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REVISED AND RESTATED BY-LAWS
OF
SPRINGS OF HAMPTONS HOMEQOWNERS ASSOCIATION, INC

ARTICLE 1
IDENTIFICATION AND APPLICABILITY

Section 1.01 identification and Adoption

These By-Laws are adopted to gavern the administration of the Springs of Hamptons Homeowners
Association, Inc. created to govern the use of common areas, and parily fo govern the use of iots, ina
residential subdivision located in the city of Indianapolis, Marion County, Indiana, known as Springs of
Hamptons.

The Articies of Incorporation of the Agsociation are incorporated herein by reference, and ail of the
covenanis, rights, restrictions, and liabilities therein contained shall apply to and govern the interpretation
of these By-Laws. Tha provisions of these By-Laws shall apply to the administration and conduct of the
affairs of the Association.

Saction 1.02  Individual Application

All of the Lot Qwners, future Owners, morgagees, tenants, future tenants, or their guests and invitees,
and any other person who may use or accupy a Lot or any common areas in the subdivision, shall be
subject to the terms and conditions of all doctiments affecting such Lots and the common areas, as well
as by the Aricles of incorporation of the Association, these By-Laws, and any Rules and Regulations
adopted by the Association.

Section 1.03_ Effect of Becoming an Qwner

The owner ("Owner") of any Lot in Springs of Hamgtons, by acceptance of a deed convaying title thereto,
or the execution of a contract for the purchase thereof, whether from Developer or a subsequent Owner
of such Lot, shall accept such deed and executs such contract subject to the provisions containad in
these By-Laws. By acceptance of such deed or execution of such contract, the Owner acknowledges the
rights and powers of the Springs of Hamptons Homeowners Asscclation with respect to these By-Laws,
ang alse for themselves, their hairs, personal represantatives, successors and assigns, such Owner
covenants and agrees and consents to and with the Owner and subsegquent Owners of each of the lots
affected by these By-laws to keep, obsarve, comply with the terms and conditions of these By-Laws.

ARTICLE 1}
MEETING OF ASSOCIATION

Section 2.01_ Meetlings
At least annually and at such aother times &s may be necessary, a meeting of the Lot Owners shall be held

for the purpase of electing the Board of Directors, approving the Annual Budget, and for such othear
purposes as may be appropriate or required.

Sgction 2.02 Apnual Megtings

The Annuai Meeting of the Lot Ownars shall be neld on the first Monday on or after Mareh st in each
calendar year or as soon thereafler as is practical. The Board of Directors may change the date for the
Annual Meeting, but it shall give written notice to Owners of any change in the date aof the Annuai
Meeting. At the Annua! Meeting the Lot Ownrers shail elect the Board of Directors of the Association in
accordance with the provisione of these By-Laws, shall consider the Annual Budget, and shall transact
such other business as may properly come before the meeting.

Saction 2.03 _8pecial Meetings

A Special Meeting of the Membears may be called by the President, by resolution approved by a majority of
the Board of Birecters, or upon written petition signed and dated by notiess than ten percent{10%)ofthe
eligible members. The petition shall be presented tothe President or Secretary of the Association and shall
state the purposes for which the meeting is to be called. Such purposes, along with the date, time and
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location of the special meeting shall be stated in the notice of the meeting which is delivered to the members,
not less than ten (10} days priorfo the date fixed for such mesting. No businessshall be transacted at a
Special Meeting except as stated in the rotice of the meeting, unless all the members are present,

Section 2.04 Notice and Place of Meetings

Written or printed notices statingthe place, day and hour of a meeting and, in case ofa special meeting, the
purpose or purposes for whichthe meeting is called shall be delivered or mailed by the Secretary of the
Corporation to each member of record of the Cerporation entitled to vote at the meeting, at such address
as appears upon the records ofthe Corporation, atleast ten(10) days before the date of the meeting. Notices
of meetings may also be emailed to members ifthe member consents to receiving such notices via email.
Notice of any meeting of the members may be waived in writing by any member if the waiver sets forth in
reasonable detail the purpase or purposes for which the meeting is called and the time and place therecf.
Attendance at any meeting in person or by proxy shallconstituteawaiver of notice of such meeting.

Any meeting ofthe Corporation may be heldatany suttzble place, preferably Marion County, Indiana, as may
be designated bythe Board of Directors

Section 2.05 Voting

{a) Number of Votes
1o faciitate the orderly conduct of the meeting, each Lot Owner shall be a Class A member of tha

association, and shall be entitled 1o cast one (1) vote on each matter coming before the meeting

(6) Multipte Owner
Where the Cwner of a Lot constituies more than one (1) person. or is a parinership, there shall be
only one (1} vating representative entitled to cast the vote allocable to that Lot.

{c} VYoting by Corporation or Trust

Whaere a Corporation or Trust is a Lot Owner or is otherwise entitied to vote, the Trusiee may cast the
vote on behalf of the Trust and the ageni or other representative of a Corporation who is duly
empowered to vote shall cast any votes to which the corporation is entitled.

(d) Proxy

A Lot Owner may vote either in perscn or by his duly authorized and designated attorney-in-fact.
Where voting is by proxy. the Lot Owner shall duly designate his attorney-in-fact in writing, and such
writtert designation shall be delivered to the Association prior to or at the commencement of the
maeting.

