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,QVLGH�7KLV�,VVXH� 
3UHVLGHQW¶V�0HVVDJH 
 

6SULQJ�LV�FRPLQJ�VRRQ�-�QRW�WKDW�ZLQWHU�ZDV�WRR�EDG�WKLV�
\HDU��,I�LW�NHHSV�XS�OLNH�WKLV�ZH�FDQ�FRXUVH�\HDU�URXQG�
VRRQ� � 

 

2XU�XSFRPLQJ�HYHQW�WKLV�PRQWK�LV�QRVH�ZRUN�LQ�
)UDQNOLQ��0$�ZKLFK�LV�JUHDW�IXQ�IRU�PRVW�GRJV��:KDW�
FRXOG�EH�PRUH�IXQ�WKDQ�ILQGLQJ�VWLQN\�WUHDWV�ZLWK�DOO�WKHLU�
IULHQGV� � 

 

:H�DUH�LQ�QHHG�RI�D�:D\V�DQG�0HDQV�YROXQWHHU�IRU�WKH�
FOXE��7KLV�LV�WKH�SHUVRQ�WKDW�PDLQWDLQV�RXU�FOXE�
LQYHQWRU\�RI�ORJR�FORWKLQJ�DQG�RWKHU�LWHPV�WR�RIIHU�WR�WKH�
PHPEHUVKLS�DQG�RWKHUV�ZKR�DWWHQG�HYHQWV��<RX�ZRXOG�
EH�UHVSRQVLEOH�IRU�EULQJLQJ�WKH�LQYHQWRU\�WR�HYHQWV��
ZRUNLQJ�ZLWK�WKH�%RDUG�RQ�WKH�LQYHQWRU\�DQG�SRVVLEO\�
H[SDQGLQJ�WR�RQOLQH�VDOHV��,I�\RX
UH�LQWHUHVWHG�\RX�FDQ�
UHDFK�RXW�WR�PH�RU�DQ\RQH�HOVH�RQ�WKH�%RDUG�IRU�PRUH�
LQIR� � 

 

6HH�\RX�DOO�ODWHU�WKLV�PRQWK�� 

 

%RQQLH�-RKQVRQ 

ZZZ�VKDEDQL�FRP 

&�����-���-���� 

 

 

6SULQJ�LV�QDWXUH¶V�ZD\�RI�VD\LQJ�/HW¶V�3DUW\� 
a�5RELQ�:LOOLDPV 

 
 

:HOFRPH�1HZ�0HPEHU�� 
 

0LNH�&KDQGOHU 
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1(55&¶V�6SULQJ�(YHQW—3OHDVH�FRPH�DQG�VKRZ�\RXU�VXSSRUW�� 
:KDW�D�IXQ�ZD\�WR�VSHQG�DQ�DIWHUQRRQ�ZLWK�\RXU�KRXQGV�DQG�VXSSRUW�\RXU�FOXE�DW�WKH�VDPH�WLPH� 
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7DNHQ�IURP�DQ�XQGDWHG�SXEOLFDWLRQ�SULQWHG�E\�0U��:LOOLDP�&DUSHQWHU�RI�&DUSHQWHU-+H�3ULQWV��*HQHYD�1< 
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�� ȱ�������ȱ���������ȱ���������ȱ���� 

�����ȱ��ȱ���������ȱ�������ȱ 
������¢ȱŘŜǰȱŘŖŘŖ 


���ȱ��ȱ
����ȱ������ǰȱ�ǯȱ������ ����ǰȱ�� 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������30�E\�%RQQLH�-RKQVRQ 
 
$WWHQGHHV����$ODQ�)UDVHU��+HOHQ�0F&XQH��1LNNL�1HZWRQ��(YHO\Q�6WUDZQ��0HJKDQ�7HUZLOOLJHU��%RQQLH�-RKQVRQ 
$EVHQW����%DUEDUD�)HUJXVRQ 

