Exhibit “1”.

2. Authorizing Peter S. Davis, as Receiver, to execute all necessary documents in
connection with the sale of the Property confirmed by the Court.

Respectfully submitted this 15" day of June, 2017.

GUTTILLA MURPHY ANDERSON, P.C.
/s/Patrick M. Murphy

Patrick M. Murphy
Attorneys for the Receiver

2359-001(281778)




Legal Description

Lot 19, subdivision Arroyo Rojo, according to the Plat of Record in the Office of the
County Recorder of Maricopa County, in Book 424, of Maps, Page 13

APN: 213-05-499

Exhibit 1
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9d.138: AddiNlonal instfuictioiat (i) Eagrow- Campany shall pramptiy furnfsh viotloo of
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endlh ;saleihai coritalng the name-and adtirsss of
&, ff'E;{grdwéoﬁﬁnpﬁﬁy. lsiai_soau.tlnbga&ih'a tillgngenoy

134, Blayerto ay Homaowrier's assoclatlon(s) in which tho Premisds arg looated. (1), I Esdrow Gothpany Is also-aoting ag o fllé-agan
15 natthe HidIRsurar lasuliia: the-thig insu ; Company:shall daliver1o:Buyer and Saller, upon'deposlt-of funds, &
136, bulls not the Jitle;Insurar lssulng he tiie ingurance policy, Escrow Co ﬂg% [_jwﬁm;“m%h St Soteiar beeadlh o 6ROV

188, oloking proisolion e It
137, Instrac m@x&sm-.cpmry.;lun-au
‘In the:slandard.lorm uséd by.E

il 5:06niratly(1v).Bsare

ellonlelter from tho: : ndemnilylng Buyar and Se! ! : or breag
1 Escour Compan o ""‘"d’im‘rﬂﬂ'ﬂ':ﬂ'r‘fu%aaﬁgwaag this-transaation shallbe exaouted promplly by Saller and
ow-Cormpany, Eserow Company shall modliy such dacuments fo-the-extent nedassary to b
‘Company fess, unliss dtherwise stated hersln, shall ta allgoated aqualiy betwepn Saller and
| péitles tind Broker(s) copleaof all ndficas and communloations direotéd to Seflen Buyer
141, and Broker( row-Corv 8 :prdﬁlﬂk?ﬂmker[skamss-|b'eacmw§dm tertala and information ragarding the. ascrow, (vi)
2, 1t iure I provited, Esorow Company:s

142.*1%:1%#[’!':’1&%&%}?3{'3"! 5 all reoord the-Afficavil st OB '

30. 143. Tax Pioratlona: Regl property taxes payable by Seller.shall be proraled lo. COE based upon the latest tax information avallable.

31, 144, Relgase of Earriess Maneys v the event df a dlpule balween Buyar ant Sallérreardirig any Earnest Money deposiiedyith

" 146. B¢ ! ,mﬁafnf,iﬁiéire_,zgdﬁdllhiiﬁhib flza ﬂsgfaw Gompany to raleasa the:Earneat Money purauant o the lerms;and oaridilions
148.’of this:Gontraot-In lts:sole ﬁd-_abailli:'iq; saretlan. Buyer-and Sailsr agree to°hold hatmlgaa and Indamnlfy. Escrow Company agalnst
147,:any glalm, aoilon'ot.lawsult:of any: kind, aYit from any 16es, [udgment; ar expenes, including costa-and altorney: faes, arfsioy from or

148, relating'In-any way {o lhe reloase ol EafnestManey. _ i

3g.149; Prorations of Assessmants:end Féesr All usseasmpnts and fess that ara nol.a llen as of COE, Including homedwnbr's .
180. assoclailon fees, renls; Iigation fses, and, If agsumed, Insurande promiums, Interes) on assessments, Interast on encumbrances,
181, and service contracls, shall bg prorated as:of COE or[J Other:._ — - -

Gh. 162, -Asdasaﬁén;l,alﬁbng;-:‘th amount of any assessment llsn:or bond Ifipluding those chiarged by & spealil taxing distrlal, such as.a
163, Community Feoilties Dlsiriel, shail bg protated as of OOE. -

4, DISCLOSURE
48, 1 a.#.-_.sét_ibr:%ierg varty Diaglositre Stalomant ("SPDS"): Seller shall deliver a compléted AAR Rasideritial SPDS form to-Buyar
- 156, within thre El ?s:‘aﬂhrﬂoﬂlmol%maplannea.ﬂu' r ghall mﬂug:nu_l}ﬁa'bfﬁnv'SPDB_m;ma.dlauppzmqimmin_.tha-lmneuﬁon

153:33:{;9,9;,.:@3%5} ays:Rer recalpt of the 8PDS, whishever
4b, 187, Insurahce:Claims: Higiory:

,  lalar,
gliar ghall deliver lﬁ.'B?.o'r a willlen five (8] yegr Insurands oldims hislory régarding the Premlses (ora
® Seliér hag awnnd the Premlsed If less than fve (5).years) from Seller's Insuranca sompany or an
nsu supportorganiza _'-pr-wnsumsi’fr_apbﬂinu-ﬁge%I!{navﬂ!l&b{a trom these sources, fram-8eller, within five-(5) days
160, afler Conlraol accaptanca; Buyer shall provide notioe of any: fteme disapproved within the Inspéotlon Parfod or five (5) days after
161, recalprofho.clalms history, whichever la.later, : ' ' '
40. 182, Forelgn Sellora: The Forelgn Investment Ih Real Proparty Tax Aot (‘FIRPTA?)Is applioable If Seller fe:a non:rosident allen
163, Individial, lorel; dipotatlon; forelgn partnarship, forelgn trust, or forelgn estate ("Forelgn. Peraon*). Sefler agraes 1o corplete,
184, slgn, and deliver:o Esorow Campany-a verilflaate Indloaling whather Seller ls IS Foralgn-Porsan, FIRPTA regulres.tHat d foveltn
tas.flsoilqrmq{ﬁhavq foderal Inoorme taxesup4o'1 8% of the purclitise price withhisld, unless an exoaplin-applios. Sallef (b responsible
188. for obtaining independent egal and tax acvice.
4d. 167, ‘Lead-Based Palnt Disclosure: If-the Promiges were bullt prior to 1978, Seller shall; (1) notlly Buyer ol any known lead-based palnt
188, (*LBP*] or LBP hazards In:the Premises; (i) provide B_urer with any LBP risk assessments-or Inspecllons of the Premlzes In-Saller's
169.. possesslor; (i) provide:Buyer with tho Dlsolosure.of Informalion on Lead:Based Palitand Lead-Based Palnt Hazards, and any
170, 10 '_Wcii:rr:_{é'._p_an! hlets;-and/or -ofher materals roferencad-thersth, inoluding the patmphiat “Protest Your Family from Lead In Your

‘188, clalmg history en
1B, Insurance su| in

171, H ollectively “LBP Informatton®): Buyer dhall raturva slgnod-copy 6f e Disclosure of informailon o Leat-Based Palnt and
172, Lo Bases Pain Hazords o oler i 1y OOR, 0" copY O e Dleclonurgofnformelfon oo Based Pelt

178,13 LBP Informatlon wag providad-prior 1o Goniraot-acooplanoe artd Buyer ackiiowledges the, opportarilly 1o condyol LBP-

'74--_iﬁ"s_?-?’e?!ﬂaf!%?;-?r!BE'PBBIIJ;I& dil_r,fnspmaniﬁll@hl‘?e ﬁuwm toe atd Buye yWiadges Ihe. opportunilly fo conduet LBP fisk

176, 1, Seler shall provide LBP Wlotmatlon within five (8) days alter Oontract-acceptance. Buyer may withln-ten (10) days

I e L S ot e seonl el D P o
+presence ol LorFor.LBr hazards: ("Apgapemant Perlod?), Buyer may within'fiva 5 altar recelpt 6f e LBR Information oriive

m;.'(S}fdnvg:-gﬂ_sr-exp!ratldnﬁh?ie.Aﬁuasemantﬁeﬂod;nnnsa[th'a‘c;:um}'ggt‘ o 4 o B

179, Buyer I8 furliter adulgad fo usévortlliad coniractars (o perform ranovallon, repalr or paliving projects thal disturb lead-based paint In

180. residenilal propentles bulll before 1878 and to follow s;?aumo-wo_rk pm'uogs-lsrpre@maﬂgd%ﬁarﬁmaupﬁf o "

181, Il:Premlses ware construcled pilor to 1978, (BUVER'S INITIALS REQUIRED]

182, It Premises were oonsiruoted In 1878 or later, (BUYER'S INITIALS REQUIRED).
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4e. 183. Aflidavit of Disclosure: {{ the Promlses are [ocated In an unincorporated area of the county, and fiva (6) or tewer parcels of
184, properly other-lhan subdivided.property ara being translorrad, Seller shall dellver a oomplolod Aflldavit of Digclosure In the io‘a'm[1
186. required by law to Buyer within five (5) days after Conlraat acceptance, Buyer ghall provide notlce of any Affldavit of Disclosure ftems
186, disapproved within the Inspeatien Perlad ar live.(8) days alter racalpt of the Affidavit of Digolosure, whighever Is later,