(e} Quorum and Adjournments

Atany meeting ofthe membership, uniess otherwiss setforthinthe Declaration of Covenants, the
presence of Members, in person or by proxy, entitled to cast five psrcent (5%) of the tetal number of
valid and eligible Owner votes shall constitute a quarum. For purpases ofthis section, the term "eligible"
means any Owneér whose privileges are notsuspended for any reascn as setforth inthe Declaration,
Articlesorthese Bylaws. ifaliember has had his voting rights suspended pursuanttothe Declaration,
Articles or these Bylaws, that vote is not considered a valid or eligible vote toward calculating guorum
requirements. AfteraMember's voteisrepresented, eitherinparsonor by proxy, forany purpose ata
meeting, the votewill be considered present forquorum purposes fortheremainder of the meeting and
for any adjournment of that meeting. Except as otherwise provided in the Declaration, Articles orthese
Bylaws, eachquestionaraction shall bedeemed passed ifapproved by asimpie majority of theeligible
votes cast by the Members present, in person or by croxy, ata meeting atwhich aquorum is present. In
theevent aquorumis not presentatany meeting called underautherity ofthese Bylaws, that meeting may
beadjourned to adate not more than sixty {80) days laterwithoutnotice otherthanannouncementatthe
meetingeventhough lessthanaquorum is present

{f) Conduct of Annual Meeting

The President of the Association shall serve as Chairman of the Annual Mesting and in his absence
the Vice President shall serve. The Chairman shali call the Annual Meeting to order at the duly
designated time and business will be conducted normally in the following mannen
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i} Reading of the Minutes
The Secretary shal! read the minutes of the last Annuzl Meeting and the minutes of any Special
Meeting held subseguent thereto, bui such reading may be waived upon motion,

ii) Treasurers Report

The Treasurer shall report to the Lot Owners concerning the financial condition of the
Association, and answer relevant questions of the Lot Owners concerning the Common
Expenses and financial repoit for the prior year and the proposed Annual Budget for the current
year,

ili) Budget
The Board of Directors shall setthe annual budget and the amount of theannual assessmentforthe
fiscal yearatanamountaswillraise the funds required tocomply withthe annualbudget, including
praper reservefund requirements. Theannual budgetforthe fiscal yearshall be presentedtothe
members attheannual meeting.

iv) Election of Board of Directors

Nominations for the Board of Directors may be made by any Owner from those persons
eligible to serve. Such nominations may be made in writing and presented to the Secretary
of the Association prior to the date of the annual meeting. The Board has the authority fo set
a deadline date for submitting written nominations prior to the anaual meeting.

If an insufficient number of written nominations are received prior to the date of the annual
meeting to fill all Beard positions open for elections at the annual meeting, then oral
nominations will be accepted from the floor priar to voting on any apen Directorship
position.

If a sufficient number of written nominations are received prior to the date of the annual
meeting o fill all Board positions open for elections at the annual meeting, then the
presiding officer of the annual meeting has the sole discretion to either 1) stand on the
submitted written nominations; or 2) accept additional orat nominaticns from the fleor, prior
to voting on any open Directorship position.

Voting on each position for the Board of Directars shall be by paper bhallot containing the.
signature, printed name and address of the Owner casting said bailot. Written balloting
may be waived by proper motion at the annual meeting and voting conducted by a voice
voie or show of hands in circumsiances where the number of nominees does not exceed
the number of Board positions ogen for election {i.e. 2 nomineges for 2 open directorships)

Each Qwner, or their proxy, may cast the total number of votes to which he is entitled to cast
for as many nominees as are to be elected; however, cumutative voting shall not be allowed.
Those persons receiving the highest number of voles shall be elected.

In the event no quorum is present ai an annual meeting of the Association, or if a sufficient
number of candidates cannot be found to fill all open Board vacancies at the annual meeting,
whether by slating, written petition or oral nomination, then the remaining members of the
Board of Directors may fill any directorship positions open for election at the annual meeting
in the same fashion as they would fill a vacancy under the terms of these Bylaws.

v) Other Business

Other business may be brought before the meeting only if accepted and ruled in order by the
Chairman of the Meeting, or which is pursuant to the written request submitted to the Secretary
of the Association at least three (3) days prior to the date of the mesting

vi) Adiournment



{g) Suspension of Voting Rights.

No Member shown on the books or management accounts ofthe Association to be merethan thirty (30)
daysdelinquentinany payment duetothe Association shall be eligible tovote, sitherinperson or by proxy,
artobeelected to the Board of Directors. S

For purposes of this provision, the thirty (30) day period begins on the first day ofthe fiscal year or the
due date of the assessmant as set by the Board of Directors pursuant to its authority as set forth in
the Declaration, and "payment” shall mean payment of the full assessmentameuntdue, which shall
include any coltection fees, interest, latefees, attorney fees and courtcoststhatare dueandowingtothe
Association pursuantiothe Declaration, Articies or these Bylaws. Hence, if any Owner arranges
payment of an assessment amount through a payment option offered by the Association, and that
payment arrangament does not pay the entire assessment amount within thirty {30) days ofthe
assassment becoming due, then tha: Owner's voting rights shall remain suspended as set forth under this
provision untilthe entire agsessment amountis paidinfull,

Inaddition. paymentofdelinguent accounts by any method otharthan cash atameeting whereavotewill
beheld does notceaseany suspension underthig provision untilthe fundsfrom the payment are actually
recgived by the Association.

ARTICLE i}
BOARD OF DIRECTORS

Section 3.017 Number and Duties

The affairs ofthe Association shall be governed and managed by the Board of Directors (herein coliectively
called the"Board" or"Direciors” and individually called"Direstor™). The Board ofDirectors shaltbacomposed of
three(3) persons.

