
 ϭ  

 

�������������������� 
Magazine / 1439 Issue (September/October 2018) 

 

͞ZĞĂĚ͊�/Ŷ�ƚŚĞ�EĂŵĞ�ŽĨ�ǇŽƵƌ�>ŽƌĚ�ǁŚŽ�ŚĂƐ�ĐƌĞĂƚĞĚ�
Ăůů�ƚŚĂƚ�ĞǆŝƐƚƐ͘͟�;�ů�YƵƌ͛ĂĂŶ�ϵϲ͗ϭͿ 

͞,Ğ�ŚĂƐ�ƚĂƵŐŚƚ�ŵĂŶ�ƚŚĂƚ�ǁŚŝĐŚ�ŚĞ�ŬŶĞǁ�ŶŽƚ͘͟ � 

;�ů�YƵƌ͛ĂĂŶ�ϵϲ͗ϱͿ 

͘͞ ͘͘ĂŶĚ�ƐĂǇ͗�͞DǇ�>ŽƌĚ�͊� 
/ŶĐƌĞĂƐĞ�ŵĞ�ŝŶ�ŬŶŽǁůĞĚŐĞ͘͟� 
;�ů�YƵƌ͛ĂĂŶ�ϮϬ͗ϭϭϰͿ���W͘ �ϭϮ 



 Ϯ  

 



 ϯ  

 

dĂďůĞ�ŽĨ��ŽŶƚĞŶƚƐ 
^ƵƉƉŽƌƚ�ƚŚĞ��Ă͛ǁĂŚ͙͙͙͙͙͙͙͙͙͙͙͙͘ϱ 
�ů�YĂǁĂĂŝĚ�Ăů-͛�ƌďĂĂ͛͗� 
���������������������������dŚĞ�&ŽƵƌ�&ŽƵŶĚĂƟŽŶƐ͙͙͘͘ϲ 
^ŚĞŝŬŚ��ƵŬŚĂƌŝ͗�hŶŝƚǇ�Θ��ŽŵŝŶŐ�dŽŐĞƚŚĞƌ ϳ 
>��/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ͙͙͙͙͘͘ϵ�������
ZĂŝƐŝŶŐ�ŽƵƌ�KǁŶ͘͘͘KƵƌ�tĂǇ͙͙͙͙͙͙͙͘͘͘͘ϭϬ 
DǇ�>ŽƌĚ͕�ŝŶĐƌĞĂƐĞ�ŵĞ�ŝŶ�ŬŶŽǁůĞĚŐĞ͙͙͘͘͘ϭϮ 
DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ ............. ͘ ͘͘ϭϰ-ϭϱ 
�ĚǀĞƌƟƐŝŶŐ�ZĂƚĞƐ͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘ϭϳ 
�ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ͙͙͙͙͙͙͙͙͙͙͙͘͘ϭϴ 

 �^t�E�dZ�s�>�Θ�dKhZ^ 
 

DŽŚĂŵŵĂĚ��ǌŝǌ 
^ĂůĞƐ��ǆĞĐƵƟǀĞ 

>ŽǁĞƐƚ�/ŶƚĞƌŶĂƟŽŶĂů��ŝƌ�&ĂƌĞƐ 

hŵƌĂŚ�Θ�,Ăũũ�WĂĐŬĂŐĞ 
�^d�ϮϬϴϳϳϰϬ-ϰϬ 
�ĂŶŬ�ϬϬϬϯϬϱϳϲϳϭϬϴ 

ϯϯϮϱ�tŝůƐŚŝƌĞ��ůǀĚ͕�^ƵŝƚĞ�ϳϮϮ 
>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϭϬ 
d���Ϯϭϯ͘�ϳϯϴ͘�ϵϬϭϬ 
����ϯϭϬ͘�ϳϱϲ�͘�ϯϮϴϰ 
����ĂƐǁĂŶƚƌĂǀĞůΛĂƩ͘ŶĞƚ 



 ϰ  

 

)URP�WKH�3XEOLVKHU 
$XJXVW���������� 

$V-VDODDPX-DODLNXP��,QGHHG��DOO�SUDLVH�LV�IRU�$O�
ODDK��ZH�SUDLVH�+LP��DQG�ZH�VHHN�+LV�KHOS�DQG�ZH�
VHHN�+LV�IRUJLYHQHVV� 

$QG�ZH�VHHN�UHIXJH�LQ�$OODDK�$]]D�ZD�-DO��IURP�
WKH�ZLFNHGQHVV�RI�RXUVHOYHV�DQG�IURP�RXU�HYLOV�
GHHGV� 

:KRHYHU�$OODDK�JXLGHV��QRQH�FDQ�PLVJXLGH�KLP�
DQG�ZKRHYHU�+H�PLVJXLGHV��OHDYHV�WR�JR�DVWUD\��
QRQH�FDQ�JXLGH�KLP� 

$QG�,�WHVWLI\�WKDW�WKHUH�LV�QR�GHLW\�ZKR�KDV�WKH�ULJKW�
WR�EH�ZRUVKLSSHG�H[FHSW�$OODDK�DORQH��DQG�WKHUH�DUH�
QR�SDUWQHUV�IRU�+LP� 

$QG�,�WHVWLI\�WKDW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��
LV�+LV�VODYH�DQG�0HVVHQJHU�� 

2�\RX�ZKR�EHOLHYH��)HDU�$OOkK��E\�GRLQJ�DOO�WKDW�
+H�KDV�RUGHUHG�DQG�E\�DEVWDLQLQJ�IURP�DOO�WKDW�+H�
KDV�IRUELGGHQ��DV�+H�VKRXOG�EH�IHDUHG��>2EH\�+LP��
EH�WKDQNIXO�WR�+LP��DQG�UHPHPEHU�+LP�DOZD\V@��
DQG�GLH�QRW�H[FHSW�LQ�D�VWDWH�RI�,VOkP�>DV�0XVOLPV�
�ZLWK�FRPSOHWH�VXEPLVVLRQ�WR�$OOkK�@���$DO�µ,PUDDQ�
������ 

2�PDQNLQG��%H�GXWLIXO�WR�\RXU�/RUG��:KR�FUHDWHG�
\RX�IURP�D�VLQJOH�SHUVRQ��$GDP���DQG�IURP�KLP�
�$GDP��+H�FUHDWHG�KLV�ZLIH�>+DZZD��(YH�@��DQG�
IURP�WKHP�ERWK�+H�FUHDWHG�PDQ\�PHQ�DQG�ZRPHQ��
DQG�IHDU�$OOkK�WKURXJK�:KRP�\RX�GHPDQG��\RXU�
PXWXDO�ULJKWV���DQG��GR�QRW�FXW�WKH�UHODWLRQV�RI��WKH�
ZRPEV��NLQVKLS���6XUHO\��$OOkK�LV�(YHU�DQ�
$OO¤:DWFKHU�RYHU�\RX���$Q-1LVDD¶����� 

2�\RX�ZKR�EHOLHYH��.HHS�\RXU�GXW\�WR�$OOkK�DQG�
IHDU�+LP�DQG�VSHDN��DOZD\V��WKH�WUXWK�������+H�ZLOO�
GLUHFW�\RX�WR�GR�ULJKWHRXV�FKDULWDEOH�GHHGV�DQG�ZLOO�
IRUJLYH�\RX�\RXU�VLQV��$QG�ZKRVRHYHU�REH\V�$OOkK�
DQG�+LV�0HVVHQJHU��6$:��KH�KDV�LQGHHG�DFKLHYHG�
D�JUHDW�DFKLHYHPHQW��L�H��KH�ZLOO�EH�VDYHG�IURP�WKH�
+HOO-ILUH�DQG�ZLOO�EH�DGPLWWHG�WR�3DUDGLVH����$O-
$K]DDE������-��� 

7R�SURFHHG��,QGHHG��WKH�PRVW�WUXWKIXO�6SHHFK�LV�WKH�
%RRN�RI�$OODDK� 

$QG�WKH�EHVW�JXLGDQFH�LV�WKH�JXLGDQFH�RI�0XKDP�

PDG��3HDFH�EH�XSRQ�KLP��� 

$QG�WKH�ZRUVW�DIIDLUV�DUH�WKH�QHZO\�LQYHQWHG�PDW�
WHUV��LQ�'HHQ�� 

(YHU\�QHZO\�LQYHQWHG�PDWWHU�LV�D�UHOLJLRXV�LQQRYD�
WLRQ� 

$QG�HYHU\�UHOLJLRXV�LQQRYDWLRQ�LV�PLVJXLGDQFH� 

$QG�HYHU\�PLVJXLGDQFH�LV�LQ�WKH�+HOOILUH� 

:HOO��WLPH�IRU�EDFN�WR�VFKRRO�DOUHDG\��6RPH�RI�XV�
DUH�VWLOO�DW�+DMM�DQG�PRVW�RI�XV��LQ�/RV�$QJHOHV��DUH�
UHFRYHULQJ�IURP�WKH�³�VW����'D\V�RI�'KXO�+LMMDK´�
DQG�(LGXO�$GKDD�ZRUVKLS�DQG�SUDFWLFHV��0D\�$O�
ODDK�$]]D�ZD�-DO��DFFHSW�RXU�LEDDGDK��+RZHYHU��
VLQFH�WRPRUURZ�LV�QRW�SURPLVHG�WR�DQ\RQH��,�
WKRXJKW�WKDW�QRZ�LV�WKH�WLPH�WR�GLYH�LQWR�VRPH�DGGL�
WLRQDO�UHDOLVWLF�EHOLHIV�DQG�DFWLRQV�ZKLFK�ZH�DOO�
VKRXOG�KDYH��%XW�ILUVW�,�KDYH�WR�VD\�WKDW�,�DP�VSHDN�
LQJ�WR�P\VHOI�DERYH�DOO��DQG�WKHQ�WR�RXU�UHDGHUV�� 

$�0XVOLP�VD\V�³ODD�LODKD�LOO�$OODK´�ZKLFK�PHDQV�
WKHUH�LV�QRQH�ZRUWK\�RI�ZRUVKLS�LQ�WUXWK�H[FHSW�$O�
ODDK��7KHUH�DUH�WZR�SDUWV�EHFDXVH�LQ�WKH�LQWHQW�WKHUH�
LV�WKH�DIILUPDWLRQ�DQG�QHJDWLRQ��:H�EHOLHYH�WKDW�
$OODK�LV�WKH�$OPLJKW\�&UHDWRU�LQ�RXU�DIILUPDWLRQ�
DQG�ZH�UHMHFW�DOO�RWKHUV�LQ�ZRUVKLS�H[FHSW�+LP��$O�
ODDK�VD\V��³6R�NQRZ��2�0XKDPPDG�6$:��WKDW�/k�
LOkKD�LOO-DOOkK��QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�
EXW�$OOkK���DQG�DVN�IRUJLYHQHVV�IRU�\RXU�VLQV��DQG�
DOVR�IRU��WKH�VLQV�RI��EHOLHYLQJ�PHQ�DQG�EHOLHYLQJ�
ZRPHQ��$QG�$OOkK�NQRZV�ZHOO�\RXU�PRYLQJ�DERXW��
DQG�\RXU�SODFH�RI�UHVW��LQ�\RXU�KRPHV��´����� 

$OODDK�DOVR�VD\V��³5HDG��,Q�WKH�1DPH�RI�\RXU�/RUG��
:KR�KDV�FUHDWHG��DOO�WKDW�H[LVWV����$O-4XU¶DDQ�
�������6R�E\�UHDGLQJ�DQG�EHOLHYLQJ�ZH�JHW�WR�
³NQRZ´�ZKR�LV�RXU�$OPLJKW\�&UHDWRU��DQG�ZKR�+LV�
0HVVHQJHUV�DUH��LQFOXGLQJ�WKH�ILQDO�0HVVHQJHU�0X�
KDPPDG��DQG�ZKDW�KLV�&RPSDQLRQV�KHDUG��ZLW�
QHVVHG��DQG�UHFRUGHG�DERXW�ZKDW�WKH�EHOLHYHU�LV�
FRPPDQGHG�WR�GR�DQG�ZKDW�ZH�DUH�SURKLELWHG�IURP�
GRLQJ��7KH�NH\�WKLQJ�LV�WR�NQRZ�WKDW�ZH�FDQQRW�
KDYH�NQRZOHGJH�ZLWKRXW�UHDGLQJ�DQG�VWXG\LQJ��
7KDW�LV�ZKDW�WKLV�LVVXH�LV�DERXW��DQG�ZH�DVN�$OODK�
WKH�$OPLJKW\�WR�DLG�XV�LQ�WKLV�HQGHDYRU� 

6KDIHHT�4DDVLP 

3XEOLVKHU�(GLWRU 
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%\�6KDIHHT�$��4DDVLP 

,Q�WKH�QDPH�RI�$OODK��ሼ���WKH�0RVW�*UDFLRXV��WKH�0RVW�

0HUFLIXO��:H�VKRXOG�DOO�WU\�WR�LQFUHDVH�RXU�NQRZOHGJH�
RI�WKH�$OPLJKW\�&UHDWRU—$OODK���ሼ����:H�JHW�VRPH�
NQRZOHGJH�LQIRUPDWLRQ�DERXW�RXU�GHHQ�IURP�RXU�SDUHQWV�
DQG�IULHQGV��:H�JHW�PRVW�RI�RXU�NQRZOHGJH�LQIRUPDWLRQ�
IURP�WKH�,PDP�DQG�0XVOLP�WHDFKHUV�DW�WKH�0DVMLG�ZH�
DWWHQG��+RZHYHU��XQIRUWXQDWHO\��WKHUH�LV�D�ORW�RI�PLVLQ�
IRUPDWLRQ�WKDW�ZH�JHW�IURP�WKH�HGXFDWLRQDO�V\VWHP��PH�
GLD�DQG�VRFLDO�PHGLD��'D¶ZDK�LV�LPSRUWDQW�EHFDXVH�ZH�
KDYH�WR�GLVVHPLQDWH�WKH�WUXWK�WR�³HOLPLQDWH�WKH�IDOVH�
KRRG´��'D¶ZDK�LV�KRZ�ZH�GR�LW� 