41, 187. Changes During Esorow: Seller shall immediately notify Buyar of any changes In tha Pramises or disclosures medo hereln,
188, In-ltiagaPDS. or glhamﬂas. Suoh notice shall bo consldered an update of the SPDS, Unless Seller Is already obligated by this
189, Contract or any emendments herato, to correat or rapalr the changed Hem disclosed, Buyer shall be allowed five (6) days after
180. dellvary of auch notlce {o pravide notles-of disapproval to Seller, '

5. WARRANTIES

B8, 191, c_ondl‘lbn of Proniises: %uvsn AND BELLER AQGREE THE PREMIBES ARE BEING S8OLD IN ITS PRESENT PHYSICAL
192, CONDITION AG-OF-‘TI?,E" ATE DF CONTRACT ACCEPTANGE, Sellor makes no warraniy-1o BuH_er. sither expreas of implled, as
193, to the condition, zoning, of fiiness for any panticular usa or-purposa of the Premises, However, Seiler shall malntaln and rapalr the
194, Promlass:so that atthe-eadler of possesslon or COE: (1) the.Pramises, Including all personal property Included In tha sale, will be Tn

196, subsianilally the.sams condition s on the date-of Conlracl acqepianse; and (1) all personal properiy not Included In the sale and

188, debris will be ramaved from the Pramiges, Buysr Is advised 1o conduct Independant inspections and investigations regarding the

197, Rremises within the. Ingpaction Period-as apecifted in Spotlon 6a, Buyer and Saller acknowledge arid understand they may, bt are

188, not obligated lo; engaga In nepoilalfons for ropalra/improvaments to the Premises. Any/all agread upan repairs/improvements will be

189, addressed pursuant.to Ssotlon &), ' :

6b. 200, Warrantlés that Survive-Cloaing: Seller warrants that Ssller has disolosed ta Buyer and Broker(s) all materlal latent defeats and
201, any Information conosming:the Pramises known to Seller, sxoluding opiniona of value, which materfally and adversely alfsot the
202. gonslderalion:to ba pald by Blyor, Prorto'COE, Sellor warrante thal paytent In full will have been made for all labor, professlonel
208.sarvloes; materldls; niaafilnery, fixiuras, or tools fufnished withln the 1_5_%&;& .1m_me‘,dlalelr'preuddlng CQOE tn connsition with the
204. canstruction, alteration, or repelr of any siructure on or Improvamant (o the Premlses. Seller warranis that the Informatlon regerding
ggg gp;rﬁgge,!:z? fo ':dsm.ar gyatem oron-slte wastewaler freatmen [aclllly (conventional gepilo or allemative) I8 correot to the best of
3 ‘g knowladge.

86207, Byyer Warrantias: Buyer wartants that Buyer has disclosed lo Suller any Informalion fhial may. materially and adversely.affeot
208, Buysr's-abilily 1o-closq esatow or-complate the obligatians of thie Coniracl, At the:earller of possession ol the Pramlses or COE,
208, uyer warranis to Seller thet Buyar has-conducted all desirad Indepandant Inspactions and:Investigations and acgagls the Premlses.
21Q. Buyer warrants that Buyeris not relylng.on any verbal representatlons soncerning the Premlses oxaept disclosad ag follows:
211, Ngne .

212, _ : .
8.DUE DILIGENCE
6a. 218, :nﬁpgnilqrt Perlod; Buyer's Inspectlon Porlod shall b.taf (10)-daya or daye aitar Contraot accepianoe. Durng the

214, Inapaction Parlod Buyer, al Buyer's expenes, shall; (1) conduct afl desireéd physical, environmental, and other fypes.of inspeciion
315-.'f.l_'3 esfigations 1o determing;the vaf::aa.and,nundﬁlunu!'mn P'ram_is:qs_;{t?) make-Inqultles andzansull ¢ ﬁﬁérg:!éﬁf'égénal?egf ’
816, lnders, Inauranoo agenis, ardhileots, and other apl?rﬁmlal.q persons and enilllos: concsming the sultabifity of the: Pramlaes and
217, the:sdvounding.arad) {il) Investigats applloable bulldjng, zoning, five, herith; and aafely codes:o detormine any patential hazards,
218, viglatlons or dafects In 1he Prermises;;and (iv} verily any malarial multipta llsting gervies (*MLS*) information. Iftha presenca of
219, sgx-olfendara In-thie viginlly or the otayrrenoe of a diseass, natural dsath, sulcldo, iomlalde or ther:¢rime on orin the vielnlly ls
220, dmatarial matier o Byer, i must'be Investigated by Byyer during the {nspeotion Parlod, Buyer shall keep the Fremizes freo and
221, olaiir otllens; shall Indemnify. and hold Seller harmles from all iabilit, claims, demands, damages, and costs, and shall repalr al
B It o Sl R e el

2 TSPANG aoncaming WngFremises obtained by:Buyer, Buyar s advised fo consult the Arlzona Depariment.of Real Est /
B34, Advisary \a asslstin Buyar's-due diligence Inapauﬂuns'-syna Investigalons, aee it

6. 225, Square Footagos BUYER 1S:AWARE THAT ANY REFERENCE TO THE SQUARE FOUTAGE OF THE PREMISES, BOTH THE
#20: REAL, PROPERTY (LAND) AND:IMPROVEMENTS THEREON, IS APPROXIMATE. IF SQUARE FOOTAGE IS'A MATERIAL
227. MATTER TO THE BUVER, IT MUST BE INVESTIQATED DURING THE INSRECTION RERIOD, - ©  MATERIAL

60, 228, Wooad-Destroyln -.ﬁ'in;ajj'ilam"_pi'.-]Q’&Bﬂt-lhqp,_aollqm,'l_F-QURRENT O PABT WOQD-DESTROYVING ORGANISMS.OR INSECT
220, (SUCH AS :TE;!M TES) ARE A MATERIAL MATTER TO BUYER, mass.laayag MUST 'as-muaamﬁrsn?buﬁmaﬁz $
230. INSPECTION PERIOD; Buyer shall order and pay for all want-destroying or'?nnl_am or Insect Jnspepilons performed durlng the

ni

231, Inspeollon Period. If the lender raqulres an updated Wood-Desifoyin ' 98
i iy e b dulre qu 1 updat raying Qrganlsm or Ingeol Inspecilon Report prior fo COE, It will be

6d, 883, Flood:Hazardy FLOOD HAZARD DESIGNATIONS OR THE COST OF FLOQD HAZARD INSURANGE BHALL B
234. DETERMINED BY BUYER DURING YHE INSPECTION RERIQD; i -tti‘g‘P'rgmt_aqé.ﬁm,szmata?i;m an aren‘]dqnl;ﬁédaas having
235, any speclal flood hezards: by ahy:governmental ontlly, THE LENDER MAY REQUIRE THE PURCHASE OF FLOOD HAZARD
236, INSURANOE; Bpoclal lced hazards may alsq affocl tho ablilly to-encuntber or Improve the Prgmiggs.
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#ggég\xﬁgnfé'msugma 16 A MATERIAL MATTER TO BUYER, BUYER SHALL APPLY FOR AND

@e. 287, Insyrance:1F ER'S INSUBANGE | v AND BOST OF HOMEOWNER'S INSURANCE EOR THE
" OHT, TEN'CONF OF THE AVAILABILITY- AND COST OF HOMEOWNER'S: NOEFOR
B O i NBURANCE GOMPANY DUFINGTHE INSPECTION FERIOD, Buyer undofatands et any

'-24o;'-h'dtﬁ'éwqoﬁssﬂ?éi‘-_an&t_'.i:a!'ﬂ?f?nohﬁ-ﬁr ottt Insirancd desired by-Buyer of rdulred by londor should bg In pldoe at COE.
6f; 241, Sewar or On-sife Wastewater Traatiment System: The Pratniset:ara conndofed (6 8/
242, [F] ‘sewer systam ], convortional seplio systent. [ aliemli\fe eystom - _
(FA BEWER CONNEGTION S A MATERIAL MATYERTO BUVER, I7 MUST BE (NVESTIGATED DURING THE INSPECTION
gg:ﬁé%i%%%ﬁ%ﬁ%ﬁ%ggggmw-wug‘rﬁemlonal'-sepllo-or-ailahallva.aysiam,.nme:MH'Onnsitq_ g‘?nler,‘rmatrnnm.ﬁaulllly
248, Addendum Is'Iricorporated hareln by reférence. ) A
246, _. (BUYER'S INITIALS REQUIRED) — e
6g.247. Swimming Fool Barrer Ragulations: During e Ingpeotion Peilod, Buyer sgraas-oinvastigate all appiloable etats; sounty, and
W’ .‘;fé, :'iugirlgfmlﬁ%}‘ﬁﬁﬁﬁﬁﬁHét.m3u|ﬁ?£h@gm;‘dg;a§1o eompv_f'.gllh:hnﬂ.pw;'nll.ggswsoi. egimiplignte: pgsawrﬁgiﬁﬂgugg;:ggﬁ
249, veaiipying (hé Preéfises, unless lharwise agreed In willing, If the Prémisea conlalris:a Swimming:P &‘i?nuim wiedge
250{.'.-i:’i"ll,‘l'G'hilidha"D's‘;‘;‘ﬁngibriti:ﬁ!—-glealthaarvlnb_aappmad ala.pnql.safqtyﬁnd\he._ e . ) _
81, s - (BUYER'SINITIALE REQUIRED) -~ -