ADirector must bean Owner inthe Springsof Mampions subkdivision, maintaintheir primary place of residence
in the Springs of Harnptons community, and not have their membership rights in the Corporation suspended
for any reason as set forth in the Declaratior, Articles or theseBylaws

Section 3.02 Initial Board of Directors [Repealed on 3/4/2020]

Section 3.03 Additional Qualification

Where an owner consists of more than one (1) person or is a parthership, corporation, trust, or other legal
entity, then one (1) of the persons constituting the muitiple Lot Owrer, or an office or trustee, shall be
eligible to serve on the Board of Directors. No Lot Owner may be represented on the Board of Directors
by more than one {1) person at a time.

Section 3.04 Term of Office and Vacahcy

The entire membearship of the Beard of Directors shall serve a one (1] year term of office and be elected
at each Annual Mesting of the Association. All directors shal! serve their fuli term untii the next Annual
Meeting of the Memhers andfor until thair respective successors are praperly elected and qualified. A
Director may serve any number cf consecutive terms.

Any vacancy occurring on the Board of Directors caused by a death, resignation or otherwise, except for
removal of directors by the Members, shall be filled until the next annual meeting through a vote of a
majority of the remaining members of the Board.

Saction 3.05 Remeval of Director

Any Director may be removed from the Board of Directors "for cause" by & majority vote of the
Memhbers of the Corporation entitled to veote at a mesting of ine Members caliad expressly forthat
purpose.

For purposes of this provision, an act that constitutes "for cause” inciudes, but is not limited to: a)

failing to attend three {3) or more consecutive meetings of the Board of Directors; b} becoming

insligible to serve on the Board pursuant to any terms set forth in the Declaration, Aricies or these

Bylaws; ¢} acts of fraud, theft, deception, or criminal behaviar; d) breach or disclosure of confidantial ——




Board information or discussions to persen(s) nof on the Board: or e} any other actions not authorized
by the Board which hinder or bypass the authority of the Board to act as & whole.

The vacancy of a Director removed by the Members at a special meeting shall be filled until the next
annuai meeting by a majority vote of the Members in attendance at said special meeting.

Section 3.06 Duties of the Board of Directors

The Board of Directors shall provide for the management, administration, operation, maintenance, repair,
upkeep, and replacement of the Common Areas in Springs of Hamptons, including but not limited to
entrances, Mature Park, and the collection and disbursement of the common expenses. These duties
include, but are not limited to:

(a) management, maintenance, repair and replacements of the sidewalks and common areas,
including street lighting;

{(b) Procuring of utilities used in connection with common facilities, removal of garbage and waste, and
show removal from the common areas, and if the Board of Directors deems prudent from public streets
in the subdivision;

(c) Landscaping, painting, decorating, and furnishing of the common areas;

{dy Assessment and coliection from the Owners of their pro rala share of the comimon expenses;,

{e} Preparation of Annual Budget;

(f} Preparing and deiivaring annually to the Qwners a full accounting of all receipts and expenses
incurredt in the prior year, such accounting shall be delivered to each owner as soon as possible after
the end of each fiscal year,

(g) Keeping a current, accurate and detailed record of receipts and expenditures affecting the
property, specifying and itemizing the common expenses. All records and vouchers shall be available
for examination by an owner upon reasconable notice during normal business hours; and

(h) To procure fire and extended coverage insurance covering any improvermeants on or to the
common areas to the fult replacement value thereof and to precurs public liability and property
damage insurance and workmen's compensation insurance, if necessary, for the benefit of the Lot
Owners and the Association.

Section 3.07 _Powers of the Board of Directors
The Board of Directors shall have all powers as are reasonable and necessary to accomplish the
performance of their duties. These powers include, but are not limited to:

{(a) to employ a managing agent or real estate management company (either being hereinafter
referred to as "Managing Agent"} to assist the Board in performing its duties;

(b) To purchase for the benefit of the Association such equipment, materials, labor, and services as
may be necessary in the judgment of the Board of Directors;

(c) To employ legal counsel, architects, contractors, accountants, and others as in the judgment of
the Board of Directors may be necessary or desirabie in connection with businass and affairs of the
Association:

(d) to include the costs of all of the above and foregoing as a commoh expense;

(e} To open and maintain one (1) or more bank accounts in the name of the Association;

(f) To determine rules and procedures for hiring and firing of personnel necessary for mainienance,
repair, and replacement of common areas and for approving the payment of veuchers, invaices, and
the like;

{(g) toadopt, revise, amend and alter from time to time such additional rules and regulations with
respect to use, occupancy, operation and enjoyment of all areas within the Springs of Hamptons
subdivision, including the individua!l lots, sirests (whether puklic or private), and the Common Areas,
said rules and regulations being in addition to the rules and restrictons set forth in the Declaration,
Plat Covenants, Articles and Bylaws as the Board, in its discretion, deems necessary or advisable;
provided, however, that copies of any such additional rules and reguiations so adopted by the Board
shall be prompily delivered to ali Owners;

(h} Te grant easements and other rights over the common areas;

{i) Toimpose non-discriminatory fines upen any Lot Owner or Lot Owners if they, or any member of
their family, guests, or invitees, shall viclate any rules or regulations adopted hy the Association and
such fine shall be collectible by the Association in the same manner as payment of the annual



assessment is collectible, and shall be secured by a lieh on the Owneat’s Lot and sublect to (ate
charges and interest to the same extant as a late payment of the annual assessment; and

() To do such otker acts and things as are in the best interest of a majority of L.ot Owners and which
gre not conirary to aw.