$FFRUGLQJ�WR�PDQ\�VFKRODUV�LQ�WKLV�ILHOG�WKH�WHUP�
'D¶ZDK�DSSOLHV�WR�FRQYH\LQJ�WKH�PHVVDJH�RI�,VODP�WR�
QRQ-0XVOLPV�DQG�0XVOLPV��DQG�LQYLWLQJ�WKHP�WR�$OODK��
1RQ-SUDFWLFLQJ�DQG�ORVW�0XVOLPV�QHHG�WR�EH�UHHGXFDWHG�
DQG�PRWLYDWHG�WR�EHFRPH�EHWWHU�0XVOLPV��WKH\�EHOLHYH�
WKH\�DOUHDG\�NQRZ�$OODK����ሼ���DQG�KDYH�EHHQ�JLYHQ�WKH�
FRQFHSW�RI�7$:+(('��6RPH�REMHFWLYHV�RI�'D¶ZDK�DUH�
DV�IROORZV��� 

�D��&RQYH\LQJ�WKH�PHVVDJH�RI�,VODP�WR�QRQ-0XVOLPV�
DQG�LQYLWLQJ�WKHP�WR�$OODK���ሼ�� 

�E��0DNLQJ�HIIRUWV�WR�UHPRYH�PLVLQIRUPDWLRQ�DERXW�,V�
ODP�DQG�0XVOLPV�IURP�WH[WERRNV��UHIHUHQFH�PDWHULDO�DQG�
PHGLD��� 

�F��0DNLQJ�HIIRUWV�IRU�WKH�LQWHJUDWLRQ�RI�QHZ�0XVOLPV�
LQWR�WKH�0XVOLP�FRPPXQLW\�� 

�G��'HYHORSLQJ�PDWHULDO�UHVRXUFHV��UHFUXLWLQJ�PDQSRZHU�
�YROXQWHHUV��DQG�SURYLGLQJ�WUDLQLQJ�IRU�'D
ZDK�ZRUNHUV��� 

2QH�PXVW�UHDOL]H�WKDW�WKH�JRDO�RI�'D¶ZDK�WR�QRQ-
0XVOLPV�LV�QRW�WR�FRQYHUW�WKHP��LQ�IDFW�GR�QRW�H[SHFW�LW��
EXW�WKH�JRDO�LV�WR�LQIRUP�WKHP�DQG�HGXFDWH�WKHP��7KDW�LV�
RXU�RQO\�GXW\��'D¶ZDK�ZLWK�WKH�LQWHQWLRQ�RI�FRQYHUVLRQ�
PLJKW�PDNH�\RX�WRR�DJJUHVVLYH�DQG�PLJKW�PDNH�\RX�
FRPH�RQ�WRR�VWURQJ��KHQFH�VFDULQJ�WKHP�DZD\��� 

,V�'D¶ZDK�D�GXW\�RQ�HYHU\�0XVOLP"� 

<HV��LW�LV�D�GXW\�DVVLJQHG�E\�$OODK��� 

,Q�WKH�4XU
DQ�$OODK��ሼ���KDV�SODFHG�WKH�UHVSRQVLELOLW\�
RQ�WKH�0XVOLP�8PPDK�WR�FRQYH\�WKH�PHVVDJH�RI�
,VODP�WR�PDQNLQG��$OODK����ሼ���VD\V�LQ�6XUDK�$O-
%DTDUDK���7KXV�:H�KDYH�DSSRLQWHG�\RX�D�MXVW�
QDWLRQ��PRGHO�FRPPXQLW\�DQG�8PPDK���WKDW�
\RX�PD\�EH�ZLWQHVVHV�DJDLQVW�PDQNLQG��DQG�WKDW�
WKH�0HVVHQJHU�PD\�EH�D�ZLWQHVV�RYHU�\RX����$O-
4XU
DQ������� 

:H�ILQG�QXPHURXV�YHUVHV�LQ�WKH�4XU
DQ�RQ�WKH�VDPH�
WRSLF��+HUH�ZLWQHVVLQJ�PHDQV�WR�FRQYH\�WKH�PHV�
VDJH�RI�,VODP��L�H��WR�FDOO�SHRSOH�WRZDUGV�$OODK�
�GD
DD�LODOODK�DV�LQ�WKH�4XU
DQ���������³$QG�ZKR�LV�
EHWWHU�LQ�VSHHFK�WKDQ�KH�ZKR�VD\V�0\�/RUG�LV�
$OODK���ሼ���DQG�WKHQ�VWDQGV�ILUP�DQG�LQYLWHV�PHQ�
WR�$OODK¶V�UHOLJLRQ��DQG�GRHV�ULJKWHRXV�GHHGV��
DQG�VD\V��³,�DP�RQH�RI�WKH�0XVOLPV´� 

3URSKHW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��FRPSOHWHG�KLV�DV�
VLJQPHQW�LQ�KLV�OLIHWLPH�E\�FRQYH\LQJ�WKH�PHVVDJH�
WR�WKH�HQWLUH�$UDELDQ�3HQLQVXOD�DQG�VHQGLQJ�OHWWHUV�
WR�WKH�KHDGV�RI�VXUURXQGLQJ�FRXQWULHV��,Q�KLV�.KXW�
EDK�RI�KLV�IDUHZHOO�KDMM�KH�SDVVHG�RQ�WKH�UHVSRQVL�
ELOLW\�WR�HYHU\�0XVOLP�ZKHQ�KH�VDLG���7KRVH�ZKR�
DUH�SUHVHQW�VKRXOG�FRQYH\��P\�PHVVDJH��WR�WKRVH�
ZKR�DUH�QRW����%XNKDUL���� 

+H�GLG�QRW�DOORZ�XV�WR�ZDLW�XQWLO�ZH�DUH�D�SHUIHFW�
,VODPLF�VRFLHW\�EHIRUH�EHJLQQLQJ�WR�FRQYH\�WKH�
PHVVDJH��3URSKHW�0XKDPPDG��3HDFH�EH�XSRQ�KLP��GLG�QRW�
ZDLW�XQWLO�D�IHZ�FRQYHUWV�JUHZ�XS�WR�GHYHORS�DQ�
,VODPLF�VRFLHW\�QRU�GLG�KH�ZDQW�XV�WR�ZDLW��+H�VDLG�
DV�JLYHQ�LQ�%XNKDUL���&RQYH\�IRU�PH��WR�WKH�SHR�
SOH��HYHQ�LW�EH�VLQJOH�D\DK��YHUVH����� 

1R�RQH�DV�DQ�LQGLYLGXDO�RU�DV�D�FRPPXQLW\�FDQ�GH�
OD\�XQWLO�SHUIHFWLRQ�LV�DFKLHYHG��DV�VRRQ�DV�\RX�
KDYH�VRPH�NQRZOHGJH�RI�,VODP�\RX�KDYH�D�GXW\�WR�
FRQYH\�LW�WR�WKRVH�XQIRUWXQDWH�SHRSOH�ZKR�NQRZ�
OLWWOH�RU�QRWKLQJ�DERXW�,VODP�DQG�LQYLWH�WKHP�WR�LW��� 

7KH�HPSKDVLV�LV�RQ�WKH�WUDQVPLVVLRQ�RI�WKH�PHVVDJH�
RI�,VODP�WR�RWKHU�KXPDQ�EHLQJV��:H��WKH�0XVOLPV��

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϭͿ 

^ƵƉƉŽƌƚ�ƚŚĞ��Ă͛ǁĂŚ 
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%LVPLOODKLU�5DKPDDQLU�5DKHHP 
$V-VDODDPX-DODLNXP��,QGHHG�DOO�SUDLVH�LV�GXH�WR�$OODDK��ZH�
SUDLVH�+LP�DQG�ZH�VHHN�+LV�KHOS�DQG�ZH�VHHN�+LV�IRU�
JLYHQHVV��$QG��ZH�VHHN�UHIXJH�LQ�$OODDK�IURP�WKH�ZLFNHG�
QHVV�DQG�HYLO�LQ�RXUVHOYHV�DQG�IURP�RXU�HYLO�GHHGV��
$PDDE¶DG� 
 
$OODK�WKH�$OPLJKW\�VDLG��³$QG�,��$OODK��FUHDWHG�QRW�WKH�
MLQQ�DQG�PDQNLQG�H[FHSW�WKDW�WKH\�VKRXOG�ZRUVKLS�0H�
�DORQH�´�4XU¶DQ�������� 
)URP�WKH�WUHDWLVH�FDOOHG�³7KH�)RXU�)RXQGDWLRQV´�E\�6KDLNK�
0XKDPPDG�LEQ�$EGXO�:DKKDE��KH�VDLG�WKDW�LI�\RX�KDYH�
NQRZOHGJH�WKDW�$OODK�VZW��KDV�FUHDWHG�\RX�IRU�+LV�ZRUVKLS�
DQG�+LV�DORQH��WKHQ�\RX�PXVW�NQRZ�WKDW�ZRUVKLS�LV�QRW�
FDOOHG�ZRUVKLS�XQOHVV�LW�LV�DFFRPSDQLHG�E\�7DZKHHG��MXVW�
OLNH�6DODDW�FDQQRW�EH�FDOOHG�6DODDW�ZLWKRXW�SXULILFDWLRQ�
�JKXVO�DQG�ZXGXX���7KH�RSSRVLWH�RI�7DZKHHG�LV�VKLUN��DQG�
LI�\RX�UHFRJQL]H�ZKHQ�VKLUN�HQWHUV�ZRUVKLS��\RX�ZLOO�NQRZ�
WKDW�\RXU�ZRUVKLS�KDV�EHHQ�FRUUXSWHG��DQG�DOO�\RXU�ULJKWHRXV�
DFWLRQV�DUH�GHVWUR\HG��DQG�WKH�GRHU�LV�GRRPHG�WR�WKH�HWHUQDO�
ILUH��6R��ZKDW�LV�YLWDO�LV�WR�OHDUQ�WKH�LVVXHV�RI�7DZKHHG�DQG�
6KLUN�VR�WKDW�$OODK�VZW��SXULILHV�\RX�IURP�WKLV�HYLO��$OODK
�VZW��VD\V�LQ�WKH�4XU¶DQ�³9HULO\��$OODK�IRUJLYHV�QRW�WKDW�
SDUWQHUV�VKRXOG�EH�VHW�XS�ZLWK�+LP��LQ�ZRUVKLS����EXW�+H�
IRUJLYHV�HYHU\WKLQJ�HOVH��H[FHSW�WKDW��WR�ZKRP�+H�SOHDV�
HV«´��4XU¶DQ������� 
 
7R�NQRZ�6KLUN��ZH�PXVW�NQRZ�WKDW�6KLUN�FRPSULVHV�RI�IRXU�
SULQFLSOHV�WKDW�$OODK�VZW��KDV�PHQWLRQHG�LQ�+LV�4XU¶DQ� 
 
)LUVW�SULQFLSOH�DQG�IRXQGDWLRQ�RI�VKLUN�LV�FRQFHUQLQJ�WKH�
GLVEHOLHYHUV��(YHQ�WKRXJK�WKH\�EHOLHYH�LQ�$OODK�VZW���WKH\�
VHW�XS�ULYDOV�LQ�ZRUVKLSSLQJ�ZLWK�$OODK�VZW���$OODK�VZW��
VD\V�³:KR�SURYLGHV�IRU�\RX�IURP�WKH�VN\�DQG�IURP�WKH�
HDUWK"�2U�ZKR�RZQV�\RXU�KHDULQJ�DQG�VLJKW"�$QG�ZKR�
EULQJV�RXW�WKH�GHDG�IURP�WKH�OLYLQJ"�$QG�ZKR�GLVSRVHV�RI�
DOO�DIIDLUV"�7KH\�ZLOO�VD\�$OODK«´��4XU¶DQ�������� 
6HFRQG�SULQFLSOH�DQG�IRXQGDWLRQ�RI�VKLUN�LV�FRQFHUQLQJ�
LQWHUFHVVLRQ�DQG�ZKDW�WKH�SDJDQV�VDLG��³:H�ZRUVKLS�WKHP�
RQO\�WKDW�WKH\�PD\�EULQJ�XV�QHDU�WR�$OODK�VZW�´�EXW�$OODK�
VD\V��³9HULO\�$OODK�VZW��ZLOO�MXGJH�EHWZHHQ�WKHP�FRQFHUQ�
LQJ�WKDW�ZKHUHLQ�WKH\�GLIIHU��7UXO\��$OODK�VZW��JXLGHV�QRW�
KLP�ZKR�LV�D�OLDU��DQG�D�GLVEHOLHYHU���4XU¶DQ������� 
 
:H�ZLOO�FRQWLQXH�D�GLVFXVVLRQ�RI�ZKDW�WKH�LQWHUFHVVLRQ�FRQ�
VLVW�RI�ZLWK�SDUW���LQ�WKH�QH[W�LV�RI�WKH�/RV�$QJHOHV�6SHFLDO�
%XOOHWLQ�0DJD]LQH��LQVKD�$OODK� 

 
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ 

^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 
�ŚĂŝƌ 

�ďĚƵů�DĂũĞĞĚ��ŐŽƵƌŵ 
sŝĐĞ��ŚĂŝƌ 

�ďĚƵů�DĂůŝŬ�DĂŚŵŽƵĚ 
ϮŶĚ�sŝĐĞ��ŚĂŝƌ 

 

DĂŶĂŐĞŵĞŶƚ 
^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 
�ĚŝƚŽƌ-ŝŶ-ĐŚŝĞĨ 