6h. 252, BUYER AGKNOWLEDGMENT:.BUYER hxo‘oamzss ACKNOWLEDGES; AND AGREES THAT BROKER(S) ARENOT

E ggs;.gu;u%:'sb;é-ﬂcgaz;1_i‘_=i&u%ﬁn-.--’ffo;co_ugucr DUE DILIGENCE WITH RESPECT TO'THE PREMISES:OR m‘_?guaaouygma
254./AREA, BUYER I8 INSTRUGTED TO'CONSULT WITH GUALIFIED. LICENSED FROFESSIONALS TO ASSIST t BUYER
286. bUE/D) ’qﬁaﬁsgﬁggﬁwa CAUSE CONDUCTING DUE DILIGENGE-WITH RESPECT TO THE PREMISES AND.THE _
e o s on SO el
257,-RELEASES AND HOLOS HARMLESS BROKER(8):FROM LIABILITY FOR ANY: INRITIONS TH/ LD

288, 'Hﬁ\iésaé‘eﬁﬂénls’cad'ﬁﬁeI‘-i?hY-_l.NSPEme'0R-IWE$TI.G&T!9$-, o Coaly ‘?N '

259, . ' (BUYER'S INITIALS: REQUIRED) —" "= o

6l 260.-Ingpeotion Parlod Notloa? Pror to.explration af the Inspeotion Perlot), Buyar.shall dellvarto:Sellar a sighed notlce ot any tems
261, disapproved, AAH's Buyer's Iﬁs'dOIfdn'ﬁiﬁd -and Seller's Rasponse fom ls available-for (hlg purpose: Buybr shall.conduol all
262; ﬂe’al%’”m1 a&?ﬁ“@#ﬁéﬁt{l ‘\;igéilg%tldns-p"ﬁﬂr '{g dalivering:alich n%lli‘:o to 'Sﬂﬂar;and'ﬂl‘lnapaoltmp}ul;gdnﬂ tema disapproved shall be

288, pravided:n'a-singla notlos.

6). 284, Buyer Disapprovil: I Buyer, In Buyers sole dlacratjon, disepproves of tams as allowed hareln, Buyer shiall deliver 1o Sellora
286, slgnad notice of fhe:llems Fls_apgroved'and'amofln_tha-no!rce that Buyer.algofs to althar:

268, (1) "Immedlataly crncel thls Oontract; In which cago:

267, (a} 1t Buyers.notice speclfios disépproval of flems s allowad hereln, the Eamesl Money shell be releasad to Buyer,

268, (b)-II Buyer’s nbtige: falls to speolly items disapproved ag allswad hersin, the cancsllation will remaln In-éffeét buj Buyer hag
289, - Ielled o comply with a:provision of this Gontract and Sollat may dellvar to Buyer-a:oure nioflog as tequired bySeolion 7a.
270: . [T Buyser-(alls 10-oure:tholrnon-compliance within thrae.(3) days alter. defivery of siich-notloe, .Burer.s all b In breach and
2n, Sallor shall’be enilled to‘the Earneat Ménsey, If, biior-10:e%plration of the Gure Perlod, Buyer dellvers niotloe pecifying
272, " Hems:disapproved as aliowed horaln, Buyer ghall bs enlllad o & rotum of the Earost Monay.

273, OR: '

274y - (2) Provide _,s'éjiéig;an;upporllumw,tb.aotrem the tems disapproved; in' which ogse:

278i- . " ‘()Ssllat shajl respondin wriltng within five (5)davs or . _ days:aftar deflva h"Bol'Iar,of ers nﬁllnant flems
278, -d.fﬁﬁnnmblg;-sel!_e'r_-’aialwre"wwdpond m,%umm'sﬁ, TG I i eég@mﬁuma prgﬁad,shallcbrmuewhs‘deamed

272, - Seller'sxelugal fo sorraol dny of the leme disapproved,.
278. (b) 1 Baller agroes n writing tn'-f;qmat'l_toms disapprovad, Sflor shall corraot the items, complete any repalrsin a

278, - “workmaniike'manniar and dallvor any pald recalpte eVidanoing the corrsotions arid yepalks to Buyer-thrae{3) days
280. W _dﬁi‘ﬁpﬂgf 19'00E Dale_.p 3 S &

281, (o). 1t Sellar ls:unwllilng 4 uriablé to ourraotany of the-ilemes disapproved, Buyer may oanoal this Contract wlihin ilve () déys
282, allor delivery of Ssller's rasponse of affer e‘xF[ratlon.ol the time for Seller's rasponse, whichever coayts firet, and the.
283, Eamest Manay shall ba relaased to Buyor, If Buyer doee ot cantel this Coritiact Wilhin tha five () days as provided,
284, Buyer shall olose escrow-without gurroation of those lema tiral Sefiér has hot agraed In writing o orraot,

288, response limss or cancellatlon-rights,

267, BUYER'S FAILURE TO GIVE NOTIOE OF DISAPPROVAL OF ITEMS OR OANCELLATION OF THIS GONTRACT WITHIN
288, THE SPECIFED TIME PERICD SHALL CONCLUSIVELY BE DEEMED BUYER'S ELEGTION YO PROGEED WITH THE

288, VERBAL DISCUSSIONS WILL NOT EXTEND THESE TIME PERIODS. Only 4 wrilloh agresment algned by both pariles-will extend

288, TRANSACTION WITHOUT:CORRECTION OF ANY DISAPPROVER 1TEMS: _ T nai
il Nolont Rous Moo Gaito Pusise o < Updd Febnary 2017 (A e
SMen L saEm ' Pogd 0of 10 | BuveR | suvER il
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3 i i lable for purchase. The
. Home Werranty Plan: Buyer and Seller are advlsad to Irivestigate the various home warranly plans avall
gg?. ;larWas admow!gdge that :}lllflerenl home warranty plans have 5lloronl coverage options, excluslons, limitatlons, seivice fees and
202, mos! plans exclude pra-oxisling condlllons.

203, [¥1 A Home Warranty Plan will he ardered by [ Buyer or [ 8eller wilh the fpllawing opllonal coverage

Pagoe 70110

6K

294, i , 1o ba laausd by Choiga . . ataoost
295, notto oxceed $ 650,00 .10 b pald forby (CI1Buyer {®Seller [I8pllt avanly b i \?ayar and Saller
298, [ Buyer declines the purchase of a Home Warranly Plan, |
297 (BUYER'S INITIALS REQUIRE!

' BUYER GUYER

6l. 208, Walkihrough(s): Saller grante-Buyar and Buyer's Inspeclor(s) roascnable aocees (o canduot .\@falklhrough{a) of the-Premiges for
'zag, ths'purpo:g 2% gntlatylnggﬂ,uyer ll?zt any comeotions or ropalrs agreed to by Saller have bean cémpleted, and the Premises are
300, In.subsiantially the same.condilion as of the-date of Contract acaepiance. If Buyer does not conduct such walkthrough(s), Buyer

801, reldaags:Seller-and Braker(s) from Hablily for any defacts that oould have been discovered,

ém. 802 Seller's Responsibility Regarding Inspeotions and Walkthrough(s): Seller shall make the Premises avallable for all Inspedtions
-gb?)'. dn;diwalhtl{rhggh@)‘u‘ gn roagonable nolice by Buyer, Sallor shall, at Seller's expenso, have all ullliiies on, Including any propans,
304, unill COE lo enable Buyerto conduot thiese Inapactions and.walkihrough(s):

6n; 308, 1AS and FIRPTA Reportingi The Forelgn Investment In Real Property Tax Aot ("FIRPTA") pravides that, i a sellst Is a Foralgn
308, Peraan, a buyet-of raslderillal real properly must withhold fedoral income taxes up lo. 16% of the purchase price, unleas an excaplion
307, applies, if FIRPTA ls applieable and Buyer falls 1o withhold, Buyer may be held iable-for the tax. Buyer agrees 16 petiorm any aots
308, reagonable or nevessary to comply with FIRRTA and IRS reporiing requifements and Buyer ls.responsible for obitalnirig independent
308, legal and tax advice.