Section 3.08 Limitation on Board Action

The autharity of the Board of Directors to enter into contracts shall be limited to contracts involving a
total expenditure of less than $5,000.00, or 15% of the Annuai Budget, whichever is greater, without
obtaining tha prior approval of the Lot Owners at a mesting thereof, axcept in the following cases

(a) Caontracts for replacing or restoring portions of the comman areas damaged or destroyed by fire
or other casualty:

(b) proposed contracts and propesed expenditures expressly set forth in the annual budget, which
shall include, but not be limited to, conipensatior of a managing agent, ongoing confracts of ali
kinds, maintenance contracts, contracts for improvements, contracts for professional services, and
contributions to reserve accounts.

lterns within the budget need not be approved separately. The Board may also reallocate items in tha
budge:, if the totat budget will not be increased.

Section 3.03  Compensation

Mo Director shall receive any compensation for his services uniess a majority of the Lot Owners shall
approve paying such compensation. Each Directar shall be reimbursed for his reasonable costs and
expenses incurred for the benefit of the Association

Section 3.10 Meetings

Regularmestings ofthe Board of Directers may bhe heldat suchtime and place as shall be designated frem
time totime by the President ofthe Board. The President or Secrstary shall give notice ofthe reguiar meetings
ofthe Board to each director personzlly, oy telsphone ¢ramail, or by mail atleast three (3)days prior tothe
date of such meeting, tniessthe Boardhasapproved orgesignated a particutarday and location asthe regular
meeting dateand lccation ofthe Board (1.e. the Sthofeach month orthe second Monday of each month), in
which case mestings hald onthisdate and atthe approved iccation shall not require any prior notice.

Special meetings of the Board of Directors may be called by the President or by @ majority ofthe members
ofthe Board of Directors, atany place within or without the State of Indiana, upontwenty-four (24)howrs’
notice, specifying thetime, place and gerera! purposes of the meeting, giventoeach Directer personaily, by
telephone oremail, orby mail atleastthres (3) days prior t0 the date of such meeting. The notice of the
spegial meeting musi contain = statementoftne purposeforwhich thespecial meetingis being cailed.

Any action required or permitted to betaken ata meeting ofthe Board of Directors or any committee may be
taken withouta meating ifthe action is approved by a majority ofthe entire Board inwriting orviaemail,
Evidence ofthe writter oramail apcrovai shall be made a part of the corperate Board minutes or records.

Section 3.11 Waiver of Notice

Any Director may, in writing, waive notice of a meeting and such waiver shail be deemed equivalent to the
receipt of such notice. The presence of any Director at a meeting shail, as tc such Director. constitute 2
waiver of notice of the time, place, and purpose thereof. f all Directors are present at the meeting of the
Board, or if those not present shall waive notice of the meeting or shall consent to the actions taken at the
meeting, notice shail not be reguired and any business may be fransacted at such meesting.

Section 3.12 Quorum
At a# meetings of the Board a majority of the Directors shali constitute a quorum for the transaction of

business and the voies of the majority of the Directors present at a meeting at which a guarum is present
shalt be the decision of the Board.

Section 3.13 Non-Liability of Directors

The Directors shail not be liahie to the Lot Owners or any other persons for any error or mistake In
judgment exercised in carrying out their duties and responsibilities as Divector, except for their own
individual willful misconduct bed faitn or gross negiigence. The Assaciation may indsmnify and hold
harmless each of the Diractors against any and ail liabilities to any person, firm or corporation arising out
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of contracts made by the Board on behalf of the Association, uniess any such contract shall have been
made in bad faith or contrary to the provisions of iew. The Association shall, if reascnably availabie, carry
fiability insurance for the Board of Direciors. The cost of such insurance shall be included as part of the
common expenses. |t is intended that the Directors shall have no personal liability with respect to any
confract made by them in good faith on behalf of the Association. The Lot Owners shall be subject o
special assessment for sums necessary for the Association to pay the aforesaid indemnity in favor of the
Directors. Every contract made by the Board or the Managing Agent onh behalf of the Association shall be
in the name of tha Association.

Section 3.14 Additional Indemnity of Directors and QOfficers

The Association may indemnify any parson, his heirs, assigns, and personal representatives, made a
party 1o any actich, suit or proceeding by reason of the fact the he is or was a Director or an Officer of the
Associgtion, against the reasonable expenses, including altorney's fees, actually and necessarily incurted
by him in connection with the defense of such action, sult or praceeding, or in connection with any appeal
thereon, except as otherwise specifically provided herein in relation to matters as to which it shall be
adjudged in such action, suit or proceeding that such person is tiable for gross negligence or willful
misconduct in the performance of his duties. The Association may also reimburse to any such Director or
Officer of the Association the reasonable costs of settlement of or judgment rendered in any action, suit or
proceeding, if it shall be found by a majority of the Lot Owners that such Director or Officer was not guilty
of gross negligenca or willful misconduct. In making such findings and notwithstanding the adjudication in
any action, suit, or proceeding against a Director or an Officer, no Director or Officer shall be considersd
or deemed to be guilty of or liable for negligence or wiltful misconduct in the performance of his dutics
where, acting in good faith, such Director or Officer reiled on the books and records of the Association or
staternents or advice made by or prepared by the Managing Agent or any Officer or employee thersof, or
any Accountant, Attorney or other person, firm or corporation employed by the Association to render
advice or service unless such Director had actual knowledge of the falsity or incorrectness thereof nor
shall a Director or Officer be deemed guilty of or liable for negligence or wiliful misconduct solely by virtue
of the fact that he failed or neglecisd o attend a maeting or meetings of the Board of Directors.

