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“My parents bought it after it was con-
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Barrington might fall into that catego-
1y, so could Glenview,

Bill Ehlers, a broker at Re/Max Vil-
lager in Glenview, said he is seeing the
“home again” phenomenon for a couple of
reasons.
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value,” but they want to do it for
a value that’sfair to all parties.”

In Glenview, for instance, Eh-
lers said, little is being built for
less than $800,000, “yet, to get in-
to the community, a person can
still pick something on the
smaller end for between
$350,000 to $425,000. That's why
you will see young couples com-
ing home again, perhaps to geta
foot in the door.”

To Chip Combs of Barrington,
it just made sense.

“We lived in the area already
and my parents were empty-
nesters, so it was kind of a nat-
ural to comnsider purchasing
their home. I have fond memo-
ries of growing up here, so I
thought it would be pretty cool.”

Though the sale may be a fam-
ily affair, real estate broker
Mike Stangel recommends find-
ing a lawyer to help complete
the process.

“If you do it without a lawyer,
you're silly,” said Stangel, own-
er/broker of Stangel Realty in
Chicago, who cited potential is-
sues such as a lien against a
property that a new homeown-
er, family member or not, “is
now stuck with.”

However, Claire and Patrick
Ryan felt anything but stuck
with the North Barrington
house they bought several years
ago from her parents, who at the
time were considering retire-
ment. In fact, for the Ryans, the
house was a good fit and practi-
cal.

“It was exactly where we
wanted to live and my dad said,
‘It's amazing how little you can
get for your money these
days,’ ” said Claire Ryan, who
lived there from 1967 to 1987 be-
fore marrying. “So we worked
out a deal. We didn't get a tradi-
tional mortgage, so it was eas-
ier”

“Generally, hopefully, parents
give [their child] a break on buy-
ing [the home],” said agent
Stangel. “I think that’s part of
the deal when you buy from
family; you're generally doing it
probably to help one of the guys
out who might not be able to af-
ford something. Parents just
want fair value and to help the
guys out.”

Nevertheless. Combs was
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grew up in. The town has gone
through a lot of changes; there's
sort of a refinement here. And
it's great to pass along the
things you enjoyed here to your
kids.” .

It's taken some work, but Bar-
nas and his wife, Jeanne, also
have enjoyed putting their
mark on the home. In the last
two years, they have installed a
new roof, second floor, stairway,
family room and porch.

“Our family was growing,”
David Barnas said — the Bar-
nases have three children —
“and the house was 50 years old
and needed updating.”

One reason they bought the
house is because “my mom
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{The parents’ home] was exactly where we wanted
to live and my dad said, “It’s amazing how little you
can get for your money these days.”’

Claire Ryan, North Barrington

asked me to. She said she'd get
an apartment nearby Since
we're closer now, we can take
care of her,” David Barnas said.

The community also helped
influence their decision. I like
the school district and commu-
nity here, and we'd been looking
at houses in the area,” he said,
noting that three other homes
on his block were bought by the

children of the previous owners
and a number of his old friends
live in the area. “It was sort of
odd at first, but I got used to it.”

Claire Ryan couldn't get used
to some of the changes her par-
ents had made in the 3,200
square-foot Colonial. So, based
on her own family’s needs, she
largely reconverted the house to
what it was.

“My mom pretty much had a
cow when I took down her din-
ing room wallpaper,” Ryan re-
called. “She said, ‘Do you have
any idea how much that cost?

But the wallpaper was just for
starters.

When Ryan was about 11, her
parents renovated the house,
moving certain rooms around
and adding a room and a pool.
Some of those changes lasted
until Claire got her hands on
them.

“When we bought [the house],
we actually paved in the pool
and moved the rooms all
around, the way they were
when I was growing up. When
we paved in the pool, we had a
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small child and it wasn't worth
the risk of a possible accident.
We actually have grass where
the pool was.”

Despite the changes she
made, occasionally Ryan has to
remind herself she's now the
adult of the household.

“ was just thinking, it's hard
to divide my childhood from my
adulthood in my head. It's al-
most like not growing up — like
Peter Pan. Yes, I'm an adult and
have children and all that, but
when you're in the house you
grew up in, there's a sort of con-
tinuity and it’s hard to find that
dividing line. [But then] I bal-
ance my checkbook and realize
that, yes, I am, in fact, an adult.”

‘inspection to know the Glen-

“My dad was of the mind he
wanted top doliar for this house.
He lived in it for years and was
expecting to have it appreciate,
so he said, ‘We’ll have an ap-
praisal done and we'll take the
top appraisal. That's what I
want for it.” My mom was like,
‘Give him a break; he's our
son.””

Well, aside from avoiding a
real estate commission, Chip
and his wife indeed paid close to
full value for the 5,000-square-
foot Colonial.

“They weren't ready to justlet
this thing turn over at real low
market wvalue. Some people
thought, ‘Oh it's so nice, the
Combs gave their kids the
house.” That never happened.
And I think I feel better I didn’t
take a handout.”

However, he regrets he didn’t
have the home inspected.

“Since I had lived in the
house, I didn’t really think we
needed an inspection. As it
turns out, we should have had a
closer inspection, soit’salesson
I learned. My folks were here
without kids for a few years, so
the septic system was only used
by two people. We put six people
in here and suddenly the sep-
tic’s bad,” Chip said.

“If I had had it checked, it
might have been caught. I
should have had a full home in-
spection, like you would on buy-
ing any home. Yet, since Iwas so
familiar with the home, I just
said, ‘Oh yeah, I know all the
things wrong with it.’

“But I bought the home and
suddenly I had an $8,000 and a
$10,000 hill putting in new septic
system.”

Is it generally necessary to
have your parents’ home in-
spected before you buy it? It de-
pends how much you know
aboul the home, said Stangel. “T
would say you shouldn’t have to
go through that, but it boils
down to the money. If you're ev-
er unsure and want to do an in-
spection, it's money well spent.”

David Barnas didn’t need an

view home he grew up in had is-
sues. Because of them, he ini-
tially nixed his mother’s idea
that he buy the three-bedroom,
former ranch house anumber of
years ago.

“At first, I said, no,” he said,
laughing. “I knew everything
that was wrong with that
house.”

But he also knew it felt right

“You travel, live in other plac-
es, come back and you really ap-
pificiate the commgnity you
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