Northshore Journal

PAGE 14

JUNE 17, 2022

Open House
Graduation
Party
OPEN HOUSE
DAMON
SULLIVAN
105 Hays Circle
Silver Bay
Saturday, June 18th
1 PM - ?

THANK YOU FOR YOUR SERVICE!
VA Veterans Pension
By: Brad Anderson
The Department of Veterans Affairs' Veterans Pension program provides monthly payments to wartime Veterans who meet certain
age or disability requirements, and who have
income and net worth within certain limits.
The program provides a benefit for wartime
Veterans with an income below the congressionally defined Maximum Annual Pension
Rate (MAPR). I will only be providing a brief
overview, so please go to the VA website for
more details: www.va.gov/pension/
A few of the eligibility requirements include
in part some of the following items. You didn't
receive a dishonorable discharge and your
yearly family income and net worth meet certain limits. You served on active duty for a
specified number of days with at least one day
during wartime. You are at least age 65 or have
a permanent and total disability or are a patient in a nursing home (long-term care) or
are receiving Social Security Disability Insurance or Supplemental Security Income. The
defined wartime periods are 12/7/1941 - 12/
31/1946, 06/27/1950 - 01/31/1955, 11/01/
1955 - 05/07/1975 (inside RVN), 08/05/1964
- 05/07/1975 (outside RVN), 08/02/1990 future date.

The pension rates payable to Veterans is the
difference between countable income and
MAPR. Countable income includes salary or
hourly pay, Social Security benefits, investment and retirement payments, and any income from dependents. Countable income
may be reduced by some expenses such as nonreimbursable medical expenses. Your net
worth (combined income and assets) must be
below the current limit of $138,489. The VA
has a 3-year look-back period for asset transfer. The current MAPR rate for a Veteran with
no dependents and not qualifying for additional benefits is $14,753. An example, if your
countable income is $9,000 (yearly), then you
would subtract it from the MAPR amount
($14,753 - $9,353) for a yearly Veterans Pension amount of $5,400 ($450 monthly).
I will not sugarcoat the application process…
it may be lengthy and challenging depending
on the complexity of your income and assets.
My recommendations for completing and submitting a successful Veterans Pension application would be to collect all financial documents to include income tax forms, Social
Security benefit statements, retirement and
investment statements, bank statements, asset

values, mortgage statements, property tax
statements, nursing home maintenance statements, and non-reimbursable medical expenses. If you are already in receipt of VA disability compensation and you apply for pension benefits, then the VA will pay you the
higher of the two if you qualify for both.
Brad Anderson is the Lake County Veterans
Service Officer and can be reached at
218.834.8326, or cvso@co.lake.mn.us

Thanks for your service
NORTH SHORE OIL & PROPANE
THOMPSON GAS
5114 Hwy. 61, Silver Bay
218-226-3241

Isabella Friends of the Fourth

American Legion
Post109

Thank You
Veterans

614 1st Ave., Two Harbors
218-834-4141
Gambling License #00368

Veterans Helping
Veterans and their
Communities

Silver Bay, MN

30 SHOPPING CENTER
526 7th Street
SILVER BAY
TWO HARBORS
218-226-4383
218-834-3600
THANK YOU VETERANS

226-4161

AmericInn of Silver Bay

218-226-4300

THANK
YOU!