Section 3.15 Books and Records

Currentcopies ofthe Declaration, the Articles, the Bylaws, rules ard regutations, financial documents and
other corporate documents conceming the Rea! Estate or the Asscciation and its operation reguired to be
kept and made available for inspection shatl be open for inspection by any member orother properly
designated party upon written request submitted o the Board at least five (§) days in advance ofthe
inspection date, at the principal office of the Asscciation, during reasonable business hours or under
other reasonable circumsiances. where copies of the sama may be purchased at reasonable cost,

The Assgociation shal! keep detailed books of account showing all expenditures and receipi of
administration which shail specify the mantenance and repair expenses of the Comimon Areas, alleasements,
and any otherexpanses incurred by oron behalfofthe Association and the members. Any holder, insurer, or
guarantor of afirstmarigage on a Lot shall beentitled upon written request to receive a financial statement for
the immediately preceding fiscal year.

The Association reserves the right to require any mamber requesting to inspect the accounts, books,
records, financial statements, membership lists and other documents and papers ofthe Assaociation tocomply
with the procedures and requirements setforth underthe Indiana Nonprofit Corporation Act of 1991,
specifically Indiana Code 23-17-27 et seq., and any amendments or modification subsequently adopted
thereto, and reserves the right to deny any requestfordecumentinspection whichthe Asscciation, initssols
discretion, determines: z)was not made ingood faith orfaraproper purpose; )the member fails to
describe with reasanable particularity the purpose and the records the member desires to inspact: or ¢)
the records requested to be inspected by the member are notdirectly connected to the stated purposefor
the request.

ARTICLE IV
OFFICERS

Section 4.01  Officers of the Association

The principle Officers of the Assaciation shall be the President, Vice-President, Secretary, and Treasurar
ail of whom shall be elected by the Board. Any twa (2) or more offices may be haid by the same person,
gxcept that the duties of the President and Secretary shall not be performed by the same person.
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Section 4.02 Election of Dificers

The Officers of the Association shall be elected annusily by the Board of Directors at the injtial meeting of
each new Board. Upon an affirmative vote of a majerity of all members of the Board, any officer may be
removed either with or without cause and his successor elected at any Reguiar Meeting of the Board or at
any Special Mesting of the Board calied for such purpose.

Section 4.03 _The President

The President shall be etected from among the Directors and shall be the Chisf Executive Officer of the
Associaticn. He shall preside as Chairman at ali mestings of the Asscociation and of the Board. shall have
and discharge all of the general powers and duties usually vested in the office of President or Chief
Executive Officer of an Asscciation or a Stock Corporation organized under the laws of Indiana, including,
but not fimited to, the power to appoin: committees from the Lot Owners as he may deem necessary to
assist in the affairs of the Association and to perform such other duties as the Board may from time to
time prescribe,

Section 4.04 The Vice-President

A Vice-President shaill be elected from amoeng the Directers and shall perform all duties incumbent upon
the President during the absence or disakility of the President. [n the absence of the President, the Vice
President shall preside at all meetings of the Lot Qwners and of the Board of Directors. The Vice
President shall alsc perform such other duties as these By-Laws may prescribe or as shall from time to
time be delegated to him by the Board or by the President.

Section 4.05 The Secretary

The Secretary need not be elected from among the Directors. The Secretary shall attend all meetings of
the Association and of the Board and shall keep or cause to be kept a true and complete recard of the
proceedings of such meeting, shall perform all other duties ircident to the office of the Secretary, and
such other duties as from time to time may be prescribed by the Board. The Secrstary shall specifically
see that all notices of the Association of the Beard are duly given, mailed or deliverad, ir accordance with
the provisions of the By-Laws.

Section 4.06_ The Treasurer

The Board shall elect a Treasurer who shall maintain a correct and complete record of account showing
accurately at all times the financial condition ¢f the Asscciation and such other duties incident to the office
of the Treasurer. He shall be the legal Custodian of all menies, notes. sacurities, and other valusbles
which may from time to fime come into the possessions of the Association. He shall immediately deposit
all funds of the Association coming into his hands in some retiable bank or other depository to be
designated by the Board and shall keep such bank account in the name of the Association. The Treasurer
need not be a Lot Cwner.

Section 4.07 _Additional Officers

The Board of Directors may, from time to time, designate and elect additional Officers including but not
limited to Vice-Presidents and an Assistant Secratary and Assistant Treasurer who shall have such
powars and duties as are set forth herein for such offices. The Assistant Secretary ard Assistant
Treasurer shall have such powers and duties as the Officer whom they are elected to assist shalt
delegate to them, ana such other powers and duties as these By-Laws or ths Board of Directors may
prassribe.

Section 4,08 Delegation to Management Agent
The duties of the Secretary and/or Treasurer may ke delegated to a Managing Agent if one is then
sefving.

ARTICLE V
ACCOUNTING. BUDGETS, AND ASSESSMENTS

Section 5.01 _Annual Accounting
Annually, as soan as praciicable after the close of sach fiscal year, the Board shall cause to be prepared
and furnished to each Lot Owner a financial statement prepared by an independent Public Accountant, s




which statement shall show all receipts and expenses received, incurred and paid during the preceding
calendar year. The Association shall furnish such financial statement for the preceding fiscal year free of
charge to any holder, insurer, or guarantor of a first mortgage who shall so request in writing.

