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UL Florida Overview
Stabilization 2015 - 2022

ASSET STABILIZATION IS DEFINED BY THE AMOUNT OF TIME (IN QUARTERS) AN INDUSTRIAL PROPERTY’S RENTABLE
BUILDING AREA BECOMES 90% LEASED FROM CONSTRUCTION COMPLETION.

MIAMI
Throughout each major market in Florida, all industrial buildings 50,000 square feet (sf) and greater built from 2015 through 2022

were analyzed for asset stabilization. The ensuing analysis examines the number of quarters for each building to become stabilized
FORT LAUDERDALE/ ) . ) ) ) g e :
PALM BEACH by year, regional submarket, building size ranges, clear-height levels, and multi-tenanted buildings. Florida’s industrial development
boom has been supported by some of the industry’s top tenants and owner/developers, who are highlighted for each market.

TAMPA
ORLANDO
JACKSONVILLE Market Average Yearly Average

# of Quarters # of Quarters

1.6 2.1 2.7 3.0 3.8
Under ’ \
Construction
Preleased )
Miami 49.7% e

, Markets

Ft. Lauderdale/ [J = © O \C \
Palm Beach i s s 2 2 23 7+ Average Number of

s 5 5 & 33 = Quarters to Stabilize
Tampa 28.7% 2 o Ll 0

% % © 2015 2016 2017 2018 2019 2020 2021 2022

o ) ak [ ) o
Rllegdo 207 % T_I, ® Jacksonville @ Orlando Tampa Ft. Lauderdale/Palm Beach @ Miami . 0-2 . 3-5 o=/
LL
Jacksonville 23.0%
TOTAL 30.8%
Top 5 Active Owners/Developers Top Tenant Industries
1 2 3 4 1 2 3 4
Prologis McCraney Flagler/FECI Bridge Retailer/ Third-Party Manufacturer Food &
Properties Development Wholesaler Logistics Beverage

Cushman & Wakefield Research Partners
R 7.9 MSF 5.9 MSF 6.3 MSF 3.7 MSF

Contact Information

36 Buildings 34 Buildings 29 Buildings 16 Buildings

*0.0 = Stabilized immediately/pre-leased upon completion.
*N/A = No properties met criteria.



LIRS Miami

Stabilization 2015 - 2022

Yearly Average Building SF Clear Height et
Northwest
Year Average Number of Quarters i e
FORT LAUDERDALE/ 2022 - 0.2 2.0 2.6 1.5 :
PALM BEACH 5021 S 0.6 50K - 200K 200K - 400K 18" - 26’ ’ ;
2020 2.3 Airport North ‘mmﬂﬁﬁﬁt
2016 S 1.9 400K - 600K 600K+ 33 -39 40+
JACKSONVILLE PAONES) | — 1.9 o
@ ROLLOVER TEXT FOR DEEPER CONTEXT
- Key Takeaways ‘
In 2021 Home Depot leased nearly i
11 MSF acc_oun_ting for nearly 53% = *119 Properties Stabilized Totaling 24.4 MSF = = =
of new deliveries. SF Delivered By Year . coocice ot stbiized rotoling 761k 57 Multi-Tenant Buildings
I By the end of 2022, 88% of the
deliveries were claimed by Year Average Number of Quarters
tenants or owner-users. 2020 2018 2016 °
I Nearly 50% of the under 3.01M 4.67M 1.97M 2022 o 0.4
cqnst_ryction space in 2021 - 0.2
Miami is preleased.
2020 B — 3.2 Submarkets
2019 2019 e—— 2_3
3.13M
& 168.3MSF ey S s N
Total Inventory 5015 S 1.9 . 0-2 . 3.5 5_7
ﬁ 2.10% 0 1 2 3 4 5 6 7
Vacancy Rate
Gf 663k SF
4Q22 Absorption
o 3SMSF Top 5 Active Owners/Developers Top Tenant Industries
YTD Absorption
1 2 3 4 5 1 2 3 4 5
0 $13.37
Average Asking Rent Flagler/FECI Prologis Bridge Blackstone/ Panattoni Third-Party Retailer/ Manufacturer Food & E-Commerce
Development LINK Development Logistics Wholesaler Beverage
Cushman & Wakefield Research Partners Company
sk 5.8 MSF 3.4 MSF 2.6 MSF 1.9 MSF 1.2 MSF

Contact Information

100 = Stabilized immediately/pre-leased upon completion. 26 Buildings 15 Buildings 10 Buildings 10 Buildings 7 Buildings

*N/A = No properties met criteria.
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@ ROLLOVER TEXT FOR DEEPER CONTEXT

- Key Takeaways

In 2021 Amazon preleased five
buildings totaling nearly 1.6 MSF of
deliveries that year.

85% of all stabilized deliveries were
under 200,000 SF in total size.

