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McLaren Resources Closes $200,000 of Financing 

 

 

Toronto, ON: McLaren Resources Inc. (“McLaren” / the “Company”) (CSE: MCL, 

Frankfurt: 3ML) announces that the Company has completed a non brokered private 

placement of flow though units in the amount of $175,000 plus a $25,000 placement of 

common share units for aggregated gross proceeds of $200,000.  

 

The Company issued 3,500,000 flow through units at a price of $0.05 per unit. Each flow 

through unit consists of one common share in the capital of the Company issued on a 

flow through basis pursuant to the Income Tax Act (Canada) and one half of a common 

share purchase warrant. Each full warrant issued in connection with the flow through 

units entitles its holder to purchase one common share in the capital of the Company at an 

exercise price of $0.10 per share for a period of 24 months from the date of issuance.  

 

The Company also issued 500,000 common share units at a price of $0.05 per unit. Each 

common share unit consists of one common share and one common share purchase 

warrant which entitles its holder to purchase one common share in the capital of the 

Company at an exercise price of $0.10 per share for a period of 24 months from the date 

of issuance.  

 

Gross proceeds from the flow through units will be used by the Company for exploration 

expenditures on its properties located in the Timmins Gold District in Northern Ontario. 

The proceeds from the common share units will be used for general corporate purposes. 

 

In connection with the financing, McLaren paid a finders fee by way of issuance of 

280,000 common shares at a value of $0.05 per share. As a result of the financing 

Accilent Capital Management Inc., a principal shareholder of the Company as finder and 

also as subscriber of flow through units and common share units through its affiliate 

Pavillion Flow-Through LP., has increased its direct and indirect holding of voting 

securities of the Company from 13.1% to 21.59% on a fully diluted basis.    

 

In addition to the shares issued in connection with the financing, the Company has issued 

300,000 shares to Timginn Explorations Limited as payment valued at $15,000 pursuant 

to the property option renewal agreement announced on December 7, 2016.  
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