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Artificial intelligence solutions have been run on 100+ wells
US LandDeepwaterGOM & North Sea, Middle East

27% production uplift
$200k+ cost savings

Al accuracy matched
that of deepwaterLWD
tools
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Lower drilling costs
by 10% to 20%

Higher resolution
Lower costs by 50%+
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Low hanging fruit has been picked
AHigh grade activity to core acreage
Alncrease well density arfdacintensity
AStreamline internal cost structure
ADrive down service costs
ATechnologies from wheelhouse

Al does more with less to reduce cost per barrel
ASharpen understanding of reservoir
ACut costs without sacrificing insights

AAI initiatives must have measurable cost
savings in 1 to 6 months
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Traditional

AAll-in cost per 90-day well = $3.6M
A2-3 engineers deployed at rig site
AGlobal tool inventory with depreciation

ANuclear sources
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AAll-in cost per 90-day well = $0.5M

ANo personnel at rig site
ANo tool-related capex or opex

ANo HSSE exposure



Traditional Quantico

Porosity
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AExample of volume costing $100k ASame volume with higher
AManual interpretation where time resolution costing <50%
increases with size of volume AScalable process indifferent to

size of seismic volume
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000 Tneasuremerits taken every second on drill rig
AAI for realtime and remote environments means
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APhase 2: software/
chip on the rig
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A Most of traditional digital spend has been for surface facilities, condition monitoetig,

A Main pilllg /8 potential value is spread across the upstream value chain
A Major i

High potential Low potential

Pre-tax Cash-flow Access

impact estimates  g(30 IS ﬁg‘::é:'_r Drilling & Produc- Marketing [l Business SCM &
2025 tion rhant completion tion & trading support logistics
& BD)

% Share
Process

digitalisation
12-15%
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25-28%
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Robotics and
remote control
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Total impact 10-11% 7-8% 18-22% 9-10% 100%

Source: McKinsey