Section 5.02 Budget
Before the annuaimeeting each year, the Board of Directors shall prepare an annuai budget for the ensuing

fiscal year estimating the total amount of the common expenses for the fiscal year, including contributions
to reserve funds. The Board shall give a copy ofthe anhual budget tothe members before orattheannual
meeting.

Section 5.03 Annual and Sonecial Assessments
Common expenses shall be assessed to the Lot Owners elther as an Annual Assessment, or as a
Special Assessment, equally with raspect to each Lot which is subject to assessment, all as set forth
below:
(a) An annual assessment shall be made for each fiscal year of the Association for all anticipated
ongoing cperating expenses of the Association, including reserves, The annual assessment shall
be paid in an installment which shall he due and payable in advance on the 1st day of March. The
amount of the aggregate annual assessments shall be egual to the total amount of expenses
grovided for in the Annual budget, including ressrve itams.

(b) Special Assessments may be made for any Lunusual and/or extraordinary items, including
capital expenditures, and any unanticipated items. Special Assessments shall be payable in such
amounts and zt such times as may be provided in the resolution or other formal proposal setting
forth the terms of such Special Assessmenis.

{c) The annual assessment and all special assessments, fegether with interest, late charges,
costs, and reasonabls attorney's fees, shall be a continuing lien on the lot upon which each such
assessment is made as each installment thereof becomes payable. Each such assessment,
together with interest, late charges, cosis, and reasonable attorney's fees, shall also be the
personal obligaticn of the person who was the Owner of the Lat at the time of the assessment
was payable.

Section 5.04 Fiscal Year

The fiscal year:of the Association shall commence on January 1 and end on Dacamber 31 but the Board of
Directors may change such fiscal vear if it deems it necassary oradvisable. Ifthe fiscalyearissoshanged,
the annual assessmant forthe pricrfiscalyearshailcontinue tobe assessed during any shortfiscalyear, unless
the Boardadopis an interim or medified budget and annual assessment for such period

Soction 5.06 | imitation on Assessments [Repealed on 3/4/2020]

Section 5.06 Vots for Special Assessments

No Special Assessment ghall be adopted unless voted by sixty-six ang twe thirds percent (86 2/3%} of the
votes of the Association at a meeting called for this purpose. However, Special Assessments required
because of an insufficiency of insurance shall not be subject to any vote by the Lot Owners.

Section 5.07 Notice of Meeting for Assessmenis

Wiritten notice of any meeting other than theannuai meeting which iscalied forthe purpose ofapproving 2
special assessmentshall be given orsenttoall members, and such notice shallstate that the scecial
assessment wili be considered at such meeting.

Section 5.08 Commencement of Assessments

The Annual Assessmenis provided for herein shali be made for each fiscal year of the Association, and
shall be payakle in semi-annual installments as provided above. The Annual Assessment shall be set for
each fiscal yaar of the Association. If the Annual Assessment has not been set by tha first day of the
fiscal year, then the payments due on the Annual Assessmant shall be based upon a Tentative Annual
Budget set by the Board of Directors, and if none is set then the Assessments shail be based on the prior
year's Assessments until the Annual Budget and Annuai Assessment for such fiscal year is approved.
The first payment of the Annual Assessment payable after the Annual Budget is approved shall be
adjusted to compensate for any prior payments which were foo high or teo low. If more than one (1) lot is
conveyed or rented with a home, then each Lot, or pari Lot, shall b subject 1o the Anrual Assessment, A
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part Lot shall be subject to a pro rata share of such Assessment. The Purchaser of each Lot shail be
responsible to notify the Association of his acquisition of the Lot and to give to the Association his name
and address for mailing purposes and satisfactory evidence of his ownership.

Section 5.08 Delinguent Assessment

Each Owner is obligated to pay to the Corporation annual and special assessments, as more
specifically described in the Declaration. These assessments ars both the personal obligation of
the owner as well as a continuing lien upon the property against which the assessment is made.
Any assessments which are not paid within thirty (30) days shall be delinquent,

If the assessment is not paid within thirty (30) days after the assessment falis due, the
assessment shall bear interest from the date of deiinguency at the rate of one percent (1%) per
month or the maximum lawful rate, whichever is less. In addition, the Association may impose
reasonable late fees and otner charges on all delinquencies in an amaunt(s) determined by the
Board frem time to time. The Board shall aiso determine the frequency of these late charges
and interast {i.e, annually, quarterly, monthly, etc.) The Board may adopt specific collection
procedures to be used in coliecting assessments and pursuing delinguant accounts

If the Association incurs adminisirative fees or expenses a8 a result of callacting delinquent
amounts, the Owner shall be persenally obligated te reimburse the Association thase fees.

If the Associaiion employs legal counsel to pursue the collection of unpaid amounts owed to the
Association, the Owner shall be perscnally obligated to pay any collection costs or expenses for
the sending of collection letters or other correspondence or communication prior to the filing of
legal action, ar for the Association's attorney ta take any other action in an attempt to collect the
unpaid amounts.

The Association may bring an action at law against the Owner personally obligated to pay the
same or to foreclose the lien against the property, or both, and there shall be added to tha
amount of such account balance the costs of preparing the collection notices and letters,
preparing and filing the complaint in such action, interest and late fees on any assessment as
above provided, and reasonable allorneys' fees, together with the costs of the action.

In addition, an Qwner who becomes more than thirty (30) days delinquent oh any assessment
or other payment due to the Assaciation shail noi be eligible to vote, either in person or by
proxy, to be elected or serve on the Association's Board of Directors, or to use any of the
Commaon Area Tacilities, if any, pursuant to the provisions set forth in the Declaration.