7. REMEDIES

310, Oure Perfodr A parly shall have an opportunity 10 oure a potential braach of this Contract. If & party falls to comply with any

311, provisian of this Oonteagt, the éther parly shall deliver & niofloo fo thie non-complylng party epsallying the non-compllance. If the
312, nepscompllance s not ourad within three (3) days alter-dallvery of such-notios (“Cure Perlod"), the fallure to comp! yshall become a
313, brangh of Conlraat, if Escrow'Oompany orrecorder's offico Is:closed.on the.[ast day af the Cure:Perlod, and GOE must ocour

314, 10-syre.a potonilal breach, COE shall ogour on the noxt day thal bolh are opan for bualnoss.

916 Braggh: In the évent of a braagh.of Contract, the non-breaching parly may oanasl this Canireol and/ar praceed against tha

416, bragohing parly In any olalm-ar ramady that the non-breaching parly may have,ln‘law-o'r-aqlulw,.aub‘]ect to1he Alternativa Dispute

817, Rasplution abligations sat forth hereln, In the oase o the Sallar, bacause it would be-diffioult {o'fix-aotual dameages I the event of

318, Quyar's braroly, the Egmast Monay muy ba deemed.a xm_onaﬁla esllmate of damages and Seller may, at Seller's‘option; accept

319, the Eqrnast Money-as Sellor's sale right to damages; and (n the svent of Buyer's braach arlslng fram Blyer's-faflura:1o.deliver the

320, fellse required by Sedtion-2b, or Buyar's Inabliity {o obiain loan approvel dus:to \ho.walver of the appralsal contingency pursuant
-381,.la g;:_thn-—!{,;aeuqr shall exgrolse this gption and accept the Eamest Monay as Sellar's sole right to damages. An unfultiiied

922,:canlingency. 1§ not a‘breach of Conlract. The.parlas axprassly agrao that the fellure.of any party to:comply with the terms and

923, -'ua?%kl!o_nf of Soollon 1d 10 alloW GOE 1o ooour on the COE Dale, If notaured‘alter & ourg notlos I delivered pursuantto Seation 7a,

324, wil gonstitute s materlal broach of this Contract, rendering the Gontraot subjest to canoeflation

328, Alteynatlve Disputs Resdlution (“AUR"): Buyer and Saller-agres to madiale any dlgpute or claim-arlsing cut ¢1-o ralating to this
926, Cofiract In dgcordance wiih the: REALTORS® Dippute. Resoly ion.8yslem, or aeOtherwise agread. All mediation costs shall be pald
387, qqually by the parllas; In the-event thal medlatian does not tesolve-all disputes ot olalime, the Unrescived gispulos or-olalms shall
328, ho:aubmitted-for binding.arblirtion, In-sush event, the partias shall agree tpon an arbltrator ard cooperate [n the schedullng of
329, an arbliration:héaring; If the. parlies aro unble .to-a?r_ab_ on an arbiiralor; the dispute shall ba submitied to the:Amsrioan Arbiiration
330, Agacplafion (“AAAY) In‘agoordance wiih the AAA Arbliratlon Rules for the ‘Real Eslate Industty, Tha deoclslon of the-arbltrator shall be
331, final and fonappealable, Judgmont on the award rendered by tha arbltrator may bo enterad In any colrt of compelent [uriaciction,
832, Notwlthstanding the:foregolng, eliher parly may ol'p: out of-binding arbliralion wilhin thirty (30) days alter the-coneluslon of the

833, medialion coriference by notioo 10 the other and, In guoh event, elther parly shall have the right to resort to sourt actlon.

334, Exolusions from ADR: Tha following mafters ara-exoluded from the requirement for ADR hersunder: {i) eny-actlon brought In the
338, 8mall Claims Division:of an Arlzona Juslice Court ’pp 10'$3,600) sv lang.as the matlor 1a.not thereafter tranviened or romoved from
336, \he-small claims dlvislon; (il Judiclal or nonjudiclal foreclosure or other actlon or proceading to enforde a daed of trusl; mortgage, or
337, agraement for sala; (II].an'unlawlul entry or detalnar acilon; (Iv) the flling or enforcament.of @ mechdnle's llen;.or {v) any mafter fhat
338, I8 wilhin Ihe jurisdiolion of & probate court. Further, tha fillng of ajudlolal acilon to enable-the récording. of &.notlce of pending.action
839, (ils pandens®), or ordar of altachment, recelvarship, (njunotion, r-dlhnrgrdvfs]nnal-r'em_sdlaa_ shall not'constitute a walverof the
340, abligallon o submit the glaim to ADR, nar shall suoh-aotlon constliufe w breach of the duly fo mediate or arbitrale,.

7e. 341, Altorney Fees:and 'Oqals:'Tho-pmvailln? parly in any dispute or clalm bialween Buyer and Seller-arising out al.or relating to-this

342, Conlract shall be awarded thalr reasonable atiorney fess and gosts, Cosla shall Include, without llmitaflon, ailornsy fees, expert
343, wilness feos, (ces pald lolvestigators, and arbliration costs.
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8b., 390, Risk of Lows: i thore Is any loss or damage fo the Premigas betwean the dale of Conlract acosplance and GOE or possesslon,
301, whichever Is earller, by reason of fire, vandallsm, flood, earthquake, or act of Ged, the risk of loss shall ba on Seller, provided,
392, howaver, that If the cost of repalrng such loss or damage would exceed ten peraent (10%) of the purchase price, elther Seller or
383, Buyer may eleot lo oancel (he Conlract.

80. 384. Pormlsslon: Buyer and Seller grant Broker(s) permiaslon to advise the publla of this Coniract.
8d, 386, Arlzona Law: This Conltract shall be governed by Arfzena law and jurlsdiction ls exclusively conferred on the 8tate of Arizona,

8e, 3086, Tlm%;ls of the Essenco: The partles acknowladge that time Is of the sesence In the performance of the oblfgations described
897. hergln,

8f, 398, Compenaatlon; Beller and Buyer acknowledge thal Brokergs) shall be compensaled for services rendered as previously agreed by
899, separate written:agrosmont(s), which.shall be deliverad by Broker(s) lo Escrow.Company fér payment at COE, If not praviously pald.
400, Il Saller Is obligated to pay. Broker(s); this.Conteact shall aonatliute an lrrevogéble aesignmen! of Seller's prosesds et COE. Il Buyer
401. lg-obligated fo h_ray Bmkm,.paymanl shall be colleoted fram Buyer as a aondition of COE. COMMISSIQNS PAYABLE FOR THE
402, SALE; LEASING, OF MANAGEMENT OF PROPERTY ARE NOT SET BY ANY BOARD OR ASBQCIATION OF REALTORS®, OR
403. MULTIPLE LISTING SERVICE, OR IN ANY MANNER OTHER THAN BETWEEN BROKER AND: CLIENT.

8g. 404. Coples and Counterparts: A:ully execuled facsimile or electronle oopy of the Contrac! shall be:traated as an orlginal Oontract.

" 408, This Conlract and any other dooumenils requlired blrthls Gontracl may be executed by facsimile or vther.eleslronfo means and In any
408, number of countarparts, which shall become. slfective upon dollvery as provided for hereln, exaspt thatthe Diselosure of Information
407. on-Lead-Based Palnt and Lead-Based Paint Hazarda may not bo signéd In counterpart. All aounterparis shall'be desmad lo
408, constitute ona Inatrument, and gach oounterpart shall be deemed an origlnal,

8h, 408, Days: All referenives to days In Ihfs Contract shall be-conslrued as calendar days and a day shall begin at 12;60-a.m, and:
410, end al 11:68 p.m.

8), 411, Chloulating Time Parlods; In computing unr \ime pertod preseribed or allowed t:r this.Contraot, the day of the act or-event from
412; which:the tinte perlod.beglns to runTs.not Inaluded and the lasl'dn;‘('ot {he 1ime period [8.Inaluded, Contrdel accaplance goours on he

418, gate that the slgned Coritract (and any Incorporated:counter offer) s dollverad to and recalved by the approprlato Broker. Actg that
414 musf be perlarmedthree éa)ﬂ_a'ys'prlnf 10 the COE Dale must be parformed three (3) full days prior (e, = I:the-GOE Daté 1s Friday
418, the-act must be periormed by 11:59.p.m. on Monday),

8]. 41@. Enliré Agreermant: This Oonlfact, and any dddenda and altachmants, shall conalituta the entlrs agresment baiween Sellor and
417, Blyer, shall supersede any other'wiitten or oral agreemenis belween Seller-and Buyor and can be modified only by & wiiting slgned
418, by Seller and Buyer; The lallire.lo Initial any page of this Contract shall not affect tho valldlly or terms of this Contraot,

8K, 419, Slibssguent Olfersr:Buyer acknowladges that 8aller has the right to accept 'aubsaqusnl-oifars+unnl COE, Bellerunderstands that
420. any-aubsequent offer accepled by Sellsr-must be a backup offer contingent on the-cangellatlon of thia Contract,

8l, 421, _c_ar'{ofﬁlléthna- A parly who.wlshes to exerclee the right of cancellslion as allowed hereln may cancel this Gontraot h&gel{wﬁng
422, notica staling the reason for. cancellation-fo the other Farly or to Escrow Company. Cancellation shall becomie éffool ‘Immediately
423, uporrdelivary. of the gancellation notloe, '