�ďĚƵů-DĂũĞĞĚ�YĂĂƐŝŵ 
�ƐƐŝƐƚĂŶƚ��ĚŝƚŽƌͬƉƌŽĚƵĐƟŽŶ� 

 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ�
DĂŐĂǌŝŶĞ 

ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ�ηϮϲϮ 
/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 
ǁǁǁ͘ůĂƐď͘ŽƌŐ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂƐď͘ŽƌŐ 
 

tƌŝƚĞƌƐ 
�ďƵ��ďĚƵů-DĂũĞĞĚ 
'ƌĂŶĚŵĂ�:ĞĚĚĂŚ 
^ŚĂĨĞĞƋ��͘�YĂĂƐŝŵ 

 
�ďƵ��ĂŬƌ�DĂƌŬĞƚƉůĂĐĞ 
ĂďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 

 
>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ� 

�ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ 
ǁǁǁ͘ůĂŝĐŽĐ͘ŽƌŐ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂŝĐŽĐ͘ŽƌŐ 
 

YĂĂƐŝŵ�WƵďůŝĐĂƟŽŶƐ 
YĂĂƐŝŵ͘ĐŽŵ 

WĂƌĞŶƚ�ĐŽŵƉĂŶǇ 
;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

�ŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂƐď͘ŽƌŐ 
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Sheikh Dr. ‘Abdullah Bukhari: 
Unity & Coming Together Upon the Truth (Part 1) 

7UDQVFULEHG�E\�$EGXO-0DMHHG�4DDVLP 

)URP�WKH�SULQFLSOHV�RI�$KOXV-6XQQDK�� 

$EX�0DU\DP 7DULT��6DODIL�3XEOLFDWLRQV 

7HOHOLQN�DW�%LUPLQJKDP�$QQXDO�&RQIHUHQFH����� 


*UDGXDWH�RI�WKH�,VODDPLF�8QLYHUVLW\�RI�0DGHHQDK 

+H�EHJDQ�WKLV�WDON�RQ�RQH�RI�WKH�IXQGDPHQWDO�SULQFL�
SOHV�RI�WKH�$KOXV-6XQQDK�ZDO�-DPDD¶DK��7KDW�IXQGD�
PHQWDO�SULQFLSOH�EHLQJ�$O�–�,MWLPDD¶��WKHLU�FRPLQJ�WR�
JHWKHU�DQG�EHLQJ�WRJHWKHU�LQ�KDUPRQ\�� 

+H�EHJDQ�E\�VD\LQJ��³,Q�WKH�1DPH�RI�$OODDK��$OO�
3UDLVH�LV�IRU�$OODDK�DQG�WKDW�ZH�VHHN�$OODDK¶V�IRU�
JLYHQHVV��DQG�ZH�DVN�$OODDK¶V�UHIXJH�IURP�WKH�HYLOV�RI�
RXUVHOYHV�DQG�RXU�HYLO�GHHGV��,�PHQWLRQ�WKDW�ZKRPHY�
HU�$OODDK�JXLGHV��WKHQ�QRQH�FDQ�PLVJXLGH�WKDW�SHUVRQ��
DQG�ZKRHYHU�$OODDK�PLVJXLGHV��WKHQ�QRQH�FDQ�JXLGH�
WKDW�SHUVRQ��$QG�PHQWLRQLQJ�WKDW�QRQH�KDV�D�ULJKW�WR�
EH�ZRUVKLSHG�H[FHSW�$OODDK��DORQH���$QG�WKDW�0X�
KDPPDG��VDOODOODDKX�µDOD\KL�ZD�VDOODP��LV�WKH�0HV�
VHQJHU�RI�$OODDK�EHDULQJ�ZLWQHVV�WR�WKDW��$QG�KH�VDLG�
LQGHHG�WKH�WUXHVW�RI�VSHHFK�LV�WKH�VSHHFK�RI�$OODDK��
DQG�WKDW�WKH�EHVW�JXLGDQFH�LV�WKH�JXLGDQFH�RI�0XKDP�
PDG��VDOODOODDKX�µDOD\KL�ZD�VDOODP��DQG�WKDW�WKH�ZRUVW�
RI�DOO�DIIDLUV��DUH�WKH�DIIDLUV�WKDW�DUH�QHZO\�LQWURGXFHG�
LQWR�WKH�UHOLJLRQ��DQG�WKDW�HYHU\�DIIDLU�QHZO\�LQWUR�
GXFHG�LQWR�WKH�UHOLJLRQ�LV�DQ�LQQRYDWLRQ��DQG�WKDW�HYH�
U\�LQQRYDWLRQ�LV�PLVJXLGDQFH�� 

$QG�KH�VDLG��³2K�EURWKHUV��,�SUDLVH�$OODDK��WKH�RQH�
RWKHU�WKDQ�ZKRP�WKHUH�LV�QR�ORUG��$QG�RWKHU�WKDQ�
ZKRP�QRQH�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG��7KDW�KH�
KDV�JUDQWHG�XV�WKLV�JDWKHULQJ�DQG�WKLV�OHFWXUH��$QG�,�
DVN�$OODDK�WKDW�KH�FDXVHV�XV�WR�EH�IURP�WKRVH�SHRSOH�
ZKR�DUH�JXLGHG�DQG�WKRVH�ZKR�DUH�JXLGHV�IRU�RWKHUV��
DQG�WKDW�ZH�DUH�QRW�SHRSOH�ZKR�DUH�PLVJXLGHG�
�$PHHQ��� 

6R�WKLV�WDON�LV�MXVW�DV�D�UHPLQGHU��,�ZLVK�WR�UHPLQG�E\�
LW��P\�EURWKHUV��DQG�UHPLQG�P\VHOI�E\�LW��2I�D�WUHPHQ�
GRXV�SULQFLSOH��$�WUHPHQGRXV�SULQFLSOH�RI�$KOXV-
6XQQDK�ZKLFK�LV�VRPHWLPHV�ORVW�IURP�PDQ\�SHRSOHV�
PLQGV��$QG�WKH�UHDVRQ�PDQ\�SHRSOH�RYHUORRN�LW�LV�
PD\EH�EHFDXVH�WKH\�DUH�DIIHFWHG�E\�WKH�LGHDV RI�VRPH�
SHRSOH�ZKR�DUH�GHYLDQW� RU�MXVW�VRPH�RI�WKH�SHRSOH�
WKHPVHOYHV��SHRSOH�RI�WKH�6XQQDK��7KH\�RYHUORRNHG�
WKLV�PDWWHU�VR�ZKDWHYHU�WKH�FDXVH�WKDW�LW
V�RYHU�
ORRNHG� WKHQ�ZKDW�LV�QHFHVVDU\�LV�WKDW�ZH�PDNH�WKLV�

PDWWHU�FOHDU��EHFDXVH�WKLV�LV�D�PDWWHU�ZKLFK�LV�LP�
SRUWDQW��6R�WKHUHIRUH�ZH�VD\�WKDW�WKLV�SULQFLSOH�RI�WKH�
XQLW\�RI�WKH�SHRSOH�RI�WKH�6XQQDK�DQG�WKHLU�KDUPRQ\�
XSRQ�WKH�WUXWK�LV�VRPHWKLQJ�FRPPDQGHG�E\�RXU�/RUG�
WKH�SHUIHFW�DQG�PRVW�+LJK��6R�KH�VD\V�LQ�KLV�1REOH�
ERRN�DQG�WKHQ�WKH�6KHLNK�TXRWHG�D�QXPEHU�RI�D\DKV�
IURP�WKH�ERRN�RI�$OODK� �$PRQJVW�WKHP�WKH�VD\LQJ�RI�
$OODK�WKH�PRVW�KLJK���6R�FOLQJ�DOO�RI�\RX�WRJHWKHU�WR�
WKH�5RSH�RI�$OODK�DQG�GR�QRW�VHSDUDWH�IURP�HDFK�RWK�
HU�� �$QG�KH�TXRWHG�WKH�VHFRQG�$\DK���$QG�GR�QRW�EH�
IURP�WKH�SHRSOH�RI�6KLUN���7KRVH�ZKR�DVVRFLDWH�RWKHUV�
DORQJ�ZLWK�$OODK GR�QRW�EHIULHQG�WKHP��7KRVH�ZKR�
VSOLW�XS�WKH�UHOLJLRQ�LQWR�VHFWV��HDFK�VHFW�RI�WKHP�EHLQJ�
SOHDVHG�ZLWK�ZKDW�LW�DORQH�LV�XSRQ��%HLQJ�SOHDVHG�DQG�
RYHU�MR\HG�ZLWK�ZKDW�LW�LWVHOI�LV�XSRQ���WKLV�LV�P\�SDWK��
WKH�SDWK�RI�$OODK�ZKLFK�LV�VWUDLJKW�VR�IROORZ�LW�DQG�GR�
QRW�IROORZ�WKH�RWKHU�SDWKV�EHFDXVH�WKH\�ZLOO�OHDG�\RX�
DZD\�IURP�$OODK
V�SDWK� WKDW�LV�ZKDW�$OODK�KDV�HQ�
MRLQHG�\RX�ZLWK��� 

$QG�KH�TXRWHG�WKH�QH[W�$\DK���7KRVH�ZKR�VSOLW�XS�
WKHLU�UHOLJLRQ�LQWR�VHFWV �DQG�EHFRPH�VHSDUDWH�VHFWV��
KDYH�QRWKLQJ�WR�GR�ZLWK�WKHP���7KH�6KHLNK�VDLG���$OO�
RI�WKHVH�$\DK
V �FRPPDQG�XV�ZLWK�WKH�REOLJDWLRQ�RI�
,
WLVDDP� FOLQJLQJ�RQWR�WKH�WUXWK�DOO�WRJHWKHU�� �$OO�RI�
WKHVH�WH[WV�IRUELG�XV�IURP�ZKDWHYHU�ZLOO�WDNH�XV�DZD\�
IURP�WKDW�REOLJDWLRQ��PHDQLQJ�$O-)XUTD �VSOLWWLQJ�LQWR�
VHFWV�DQG�VSOLWWLQJ�DSDUW� �6R�WKH\�FRQWDLQ�D�FRPPDQG�
RI�XQLW\�XSRQ�WKH�WUXWK�DQG�WKH�IRUELGGDQFH�RI�VSOLW�
WLQJ�DZD\�IURP�WKH�WUXWK�LQWR�VHFWV� DQG�WKH�6KHLNK�
VDLG���$QG�WKH\�FRPPDQG�8QLW\�XSRQ�WKH�5RSH�RI�
$OODK��7KDW�LV�ZKDW�LV�FRPPDQGHG��WR�FOLQJ�WRJHWKHU�
XSRQ�WKH�VWURQJ�URSH�RI�$OODK��  

+H�PHQWLRQHG�WKDW�WKHUH�DUH�PDQ\�D+DGLWK�RI�$OODK
V�
0HVVHQJHU��VDOODOODDKX�
DOD\KL�ZD�VDOODP� ZKLFK�JLYHV�
WKH�VDPH�FRPPDQG�DQG�FRPPDQGV�WKH�VDPH�SULQFLSOH�
RI�XQLW\�XSRQ�WKH�WUXWK� �+H�VDLG�IRU�H[DPSOH�WKH�+DG�
LWK�UHSRUWHG�E\�0XVOLP�LQ�KLV�6DKLK��IURP�D�+DGLWK�RI�
$EX�+XUDLUD��UDGKL\DOODDKX�
DQKX��WKDW�WKH�3URSKHW�
�VDOODOODKX�DODLKL�ZDVDOODP����$OODK�LV�SOHDVHG�IRU�\RX�
ZLWK�WKUHH�WKLQJV��DQG�KH�KDWHV�IRU�\RX�WKUHH�WKLQJV��
+H�LV�SOHDVHG�IRU�\RX�WKDW�\RX�ZRUVKLS�KLP�DORQH�DQG�
WKDW�\RX�GR�QRW�DVVRFLDWH�DQ\WKLQJ�DORQJ�ZLWK�KLP�LQ�
ZRUVKLS�DQG�WKDW�\RX�FOLQJ�WRJHWKHU�DOO�RI�\RX�DQG�\RX�
GR�QRW�VHSDUDWH��$QG�KH�KDWHV IRU�\RX�MXVW�FDUU\LQJ�
VD\LQJV�ZKLFK�DUH�QRW�YHULILHG�DQG�DVNLQJ�WRR�PDQ\�
TXHVWLRQV �DQG�ZDVWLQJ�ZHDOWK�� �$QG�WKHUH�LV�DQ�DGGL�
WLRQ�WR�WKLV�+DGLWK�UHSRUWHG�E\�,PDDP�$KPDG�ZKLFK�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϲͿ 
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>Ğƚ�>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
ĨĞĂƚƵƌĞ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�Žƌ�ŽƌŐĂŶŝǌĂƟŽŶ͘� 

tĞ�ĐĂŶ�ǁƌŝƚĞ�ĂŶ�ĂƌƟĐůĞ�ĂŶĚ�ŝŶĐůƵĚĞ͗ 
¨ Ă�ĨƵůů-ƉĂŐĞ��Ě�;ĨƌĞĞͬΨϯϬϬͿ 

¨ WůƵƐ�ϰ�DƵƐůŝŵ��ƵƐŝŶĞƐƐ�>ŝƐƟŶŐƐ�;ĨƌĞĞͬΨϭϬϬͿ 
/Ŷ�ƚŚĞ 

ϭ͘ DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ�;D��Ϳ�>�^��ǁĞďƐŝƚĞ 
Ϯ͘ DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ�>�^��DĂŐĂǌŝŶĞ�;ƉƌŝŶƚͿ 