Section 5.10 Lien of Assessments

All sums assessed by the Association, but unpzid, including instailments of the Annual Assessment and
Special Assessments, and any finas duly imposad by the Assoclation, together with late charges, interest,
atlorney's fees and the cosis of collection thereof, shall constitutz a lien on the Owner's Lot prior tc all
other liens, except only:

(@) Tax fiens on the lot in favor of any assessing unit or special district and
{b) Ali stimg unpaid on a first mortgage of reco~d.

The sale or transfer of any Lot by foreclosure or by deed in lieu of foreclosure (but not any other transfer),
shall extinguish the Assessment lien for cayments which becoma due prior to the sale of such sale or
fransfar, but shall not extinguish the personal liability of the Lot Owner for such assessments. No such
sals or transfer shall relisve ihe Lot Owner from lability for any assessments thereafter becaming due or
from the lien thereof. The lien for sums assessed may be foreclosed oy a suit by the Assoclation or the
Managing Agent on its behalf in #ke manner as a morfgage of such property, in any such foreclosure, the
Lot Owner shall be rezuired to pay a reasonable rental for the use and occupancy of the lot. The
Association, ugon the effirmative vote of ninety percent (S0%) of all the Lot Owners (so authorizing and
setting up a special assessment to pay for the same}, shall have the power to bid on the Lot at any
foreclosure sale and to acquire and nold, lease, mortgage, and convey the same.
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Sectlon .11 Liability of Grantee

In a voluntary conveyance of a Lot other than a deed in lieu of a foreclosure, the grantee of the Lot shali
be jointly and severally liable to the grantor for all unpaid assessments by the Association against the
fatter for his share of the common expenses or for special assessments up to the time of the grant or
cenveyance, without prejudice to the grantee's right to recover from the grantor the amounts paid by the
grantee therefore. Upon the request of any Lot Owner, Purchaser, or Mertgagee, the Secretary or other
authorized Officer of the Association or the Managing Agent shail provide within seven (7) days of the
fequest, against a particular Lot. The Assaciation may charge a reasonable charge for such statement if
permitted by law and it may require the Lot Owner to confirm that the person requesting the statement is
a Martgagee or Purchaser of or from the Lot Owner. Once having been furnished with such a statement,
such person (other than the delinguent Lot Owner) shall not be liable for, nor shall the Lot conveyed be
subject to a tien for, 2ny unpaid assessments made by the Association against the grantor in excess of
the armount therein set forth, plus costs of collection of such sums, if applicable.

ARTICLE VI
ARCHITECTURAL CONTROL COMMITTEE

Section 8.01  Creation

There shail be, and hereby is, created and established an architectural conirol commitiee to perform the
functions provided for herein. The Board of Directers, in part or as a whole, may choose to perform the
functions of this committee, or they may elect a three-person commities of homeowners to serve in this
capacity, as the Board of Directors so deems.

Section 6.62 Purposes and Powers of the Committee

The committee shall regulate the external design, appearance location of residences, buildings,
structures, fences, or other improvements piaced on any Lot or in the common areas in such a manner as
tc preserve and enhance the value and desirability of the real estate for the benefit of each owner and to
maintain a harmonious relationship among the structures and the natural vegetation and topography.

{#)_In General
No residence, buiiding, fence, wall, structure, or improvement of any type of kind shall be

constructed or placed on any Lot or within the common area without the prior written approvat of the
committee. Such approval shall te obtained only after written application has been made to the
committee by the owner of the Lot requesting authorization from the committee. Such written
application shall be in the manner and form prescribad from time to time by the commitiee and, in
the case of construction or placement of any improvement, shall be acccmpanied by two (2)
complete sets of plans and specifications for any such proposed construction or improvement. Such
plans shall include plet plan showing the location of all improvements axisting upon the Lot and the
lacation of the improvement propesed to be constructad or placed upon the Loi, each properly and
clearly designated. Such plans and specifications shall set forth the composition of all exterior
materials proposed to he used together with any other material or information which the committee
may require. All plans and drawings submitted to the commitiee shall be drawn to a scale of 1"
equals 10" or 1/4" or 1/8" eguals 1'; or to such other scale as the commitiee may reguire. When
required by the committee, piot plans shall be prepargd by either a Registered Land Surveyor,
Engineer, or Architect. Plot plans submitted for the improvement location permit shall bear the stamp
or signature of the committee acknowledging the approva! thereof.

(ii} Power of disapproval
The committee may refuse to grant permission to construct, place, or make the requested
improvemsnt, when;

{a) The plans, specifications, drawings, or other material submitted are inadequate or
incomplete, or show the proposed iImprovement to be in viciation cf any restrictions in this
declaration or any subdivision olat of the real estate recorded in the Office of the Recorder in
Maricn County, Indiana;

{b) The design of a proposed improvement is not in harmony with the general surrcurdings of
the Lot or with adjacent huildings or structures; or
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{c) The prcposed improvement, ar any part thereof, would, in the opinion of the committes, be
contrary to the inferests, welfare, or rights of any other Owner.

(iii) Rules and Regulations

The committee may, from time to time, make, amend and modily additional rules and regutations as
it may deem necessary or desirable to guide Owners as to the requirements of the committee for
the submission and approval of items to it. Such rules and regulations may set forth additional
reguirements to those set forth in these By-Laws and the subdivision plat of the real estate
recorded in the Office of the Recorder of Marion County, Indiana, as long 2s the same are not
inconsistent with said documents.