8m. 424. Notlee: Unlgss olherwlse provided, dellvary of all nolicea and documentation required or permitted heraundar shall be In wiiting
425, :adgq;@mac! cfpl_lyqrag,;mq__reqqhggdi_.wqen:.g} hand-dellvered; (lP -sant via fagsimile fransmiggtom; () aent via-eleotronlo mall, if email
426.: _,g{j‘gs’eﬁa& rovided herainyor (Iv).sent by recognized overnight eourler service, and addressed lo Buyer as indlcated In
427, Segllon 8q;-to' Béller-as Indloated In Seciion Ba and to the: Escrow Company Indlealed InSeailon 3a,

8n. 428.Rolggae di-Brokar(s): Sellerund Buiyer haraby eXprossly velopse, hold harmlass and indamnify Broker(s) Inthls
428.trariggction Itom any and all lebliity and responsibilly regarding finanoing, the condifion, square:footags, lot lines,
30; boundarles; valle;:rent rolls, environmental problams, sanitation ayatoms, roof, waod Infestition; bullding codes,
431, govarnmental regulations, Inaurance, price andtorms of salu; return on Investment or aty othex aiter relafing to-the:value
432, or gondlflon of the Pramises, The:partles undarstand and'agroe that the Broker(s) do not provifia advigs on propety &8s an
433, Investmenit-and dre'not-quallfie Lq,?ro de financlal, legal;or Jax advice reyarding this real eslatardnsaction,
434, (SELLER'S INITIALS REQUIRED)r2= A - (BUYER'S INITIALS REQUIRE

8o, 436;.Tarms, of Acoceplance: This alfer 'q}III eqome A binding Contract whert acceptance ls signed by Sefler andia slgnad uapr_-ssﬂve'rad
436, Imparson, by mall, favalmile-or slecironioally; and reoelved by Broker named In Soction 0y

437, by _ . 'Mgﬁ_ 25 2 al 10 Fa.mJ7) p.., Mountaln Standard Time,
438, Buyer may withdraw.this offer al any e-prior 1o rocalpt of Seller's slgnsd acoeplance. If g signed acaeplance Is racelved by this
439, dale-and Ume, this offér.shall be deémad withdrawn and the Buysr's Earmest Monoy shall be relumed.

Bp, 440. THIS CONTRACT CONTAINS TEN (10) PAGES EXCLUBIVE OF ANY ADDENDA AND ATTACHMENTS, PLEASE ENSURE
m : I#I JI-?I‘:’ Emge REGEIVED AND READ ALL TEN (10) PAGES OF THIS QFFER A8 WELL A8 ANY-ADDENDA AND

3 F—us =
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8q. 449, Broker on behalf of Buyer:

444, Auron Valoncia avls SAS50201.000.

445, . -
4de,

, - _ RTINS
Scottsdale . AZ 85260  1C506032003
QOLEt8 a : ' : ’

: — aargn,valencia@gox.net

449, Agancy Conflrmalior: Braker namad In Saclion 8q sbove litha agant of (chagk ona):
480; (X Buyer; ['Selier;or [TJboth Buyer and Seller

8s. 457 THE Pigriod aieee.lo purahase the Pramises on the terms and conditions herelh statad and acknowledge:reoelpt of
442, ofincluding the:Buyer Altadhment. 5,33 /2017

o,

A e AT : VRIS AR BRINYED '
ﬁ.sﬁxm s e AODRESS
458. L . :
9. SELLER ACCEPTANCE
9a, 457, Brekoron betilf of Seller:
458, Vincent .F Zerilli vz006 SA517570000
- PRAINTAGENTENAME, AGENYMIB CODE " AGENT STATE LIGENSE
469, . B N

~ wusa002

VIR Sl éé_ J%&Ef 9000115400
. e realtoxv: caeqox.nae- 255 ) )
463, Aganoy Caniflrmation: Broker iamed tn Soctlon 8a bave is Ihe agent of {check one):
484, (] Seller; or 7 both Buyer and Sollor

Al dersignad agree to sell $ho Premises on the terms and dondltiono horsin.stated, aoknowladge raceipt oFa
ereof:and-grant permisslon to Broker naiod on.Seolioh 8a 1o doliver & anpy'to ‘ﬁ'uyﬁr.

' dllachad; and ladncorporetad heraln by relarenga. Seller must élgn and deliver bath this-offarand the Gounter

- [ZhOounter Offer 1§ _ :
(- Olier; If JherpR '_j-fobl_ill\'cl‘b“qu_vgaj‘rlh}s#'ei"dnd'l_lla-ﬂd.l!nter-ol[sn the:pravisions of the Counter Offér shall be.controlling,

9b

489; 'II"' R VAoV L2 ﬂ{} A : .
470, Do : : : i
Wi .
" noowess ROGHERS
Y :
IV STAVE, 2P COBE CITY, BTATE, 2P GP0E
473.[CIOFFER REJECTED BY BELLER: - A ‘
For Broker-Use Only: ' ' ' ‘
‘Brokerage Fle/tog No.. Managar's Inftlals Breker's (nitials Dale
., . . ' ’ - : ' ]Eum;il!
Rotldonlel Rosulo Ragl Bstalp Purctsso Contral « Updalit Fabroay 2017
Gopygh} ®2017 Arfzonn Asscelalled ol REALTORS®, Alltighis roservad, EI#
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DOcuAaN LpIstad:
Saplembor 019

tha propriated
of for,
&0 made o0 (o tho legal veldlly, edaquaay endior otlecls mq;m

REALTORS' Mo mg:ﬂs:&ml
ALAL ROy IHL nr‘mmlsum coneull your silomay, tx edvisor or profoltlonel consuildnl,

i Seller: 8, Davis var

3. Pramigas Mdm’:

A pae K123 /19
(4
o lell addilional ¢ and gonditlons orq hareby incluted au a pat ol tho Contraa} batwaon Bellos and Buyar-lor
g. muWro muod Pmar:&%u. Al terms nndq:gn lu:va of tho Qontraoi ato horeby Included horeln and dotivory of all
7. nollees and documoniation shell bo doomod dallvered and rasolvod when sonl g rogulrad by Seolfon Um of the Conlraa,

o1 agroo hal tho Preinlses 15 belng sold In lis oxlsling conditlon (*AS 18°) and Sallor makos no warrenly

8, A, Sellor and Buy
. I tho (1 I Iho Promises, tnefuding, bul nol Umied lo, Soller's
0 Waanos (Lo Tre ﬂm gm%n.n m&ﬁ?ﬁgmlgfwm:: zoning of (ho Promigoat ur'tal Promisos’

10. Warranilos In Lines 1721
. [itnoss tor any partlovlns uso of puiposo, Hoviover, Bollor wamania and shal malntaln and 1o mum!’rorrﬂmaoﬂwlf
' 78, 1 COH, the Promisos, Including all mxmml oxlating porsona
1] gursuant to lines 176+176, al the oarllor of possossion osm c;ndmon Hion 1o (t?t?ot e s et

13, orly Includod In tho salo, will bo In substan
", mm%mpanrml Inakidad 1 ho 901 0 1 Qoo Wh oo itom tho Promisos.

18, D, Buyor s advised lo conduct Indepondant Inspoction(s) and lavosiigations roarding tho Promises within tho
18, lnmallon Perlod as sposlilad In Sactlon Ga, Bu;'::ﬂ rolalns the dghls pursuant to Seetlon 6), Sallar shall nol
17, b abligatacl lo carracl any delools thal may bo dlecovarod dudng Buyer's Inspocilon{s) and

fe. lnvoatigallons or otherwiso,

18, 0. Noiwithstendlng the ’“”’“’“1;," en On-8llo Waslowator Tranlmani Faulllly {convantianal gopilo or alomative
£0. aystom) &Fact hao been Installod on tho Promisss, Sollor and Buyer agras to completo and oxaculo the AAR
21, On-8lio Wastowaior Trotmont Faciity Addandum and Solor agross to pay for tho Faallly Ingpoctions, laas of
22, fepalrs as ao! fonh thoreln.