6HFUHWDU\¶V�5HSRUW� 
:H�KDYH�WZR�QHZ�UHDGV� 

· *ULIILQ�+DYLDU��6LQJOH�0HPEHUVKLS 
*ODVWRQEXU\��&7 
6SRQVRU��%RQQLH�-RKQVRQ 

· /HYL�	�9HURQLFD�.OLQH��)DPLO\�0HPEHUVKLS 
%HYHUO\��0$ 
6SRQVRU��%RQQLH�-RKQVRQ 

$.&�UHTXHVWHG�XSGDWHG�FRQWDFW�LQIRUPDWLRQ�IRU�ERDUG�PHPEHUV���(YHO\Q�UHYLHZHG�WKH�OLVW�ZLWK�WKH�ERDUG�DQG�
ZLOO�VHQG�WKH�UHTXHVWHG�LQIRUPDWLRQ� 

7UHDVXUHU¶V�5HSRUW��$ODQ�)UDVHU 
$YDLODEOH�XSRQ�UHTXHVW� 

$ODQ�VWDWHG�WKDW�WKH�FOXE�KDV�D�KHDOWK\�EDODQFH�DV�ZH�EHJLQ�WKH�QHZ�\HDU� 

7KHUH�KDYH�EHHQ����UHQHZDOV���$ODQ�ZLOO�VHQG�RXW�DQRWKHU�UHPLQGHU�WR�SDVW�PHPEHUV� 

7KHUH�ZDV�D�GLVFXVVLRQ�RI�IXQG�UDLVLQJ�RSSRUWXQLWLHV���+HOHQ�KDV�VRPH�YDOXDEOH�'DQQ\�4XHVW�VFXOSWXUHV��,W�
ZDV�DJUHHG�WKDW�³&RXUDJH´��ZKLFK�LV�VROG�RXW�DQG�KDV�EHHQ�YDOXHG�DW��������VKRXOG�EH�DXFWLRQHG�DW�WKH�
5HJLRQDO�6SHFLDOW\�LQ�6HSWHPEHU���'HWDLOV�ZLOO�EH�DQQRXQFHG�LQ�DGYDQFH�RI�WKDW�HYHQW� 

5HJLRQDO�6SHFLDOW\�6KRZ��%DUEDUD�)HUJXVRQ� 
&UDQEHUU\�&OXVWHU�ZLOO�EH�6HSWHPEHU����–����WKLV�\HDU���7KH�5HJLRQDO�6SHFLDOW\�ZLOO�EH�KHOG�RQ�6DWXUGD\��
6HSWHPEHU������7KH�ORFDWLRQ�FRQWLQXHV�WR�EH�DW�WKH�&DSH�&RG�)DLUJURXQGV�LQ�(��)DOPRXWK��0$� 
'XH�WR�KHDOWK�LVVXHV��%DUEDUD�ZDV�XQDEOH�WR�DWWHQG�WKH�ERDUG�PHHWLQJ���$�FRPPLWWHH�KDV�EHHQ�IRUPHG�WR�
DVVLVW�KHU�ZLWK�WKH�5HJLRQDO�WKLV�\HDU���0HPEHUV�RI�WKH�FRPPLWWHH�DUH�&KHU\O�)UDVHU��%RQQLH�-RKQVRQ��+HOHQ�
0F&XQH�DQG�(YHO\Q�6WUDZQ���2WKHU�PHPEHUV�ZRXOG�EH�ZHOFRPH� 

7KH�FRPPLWWHH�PHPEHUV�ZLOO�PHHW�ZLWK�%DUEDUD�DQG�GHWHUPLQH�WKH�WDVNV�ZLWK�DVVRFLDWHG�GHDGOLQHV�WKDW�QHHG�
WR�EH�DFFRPSOLVKHG� 

0DVV�)HG�–�&KULV�*UHHOH\ 
0DVV�)HG�LV�QRW�FXUUHQWO\�IROORZLQJ�DQ\�SURSRVHG�OHJLVODWLRQ��7KHUH�ZDV�D�UHFHQW�QRWLILFDWLRQ�RI����GRJV�
FRPLQJ�IURP�3XHUWR�5LFR�WR�WKH�1RUWKHDVW�DV�D�PHDQV�RI�HDVLQJ�WKH�RYHU�FURZGHG�VKHOWHUV�VLQFH�WKH�
HDUWKTXDNHV�� %XW�QR�DFWLRQ�ZDV�FDOOHG�IRU� 