ϯ͘ >ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ�ǁĞďƐŝƚĞ�D�� 
ϰ͘ >ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ� 
�ƵƐŝŶĞƐƐ�:ŽƵƌŶĂů�;WƌŝŶƚ�D���ǁŚĞŶ�ĂǀĂŝůĂďůĞͿ 

�ƐŬ�^ŚĂĨĞĞƋ�ĨŽƌ�Ă�YƵŽƚĞ 
;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

ΎDƵƐƚ�ƉƵƌĐŚĂƐĞ�ƐƉŽŶƐŽƌƐŚŝƉ�ƉĂĐŬĂŐĞ 
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>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ 
%\�6KDIHHT�$��4DDVLP 

%LVPLOODKLU�5DKPDDQLU�5DKHHP��$V-VDODDPX-

DODLNXP�WR�DOO�WKH�0XVOLP�EXVLQHVVHV��RUJDQL]D�
WLRQV��DQG�UHDGHUV��7KH�/RV�$QJHOHV�,VODPLF�&KDP�
EHU�RI�&RPPHUFH��/$,&2&��LV�QHZ�WR�/RV�$QJHOHV�
DQG�LV�HQJDJLQJ�LQ�RUJDQL]LQJ�DQG�EULQJLQJ�WRJHWKHU�
0XVOLP�%XVLQHVVHV�DQG�0XVOLP�2UJDQL]DWLRQV�LQ�
WKH�/RV�$QJHOHV�DQG�6RXWKHUQ�&DOLIRUQLD�DUHD�GXU�
LQJ�������LQVKD�$OODK��:KDW�EHWWHU�WLPH�RI�WKH�\HDU�
WR�ODXQFK�D�QHZ�SURIHVVLRQDO�0XVOLP�RUJDQL]DWLRQ�
WKDQ�QRZ"�$OODK�VZW��DQG�+LV�0HVVHQJHU�3HDFH�EH�XSRQ�
KLP��ZDQWV�XV�WR�HQJDJH�LQ�KDODO�DQG�VXFFHVVIXO�EXVL�
QHVVHV��7KHUH�DUH�PDQ\�QDUUDWLRQV�GHVFULELQJ�
3URSKHW�0XKDPPDG�3HDFH�EH�XSRQ�KLP��DQG�KLV�&RPSDQ�
LRQV�GRLQJ�EXVLQHVV�DOO�DURXQG�WKH�ZRUOG��HYHQ�
RYHU�����\HDUV�DJR��� 

7KH�4XU¶DQ�VSHDNV�DERXW�WUDGH�LQ�6XUDK�)DWLU�
$\DKV���-����$OODK�VD\V�³1RW�DOLNH�DUH�WKH�EOLQG�
�GLVEHOLHYHUV�LQ�,VOkPLF�0RQRWKHLVP��DQG�WKH�VHH�
LQJ��EHOLHYHUV�LQ�,VOkPLF�0RQRWKHLVP��������1RU�
DUH��DOLNH��WKH�GDUNQHVV��GLVEHOLHI��DQG�WKH�OLJKW�
�%HOLHI�LQ�,VOkPLF�0RQRWKHLVP��������1RU�DUH�
�DOLNH��WKH�VKDGH�DQG�WKH�VXQ
V�KHDW�������1RU�DUH�
�DOLNH��WKH�OLYLQJ��L�H��WKH�EHOLHYHUV��DQG�WKH�GHDG�
�L�H��WKH�GLVEHOLHYHUV���9HULO\��$OOkK�PDNHV�ZKRP�
+H�ZLOOV�WR�KHDU��EXW�\RX�FDQQRW�PDNH�KHDU�WKRVH�
ZKR�DUH�LQ�WKH�JUDYHV�������<RX��2�0XKDPPDG�
3HDFH�EH�XSRQ�KLP��DUH�RQO\�D�ZDUQHU��L�H��\RXU�GXW\�LV�WR�
FRQYH\�$OOkK
V�0HVVDJH�WR�PDQNLQG��EXW�WKH�JXLG�
DQFH�LV�LQ�$OOkK
V�KDQGV��������9HULO\��:H�KDYH�
VHQW�\RX�ZLWK�WKH�WUXWK��D�EHDUHU�RI�JODG�WLGLQJV��
DQG�D�ZDUQHU��$QG�WKHUH�QHYHU�ZDV�D�QDWLRQ�EXW�D�
ZDUQHU�KDG�SDVVHG�DPRQJ�WKHP�������$QG�LI�WKH\�
EHOLH�\RX��WKRVH�EHIRUH�WKHP�DOVR�EHOLHG��7KHLU�
0HVVHQJHUV�FDPH�WR�WKHP�ZLWK�FOHDU�VLJQV��DQG�
ZLWK�WKH�6FULSWXUHV��DQG�WKH�ERRN�JLYLQJ�OLJKW�������
7KHQ�,�WRRN�KROG�RI�WKRVH�ZKR�GLVEHOLHYHG��DQG�
KRZ�WHUULEOH�ZDV�0\�GHQLDO��SXQLVKPHQW��������
6HH�\RX�QRW�WKDW�$OOkK�VHQGV�GRZQ�ZDWHU��UDLQ��
IURP�WKH�VN\��DQG�:H�SURGXFH�WKHUHZLWK�IUXLWV�RI�

YDU\LQJ�FRORXUV��DQG�DPRQJ�WKH�PRXQWDLQV�DUH�
VWUHDNV�ZKLWH�DQG�UHG��RI�YDU\LQJ�FRORXUV�DQG�
�RWKHUV��YHU\�EODFN������$QG�OLNHZLVH�RI�PHQ�DQG�
$G¤'DZkEE��PRYLQJ��OLYLQJ��FUHDWXUHV��EHDVWV���
DQG�FDWWOH��RI�YDULRXV�FRORXUV��,W�LV�RQO\�WKRVH�ZKR�
KDYH�NQRZOHGJH�DPRQJ�+LV�VODYHV�WKDW�IHDU�$OOkK��
9HULO\��$OOkK�LV�$OO¤0LJKW\��2IW¤)RUJLYLQJ�������
9HULO\��WKRVH�ZKR�UHFLWH�WKH�%RRN�RI�$OOkK��WKLV�
4XU
kQ���DQG�SHUIRUP�$V¤6DOkW�
�,TkPDW¤DV¤6DOkW���DQG�VSHQG��LQ�FKDULW\��RXW�RI�
ZKDW�:H�KDYH�SURYLGHG�IRU�WKHP��VHFUHWO\�DQG�
RSHQO\��WKH\�KRSH�IRU�D��VXUH��WUDGH¤JDLQ�WKDW�ZLOO�
QHYHU�SHULVK�������7KDW�+H�PD\�SD\�WKHP�WKHLU�
ZDJHV�LQ�IXOO��DQG�JLYH�WKHP��HYHQ��PRUH��RXW�RI�
+LV�*UDFH��9HULO\��+H�LV�2IW¤)RUJLYLQJ��0RVW�
5HDG\�WR�DSSUHFLDWH��JRRG�GHHGV�DQG�WR�UHFRP�
SHQVH��´���� 

$OO�ZHDOWK�EHORQJV�WR�$OODK��7KH�ZRUG�7LMDDUDK�
PHQWLRQHG�LQ�D\DK����LV�UHIHUULQJ�WR�WUDGH��WUDQVDF�
WLRQV��DQG�FRPPHUFH��DQG�DSSHDUV�DERXW���WLPHV�LQ�
WKH�4XU¶DQ��$OODK�VZW��ZDQWV�XV�WR�EH�VXFFHVVIXO�
DQG�JLYHV�XV�JXLGDQFH�DQG�FRPPDQGPHQWV�WR�IRO�
ORZ��:H�DUH�WUDGLQJ�ZKDW�ZH�GHVLUH�LQ�WKLV�ZRUOG�
IRU�WKH�JDLQV�RI�WKH�-DQQDK�KHUHDIWHU���D�SODFH�WKDW�
ZLOO�QHYHU�SHULVK��+H�DOVR�VD\V��³$OOkK�ZLVKHV�WR�
PDNH�FOHDU��ZKDW�LV�ODZIXO�DQG�ZKDW�LV�XQODZIXO��
WR�\RX��DQG�WR�VKRZ�\RX�WKH�ZD\V�RI�WKRVH�EHIRUH�
\RX��DQG�DFFHSW�\RXU�UHSHQWDQFH��DQG�$OOkK�LV�
$OO¤.QRZHU��$OO¤:LVH�������$OOkK�ZLVKHV�WR�DF�
FHSW�\RXU�UHSHQWDQFH��EXW�WKRVH�ZKR�IROORZ�WKHLU�
OXVWV��ZLVK�WKDW�\RX��EHOLHYHUV��VKRXOG�GHYLDWH�WUH�
PHQGRXVO\�DZD\��IURP�WKH�5LJKW�3DWK��������$OOkK�
ZLVKHV�WR�OLJKWHQ��WKH�EXUGHQ��IRU�\RX��DQG�PDQ�
ZDV�FUHDWHG�ZHDN��FDQQRW�EH�SDWLHQW�WR�OHDYH�VH[X�
DO�LQWHUFRXUVH�ZLWK�ZRPDQ��������2�\RX�ZKR�EH�
OLHYH��(DW�QRW�XS�\RXU�SURSHUW\�DPRQJ�\RXUVHOYHV�
XQMXVWO\�H[FHSW�LW�EH�D�WUDGH�DPRQJVW�\RX��E\�PX�
WXDO�FRQVHQW��$QG�GR�QRW�NLOO�\RXUVHOYHV��QRU�NLOO�
RQH�DQRWKHU���6XUHO\��$OOkK�LV�0RVW�0HUFLIXO�WR�
\RX�������$QG�ZKRHYHU�FRPPLWV�WKDW�WKURXJK�DJ�
JUHVVLRQ�DQG�LQMXVWLFH��:H�VKDOO�FDVW�KLP�LQWR�WKH�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϲͿ 
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ZĂŝƐŝŶŐ�ŽƵƌ�KǁŶ͘͘͘KƵƌ�tĂǇ 
%\�*UDQGPD�-HGGDK 

%DFN�WR�6FKRRO��%DFN�WR�ERRNV��%DFN�WR�OHDUQ��,Q�

WRGD\¶V�ZRUOG��LW�LV�FULWLFDO�WKDW�SDUHQWV��WHDFKHUV��DQG�
VFKRROV�FRQWURO�WKH�HGXFDWLRQDO�FRQWHQW�RXU�FKLOGUHQ�
WDNH�LQ��:H�WKDQN�$OODK�7KH�0RVW�+LJK�IRU�RXU�
FKHULVKHG�,VODPLF�VFKRROV��7KHVH�VDQFWXDULHV�SUR�
YLGH�RXU�FKLOGUHQ�ZLWK�DQ�HQYLURQPHQW�LQ�ZKLFK�WKH\�
FDQ�OHDUQ�DERXW�WKHLU�&UHDWRU�DQG�KLV�FRPPDQGV�� 

2I�FRXUVH��QRW�DOO�IDPLOLHV�DUH�DEOH�WR�VHQG�WKHLU�FKLO�
GUHQ�WR�,VODPLF�VFKRROV��&RVW�DQG�GLVWDQFH�DUH�RIWHQ�
SURKLELWLYH�IDFWRUV��$V�DQ�DOWHUQDWLYH��PDQ\�SDUHQWV�
FKRRVH�WR�WHDFK�WKHLU�FKLOGUHQ�DW�KRPH��+RPHVFKRRO�
LQJ�DOORZV�SDUHQWV�WR�GHWHUPLQH�WKH�VFRSH�RI�WKHLU�
FKLOGUHQ¶V�HGXFDWLRQ��UDWKHU�WKDQ�D�SXEOLF�VFKRRO��
7HDFKLQJ�RXU�RZQ�FKLOGUHQ�LV�DQ�LPSRUWDQW�UHVSRQVL�
ELOLW\�WKDW�LV�QRW�DQ�RSWLRQ�EXW�D�QHFHVVLW\��PDQ\�
ZRXOG�VD\� 

$Q\�SDUHQW�RU�WHDFKHU�ZKR�KDV�WKXPEHG�WKURXJK�WKH�
SDJHV�RI�D�KHDOWK�ERRN��VFLHQFH�ERRN��RU�UHDGLQJ�
ERRN�KDV�OLNHO\�IRXQG�RFFDVLRQDO�PDWHULDO�WKDW�LV�LQ�
DSSURSULDWH�WR�WHDFK�RXU�FKLOGUHQ��,W�KDV�EHFRPH�FULW�
LFDOO\�LPSRUWDQW�WKDW�WKH�HGXFDWLRQDO�PDWHULDOV�RXU�
FKLOGUHQ�UHDG�UHIOHFW�WKHLU�,VODPLF�YDOXHV�DQG�SUR�
PRWH�,VODP�� 

$OKDPGXOOLDK��VHYHUDO�SXEOLVKLQJ�FRPSDQLHV�KDYH�
VSUXQJ�XS�WR�SURYLGH�HGXFDWLRQDO�VFKRROERRNV�ZLWK�
WKH�0XVOLP�VWXGHQW�LQ�PLQG��+HUH�DUH�WKUHH�RI�WKRVH�
FRPSDQLHV� 