23, 0, Bellor acknowlo {hat sotiing the Prointavs *A8 I8* dogs nof relfeve Soller of the legal cbligarion to dlaclose al
24, known matorin) Iolenl dolsols to Buyor,

28, B, Inthe ovont lhal g Islon contnlnod In Ihis Addendum conflicls In wiiofo of In par) with any of tho loims

20, conlalngd In tho Ogyntﬁgt tho provisiong of this Addondum ahgg]mwall and tho wp&nung tarms aro horoby

21, vonsidered dolotod and oxprossly walvod by both Buyor end Sellsr,

28, F. o"lﬂrTUm ﬂmcnﬂmﬁm:

3. BUYBR ACKNOWLENQES THAT SUYER I8 HERBEMR.\'IBID YO SEEK APPROPRIATE GOUNBEL REGARDING

2, THE RIBKS OF DUYING A PROPERTY IN "A8 18" CON
s aum nlzos, neknowladgos, end 6graos that Srolor(e) nio nal gualitiod, nar lisansod, to eenduc) due diligenco with roapact
Le Draa L] prolossianels lo assisl In Buyer's dye

a8, Bremra axportisn and llsanalng, Buyor-oxprossly roloases end holds harmiass Brokar(e) from linblilty for any dolaels of condions
37, that cauld havo boon discovarad by Inapeaticn o Invastigatlon, Bonos phd Buyar horeby oxprosaly relouso, hold harmlsss end
danankiie B thabiltty ond rosponaiblllty rogarding (Inanalng, the oondition,

38, I(B]ml:l this trangaotlon from any and all
99, 08, boundarles, valuo, ront rolls, onvirenmpninl robloms, sonliotlon systomes, rool, wood Infaalation,
40, iy ¢és pramonltol usuiuilw &a2r any othor moller rolnting 1o tho voluo or vandiiion of tho Promlsos,
1 T ovEREETwAG T UV SRRATORE L
- .

w, _(Fo— S 7

SHCLETYS BIONATUNE T BELTERT BIONATUNE ~ NOIONYR

Potor 8. Davie Court Recoivex

For Brokor Uso Onlys

Brokorago Fllo/Log No, Maonager's Infllale Arokor's Infilate Dato
As ba* Addgndsm » Updatad:Soplambis 2018 + Cooydght © 018 Ationa Avtociation of REALTORER: Miighty 191avad, =
WHST USA RRALTY, 7007 B Masityn Ry 4810 | sdole, A% HI2H
Pheiaes 60.363.630 Puss G0000om4Glh o OBy Ak 707 & Potter br
PHROUGIT WA S1Fomd b tlplogte 10070 Fiiosa Lela Mo, Fraeos, N (10 eesvsblogiaten

of tho surrounding aron, Buyor is Instsuntad to eensull wilh led Boansad
tlotls, Beouuse condusiing duo %m wilh taspest lo tha pmm ang tho surrounding ared ls ba{md the geopo of the
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REALTORS'

e

SLLlab Al

SELLER' OF i0

3 Oualorjasch 13, 2017 .
tnfonnalion fo bo completod by Gatler o tha tima ol Usling tha Promisos for salo,

4.  INBTAUOTIONS! (1) Hontoovmors agsedlnilon
8, mtmnmellgn!wnmmmmm gwmammnmm.mmrouwmmmmn
8, toquos! prior to propsosiiva buyer's stbmisston of o Purehaso Gonltréed o Soiler,

. .ASBQUIATION(S). AOVERNINQTHE PREMISES,

s, [Ho.a: T ) _400:943-3077
8, | Menapomon) Company (Il asy) el lnfol
: T

10, |Amcuniof Ouon § 39,80 _ _ __ _ Howollon
11, | Ameuni of spocinl assossmants (Kemp)t $______ Howolien®________ 8lu ma:m_ End o:rax_m

-

W was

12, | Montor Asvoctatien grany):___ - Coniact ko
13, | Mensgomeni Company (4 aayli _ . Conlpct afor

14, | Amouniof Duos: § Howollon®s oo
& | Amoun] o] spedial nssossmanls ﬁwﬁ ¥ e Howellon® mnumm wum_ﬁmn_

18, | Olhon - ; Contaolinlor____
1. (Amounlof Ouss: $ How ofignT: ) _
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PRE-QUALIFIGATION INFORMATION
Purpose: This Pre-Qualification Form (s to be used In conjunetion with an AAR Residentlal Resale Real Estate Purchase Contractor

1|
= WWthmummrma orksthe b lina 3, Buyer Is to complete only lines 4 and 8.)
s, B NOT cona % arm oxon \

) R Sty oon @ ender. Q1B

5.

" PANTS NAME PRINT BUVER'S NAME
TBUVERS SIGNATURE MO/DAVR * BUVER'S SIGNATURE WODAVR

6. () Lendor Indlcated on fines 38 and 37 has congulted with ABION Valencia (*Buyer’) and submita the following:
7. Buyerlst Menied [®) Unmamed || Legally Soparated

8. Buysn fe [H) Is not relying on the sale or teage of a property to quallfy for this loan.

9. Buyer: ts [M} ts not relylng on Seller Concesslons for Buyar's loan casts, Impounds, Tille/Escrow Company costs,
10. recording fees, and, if epplicable, VA loan costs not permittsd to be peld by Buyer, (Note: The amount Seller
1. agrees to contribute, if any, shell bs established In the Contract.)

I3 [E) Is not relying on down asslstance to qualify for this loan,
Conventional [ JFHA [TJVA [JJusbA [T} Other
Primary Becondary | Non-Owner Occupled

) Single Famlly Resldsnce | | Condominium || Plsnned Unit Davelopment [T] Menufactured Home

|| Moblle Home Vacant Lend/Let || Other:

. Lender provided Buyer with the HUD form “For Your Protection: Get @ Home Inspection® (FHA foans only),

o Lender completed a verbal discusslon with Buyer including e discusslon of Income, essets and debts,

@ Lender obtalned a Tr-Merged Res!dentlel Cred Raporl, 000

20, Based ah the Information Buyer can pro-qualliy for a loan amount of: § 225, » agsuming a monthly principal
21, and Intergst loan paymentof $_*~ "%, provided that the total monthly paymant (which includes qr%al. Interest, mortgage
2z, I!wmm.maﬂi"m.tmulx QA fees, and {lecd ngurence, If applicable) does notexcead: § !

13,
14. Oocupancy Type:

i; I. [

23. Interoat rato not to exceed: %, [W Pixed intarest Rate [ Adjustabla Interest Rate [ _| Pre-Paymant Penalty
hvgnt m&enmﬂm Recalved; Lender recalvad the """“,}‘3"",’}, ;mm Buyer (addlticnal documentation may bo requested):
iy Paystubs Down Payment/Reserves Documentation
W-2s Gift Documentation
Persona! Tax Returns Credit/Liabllity Documentation
Comporate Tax Retums Other:

Addifianal commenis;
30, Buyer has Instructed, and Lender agress to provide foan etaius updates on tha AAR Loan Status Update form to Ssller and Breker(s)
31, wilhin ten (10) days of Contract acceptanoe pursuent to Section 2a of the Contrect and upon request thereafier,

LENDER INFORMATION
32. The lender [dentified below has prepared the Information Hsted above with Buyer(s) and has completed the above aclion polnts noted,
33, Thisinformation does not constifutte loan approvel, All information provided must be approved by an undsiwiiler, and any materfal change
34. change in Buyer's credit or finenclal pm%m ?ndar this pre-quafification null and vald,
36, Tho above pre-qualification explres on:

%, Londor; ATizona Valley Lending, LLG V¢ (g22a7e 1001884
- REBER E Matysiak Jr I ¥i8310
s, 4425 ERYEVER #100 PSR osNeE? A2 85044
s0. B8U&azviending.com | $i¥0-755-1294 486-428-J148
a. PHONE R
" VTGAN OFFIGER'S GIONATURE
:;: Buyer acinowledges recelpt of & copy hereo! end grants permission fo Broker to submit this Pre-Gualiication Fom with Contrect,
¥BUVER'S SIGNATURE MO/DAWVR »BUYER'S SIGNATURE MODANR

o e T VEFRFE NN
Pre-Quatiicoion Form « Upditod: Fohnuasy 2017 « Copyright © 2017 Artzana Assoclation of REALTORE®, All fights resavod.




Counter Offer No. One

This is a Counter Offer by the Seller, Peter S. Davis, Receiver, to the Offer by the Buyer
dated May 23, 2017 (“Buyer’s Offer”). In consideration of the mutual promises and covenants
set forth in this Counter Offer, Seller agrees to sell and Buyer agrees to buy the Property
described below on the terms and conditions set forth in this Counter Offer, and to the extent not
inconsistent herewith, the terms and conditions set forth in the Buyer’s Offer.

L. Property, The real property which is the subjeot of this Counter Offer is located at
2. rotter Dr., Phoenix AZ 85024, APN; 213-05-499 (“Property™).

2. Seller, The Seller is Peter 8. Davis, in his capaoity as the Receiver appointed by
the Arizona Superior Court for Maricopa County in the action entitled Arizona Corporation
Commission v, Densco Investment Corporation, Cause No,CV2016-014142 (“Receivership
Court”). The Taxpayer Identification Number for the Seller is 816732814,

3 Buyer, The Buyer is Aaron Valencia,

4, Purchase Price. The Purchase Price which Buyer agrees to pay for the Property is
$270,000.00. The Purchase Price shall not be adjusted by any overage or shortage in area of the
Property. The Purchase Price shall be pald as follows:

(8)  Buyer shall deposit with Bscrow Agent within 2 days a total of
$2,000.00 cash earnest money deposit (the “Barnest Money”) which shall become
non-refundable, except as otherwise provided in Paragraphs 11 and 12 below. If
Buyer daes not so cancel this Agreement, and if Seller does not so cancel this
Agreement, and, provided further, if Seller does not otherwise default hereunder,
the Earnest Money shall be oredited towards the Sales Price if Buyer purchases
the Property;

()  $52,000.00 down payment at the close of esorow; and
(¢)  $216,000.00 in conventional financing.