+LVWRULDQ�–�&DWK\�)RUG—1R�UHSRUW� 

0HPEHUVKLS�&DUH�–�-DFN�DQG�7ULVK�+DPLOWRQ—1R�UHSRUW� 
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%RDUG�DVNHG�WKDW�(YHO\Q�FRQWDFW�-DFN�DQG�7ULVK�DQG�DVN�WKHP�WR�VHQG�IORZHUV�WR�%DUEDUD�)HUJXVRQ�RQFH�ZH�
NQRZ�KHU�FXUUHQW�DGGUHVV���7KH�%RDUG�ZDQWV�WR�DFNQRZOHGJH�KHU�ORQJ�WHUP�FRPPLWPHQW�WR�1(55&�DQG�
HIIRUWV�RQ�WKH�FOXE¶V�EHKDOI�DV�VKH�GHDOV�ZLWK�KHDOWK�FKDOOHQJHV� 

5HVFXH�–�&KHU\O�)UDVHUȱ 
0DUD�ZRXOG�ORYH�D�KRPH�WR�FDOO�KHU�RZQ�-�0DUD�KDV�EHHQ�LQ�IRVWHU�FDUH�IRU���\HDUV��$V�SUHYLRXVO\�
UHSRUWHG��0DUD�LV�D�VSHFLDO�QHHGV�5LGJHEDFN�� 
$�\RXQJ�IHPDOH����\HDUV�ROG��QDPHG�/XF\�KDV�FRPH�LQWR�UHVFXH�LQ�9HUPRQW��6KH�LV�LQ�IRVWHU�FDUH�DQG�EHLQJ�
HYDOXDWHG��&RQWDFW�)DLWK�0DUWLQ�IRU�PRUH�LQIRUPDWLRQ�IPDUWLQ#ULGJHEDFNUHVFXH�RUJ 
)267(5�+20(6�1(('('�-�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���555,��UHPDLQV�LQ�JUHDW�QHHG�IRU�IRVWHU�
KRPHV��:H�FRQWLQXH�WR�VFUDPEOH�ZKHQ�D�GRJ�LV�LQ�QHHG�WR�ILQG�D�IRVWHU�KRPH�ZLOOLQJ�WR�SURYLGH�IRVWHU�FDUH��
3OHDVH�FRQVLGHU�JLYLQJ�EDFN�WR�RXU�EHORYHG�EUHHG�E\�YROXQWHHULQJ�WR�EH�D�IRVWHU�KRPH��� 
+20(�&+(&.6�–�,I�\RX�ZRXOG�EH�DEOH�WR�SHUIRUP�KRPH�FKHFNV�IRU�SRWHQWLDO�DGRSWLRQ�DSSOLFDQWV��SOHDVH�OHW�
XV�NQRZ��:H�KDYH�D�FKHFNOLVW�RI�TXHVWLRQV�WR�DVN�DSSOLFDQWV�ZKLOH�YLVLWLQJ�WKHP�LQ�WKHLU�KRPH��+HOS�LV�DOZD\V�
QHHGHG�WR�YHW�DGRSWLRQ�DSSOLFDQWV�� 
5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF��555,��ZLOO�EH�KRVWLQJ�D�ERRWK�DW�WKH�6DYH�$�'RJ���WK�$QQXDO�3DZV�LQ�
WKH�3DUN��EHLQJ�KHOG�6XQGD\��0D\���WK�IURP���DP-�SP��RQFH�DJDLQ�DPRQJ�WKH�EHDXWLIXO�VXUURXQGLQJV�RI�
/RQJIHOORZ¶V�:D\VLGH�,QQ�LQ�6XGEXU\��0$���5LGJHEDFN�HQWKXVLDVW�DUH�HQFRXUDJHG�WR�MRLQ�LQ�WKH�IXQ�IRU�WKH�
GD\��7KRVH�ZLVKLQJ�WR�KHOS�VWDII�WKH�555,�UHVFXH�ERRWK��FDQ�FRQWDFW�&KHU\O�)UDVHU�IRU�PRUH�GHWDLOV�DQG�
WLPHV� 
$�7LVNHW-$-7DVNHW�–�7LPH�WR�FDOO�IRU�D�%DVNHW���7KHUH�LV�SOHQW\�RI�SODQQLQJ�WLPH�IRU�DQ\�FOXE�PHPEHUV��
EUHHGHUV��DQG�WKH�FOXE�LWVHOI�WR�RUJDQL]H�D�6LOHQW�$XFWLRQ�%DVNHW�V��WR�EHQHILW�555,�DW�WKH�XSFRPLQJ�55&86�
1DWLRQDO�6SHFLDOW\�EHLQJ�KHOG�LQ�)UHGULFNVEXUJ��7H[DV�WKH�ZHHN�RI�1RYHPEHU���–������������1(55&�KDV�
HQWKXVLDVWLFDOO\�VXSSRUWHG�WKLV�HQGHDYRU�LQ�WKH�SDVW��KDYLQJ�VXEPLWWHG�IDEXORXV�WKHPHG�EDVNHWV��
7UDQVSRUWDWLRQ�RI�EDVNHW�GRQDWLRQV�WR�7H[DV�LV�DYDLODEOH��,I�DQ\RQH�LV�LQWHUHVWHG�LQ�OHDGLQJ�D�EDVNHW�GULYH�WKLV�
\HDU��SOHDVH�FRQWDFW�&KHU\O�)UDVHU�–�FKD]D#SRER[�FRP�����-���-���� 