Section 6.03_ Duties of Committee

The commiitee shall approve or disapprove proposed repainting, construction, or improvements within
fifteen (13) days after sl required information shall have been submitted to it One copy of submitted
material shall be retainad by the committee for its parmanent files. All notifications to applicants shatt be
in writing, and :n the event that such noetification is one of disapproval, it shall specify the reason or
reasons for such disapproval,

Section 5.04 Liability of Commitiee

Neither the committee nor the Association nor any agent of either of the foregoing shall be responsible in
any way for any defects in any plans, scecifications, or other materials submitted to it, nor ‘or any defecis
in any work done according thereto.

Section 6.08 Inspecticn
The committee may inspect work being perfarmed to assure compliance with this declaration and the
materfals submitted to it pursuan: to this Article VI

Section 8.06 Non-Application to Developer [Repezled-on 3/4/2020]

ARTICLE Vi
AMENDMENT TO BY-LAWS

Gz

Section 7.01 In General

The Board of Directors shall have ths power, without the assent or vote of the members, to
make, alter, amend ar repeal a Code of Bylaws providing for the internal regulation and conduct
of affairs of the corporation.

ARTICLE Vili
NOTICES

Section 8.01 Notice to Mortgagees

Any Lot Owner whe places a first mortgage lien upan his Lot may notlify the Secretary or the Association
of the Managing Agent and provide the name and address of the Mortgagee or the Mortgagee may do so,
with a statement as 10 whether notices are to be sent to the Mortgages. A record of such Mortgagee and
its name and address shall be mairtained by the Secretary or the Managing Agent and any nolice
required to be given o the Morigages pursuant to the terms of these By-Laws snall be desmed effectively
given if mailed to such Marigagee at the address shown is such record at the time provided, or as to
which the Association is later notified in writing. Unless notification of any such mortgace and the name
and address of Mortgagee are furnished to the Secretary or the Managing Agent, either by the Owner or
the Mortgager, no notice to the Mortgages as may otherwise be required by these By-Laws shall be
reguired,

Section 8.02 Notice {o Lot Owners

Each Lat Owner shall have the duty to nolify the Association of his address for notice purposes and all

noticaes duly mailed ar deliverad to that address shali be proper notice hereunder. The Association shall

have no duty to notica 1o any Lot Owner, to any other address, of o whom the Association has no g
acidraes.
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Section 8.03  Newsletters [Repeaied on 3/4/20201

ARTICLE IX
DEFINITIONS

Section 8.01

All terms used herein shall have the same meaning as defined in the covenants in the Subdivision Plat
filed as Instrument No. 200092467 in the Office of the Recorder of Marion County, Indiana, A "Director”
as used herein is any member of the Board of Directors, and the term "Board" refers to the Board of
Directors. The term "Annual Budget” shalt mean the Budget adopted, or in context proposed for adoption,
pursuant to Article V of these By-Laws. The masculing pronoun shall be construed fo include and/or
mean the feminine and neuter gender as the case may be and the singular shall where applicable include
the plural. The term "Member" means a Lot Owner in his capacity as a member of the Association, and
sometimes the term Lot Owner is used to describe such person in his capacity as a member of the
Association. The term "Developer” means Beatty at Hamptons, Inc. and its successors and assigns who
succeed as the Developer of Springs of Hamptons or any part thereof but shall not include persons who
merely build homes on any Lots. The term "Subdivision” means the Springs of Hamptons Subdivision.

QOriginal By-Laws Dated:  6/12/200¢
Board of Directors:
Michas! K. Beatty
Linda C. Beatty
Reoddy Holloway

First Amendment Dated  10/13/2008
Signees
Jason Kelly, President
Virginia Kelsch, Secratary
Scott A, Tanner, Attorney

Revised And Restated by the By-Laws Commitiee On 2/3/2020
Gary Redmon, HOA Vice Prasident
Jon Elrod
Ned Brown
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The undersigned hereby certifies that this REVISED and RESTATED BY-LAWS of Springs of
Hamptons subdivision was duly approved and passed by a majority of the Members in Springs
of Hamptons who casted votes for that purpose in accordance of the Plat Covenants.

Springs of Hamptons Homeowners Association, Inc.

By: . / _

President, Sﬁrings of Hamptons Homeowners Association, Inc.

ATTEST:

SAN PR mﬁ' fﬁW pate K67 205

Secretary, Springs of Hamptons Homeowners Associaticn, Inc.

STATE OF INDIANA )

)
COUNTY OF MARION )

efore me a Notary Public in and for said County and state, personally appeared
= 4 R ¥ HED o] and SAND L& Joan }'E@M;n/ , the President
and Secretary, respectfully, of Springs of Hamptons Homeowners Association, Inc. who
Acknowledged execution of the foregoing Revised and Restated By-Laws for Springs of
Hamptons Homeowners Association, Inc. and who, having been duly sworn, state that the
representations contained herein are true.

ot -
Witness my hand and Notarial Seal of this ¥ day of ﬁu ﬁ{ifd' 2021.

RPN N W NP N g A N NN W

Notar{ of Public — Signature

Wiem [ oo

Printed

Matary Fub iz
Stcte of Indiona
William B. Duncan
Cemmiggion Mombor NPOZ27288
My Cornrsission Exp res
D56/22/2028

T e

Ll A

ot e Al B S

Residence County M.ﬁw ﬂjﬂ

My Commissions Expires: g(ﬂm@{}zg
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