5. Dead. At the Close of Esctow, Seller shall convey title to the Property to Buyer
by Receiver’s Deed (the “Deed"), subject to taxes and assessments not delinquent, reservations
in patents, all easements, rights-of-way, covenants, conditions, restrictions, declarations, all
mafters that an accurate survey or a physical inspeotion of the Property would disclose and all
matters to which Buyer has agreed,

6. Disbursements. Upon the Close of Bscrow, the full amount of the Purchase Price,
less any closing costs which the Seller has expressly agreed to pay, shall be disbursed to Seller,

y i Property Sold “As Is.” The Property is being sold “AS IS” and the Seller is not
providing any warranties. Buyer expressly acknowledges that there may be present on the
Property asbestos in filable form, aluminum wiring, mold, or other conditions that might affect
the Buyers decision to purchase the Property, Buyer further acknowledges that Buyer has not
relied on any warranties, promises, projections, caloulations, understandings or representations,
express or implied, of Seller or of any agent or representative of Seller, relating to the Property,
and, Buyer is acquiring the Property in its present condition and state of repair, “AS IS”, with all
defeots, latent or agﬁm. Buyer further acknowledges that any information of any type which

Buyer’s Initials Seller's Initials & Page 1 of 5 Pages
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Buyer has received or may receive from Seller or Sellet’s agents is furnished on the express
condition that Buyer shall make an independent verification of the accuracy (including without
limitation calculations) of such information, all such information being furnished without any
wartanty or liability whatsoever, The Seller has acquited posséssion of the Property pursuant to
Court order and has not occupied the Property and therefore Seller can not and will not provide
any seller disclosure statements, '

8. Additional Terms.

(2) The Buyer’s obligations to complete this sale is contingent upon the
Buyer obtaining financing as set forth in lines 69-99 arid 103-114 of the Buyer’s
Offer,

(b) Lines 100-101 of the Buyer’s Offer are modified to tead as follows:
“Seller Concessions (if any): In addition to the other costs Seller has agroed to pay
herein, Seller agrees to pay up to $2,000.00 to be used only for Buyer's loan
costs, impounds, and Buyer’s share of escrow fees and recording fees.”

(c) Lines 115-119 of the Buyer's Offer are modified to tead ag follows:
“Escrow: This Contract shall be used as escrow instrictions, The Escrow
Company employed by the parties to carry out the terms of this Contract shall be
Great American Title, 7720 N, 16th Street, Phoenix, 85020, Attention: Donna
Walt (602) 324-2100, dwalt@azgat.com.”

9, Receivership Court. The Buyer understands and acknowledges that the Seller was
duly appointed the Receiver of the Property by the Receivership Court: that the Property and this
transaction is under the jurisdiction of the Receivership Court; and that the Buyer has received,
read, and understands the order of the Receivership Court appointing the Receiver, and Order

various reasons, including without limitation that the sale price I8 not fair or that a sale of the
Property is not in the best interests of the estate,

10.  Intentionally Left Blank.

11.  Cancellation. In the event Seller is unable, within sixty (60) days of the Buyer's
the acceptance of this Counter Offer; 1o obtain the approval of the Receivership Couit and any
additional approvals as provided under Paragraphs 9 and 10 above, the Buyer or the Seller may
elect in writing to cancel this Agreement and any Bscrow and receive a full refund of the Earhest
Money. Upon a cancellation in acoordance with the provisions of this Paragraph, all documents
deposited in Esorow by Seller and Buyer shall be rettrned to the party depositing the document,
and this Agreement shall terminate,

12.  Inspection. Buyer shall have ten (10) days from the date of the Buyer’s
acceptance of this Counter Offer to complete the Buyer's inspection of the Property, and Seller
grants Buyer reasonable access to the Property for that putpose. If Buyer does not disapprove of
the condition of the property within this period, Buyer shall be desmed to have accepted the
condition of the Property. If Buyer timely disapproves of the condition of the Property in
writing, then, upon notice to Seller of Buyer's objections, Seller shall have until Close of Escrow
to eliminate the gbjectigrable items; or, Seller may, within ten (10) days from Buyer’s notice,
Buyer’s Initials % Seller's Initials ﬂ Page 2 of 5 Pages
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notify Buyer that Seller does not intend to eliminate the objectionable items, and Buyer's sole
and exclusive remedy shall be to either waive his objection (in which case Close of Escrow shall
occur subject to such matters) or to cancel this Agreement and receive a full refund of the
Eamnest Money.

13.  Insurance, This sale is contingent upon the Buyer’s ability to obtaina o
commitment for the issuance of homeownets insurance pertaining to the Property which is
satisfactory to the Buyer during the specified inspection period under Paragraph 12 above.
Failure of the Buyer to give written disapproval based on this contingency within the specified
inspection period shall be deemed a waiver by the Buyer of this contingency.

14,  Condition of Title and Title Insurance. -The condition of title and issuance of title
insurance on the Property shall bs governed by this Paragraph:

(@ *  Seller shall cause to be delivered to Buyer a preliminary title report
for insurance on the Property (“Title Report”). Buyer shall have the right to
approve or disapprove the condition of title within ten days from receipt of the
Title Report, which disapproval must be itemized in writing and provided to the
Seller, the Seller’s agent and the Escrow Agent,

(b)  Ifthe Title Insurer issues a supplementa! or amended title report on
or before the Close of Escrow (“Amended Title Report™) showing additional title
exceptions or requirements not caused or to be satisfled by Buyer, Buyer shall
have a period of time equal to three business days from the date of receipt of any
Amended Title Report within which to give Seller and Escrow Agent specific
written disapproval as to any additional exceptions or requirements.

(¢)  If Buyer disapproves of any title exception in the Title Report or
disapproves of any new exception to title or requirement as shown in an Amended
Title Report in accordance with this Paragraph, Seller shall have until the Close of
Escrow to eliminate the disapproved matter(s) from the Title Report or the
Amended Title Report, or obtain title insurance endorsements against such
matter(s). Notwithstanding the foregoing, it is understood and agreed that Seller
shall have no duty whatsoever to eliminate, or to secure a title endorsement
against any matter disapproved by Buyer pursuant to this Paragraph. If Seller
does not eliminate the disapproved matters or if Seller does not obtain title
insurance endorsements against such matters on or before the Close of Escrow,
Seller shall so notify Buyer that it does not intend or has failed to eliminate such
disapproved matters, whereupon Buyer's sole and exclusive remedy shall be to
either waive Buyer’s objection with respect to such disapproved matters (in which
event Close of Escrow shall occur and Buyer shall take title to the Property
subject to such matters) or to cancel this Agreement by giving written notice of
cancellation to Seller and Escrow Agent on or before the Close of Escrow and
receive his Earnest Money, less one-half of any cancellation fess, Upon a
cancellation in accordance with the provisions of this Sub-Paragraph, all
documents deposited in Esorow by Seller and Buyer shall be returned to the party
depositing the document, and this Agreement shall terminate,

(d)  If Buyer does not object to any exceptions to title or requirements
as disoljd by ié Title Report or an Amended Title Report within the applicable
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time period, such exceptions or requirements shall be deemed to have been
approved by Buyer,

(&)  Ator before the Close of Escrow, Seller shall provide to Buyer, at
Seller's cost, a standard covetage owner's polioy of Title Insurance (oran .
unconditional commitment of the Title Insurer to issue such policy) issued bya
licensed Title Insurer, in the full amount of the Purchase Price of the Property,
effective as of the Close of Escrow, insuring Buyer that fee simple title to the
Property is vested in Buyer, subject only to the usnal printed exceptions and
exclusions contained in such title insurance policies, to the matters shown on the
Title Report or any Amended Title Report approved or deemed approved by
Buyer as provided in this Paragraph, and to any other matters set forth in
Paragraph 5, :

(®  The policy of Title Insurance required to be provided by Seller
shall be a standard coverage owner's policy, and Seller shall only pay the
premium for a standard coverage owner’s policy. If Buyer elects to obtain
extended coverage title insurance, such election shall not be a condition to
Buyer's obligations hereunder, Seller and Buyer agree that Buyer shall be
responsible for satisfying, at its sole cost and expense, all of Title Insurer's
requirements for extended coverage before the Close of Escrow and Buyer shall
pay the difference between the premium for such a policy and the premium for a
standard coverage owner's policy, Further, Buyer shall be responsible for any
endorsements required by Buyer, In no event shall the Close of Escrow be
conditional upoh or extended because of Buyer obtaining extended coverage or
beoause of the issuance of any endorsements requested by Buyer,

15, Possession. Possession of the Property shall be delivered to Buyer at Close of
Esorow,