1RRU�3XEOLFDWLRQV�LV�D�IDEXORXV�FRPSDQ\�IRXQGHG�
E\�VLVWHUV�.DUHPDK�$OKDUN�DQG�-DPLOD�$OTDUQDLQ��
%RWK�DUH�KRPHVFKRRO�PRPV��7KH\�SURGXFHG�WZR�
SLRQHHULQJ�SKRQLFV�UHDGHUV�WLWOHG�$GDP�WR�=DP�=DP��
DQG�<DN�LQ�WKH�%DFN��$GDP�WR�=DP�=DP�LV�D�ILUVW�OHY�
HO�UHDGHU�WKDW�LQWURGXFHV�WKH�DOSKDEHW�WR�EHJLQQLQJ�
UHDGHUV��<DN�LQ�WKH�%DFN�LV�D�VHFRQG�OHYHO�UHDGHU�WKDW�
LQWURGXFHV�WKH�YRZHO�VRXQGV��7KH�LOOXVWUDWLRQV�LQ�
ERWK�ERRNV�DUH�FRORUIXO��HQJDJLQJ��DQG�SURPRWH�GL�
YHUVLW\��)XWXUH�SURMHFWV�IRU�1RRU�3XEOLFDWLRQV�DUH�WKH�
,VODPLF�5HDGHU��—)XQ�LQ�WKH�6XQ��DQG�,VODPLF�

5HDGHU��—5DVKHHG¶V�'HHGV��LQVKD¶$OODK�� 

$QRWKHU�H[FHOOHQW�HGXFDWLRQDO�SXEOLVKLQJ�FRPSDQ\�
JHDUHG�WRZDUG�0XVOLPV�LV�(YHU\GD\LEDDGD��GHYHO�
RSHG�E\�8PP�-XODLEHHE�<DOHK��6KH�KDV�DXWKRUHG�
VHYHUDO�ERRNV��LQFOXGLQJ�0\�)LUVW�����6LJKW�:RUGV�
DQG�.LQGHUJDUWHQ�3KRQLFV��+HU�FRPSDQ\�DOVR�SUR�
GXFHG�.LQGHUJDUWHQ�0DWK��(YHU\GD\LEDDGDK�LQWHQGV�
WR�GHYHORS�DQ�HQWLUH�FXUULFXOXP�ZLWK�VFLHQFH��VRFLDO�
VWXGLHV�DQG�ODQJXDJH�DUWV�IRU�.LQGHUJDUWHQ�WKURXJK�
�WK�JUDGH�VWXGHQWV��LQVKD¶$OODK���7KH�SLFWXUHV�LQ�WKH�
ERRNV�UHIOHFW�,VODPLF�VHWWLQJV�DQG�OLIHVW\OHV��,PDJHV�
KDYH�QR�IDFLDO�IHDWXUHV��DQG�WKH�SHRSOH�ZHDU�,VODPLF�
DWWLUH���7KH�UHDGLQJ�PDWHULDO�UHODWHV�,VODPLF�WKHPHV� 

$Q�H[FLWLQJ�QHZ�SXEOLVKLQJ�FRPSDQ\�WKDW�LV�IUHVK�
RQ�WKH�VFHQH�LV�0XVOLP�6FKRRO�%RRNV��IRXQGHG�E\�
*UDQGPD�-HGGDK��WKH�DXWKRU�RI�WKH�'LVFLSOLQH�ZLWK�
RXW�'LVUHVSHFWLQJ�SDUHQWLQJ�H-ERRNV��)RU�WKLV�IDOO��
0XVOLP�6FKRRO�%RRNV�SXEOLVKHG�WKH�5HDGLQJ�&RP�
SUHKHQVLRQ�*UDGH���ZRUNERRN��7KH�ZRUNERRN�RI�
IHUV�UHDGHUV�JUDGH-OHYHO��LQIRUPDWLRQDO�VWRULHV�DERXW�
IDPRXV�FRQWHPSRUDU\�0XVOLPV�VXFK�DV�0XKDPPDG�
$OL��0DKPRXG�$EGXO-5DXI��0DU\DP�0DVXG�/DDP�
DQG�0XVWDSKD�$NNDG��� 

7KH�5HDGLQJ�&RPSUHKHQVLRQ�*UDGH���ZRUNERRN�
DOVR�GLVFXVVHV�FULWLFDO�WRSLFV�RQ�LQWHUSHUVRQDO�UHOD�
WLRQVKLSV�DQG�OLIH�VNLOOV�VXFK�DV�WKH�LPSRUWDQFH�RI�
SDWLHQFH��WKH�YLUWXHV�RI�VK\QHVV��DQG�WKH�KDUP�RI�DO�
FRKRO�XVH��)ROORZ-XS�ZRUNVKHHWV�DFFRPSDQ\�HDFK�
UHDGLQJ�VHOHFWLRQ�DQG�FRYHU�HVVHQWLDO�VNLOOV�LQ�YRFDE�
XODU\��UHDGLQJ�FRPSUHKHQVLRQ��ODQJXDJH��DQG�FRP�
SRVLWLRQ��0XVOLP�6FKRRO�%RRNV�LV�FXUUHQWO\�ZRUNLQJ�
RQ�WKH�5HDGLQJ�&RPSUHKHQVLRQ�*UDGH���ZRUNERRN�
DQG�LQWHQGV�WR�GHYHORS�SKRQLFV�ZRUNERRNV�IRU�NLQ�
GHUJDUWHQ�WKURXJK��WK�JUDGH��DV�ZHOO�DV�DQ�HQWLUH�FXU�
ULFXOXP�IRU�JUDGHV�.LQGHUJDUWHQ�WKURXJK�VL[WK��LQ�
VKD¶$OODK� 

:H�ZHOFRPH�DQG�WKDQN�WKH�IRXQGHUV�RI�VXFK�QHHGHG�
DQG�HVVHQWLDO�HGXFDWLRQDO�PDWHULDOV�GHVLJQHG�IRU�RXU�
GHDU�0XVOLP�\RXWK��,I�\RX�DUH�LQWHUHVWHG�LQ�WKHVH�
YDOXDEOH�HGXFDWLRQDO�UHVRXUFHV��\RX�PD\�FRQWDFW�WKH�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϭͿ 



 ϭϭ  

 

DUH�QRW�UHVSRQVLEOH�WR�FRQYHUW�SHRSOH�E\�IRUFH�RU�FR�
HUFLRQ��DV�$OODK���ሼ���KDV�FOHDUO\�IRUELGGHQ�VXFK�WDF�
WLFV��7KH�4XU
DQ���������$OO�KXPDQ�EHLQJV�RQ�HDUWK�
KDYH�DQ�$OODK��ሼ���JLYHQ�IUHHGRP�WR�VXEPLW�WR�+LP�
�$OODK�DORQH��RU�VXEPLW�WR�WDJKXW��WKH�ZRUVKLS�RI�
LGROV���� 

5HPHPEHU��GD¶ZDK�KDV�JUHDW�UHZDUGV��:KRHYHU�
JXLGHV�VRPHRQH�WRZDUGV�JRRG��ZLOO�UHFHLYH�WKH�UH�
ZDUG�RI�WKH�RQH�ZKR�DFWV�XSRQ�LW���0XVOLP���7KLV�
PHDQV��LI�D�SHUVRQ�LV�FRQYHUWHG�WKURXJK�WKH�GD¶ZDK�
\RX�JLYH�KLP�KHU��\RX�JHW�UHZDUGV�IRU�DOO�WKH�SUD\HUV�
KH�VKH�GRHV�RU�DOO�WKH�IDVWV�WKDW�KH�VKH�GRHV��HWF��� 

$OODK��ሼ���VD\V�³$QG�WKRVH�ZKR�GLVEHOLHYH�DUH�DOOLHV�
RI�RQH�DQRWKHU��DQG�LI�\RX��0XVOLPV�RI�WKH�ZKROH�
ZRUOG�FROOHFWLYHO\��GR�QRW�GR�VR�>L�H�EHFRPH�DOOLHV��
DV�RQH�XQLWHG�EORFN@�WR�PDNH�YLFWRULRXV�$OODK¶V�
UHOLJLRQ��WKHUH�ZLOO�EH�ILWQDK�DQG�RSSUHVVLRQ�RQ�
WKH�HDUWK��DQG�D�JUHDW�PLVFKLHI�DQG�FRUUXSWLRQ�
�DSSHDUDQFH�RI�SRO\WKHLVP�´���6XUDK�$QIDO������ 

7KLV�LV�VHULRXV�EXVLQHVV��$OODK��ሼ���WKHQ�VD\V��³$QG�D�
GHFODUDWLRQ�IURP�$OODK�DQG�+LV�0HVVHQJHU�WR�
0DQNLQG�RQ�WKH�*UHDWHVW�'D\��WKH���WK�RI�'KXO�
+LMMDK—WKH���WK�PRQWK�RI�WKH�,VODPLF�FDOHQGDU��
WKDW�$OODK�LV�IUHH�IURP�DOO�REOLJDWLRQV�WR�WKH�GLV�
EHOLHYHUV��DQG�VR�LV�+LV�0HVVHQJHU��6R��LI�\RX�
�GLVEHOLHYHUV��UHSHQW��LW�LV�EHWWHU�IRU�\RX��EXW�LI�
\RX�WXUQ�DZD\��WKHQ�NQRZ�WKDW�\RX�FDQQRW�HVFDSH�
�IURP�WKH�SXQLVKPHQW�RI�$OODK���ሼ����$QG�JLYH�WLG�
LQJV��2�0XKDPPDG��RI�D�SDLQIXO�WRUPHQW�WR�
WKRVH�ZKR�GLVEHOLHYH´���6XUDW�DW-7DXEDK����� 

$OODK��ሼ���ZDUQV�XV�QRW�WR�WDNH�RXU�SDUHQWV�DV�VXSSRUW�
HUV�DQG�KHOSHUV�LI�WKH\�GLVEHOLHYH��+H�VD\V��³2�\RX�
ZKR�EHOLHYH��7DNH�QRW�DV�$XOL\D��VXSSRUWHUV�DQG�
KHOSHUV��\RXU�IDWKHUV�DQG�EURWKHUV�LI�WKH\�SUHIHU�
GLVEHOLHI�WR�%HOLHI��$QG��ZKRHYHU�RI�\RX�ZKR�GRHV�
VR��WKHQ�KH�LV�RQH�RI�WKH�=DOLPXQ��ZURQJ�GR�
HUV��´��6XUDK�$W-7DXEDK�Y����� 

$OODK���ሼ���JRHV�RQ�WR�VD\�³)LJKW�DJDLQVW�WKRVH�ZKR�
����EHOLHYH�QRW�LQ�$OODK������QRU�LQ�WKH�/DVW�'D\��
����QRU�IRUELG�WKDW�ZKLFK�KDV�EHHQ�IRUELGGHQ�E\�
$OODK�DQG�+LV�0HVVHQJHU�3HDFH�EH�XSRQ�KLP�������DQG�
WKRVH�ZKR�DFNQRZOHGJH�QRW�WKH�UHOLJLRQ�RI�7UXWK�
�,VODP��DPRQJ�WKH�SHRSOH�RI�WKH�6FULSWXUHV��-HZV�

DQG�&KULVWLDQV���XQWLO�WKH\�SD\�WKH�-L]\DK�
�,VODPLF�WD[��ZLWK�ZLOOLQJ�VXEPLVVLRQ��DQG�IHHO�
WKHPVHOYHV�VXEGXHG´���6XUDK�DW-7DXEDK������� 

,Q�FRQFOXVLRQ��LW�LV�LQFXPEHQW�RQ�HDFK�RI�\RX�WR�VXS�
SRUW�WKH�'D¶ZDK��$�JRRG�SODFH�WR�VWDUW�LV�ULJKW�KHUH�
ZLWK�WKH�/RV�$QJHOHV�6SHFLDO�%XOOHWLQ�DQG�WKH�VXE�
VLGLDULHV��L�H��ZZZ�ODVE�RUJ��DEXEDNUVWRUH�FRP��
ZZZ�ODLFRF�RUJ��LQVKD�$OODK� 

$V-VDODDPX-DODLNXP� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϱͿ�6XSSRUW�WKH�'D¶ZDK 

RZQHUV�SHUVRQDOO\�WKURXJK�)DFHERRN�RU�RQ�WKHLU�
ZHEVLWHV��1RRQSXEOLFDWLRQV�FRP��(YHU\GD\LEDD�
GDK�FRP��0XVOLPVFKRROERRNV�FRP 

*UDQGPD�-HGGDK�LV�DQ�HOHPHQWDU\-PLGGOH�VFKRRO�
WHDFKHU�ZKR�KDV�WDXJKW�DW�DQ�,VODPLF�6FKRRO�LQ�/RV�
$QJHOHV��&DOLIRUQLD�IRU�RYHU����\HDUV��6KH�LV�WKH�
IRXQGHU�RI�0XVOLP6FKRRO%RRNV��D�SXEOLVKLQJ�FRP�
SDQ\�WKDW�SURGXFHV�,VODPLF�RULHQWHG�HGXFDWLRQDO�
ERRNV�DQG�PDWHULDOV�IRU�,VODPLF�6FKRROV�DQG�KRPH�
VFKRRO�IDPLOLHV�� 

6XEVFULEH�WR�KHU�TXDUWHUO\�\RXWK�QHZVOHWWHU� 

+DELEL�<RXWK��DW�� 

ZZZ�0XVOLP6FKRRO%RRNV�FRP 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϬͿ��ZĂŝƐŝŶŐ�ŽƵƌ�KǁŶ͘͘͘KƵƌ�tĂǇ 

'ŽĨƵŶĚŵĞ 
¨ �ƵŝůĚ�Ă�EĞǁ�DĂƐũŝĚ�ŝŶ�>ŽƐ��ŶŐĞůĞƐ�ĂƌĞĂ͕� 

¨ ǁŝƚŚ�/ƐůĂŵŝĐ�ƐĐŚŽŽů�ĨƌŽŵ�ƉƌĞƐĐŚŽŽů� 

�����������������ƚŚƌƵ�:ƵŶŝŽƌ��ŽůůĞŐĞ 

¨ �ŶĚ�ǁŝƚŚ�DĞĚŝĐĂů��ĞŶƚĞƌ�ĨŽƌ�DƵƐůŝŵƐ 

¨ �ŶĚ�ZĞƐŝĚĞŶĐĞƐ 

^ŚŽǁ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ďǇ�ŐŽŝŶŐ�ƚŽ͗ 

ŐĨ͘ ŵĞͬƵͬŬǀĂϮŐϲ 



 ϭϮ  

 

