FON MEADCOWS HOMEGWNERS ASSCQCIATIOHN, INC.
ADMINISTRATIVE RESQLUTION HO. !

Fracedures foar aspesesment billing and collection of delingquent

acccunts:

GIVEN THAT Article IV of the Declaration provides for the
Asgociataian to establieh and collect <from the Lot Owners
acgessmente to provide for the maintenance af Common Area and
payment of cather common eXpenses; and

GIVEN THAT for the financial healith cf the Association ae well ae
the protection of all Owners’ equity interest, the PBoard deems it
necessary and deeirable to establieh orderly procedures for the
collecticn of assesements;

NOW, THEREFORE, the Roard of Dnirectcrs resclves that the
follawing assessment collection proceduree be, and hereby are,
adapted:

I. Hilling Proaceduree

The Annual Assesesment for each fiscal year shall be estakhlished
by the adopted Operating Budget for that fiescal year. The Annual
Assessment shall be payaple in four {4) equal quarterly
installments. Assessment installments shall be payable quarterly
in advance, not later than the first day of each quarter to which

they apply.

All documents, correspondence and noticee regarding assessments
shall be mailed first claes to the address appearing on the books
of the Asgsociation, or as modified in writing by the Lot Owner.

a =) s Bmip 05 <4 3 = 3 o I O — g R e e

e e e RSl e e —— - —— —— ——— — —— e ———— ———— ——— . ——

I17T1. Callection Procedures

Assessment installments not received by the Association by the
thirtieth (30th) day of the first month of the quarter shall bhe
deemed late. All delinquent asscessment installments shall |}
interest at the rate of eighteen percent (18%) per annum.

The Association shall send a Late Notice to all Lot Owvwners wvno
have not paid by the thirtieth (3@th) day of the wmonth. Such
Notice shall be mailed to the Lot Qwner by Certified Mail, Return
Receipt Requested, and shall shov the interest being accrued as
wvell as the cost of the Certified Notice, which shall be a cost

to the Lot Owner.

If the installment(s) and any interest and postage charges remain
past due as of the thirtieth (30th) day of the second month, then



the Association ghell refer the account to the Asescciation’ =
attorney Hor callection and a Demand Letter ghall be mailed +t o
the Lot Owner by (Certified Mail, Return FReceipt Requested. Ugicors
receipt aof the account by the attorney, the Lot Owner will
automatically be asepessed an additional charge cof Fifty Dollar g

($56. @) to cover the initial legal feee. .

If the installmenti{s) and any interest, postage and attcocrney’'s
fees remain past due as of the tenth (1@th) day following receipt
of +the Demand Letter from +the Associstion’'s attoarhey, the
Asgociaticn shall authorize ite attorney to automatically
accelerate the remaining Annual Asgsescment ingtallwments and
declare the full amount of the halance of the Annual Assessment
due and payable and <file a lien for the full amount due,
including but not limited to the late charge(s), the costs of the
certified notices, the coste of filing and releasing the lie

and all attorney’s fees.

At the same time, the Association shall, through ite attorne
take Sfurther steps to collect the sums due. These steps may
include, but are not limited to, ohtaining & judgewment,
garnishing salary or wages, attaching aesetse, and foreclosing the
lien. All costs related to these actions ghall he added to the
amcunt due and must be paid by the Lot Owner.

Frcm the time an assescsment installment payment is late through
to when all past due assessments, fees and chargeg have been paid
in full, the right of the delinguent Lot Owner toa exercise his or
her voting rightes or to serve oan the Board or any Asescciatian
committee, aor ta use the recreational facilitiesgs built on common

area, shall Lhe suspended.

The Board of Directors may grant special exceptions tc this
palicy in the event of temporary hardship for a Lot Owner.

Hoawever, an Owner wishing to reguest eguch an exception must
appear in person before the Board and alsc make a written request
for the Association records. The Board is not chligated to

approve such a request.

The Effective Date of this Resolution shall be July 1, 1949,