16.  Release and Indemnity. Seller is hereby released from all responsibility and
liability regarding the condition (including, without limitation, the presence of asbestos or
environmental hazards or substances) or valuation or utility of the Property. Buyer agrees that
Buyer will not attempt to assert any claims of lfability against Sellet for furnishing such
Information, nor shall Buyer assert any clatms of liability against Seller for the existence of or
damages arlsing out of the existence of asbestos, and Buyer agress to indemnify and hold Seller
free and harmless for, from and against any and all such claims of liability. Buyer agrees to
indemnify Seller and hold Seller harmless for, from and against all claims, damages, costs and
expenses (inoluding attorneys' fees) attributable, directly or indirectly, to Buyer's inspeotion of
the Property or to the breach by Buyer of any obligation hereunder or the inaccuracy of any
representation or warranty made by Buyer or in any instrument delivered pursuant hereto or in
connection with the transactions contemplated hereby, This indemnity shall survive the Closing,

17.  Assignment and Nomination Buyer may not assign or otherwise transfer Buyer’s
rights under this Agreement without the prior written consent of Seller, which consent may be
withheld in Seller’s sole discretion, Any such assignee shall accept in writing the terms and
conditlons of this Agreement and of any supplements or Bscrow Instructions that may have been
entered into as of the time of the assignment. In no event shall any assignment extend the Close

of Escrow. ;
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18.  No Liability. Buyer agrees that no receivers, direotors, officers, employees or
agents of Seller have any personal obligation hereunder, and that such party shall not seek to
assert any olaim or enforce any rights against such recelvers, directors, officers, employees or
agents, :

19.  Further Documentation. Bach party agrees in good faith to execute such further
or additional documents as may be necessary or appropriate to fully carry out the intent and
purpose of this Agreement,

20,  Exclysive Jurisdiction of the Recsivers ourt. The Receivership Court shall
have exclusive jurisdiction to resolve any dispute arlsing under this Agreement.

21, Close of Escrow. The sale shall olose within ten (10) days of completion of the
last of the requirements set forth in Paragraphs 9 and 10 above,

22.  Time of the Essence. Time is of the essence and unless the Buyer’s acceptance of
this Counter Offer is signed by the Buyer or an authorized representative and a signed copy of
this Counter Offer delivered by emall to Vincent Zerilli of West USA Realty, at
realtorvince@oox.net, or by facsimile at (602) 863-4662, on or before May 30, 2017 at 5:00 PM,
Mountain Standard time, or unless the Counter Offer has been previously withdrawn by the
Receiver, this Counter Offer shall be considered withdrawn on the date and time set forth in this
peragraph above. Until this Counter Offer has been accepted as provided above, the Parties
understand that the Property can be sold or leased to someone else or either Party may withdraw
the offer to buy or sell the Property, The undersigned acknowledge receipt of a copy hereof,

23.  Signed Original. In order to facilitate the filing of appropriate pleadings with the .
courts identified above, the parties agree to execute one original of this Counter Offer and all
other contract documents and to provide such originals to the Seller,

Dated: _£5/2.5/177

Acceptance

The Buyer accepts the above Counter Offer and agrees to the modified or additional
terms and conditions in the above Counter Offer and acknowled receipt of a copy hereof,

owets_ 2130/ T}

BUYERG

2359-004.05 (286783)

Buyer’s Initials Seller's Initials .~ % Page 5 of 5 Pages
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RESIDENTIAL BUYER'S INSPECTION NOTICE oot vt
AND SELLER'S RESPONSE (BINSR) February 2017

Page 1 of 2

The pre-printed portion of this form has been drafted by the Arizona Assoclation of REALTORSS.
ARIZONA Any change In the pre-printed language of this form must be made in a prominent manner. @
asseclation af No representations are made as lo the legal valldity, adequacy and/or effects ol any provision, St
REALTORS"| Including tax consequences thereol. If you desire legal, tax or other professional advice, please | pEaTope  crestery
AEAL 0OLUTIONS. ALALTOA® auccean. | CONSUIt your atlorney, tax advisor or professional consultant.
; Ma 2nd 2017
1. Contract dated ”dﬂ?‘(H i !

2. Seller: Peter §. Davis, Court Receiver

3. Buyer: Aaron Valencia

4. Premises Address: 707 E Potter Dr, Phoenix, AZ 85024

BUYER INSPECTIONS AND INVESTIGATIONS COMPLETED
(See Section 6])
Buyer has completed all desired Inspection Period items, such as:
(a) physical, environmental, and other inspections and investigations;
(b) inquiries and consultations with government agencies, lenders, insurance agents, architects, and other persons and entities;
(c) investigations of applicable building, zoning, fire, health, and safety codes;
(d) inquiries regarding sex offenders and the accurrence of a disease, natural death, suicide, homicide or other crime
on the Premises or in the vicinity;
(e) inspections and investigations pertaining to square footage, wood-destroying organisms or insects, sewer, flood hazard,
swimming pool barriers, and insurance; and
(f) inspections and Investigations of any other items important to Buyer.
Buyer has verified all information deemed important including:
(a) MLS or listing information; and
(b) all other information obtained regarding the Premises.
Buyer acknowledges that:
(a) All desired Inspection Period inspections and investigations must be completed prior to delivering this notice to Seller;
(b) All Inspection Period items disapproved must be provided in this notice:
(c) Buyer's election is limited to the options specified below: and
(d) Buyer is not entitled to change or modify Buyer's election after this notice is delivered to Seller.
Buyer elects as follows:

X Premises Accepted — No corrections requested. Buyer accepts the Premises in its present condition and no corrections or
repairs are requested.

O Premises Rejected — Buyer disapproves of the items listed below and elects to immediately cancel the Contract.
O3 Buyer elects to provide Seller an opportunity to correct the disapproved items listed below.
ltems disapproved:

Buyer acknowledges that Broker(s): (1) make no representations conceming the competency of any inspectors, contractors
andfor repair persons and assume no responsibility for any deficiencies or errors made; and (2) neither Seller nor Broker(s) are
e ®etecting or repairing physical defects in the Premises. The undersigned agrees to the modified or additional terms and
[ l@%ﬂy, and acknowledges receipt of@/gg%&qeof.
0B4ABDOOECA5453...

" BUYER'S SIGNATURE MO/DAYR  * BUYER'S SIGNATURE MO/DATYR

Aaron Valencia .

Residential Buyer's Inspection Notice and Seller's Response « Updated: February 2017 » Copyright ® 2017 Arizona Association of REALTORS®. Al rights reserved.
PAGE 102 =]z

HomeSmart, 10601 N Hayden Rd #1-100 Scottsdale, AZ 85260
Phone: 602-791-0059 Fax: 800-953-0135 Aaron Valencia Aaron Valencia
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Premises Address: 707 E Potter Dr, Phoenix, AZ 85024

BUYER’S WAIVER OF INSPECTIONS

BUYER ACKNOWLEDGES THAT BUYER WAS ADVISED TO OBTAIN INSPECTIONS OF THE PREMISES BY QUALIFIED
INSPECTOR(S) AND BUYER DECLINED. By acting against Broker's advice, Buyer accepts responsibility and hereby releases,
indemnifies and holds harmless Brokers from any and all liability for all matters that professional inspections could have revealed.

m MO/DA'YR  * BUYER'S SIGNATURE MO/DAIYR
Aaron Valencia
SELLER’S RESPONSE

TO BE COMPLETED ONLY IF BUYER PROVIDES SELLER AN OPPORTUNITY TO CORRECT

ITEMS DISAPPROVED ON PAGE 1. (See Section 6j)

If Buyer provides Seller an opportunity to correct items disapproved, Seller shall respond within five (5) days or otherwise specified days
after delivery of this notice.

Seller responds as follows:

[0 Seller agrees to correct the items disapproved by Buyer pursuant to terms set forth herein and Section 6j of the Contract.
[0 Seller is unwilling or unable to correct any of the items disapproved by Buyer.

[0 Seller's response to Buyer's Notice is as follows:

The undersigned agrees to the modified or additional terms and conditions, if any, and acknowledges receipt of a copy hereof.

" SELLER'S SIGNATURE MO/DA/YR ™ SELLEA'S SIGNATURE MO/DAIYR
Peter S. Davis, Court Receiver

BUYER’S ELECTION
TO BE COMPLETED ONLY IF SELLER HAS NOT AGREED TO CORRECT
ALL ITEMS DISAPPROVED (See Section 6)

O Buyer elects to cancel this Contract
[0 Buyer accepts Seller's response to Buyer's Notice and agrees to close escrow without correction of those items
Seller has not agreed in writing to correct.

The undersigned agrees to the modified or additional terms and conditions, if any, and acknowledges receipt of a copy hereof.

A BUYER'S SIGNATURE MO/DA/YR * BUYER'S SIGNATURE MO/DAIYR
Aaron Valencia

Residential Buyer's Inspection Notice and Seller's Response » Updated: February 2017 « Copyright © 2017 Arizona Assoclation of REALTORS®, All rights reserved. E' _E
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