0\�/RUG��,QFUHDVH�PH�LQ�NQRZOHGJH 
%\�$EX�$EGXO�0DMHHG�4DDVLP 

%LVPLOODKLU�5DKPDQQLU�5DKHHP 
$V-VDODDPX-DODLNXP 
,QGHHG�DOO�SUDLVH�LV�GXH�WR�$OODDK��ZH�SUDLVH�+LP��DQG�ZH�VHHN�+LV�KHOS�DQG�ZH�VHHN�+LV�IRUJLYHQHVV��$QG��ZH�
VHHN�UHIXJH�LQ�$OODDK�IURP�WKH�ZLFNHGQHVV�DQG�HYLO�LQ�RXUVHOYHV�DQG�IURP�RXU�HYLO�GHHGV��:KRHYHU�$OODDK�VZW��
JXLGHV��QRQH�FDQ�PLVJXLGH�KLP�DQG�ZKRHYHU�+H�PLVJXLGHV��OHDYHV�WR�JR�DVWUD\��QRQH�FDQ�JXLGH�KLP��,�WHVWLI\�
WKDW�WKHUH�LV�QR�GHLW\�ZKR�KDV�WKH�ULJKW�WR�EH�ZRUVKLSSHG�H[FHSW�$OODDK�VZW��DORQH��DQG�WKHUH�DUH�QR�SDUWQHUV�IRU�
+LP��DQG�,�WHVWLI\�WKDW�0XKDPPDG��VDZ��LV�+LV�VODYH�DQG�ILQDO�0HVVHQJHU��$PDDE¶DG��WR�SURFHHG�� 
$OODK�VDLG� 
³5HDG��,Q�WKH�1DPH�RI�\RXU�/RUG��:KR�KDV�FUHDWHG��DOO�WKDW�H[LVWV�������+H�KDV�FUHDWHG�PDQ�IURP�D�FORW�
�D�SLHFH�RI�WKLFN�FRDJXODWHG�EORRG������5HDG��$QG�\RXU�/RUG�LV�WKH�0RVW�*HQHURXV������:KR�KDV�WDXJKW�
�WKH�ZULWLQJ��E\�WKH�SHQ������+H�KDV�WDXJKW�PDQ�WKDW�ZKLFK�KH�NQHZ�QRW������1D\��9HULO\��PDQ�GRHV�WUDQV�
JUHVV��LQ�GLVEHOLHI�DQG�HYLO�GHHG�������%HFDXVH�KH�FRQVLGHUV�KLPVHOI�VHOI-VXIILFLHQW������6XUHO\��XQWR�\RXU�
/RUG�LV�WKH�UHWXUQ�����´��$O�4XU¶DDQ�����-�� 
,QGHHG��WKH�PRVW�WUXWKIXO�6SHHFK�LV�WKH�%RRN�RI�$OODDK��DQG�WKH�EHVW�JXLGDQFH�LV�WKH�JXLGDQFH�RI�0XKDPPDG�
�3HDFH�EH�XSRQ�KLP���$QG�WKH�ZRUVW�DIIDLUV�DUH�WKH�QHZO\�LQYHQWHG�PDWWHUV��LQ�'HHQ���(YHU\�QHZO\�LQYHQWHG�
PDWWHU�LV�D�UHOLJLRXV�LQQRYDWLRQ��DQG�HYHU\�UHOLJLRXV�LQQRYDWLRQ�LV�PLVJXLGDQFH��DQG�HYHU\�PLVJXLGDQFH�LV�LQ�WKH�
+HOOILUH� 
7KLV�XQGHUVWDQGLQJ�LV�QRW�RQO\�JRRG�IRU�DOO�VWXGHQWV�JRLQJ�EDFN�WR�VFKRRO��EXW�IRU�DOO�SHRSOH�ZKR�DUH�VWULYLQJ�WR�
JHW�WR�WKH�KLJKHVW�OHYHOV�RI�-DQQDK�RU�DQ\�HQGHDYRU��+DYLQJ�NQRZOHGJH�LV�HVVHQWLDO�DQG�LV�EHVW�ZKHQ�REWDLQHG�
ZLWK�D�TXDOLILHG�VFKRODU�RU�VWXGHQW�RI�NQRZOHGJH��DORQJ�ZLWK�RXU�SHUVLVWHQW�UHDGLQJ�DQG�UHYLVLQJ��6RPHWLPHV�
ZH�WKLQN�ZH�DUH�YHU\�LQWHOOLJHQW��DQG�ZH�GRQ¶W�QHHG�D�TXDOLILHG�WHDFKHU��%XW��WKLQN�DERXW�DQ\�KLJKHU�OHYHO�RI�
OHDUQLQJ�RU�SUHFLVH�VNLOO��DQG�\RX�VKRXOG�VHH�WKH�LPSRUWDQFH�RI�OHDUQLQJ�ZLWK�D�TXDOLILHG�SHUVRQ�WR�REWDLQ�WKH�
WRS�OHYHOV�RI�H[FHOOHQFH��(YHQ�LI�ZH�DUH�GRLQJ�PXQGDQH�FKRUHV�VXFK�DV�PRZLQJ�WKH�ODZQ��\RX�FDQ�UHDG�D�ERRN��
EXW�TXDOLILHG�ODQGVFDSHUV�FDQ�JLYH�\RX�VRPH�WLSV�WR�PDNH�\RXU�ZRUN�HDVLHU�DQG�PXFK�PRUH�SURIHVVLRQDO�ORRN�
LQJ��,W�LV�WKH�VDPH�ZD\�ZLWK�UHOLJLRXV�DIIDLUV��6WXG\LQJ�RXU�VXEMHFWV�LQ�VFKRRO�DQG�VWXG\LQJ�,VODP�UHTXLUHV�TXDO�
LILHG�WHDFKHUV�DQG�DQ�LQ-GHSWK�GHVLUH�WR�H[FHO�DQG�PDVWHU�WKH�PDWHULDOV�WR�DFKLHYH�H[FHOOHQFH� 
$OODK�VD\V� 
³9HULO\��\RX�DUH�WKRVH�ZKR�KDYH�GLVSXWHG�DERXW�WKDW�RI�ZKLFK�\RX�KDYH�NQRZOHGJH��:K\�GR�\RX�WKHQ�
GLVSXWH�FRQFHUQLQJ�WKDW�RI�ZKLFK�\RX�KDYH�QR�NQRZOHGJH"�,W� LV�$OOkK�:KR�NQRZV��DQG�\RX�NQRZ�QRW��
����´��$O�4XU¶DDQ������ 
+DYH�\RX�HYHU�ZRQGHUHG�ZK\�WKHUH�LV�VR�PXFK�GLYLVLRQ��YLROHQFH��KDWUHG��DQG�PD\KHP�JRLQJ�RQ�LQ�WKH�ZRUOG"�

3DUW� RI� WKH� UHDVRQ� VXUHO\� LV� EHFDXVH� ZH�
ILJKW� DQG� GLVSXWH� DERXW� WKDW� ZKLFK� ZH�
KDYH� QR� NQRZOHGJH�� ,Q� PDQ\� FDVHV� ZH�
GRQ¶W� KDYH� NQRZOHGJH� DERXW� RXUVHOYHV��
RXU� SDUHQWV�� RXU� IDPLOLHV�� RXU� QHLJKERUV��
FRPPXQLWLHV��FLWLHV�DQG�DOO�WKDW�H[LVWV��LQ�
FOXGLQJ� WKH� $OPLJKW\� &UHDWRU� DQG� +LV�
0HVVHQJHUV�� :H� FDQQRW� SRVVLEO\� NQRZ�
HYHU\WKLQJ�� EXW� LI� ZH� SXW� RXU� WUXVW� DQG�
IDLWK� LQ� WKH� $OPLJKW\� &UHDWRU�� +H� LV� WKH�
.QRZHU� DQG� WKH� $OO� .QRZLQJ� �$O-
µ$OHHP���+H� NQRZV� HYHU\WKLQJ� WKDW� HYHU�
H[LVWHG�DQG�HYHU�ZDV��DQG�+H�NQRZV�HYH�
U\WKLQJ� WKDW� KDV� KDSSHQHG� DQG� HYHU� ZLOO�
KDSSHQ��+H�NQRZV�DQG�ZH�RQO\� WKLQN�ZH�
NQRZ�HYHU\WKLQJ�� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϭϯͿ YĂĂ

ϯϰϬϯ�t�ϰϯƌĚ�^ƚƌĞĞƚ�>ŽƐ�
�ŶŐĞůĞƐ͕����ϵϬϬϬϴ 

tǁǁ͘ǇŽƵƚŚŶŵŽƟŽŶ͘ŽƌŐ 

WŚŽŶĞ͗�ϯϮϯ-ϰϰϱ-ϯϱϮϵ 

&Ăǆ͗�ϯϮϯ-ϳϯϳ-ϯϭϵϭ 

�ůĂƐƐĞƐ͗�D-dŚ�Θ�^Ăƚ͘ 

<ĞŶƉŽ 

<ĂƌĂƚĞ 

<ĞŶƉŽ 

<ĂƌĂƚĞ 



 ϭϯ  

 

 

 7DIVLU�LEQ�.DWKLUV�VD\V� 
$OODK�LV�WKH�.QRZHU�RI�WKH�XQVHHQ��$O�*KDLE�� 
³$OODK�DIILUPV�+LV�SHUIHFW�NQRZOHGJH��IURP�ZKLFK�QRWKLQJ�LV�KLGGHQ��DQG�WKDW�+H�KDV�FRPSOHWH�NQRZOHGJH�RI�
ZKDWHYHU�HYHU\�IHPDOH�FUHDWXUH�LV�FDUU\LQJ���$QG�+H�NQRZV�WKDW�ZKLFK�LV�LQ�WKH�ZRPEV��ZKHWKHU�PDOH�RU�IH�
PDOH��IDLU�RU�XJO\��PLVHUDEOH�RU�KDSS\��ZKHWKHU�LW�ZLOO�KDYH�D�ORQJ�RU�D�VKRUW�OLIH´��ZZZ�TWDIVLU�FRP�LQGH[�SKS� 
$OODK�WKH�$OPLJKW\�&UHDWRU�VD\V� 
³2�PDQNLQG��%H�DIUDLG�RI�\RXU�/RUG��E\�NHHSLQJ�\RXU�GXW\�WR�+LP�DQG�DYRLGLQJ�DOO�HYLO��DQG�IHDU�D�'D\�
ZKHQ�QR�IDWKHU�FDQ�DYDLO�DXJKW�IRU�KLV�VRQ��QRU�D�VRQ�DYDLO�DXJKW�IRU�KLV�IDWKHU��9HULO\��WKH�3URPLVH�RI�
$OOkK�LV�WUXH��OHW�QRW�WKHQ�WKLV��ZRUOGO\��SUHVHQW�OLIH�GHFHLYH�\RX��QRU�OHW�WKH�FKLHI�GHFHLYHU��6DWDQ��GHFHLYH�
\RX�DERXW�$OOkK�������9HULO\��$OOkK��:LWK�+LP��$ORQH��LV�WKH�NQRZOHGJH�RI�WKH�+RXU��+H�VHQGV�GRZQ�WKH�
UDLQ��DQG�NQRZV�WKDW�ZKLFK�LV�LQ�WKH�ZRPEV��1R�SHUVRQ�NQRZV�ZKDW�KH�ZLOO�HDUQ�WRPRUURZ��DQG�QR�SHU�
VRQ� NQRZV� LQ� ZKDW� ODQG� KH� ZLOO� GLH�� 9HULO\�� $OOkK� LV� $OO¤.QRZHU�� $OO¤$ZDUH� �RI� WKLQJV������´� �$O�
4XU¶DDQ������-��� 
6R�KRZ�FDQ�ZH�JR�DURXQG�WKLQNLQJ�WKDW�ZH�NQRZ�LW�DOO��RU�WKDW�ZH�FDQQRW�OHDUQ�D�ORW�PRUH"�:H�VKRXOG�EH�FRQ�
VWDQWO\�DVNLQJ�$OODK�WR�³,QFUHDVH�PH�LQ�.QRZOHGJH´�� 
'XD�µ IRU�,QFUHDVH�LQ�.QRZOHGJH�&RPSLOHG�	�WUDQVODWHG %\ $EEDV�$EX�<DK\D 
 ��–�$O-+DILGK�,EQ�+DMU�DO-$VVTDODQL��G�����$�+���-5DKLPXOODDK-�VDLG� 
µ5HJDUGLQJ�WKH�VWDWHPHQW��µ7KH�VD\LQJ�RI�$OODDK�$]]D�ZD�-DO� 

�µ5DEEL�=LGQL�,OPD¶ 
��2�P\�/RUG�LQFUHDVH�PH�LQ�NQRZOHGJH!! 