4Q22 Statistics
131.2 MSF

Total Inventory

3.58%

Vacancy Rate

404k SF
4Q22 Absorption

1.6 MSF
YTD Absorption

$14.21
Average Asking Rent

@ QD &

Cushman & Wakefield Research
4Q22 Statistics

Contact Information

*0.0 = Stabilized immediately/pre-leased upon completion.
*N/A = No properties met criteria.

Fort Lauderdale / Palm Beach

Stabilization 2015 - 2022

Yearly Average

Building SF

Year Average Number of Quarters

2022 —_ 1.0 3.7
2021 11 50K - 200K
2020 e 2.4

2016 B — 5.6 400K - 600K

(@]
N
(oN]
N
(6]
(9]
~

SF Delivered By Year

2020

2.69M

2019

2.78M

©

*96 Properties Stabilized Totaling 14.4 MSF
*12 Properties Not Stabilized Totaling 1.8 MSF

2018 2017
2.39M 990k
2016 2015

1.18M 1.93M

Top 5 Active Owners/Developers

3.5

200K - 400K

0.0

600K+

Multi-Tenant Buildings

Year

2022
2021
2020
PAONRS
PAONRS
2017
PAONNS
2015

1 2 3 4 5
Prologis McCraney First Industrial Butters Realty & IDI Logistics
Property Realty Trust, Management
Company Inc.
1.1 MSF 629k SF 618k SF 698k SF 799k SF
9 Buildings 7 Buildings 5 Buildings 5 Buildings 5 Buildings

Clear Height

3.6

27’ -32

N/A

40+

Average Number of Quarters

Bl 7.4

Top Tenant Industries

1

Retailer/
Wholesaler

1.0
1.8
2.7
5.1
5.8

6.4
5.5

2

Third-Party
Logistics

-

West
Palm Beach

Lake Worth
| ( \

3 e
" —

Boynton Beach

a2

North Broward
Central
Broward

Sgﬁﬁmfj ¢ Southeast

Broward

Submarkets
Average Number of

Quarters to Stabilize

8o @ s
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E-Commerce Food &

Beverage
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@ ROLLOVER TEXT FOR DEEPER CONTEXT

Key Takeaways

I 2021 reached 10.2 MSF of leasing
and 6.4 MSF of absorption,
shattering previous records.

I Diminishing developable sites
through Tampa spurred leasing
wars and drove new construction
outward to Polk and Bradenton.

4Q22 Statistics
183.5 MSF

Total Inventory

4.33%

Vacancy Rate

2.9 MSF
4Q22 Absorption

5.5 MSF
YTD Absorption

$7.53
Average Asking Rent

@ QD &

Cushman & Wakefield Research
4Q22 Statistics

Contact Information

*0.0 = Stabilized immediately/pre-leased upon completion.
*N/A = No properties met criteria.

Tampa

Stabilization 2015 - 2022

Yearly Average

Year Average Number of Quarters

2022 0.0 2.9 2.5 1.9
50K - 200K 200K - 400K 18’ - 26’

2021 — 0.4

PAONRS] — 0.9

2017 Bl ) 3.1 4.8 o.o

20 16 L 5 .O 400K - 600K 600K+

PAONES) -

SF Delivered By Year

Building SF

*95 Properties Stabilized Totaling 25.1 MSF
*15 Properties Not Stabilized Totaling 5.1 MSF

Clear Height

2.1

27’ -32

Clearwater/North
Airport Area
)

N/A

40+

. Gateway

South Pineilas

Northeast Davenport

Northwest ) Lakeland
Lakeland

East Polk

Southwest
Lakeland

Southeast
Lakeland

Plant City

East Side

South Polk

Multi-Tenant Buildings

5020 2018 2017 Year Average Number of Quarters
5.42M 3.26M 3.95M 2022 0.0
2021 | — 2.0
;OZZM o 2018 Ce———— 3_2
. 2016 é 2017 e ——————— 6.1
Top 5 Active Owners/Developers Top Tenant Industries
1 p 3 4 5 1 p
Blue Steel McCraney The Ruthvens Prologis Majestic Retailer/ Manufacturer
Development Property Wholesaler
Company
2.0 MSF 1.5 MSF 655k SF 2.1 MSF 2.5 MSF
7 Buildings 6 Buildings 6 Buildings 5 Buildings 3 Buildings

c

Wil

Submarkets

Average Number of
Quarters to Stabilize

P o B :s 5-7

3 4 5

Third-Party Food &
Logistics Beverage

E-Commerce
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Stabilization 2015 - 2022