7KLV�LV�D�FOHDU�SURRI�RI�WKH�([FHOOHQFH�RI�NQRZOHGJH��7KLV�LV�EHFDXVH�$OODDK�7D¶DOD�GLG�QRW�RUGHU�WKH�0HV�
VHQJHU� -VDOO$OODDKX� DOD\KL� ZD� VDOODP-� ZLWK� UHTXHVW� IRU� LQFUHDVH� LQ� DQ\WKLQJ� H[FHSW� IRU� DQ� LQFUHDVH� LQ�
NQRZOHGJH�¶ 
>)URP��µ)DWK�DO-%DUL¶������@ 
��–�8PP�6DOPD�–5DGKL�$OODDKX�DQKD–�VDLG��WKH�0HVVHQJHU�RI�$OODDK�-VDOO$OODDKX�DOD\KL�ZD�VDOODP-�XVHG�WR�
VD\�LQ�WKH�VXSSOLFDWLRQ�LQ�WKH�PRUQLQJ�SUD\HU� 

�µ$OODDKXPPD�LQQHH�DVVDOXND�LOPDQ�QDILD��ZD�UL]]TDQ�WD\\HHEXQ��ZD�DPDODQ�PXWDTDELODQ��¶ 
µ2�$OODDK�LQGHHG�,�DVN�<RX�IRU�EHQHILFLDO�NQRZOHGJH��DQG�D�JRRG�+DODO�SURYLVLRQ��DQG�DFWLRQV�ZKLFK�DUH�DFFHSWHG�¶ 

>&ROOHFWHG�E\�7D\DOLVHH��7DEUDDQL�	�UHJDUGHG�+DVDQ�E\�+DILGK�,EQ�+DMU@ 
��–�)URP�$QDV�ELQ�0DOLN�–�5DGL�$OODDKX�DQKX�–�WKDW�KH�KHDUG�WKH�0HVVHQJHU�RI�$OODDK�-VDOO$OODDKX�DOD\KL�ZD�
VDOODP-�VXSSOLFDWLQJ� 
$OODKXPPDQ�ID¶QHH�EL-PDD�µDOODP-WD-QHH�ZD�µDOOLP-QHH�PDD�\DQID¶X-QHH ZDU�]XT-QHH�µLOPDQ�\DQID¶X-QHH 
µ2�$OODDK�EHQHILW�PH�ZLWK�ZKDW�<RX�KDYH�WDXJKW�PH��DQG�WHDFK�PH�WKDW�ZKLFK�ZLOO�EHQHILW�PH��DQG�JUDQW�PH�

NQRZOHGJH�ZKLFK�ZLOO�EHQHILW�PH�¶ 
>&ROOHFWHG� E\� DO-+DNLP��%D\KDTL��7DEUDDQL�	�
DXWKHQWLFDWHG�E\�$OEDDQL�LQ�6LOVLODK�1R������@ 
��–�$OODDK�7D¶DOD�VDLG� 
���2�RXU�/RUG�JLYH�XV�JRRG�LQ�WKLV�'XQ\DD��
DQG�JRRG�LQ�WKH�+HUHDIWHU�DQG�VDYH�XV�IURP�
WKH�SXQLVKPHQW�RI�WKH�ILUH �!!�>�����@ 
$O-+DVDQ� VDLG�� µDO-+DVDQD� �JRRG�� LQ� WKH�
'XQ\DD� LV� NQRZOHGJH� DQG� ZRUVKLS�� DQG� LQ�
WKH�+HUHDIWHU�LW�LV�3DUDGLVH�¶ 
6XI\DQ�VDLG��µDO-+DVDQD��JRRG��LQ�WKH�'XQ\DD�
LV� NQRZOHGJH� DQG� JRRG� SURYLVLRQ�� DQG� LQ� WKH�
+HUHDIWHU�3DUDGLVH�¶ 
-XVW�DV�$OODDK�VDLG� 
ϢϛΪϫ΃�ϲϧϭΪϬΘγΎϓ�ϪΘϳΪϫ�Ϧϣ�ϻ·�ϝΎο�ϢϜϠϛ�ϱΩΎΒϋ�Ύϳ 
µ2�0\�ZRUVKLSSHUV��$OO�RI�\RX�DUH�DVWUD\� H[�
FHSW� WKH� RQH� ZKRP� ,� KDYH� JXLGHG�� VR� VHHN�
JXLGDQFH� IURP� 0H� DQG� ,� ZLOO� JXLGH� \RX�¶ 
>&ROOHFWHG�E\�0XVOLP@ 
>7DNHQ�IURP��µDQ-1XEGKD�IHH�$GDE@ 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭϮͿ 



 ϭϰ  

 

 

DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
KĨ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�ϮϬϭϴ 

DhZW,z��>��dZ/� 

>ŝĐĞŶƐĞ�ŶƵŵďĞƌ�ϴϳϴϵϮϮ 

�ďĚƵůŵĂůŝŬ�DĂŚŵŽƵĚ 

ϲϮϲ-ϳϮϯ-ϲϬϮϭ����ĂďĚƵůŵĂŚϳϮΛŐŵĂŝů͘ĐŽŵ 

�ŚĂƌůĞƐ�t͘W͘��ŽŶƐƚƌƵĐƟŽŶ 

�ŽŶƐƚƌƵĐƟŽŶ�DĂŝŶƚĞŶĂŶĐĞ�Θ�dŝůĞ�/ŶƐƚĂůůĂƟŽŶƐ 

�ďĚƵů-,ĂŬĞĞŵ�ŝďŶ��ďĚƵƐŚ-^ŚĂŬŽŽƌ 

ϲϲϭ-ϰϵϮ-ϯϬϱϬ 

^ĂŵĞĞƌ�WůƵƐŚ��ƵƚƐ�;KĂŬůĞǇƐ��ĂƌďĞƌ�^ŚŽƉͿ 

ϭϬϲϭ�'ĂǇůĞǇ��ǀĞ 

>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϮϰ 

;ϯϮϯͿ�ϴϵϴ-ϮϬϭϭ 

'ĂŐĞƐ�ŽĨ�DĞƚĂů 

,s���/ŶƐƚĂůů�Θ�^ĞƌǀŝĐĞƐ 

�ŽŵŵĞƌĐŝĂů�Θ�ZĞƐŝĚĞŶƟĂů 

�ďĚƵů�,ĂƋƋ�;ϯϮϯͿ�ϯϲϵ-ϭϰϵϵ 

WƌĞ-<�ƚŽ�ϮŶĚ�'ƌĂĚĞ�DƵƐůŝŵ��ĐĂĚĞŵŝĐ��ƵƌƌŝĐƵůƵŵ 

�ǀĞƌǇĚĂǇ�/ďĂĂĚĂŚ�>>��Θ�WƵďůŝƐŚŝŶŐ 

ǁǁǁ͘ĞǀĞƌǇĚĂǇŝďĂĂĚĂŚ͘ĐŽŵ 

ŝŶĨŽΛĞǀĞƌǇĚĂǇŝďĂĂĚĂŚ͘ĐŽŵ 

zŽƵƚŚ�͚E�DŽƟŽŶ��ĐĂĚĞŵǇ͕�/ŶĐ�;ŬĂƌĂƚĞͿ 

ϯϰϬϯ�t͘��ϰϯƌĚ�^ƚƌĞĞƚ 

>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϬϴ 

;ϯϮϯͿ�ϰϰϱ-ϯϱϮϵ�Θ�ǁǁǁ͘ǇŽƵƚŚŶŵŽƟŽŶ͘ŽƌŐ 

'Ğƚ�zŽƵƌ�>ŝƐƟŶŐ� 
ϰ�ůŝŶĞƐ�&Žƌ� 

ΨϮϱ 

�Ğ�ƐƵƌĞ�ƚŽ�ŐĞƚ�ǇŽƵƌ�ůŝƐƟŶŐ�ŝŶ�ƚŚĞ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ�ĂŶĚͬŽƌ�ǁǁǁ͘ůĂƐď͘ŽƌŐ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽ͘ 

<ĂůŝĨĂ�WƌŽĚƵĐƟŽŶƐ 

�ƵĚŝŽ�Θ�sŝĚĞŽ�dĂƉĞ�dƌĂŶƐĨĞƌ 

KŶĞ-^ƚŽƉ�WƌŽĚƵĐƟŽŶƐ 

��������������ŝůĂů�DŽƌƌŝƐ�;ϯϮϯͿ�ϯϮϲ-ϵϬϳϳ   

   



 ϭϱ  

 

 

DƵƐůŝŵ��ƵƐŝŶĞƐƐ��ŝƌĞĐƚŽƌǇ 
KĨ�^ŽƵƚŚĞƌŶ��ĂůŝĨŽƌŶŝĂ�ϮϬϭϴ 

DĞĚŝĐĂů WƌŽĨĞƐƐŝŽŶĂů 

�ŽǁŶůŽĂĚ-,ĞĂůŝŶŐ 
�ƌ͘��ƌƟƐ�dĂǁŚĞĞĚ 

�ŚŝƌŽƉƌĂĐƚŽƌ 
tǁǁ͘ĚŽǁŶůŽĂĚ-ŚĞĂůŝŶŐ͘ůŝǀĞ 

;ϯϭϬͿ�ϲϰϰ-ϰϭϭϵ 

YĂĂƐŝŵ��ƵƐŝŶĞƐƐ�^ĞƌǀŝĐĞƐ� 

Θ�tĞďƐŝƚĞ��ĞƐŝŐŶ 
ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ�ηϮϲϮ 

/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

�ďƵ��ĂŬƌ�DĂƌŬĞƚƉůĂĐĞ 

KŶůŝŶĞ�ƐŚŽƉƉŝŶŐ�ŽŶůǇ 

�ďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 

;ϯϮϯͿ�ϵϰϰ-ϭϰϵϲ 

YĂĂƐŝŵ��ŽŶƐƵůƟŶŐ 

ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ�ηϮϲϮ 

/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

'Ğƚ�zŽƵƌ�>ŝƐƟŶŐ� 
ϱ�ƐƉĞĐŝĂů�ůŝŶĞƐ�&Žƌ� 

ΨϰϬ 

�ƌ͘ �<ŚĂĚŝũĂŚ�>ĂŶŐ�D� 
&ĂŵŝůǇ�DĞĚŝĐĂů�WƌĂĐƟĐĞ 

ϰϯϲϭ�^͘�tĞƐƚĞƌŶ��ǀĞ 

>ŽƐ��ŶŐĞůĞƐ͕����ϵϬϬϲϮ 

;ϯϮϯͿ�ϮϵϮ-ϯϵϬϬ 

:ĞĚĚĂŚ�ZĂŶĐŚ 
ϵϭϱϱ��͘��ǀĞŶƵĞ�^ϴ 

^ƵŶ�sŝůůĂŐĞ͕����ϵϯϱϰϯ 

;ϲϲϭͿ�ϲϲϲ-Ϭϱϴϳ 

,ŽƌƐĞďĂĐŬ�ZŝĚŝŶŐ�ůĞƐƐŽŶƐ͕��ŽĂƌĚŝŶŐ�ĂŶĚ�ŵŽƌĞ 

>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ 

ϴϭϱ�E�>Ă��ƌĞĂ��ǀĞ͘�ηϮϲϮ 

/ŶŐůĞǁŽŽĚ͕����ϵϬϯϬϮ 

;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 



 ϭϲ  

 

/RV�$QJHOHV�,VODPLF�&KDPEHU�RI�&RPPHUFH 

)LUH��DQG�WKDW�LV�HDV\�IRU�$OOkK�������,I�\RX�DYRLG�
WKH�JUHDW�VLQV�ZKLFK�\RX�DUH�IRUELGGHQ�WR�GR��:H�
VKDOO�H[SLDWH�IURP�\RX�\RXU��VPDOO��VLQV��DQG�DG�
PLW�\RX�WR�D�1REOH�(QWUDQFH��L�H��3DUDGLVH��������
$QG�ZLVK�QRW�IRU�WKH�WKLQJV�LQ�ZKLFK�$OOkK�KDV�
PDGH�VRPH�RI�\RX�WR�H[FHO�RYHU�RWKHUV��)RU�PHQ�
WKHUH�LV�UHZDUG�IRU�ZKDW�WKH\�KDYH�HDUQHG���DQG�
OLNHZLVH��IRU�ZRPHQ�WKHUH�LV�UHZDUG�IRU�ZKDW�WKH\�
KDYH�HDUQHG��DQG�DVN�$OOkK�RI�+LV�%RXQW\��6XUHO\��
$OOkK�LV�(YHU�$OO¤.QRZHU�RI�HYHU\WKLQJ���6XUDK�
$Q-1LVD���� 

6R�$OODK�VZW��DOVR�ZDQWHG�XV�WR�KDYH�WKH�&KDPEHU�
RI�&RPPHUFH��$FFRUGLQJ�WR�WKH�8�6��&KDPEHU�RI�
&RPPHUFH�³7KH�8�6��&KDPEHU�RI�&RPPHUFH�LV�WKH�
ZRUOG¶V�ODUJHVW�EXVLQHVV�RUJDQL]DWLRQ�UHSUHVHQWLQJ�
WKH�LQWHUHVWV�RI�PRUH�WKDQ���PLOOLRQ�EXVLQHVVHV�RI�DOO�
VL]HV��VHFWRUV��DQG�UHJLRQV��2XU�PHPEHUV�UDQJH�
IURP�PRP-DQG-SRS�VKRSV�DQG�ORFDO�FKDPEHUV�WR�
OHDGLQJ�LQGXVWU\�DVVRFLDWLRQV�DQG�ODUJH�FRUSRUD�
WLRQV��7KH\�DOO�VKDUH�RQH�WKLQJ—WKH\�FRXQW�RQ�WKH�
&KDPEHU�WR�EH�WKHLU�YRLFH�LQ�:DVKLQJWRQ��
'�&´��KWWSV���ZZZ�XVFKDPEHU�FRP�DERXW�DERXW-WKH
-XV-FKDPEHU�� 
��� 
7KH�SUREOHP�LV�ZH�DV�0XVOLPV�FDQQRW�FRXQW�RQ�
WKHP�WR�VSHDN�IRU�WKH�0XVOLPV��EHFDXVH�ZH�FRXQW�
RQ�$OODK�VZW��RQO\��:H�KDYH�VR�PDQ\�GLIIHUHQFHV��
:H�GRQ¶W�ZDQW�WR�FHOHEUDWH�WKH�KROLGD\V�RI�WKH�GLV�
EHOLHYHUV��LH��&KULVWPDV��(DVWHU��9DOHQWLQH¶V�'D\�
HWF����:H�GRQ¶W�ZDQW�WR�IRUQLFDWH��GULQN�DOFRKRO��
VPRNH�FLJDUHWWHV��DQG�GDQFH�WR�WKH�PXVLF�DV�WKH\�GR�
ZKHQ�FHOHEUDWLQJ��,I�ZH�DUH�WUXH�0XVOLPV�ZH�RQO\�
FHOHEUDWH�WZR�FHOHEUDWLRQV�SHU�\HDU��7KH\�DUH�(LGXO�
)LWU�DIWHU�5DPDGKDQ��DQG�(LGXO�$GKDD�DIWHU�+DMM��
:H�VKRXOG�QRW�EH�FHOHEUDWLQJ�DQ\WKLQJ�HOVH��EH�
FDXVH�$OODK�VD\V��³2�\RX�ZKR�EHOLHYH��(DW�QRW�XS�
\RXU�SURSHUW\�DPRQJ�\RXUVHOYHV�XQMXVWO\�H[FHSW�LW�
EH�D�WUDGH�DPRQJVW�\RX��E\�PXWXDO�FRQVHQW��$QG�
GR�QRW�NLOO�\RXUVHOYHV��QRU�NLOO�RQH�DQRWKHU���6XUH�
O\��$OOkK�LV�0RVW�0HUFLIXO�WR�\RX�´��6XUDK�1LVD¶�
����� 

7KLV�LV�WKH�UHDVRQ�ZH�QHHG�WKH�&KDPEHU�RI�&RP�
PHUFH��:LWK�WKH�/RV�$QJHOHV�,VODPLF�&KDPEHU�RI�
&RPPHUFH��/$,&2&���ZH�FDQ�QHWZRUN�ZLWK�HDFK�
RWKHU��UHFUXLW�DQG�KLUH�RWKHU�0XVOLPV��KDYH�RXU�
EXVLQHVVHV�DQG�RUJDQL]DWLRQV�IHDWXUHG�LQ�WKH�6RXWK�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϵͿ 

HUQ�&DOLIRUQLD�0XVOLP�%XVLQHVV�'LUHFWRU\��VHH�LQ�
WKLV�LVVXH��DQG�WKH�/$,&2&�%XVLQHVV�-RXUQDO
�FRPLQJ���:H�FDQ�KDYH�ZRUNVKRSV��VHPLQDUV��DQG�
GLVFRXQWV�RQ�SURGXFWV�DQG�VHUYLFHV�ZLWKLQ�WKH�
/$,&2&�QHWZRUN��,VODPLF�ILQDQFLQJ��PHGLFDO�FDUH��
DQG�HGXFDWLRQ��,QVKD�$OODK��ZH�FDQ�GR�LW�DOO�LQ�D�KDO�
DO�DQG�,VODPLF�PDQQHU�� 

7KHVH�IHDWXUHV�DQG�EHQHILWV�DUH�LPSRUWDQW�EHFDXVH�
/RV�$QJHOHV�FLW\�LV�D�ERRPLQJ�FLW\��,Q�WKH�QH[W�IHZ�
\HDUV�ZH�KDYH���EDVNHWEDOO�WHDPV����IRRWEDOO�WHDPV��
WKH�2O\PSLFV��DQG�PDQ\�RWKHU�HYHQWV�DQG�YHQXHV�
PDNLQJ�/RV�$QJHOHV�RQH�RI�WKH�EHVW�FLWLHV�LQ�WKH�
ZRUOG�IRU�EXVLQHVV��:H�ZLOO�KDYH�UDSLG�WUDQVLW�WUDLQV�
FRQQHFWLQJ�DQG�PRYLQJ�SHRSOH�DOO�RYHU�/RV�$QJH�
OHV��:RUNLQJ�WRJHWKHU��ZH�FDQ�EH�³2QH�8PPDK´�
DQG�KROG�RQ�WR�WKH�URSH�RI�$OODK�VZW��DQG�WDNH�DG�
YDQWDJH�RI�WKH�%RXQWLHV�RI�$OODK�VZW���)RU�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�EHFRPH�D�PHPEHU�FDOO�EURWK�
HU�6KDIHHT�DW����������-�����RU�JR�WR�WKH�/$,&2&�
ZHEVLWH�DW�ZZZ�ODLFRF�RUJ�� 

FRQWDLQV�WKH�DGGLWLRQ���$QG�WKDW�\RX�DUH�VLQFHUH�DQG�
JLYH�VLQFHUH�DGYLFH�WRZDUGV�WKRVH�ZKR�DUH�LQ�DXWKRUL�
W\�DORQH�� $OO�RI�WKHVH�DQG�RWKHU�WH[W�DUH�SURRIV�IRU�
FRPLQJ�WRJHWKHU�XSRQ�WKH�WUXWK��3DUW���LQ�QH[W�LVVXH��
LQVKD�$OODK� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϳͿ 

^ŚĞŝŬŚ�͚�ďĚƵůůĂŚ��ƵŬŚĂƌŝ 

/Ɛ�ƚŚĞ�ǁĂƚĞƌ�zŽƵ͛ƌĞ��ƌŝŶŬŝŶŐ�Ă�,ĂǌĂƌĚ�ƚŽ�zŽƵƌ�ŚĞĂůƚŚ͍ 

ǁǁǁ͘ĨĂƟŵĂŚ͘ǇŽƵƌďŽĚǇŝƐǁĂƚĞƌ͘ŝŶĨŽ 



 ϭϳ  

 

 

&Ƶůů�ƉĂŐĞ��Ě�
 ΨϯϬϬ 

,ĂůĨ-ƉĂŐĞ Ψϭϳϱ 

ϭͬϰ�
ƉĂŐĞ�
 Ψϵϱ 

ϭͬϴ�ƉĂŐĞ� ΨϱϬ 

/ŶƐŝĚĞ�ĨƌŽŶƚ�ĐŽǀĞƌ�ΨϱϬϬ 
/ŶƐŝĚĞ��ďĂĐŬ�ĐŽǀĞƌ�ΨϰϱϬ 

�ĂĐŬ��ĐŽǀĞƌ�ΨϲϬϬ 

�Ăůů�^ŚĂĨĞĞƋ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ�ĨŽƌ��Ě 

 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�

&ƌŽŵ��ƌŽƚŚĞƌ�<ŚĂŝƌŝ͗�:ĞĚĚĂŚ�ZĂŶĐŚ



 ϭϴ  

 

 

�ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ 

KďŝƚƵĂƌŝĞƐ :ŽďƐ  

DĂƌƌŝĂŐĞƐ 

�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ� 
ĨŽƌ��ŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞƐ�ůŝƐƟŶŐƐ͘�ϯ�ůŝŶĞƐ�ΨϭϬ 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
ŝƐ�ŝŶ�ŶĞĞĚ�ŽĨ�DƵƐůŝŵƐ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ƚŚĞ�

�ĂǁĂŚ͗ 
· ǀŽůƵŶƚĞĞƌƐ� 

· tƌŝƚĞƌƐ 
· DĂŶĂŐĞƌƐ 

· ^ĂůĞƐƉĞŽƉůĞ�;ĐŽŵŵŝƐƐŝŽŶƐͿ 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

�ĂƌŶ��ǆƚƌĂ��ĂƐŚ 
ΨϭϬй�ZĞĨĞƌƌĂů�&ĞĞ�Ψ 

>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ� 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ 

 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ� 
DƵŚĂŵŵĂĚ��ůŝ�ĂŶĚ�^ŚĂǇŵĂŚ 

�ŽŶĚŽůĞŶĐĞƐ�ƚŽ�ƚŚĞ�ĨĂŵŝůǇ�ŽĨ� 
�ďĚƵƌ�ZĂŚĞĞŵ�^ŚĂŚĞĞĚ� 

hƉĐŽŵŝŶŐ��ǀĞŶƚƐ 

�ƉƉƌĞĐŝĂƟŽŶ 
/ƐůĂŵŝĐ�ĐŽŶĨĞƌĞŶĐĞ�ŝŶ�>ŽƐ��ŶŐĞůĞƐ 

&ĞďƌƵĂƌǇ�ϴ-ϵ͕�ϮϬϭϵ 

dŚĂŶŬƐ�ƚŽ�Ăůů�ŽĨ�ƚŚĞ�ƌĞĂĚĞƌƐ͕�ǁƌŝƚĞƌƐ͕�
ĂĚǀĞƌƟƐĞƌƐ͕�ĂŶĚ�ƐƵƉƉŽƌƚĞƌ�ŽĨ�>�^�͘ 

>�^��ZĂĚŝŽ 
WŽĚĐĂƐƚƐ 



 ϭϵ  

 

 10% OFF 

Los AngeLes IsLAmIc chAmber of commerce 

dŚĞ�>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ� 
ŝƐ�ĐŽŵŝŶŐ�ƚŽ�ǇŽƵƌ�DĂƐũŝĚ�Žƌ�ƉůĂĐĞ�ŽĨ��ƵƐŝŶĞƐƐ�^ŽŽŶ͘ 

�Ϯ��ĞǆĐůƵƐŝǀĞ�ŶĞƚǁŽƌŬŝŶŐ�ĂŶĚ�,ĞůƉ�DƵƐůŝŵ�ďƵƐŝŶĞƐƐĞƐ�ƉƌŽƐƉĞƌ�ĂŶĚ�ŐƌŽǁ͘ 
 
/ŶĐƌĞĂƐĞ�ũŽď�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ĂĚƵůƚƐ�ĂŶĚ�ǇŽƵƚŚ 
 
DĞŵďĞƌƐ�ŚĂǀĞ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ďĞ�ĨĞĂƚƵƌĞĚ�ŝŶ�Ϯ�/ƐůĂŵŝĐ�ŵĂŐĂǌŝŶĞƐ͗ 
·  � � �>ŽƐ��ŶŐĞůĞƐ�/ƐůĂŵŝĐ��ŚĂŵďĞƌ�ŽĨ��ŽŵŵĞƌĐĞ�:ŽƵƌŶĂů�;ƉƌŝŶƚ�ĂŶĚ�ŽŶůŝŶĞͿ 
·  � � �>ŽƐ��ŶŐĞůĞƐ�^ƉĞĐŝĂů��ƵůůĞƟŶ�;ƉƌŝŶƚ�ĂŶĚ�ŽŶůŝŶĞͿ 

 
�ŶĐŽƵƌĂŐĞ�ĂŶ�ŽƌĚĞƌůǇ�ĞǆƉĂŶƐŝŽŶ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�Ăůů�ƐĞŐŵĞŶƚƐ�ŽĨ�ƚŚĞ�DƵƐůŝŵ�
ĐŽŵŵƵŶŝƚǇ�ŝŶ�>��ĂŶĚ�,ŽůůǇǁŽŽĚ͘ 
 
�ŽŶƚƌŝďƵƚĞ�ƚŽ�ƚŚĞ�ŽǀĞƌĂůů�ĞĐŽŶŽŵŝĐ�ƐƚĂďŝůŝƚǇ ŽĨ�ƚŚĞ�DƵƐůŝŵ�ĐŽŵŵƵŶŝƚǇ�ĨŽƌ�ŝŶǀĞƐƚͲ
ŵĞŶƚ͘ 
 
�ĐĐĞƐƐ�ƚŽ�ĚŝƐĐŽƵŶƚĞĚ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�>�/�K��ƉĂƌƚŶĞƌ�EĞƚǁŽƌŬ 
 
WƌŽŵŽƚĞ�Ă�ƚŽŐĞƚŚĞƌŶĞƐƐ�ĂŶĚ�/ƐůĂŵŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�Ăůů�DƵƐůŝŵ� 
�ƵƐŝŶĞƐƐĞƐ͘ 
 

WƌŽĨĞƐƐŝŽŶĂů�ǁŽƌŬƐŚŽƉƐ�ĂŶĚ�ƐĞŵŝŶĂƌƐ�ŝŶ�ďƵƐŝŶĞƐƐ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ� 
ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ƚŽ�ŵĞŵďĞƌƐ͘ 

 
�Ăůů�^ŚĂĨĞĞƋ�Ăƚ�;ϯϭϬͿ�ϵϰϲ-ϮϮϲϵ�Žƌ�ŐŽ�ƚŽ�ǁǁǁ͘ůĂŝĐŽĐ͘ŽƌŐ� 

Žƌ�ĞŵĂŝů͗�ƐŚĂĨĞĞƋΛůĂŝĐŽĐ͘ŽƌŐ 
�ŶŶƵĂů�DĞŵďĞƌƐŚŝƉ�ΨϮϬϬ�;ĚŝƐĐŽƵŶƚƐ�ĂƉƉůǇ�ŶŽǁ�ƚŚƌƵ�KĐƚŽďĞƌ�ϯϭ͕�ϮϬϭϴͿ 



 ϮϬ  

 

 

 

�ďƵ��ĂŬƌ� 
DĂƌŬĞƚƉůĂĐĞ 
�Ŷ�ŽŶůŝŶĞ�ŵĂƌŬĞƚƉůĂĐĞ�ĂŶĚ�ǁĞĞŬůǇ�ďůŽŐ 
ǁŚĞƌĞ�ƚŚĞ�ǁŚŽůĞ�ĨĂŵŝůǇ�ĐĂŶ�ŽŶůǇ�ďƵǇ�� 

,ĂůĂů�WƌŽĚƵĐƚƐ�ĂŶĚ�^ĞƌǀŝĐĞƐ�ĂŶĚ�ůĞĂƌŶ�ĂďŽƵƚ�
/ƐůĂŵ 

'Ž�ŽŶůŝŶĞ�ƚŽ͗ 
ĂďƵďĂŬƌƐƚŽƌĞ͘ĐŽŵ 

��ƐƵďƐŝĚŝĂƌǇ�ŽĨ�ƋĂĂƐŝŵ͘ĐŽŵ 