HOME AL N 4 o |
] ] - : d | ¥ - : : ;{. \ ‘ ) : f= 22 \,::! 15 .
Yearly Average Building SF Clear Height NN T e
MIAMI e/ OO 29 N
Year Average Number of Quarters L . | /Sanford vl
5 : S N
FORT EIEXEERDALE/ 2022 o 0.6 3.1 2.8 S Apokta” A s
50K - 200K 200K - 400K " S E 4
2021 — 1.8 b ‘ < L
2020 O —— 3_1 '{,- 1 'W. 1 ]
TAM PA 2019 ) 4.3 ‘.-‘-' - “'9‘ & i ;
2018 L —— 2.8 15 ',,‘ Eaitl\?e:asa%? i : ¥
Hor . Forsyth L
2017 e 3.2 4.5 0.0 1.3 0.0 k= En -
2016 B — 2.7 400K - 600K 600K+ 33 -39 40+ VV\\III%site ?éaa?gg{‘ 3 fleéf: /I
JACKSONVILLE 2015 Bl 5_6 - Orlando Airport/
o : ; . ’ - . L CSQE?I o Lake Nona
@ ROLLOVER TEXT FOR DEEPER CONTEXT @
' Key Takeaways A K _,
I The Silver Star/Apopka submarket E 1 ‘3
accounts fOI’ 47‘0% of the under = *109 Properties Stabilized Totaling 18.8 MSF = = = ’
construction inventory in Orlando. SF Dellvered By Year *10 Properties Not Stabilized Totalin§1.1 MSF MUItI-Tenant BUlIdlngS &
I 2020 accounted for 22 deliveries o P4 & o
Excx)atslianrglgéiglds.lz’ of which 47% 2020 2018 2016 Year Average Number of Quarters % of .
3.89M 2.99M 1M 2022 — 0.3 1 /
2021 | — 2.1
2015 2019 B ———— 5.8
2017
4G22 statisics e WM ms ——— s gergefumberot
ﬁ 3-00% 0 1 2 3 4 5 6 7
Vacancy Rate
Cf 1.3 MSF
4Q22 Absorption
o 437MSF Top 5 Active Owners/Developers Top Tenant Industries
YTD Absorption
1 p 3 4 5 1 p 3 4 5
0 $9.78
- McCraney East Group Prologis Foundry PRN Real Estate Retailer/ Manufacturer Food & Third-Party Construction/
Average Asking Rent - - ) . o
Properties Properties Commercial & Investments Wholesaler Beverage Logistics Building
Cushman & Wakefield Research SuPpller
4Q22 Statistics
3.8 MSF 1.2 MSF 1.5 MSF 768k SF 514k SF

Contact Information

BN M O oo complation 21 Buildings 10 Buildings 8 Buildings 6 Buildings 5 Buildings

*N/A = No properties met criteria.




AR LR Jacksonville

Stabilization 2015 - 2022

HOME o

Yearly Average Building SF Clear Height
MIAMI
Year Average Number of Quarters
FORT LAUDERDALE/ 2022 - 0.3 1.8 1.4 0.0 2.1
PALM BEACH 5021 S 0.4 50K - 200K 200K - 400K 18’ - 26’ 27 - 32
2020 3.4
2018 2
ORLANDO 2017 e 0.6 2.6 0.0 0.0
20 16 eee—— ‘I -5 400K - 600K 600K+ 40’+ ,
2015 —  em— 1.0 ‘ ,’
@ ROLLOVER TEXT FOR DEEPER CONTEXT 0 I ‘E
Key Takeaways
I Prime geographical location
allowing for same day round trips in T T e B N
FL along with a significant portion i R e e = iledi e Baymeadows
FL along with a significant | SF Delivered By Year  (ioie ot ctaniived Multi-Tenant Buildings ”a AN |
I Amazon occupied 1.1 MSF in 2021, Year Average Number of Quarters ' (r | Mandarin_
accounting for 40% of newly gos gold g ‘1 '\
delivered space. 2.67M 2.46M 2022 — 0.7 - ,!"' (Y X
I Only market in the state to have 2021 — 0.6
every submarket average less than
2 quarters to stabilization. 2019 2020 — = 4.0 Submarkets
4Q22 Statisti 4.68M o1n ) Average Number of
2 'I ] ]
& 1037 MSF rore o i N
Total Inventory 1.05M 2015 B —— 5.0 . 0-2 . 3-5 S/
ﬁ 2.10% 0 1 2 3 4 5 6 7
Vacancy Rate
Cf 709k SF
4Q22 Absorption
o 3A4AMSF Top 5 Active Owners/Developers Top Tenant Industries
YTD Absorption
$6.65 1 2 3 .| 5 1 2 3 4 5
@ Ave.rage Asking Rent Pattillo East Group Blackstone/ EQT Exeter LBA Realty Retailer/ Manufacturer E-Commerce Third-Party Food &
Industrial Real Properties LINK Wholesaler Logistics Beverage
Cushman & Wakefield Research EState
B 71 MSF 2.3 MSF 4.4 MSF 1.8 MSF 2.4 MSF

Contact Information

100 = Stabilized immediately/pre-leased upon completion. 37 Buildings 26 Buildings 19 Buildings 6 Buildings 3 Buildings

*N/A = No properties met criteria.
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