1(55&�:HEVLWH��–�0HJKDQ�7HUZLOOLJHU�	�&KHU\O�)UDVHU 
7KH�:HEVLWH�ZLOO�EH�XSGDWHG�DIWHU�WKLV�ERDUG�PHHWLQJ�RQFH�WKH�GDWHV�KDYH�EHHQ�VHW�IRU������HYHQWV� 

1(55&�3ROLF\�	�3URFHGXUHV��–�&KHU\O�)UDVHU 
1RWKLQJ�WR�UHSRUW� 

5LGJHOLQH�–�+HOHQ�0F&XQH 
)RXU�LVVXHV�ZHUH�VHQW�RXW�LQ������ 
7KH�ERDUG�GLVFXVVHG�WKH�IRUPDWWLQJ�RI�WKH�5LGJHOLQH���$IWHU�FRQVLGHULQJ�WKH�RSWLRQV��WKH�FRQVHQVXV�ZDV�WR�
FRQWLQXH�WR�VHQG�LW�RXW�DV�D�3')���,W�LV�DOVR�DYDLODEOH�RQ�WKH�1(55&�ZHEVLWH� 

:D\V�DQG�0HDQV�–�1R�UHSRUW 
7KH�FKDLU�RI�WKLV�FRPPLWWHH�LV�RSHQ���2QH�PHPEHU�KDV�YROXQWHHUHG�WR�VHUYH�RQ�WKH�FRPPLWWHH��+HOHQ�ZLOO�
FRQILUP�WKLV�SHUVRQ¶V�LQWHUHVW���%RQQLH�WR�UHDFK�RXW�WR�WZR�RWKHU�SRWHQWLDO�PHPEHUV��RQH�RI�ZKRP�PLJKW�WDNH�
RQ�WKH�OHDGHUVKLS�UROH� 
7KLV�LV�D�SULRULW\�VLQFH�QHZ�LWHPV�WKDW�FRXOG�EH�VROG�DW�HYHQWV�QHHG�WR�EH�LGHQWLILHG�DQG�RUGHUHG� 

%\�/DZV�–�$ODQ�)UDVHU 
$.&�UHTXHVWHG�VRPH�DGGLWLRQDO�VWDWLVWLFDO�LQIRUPDWLRQ�DERXW�WKH�PHHWLQJ�DW�ZKLFK�WKH�QHZ�E\�ODZV�ZHUH�
DGRSWHG���$ODQ�ZLOO�UHVSRQG�WR�WKDW�UHTXHVW� 

6RFLDO�0HGLD�–�0HJKDQ�7HUZLOOLJHU�� 
:LOO�EH�XSGDWHG�ZLWK�WKH�GDWHV�RI�HYHQWV�VFKHGXOHG�LQ������ 

5HJLRQDO�1HZV��IRU�7KH�5LGJHEDFN�0DJD]LQH��–�+HOHQ�0F&XQH 
1RWKLQJ�WR�UHSRUW� 
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/XUH�&RXUVLQJ�–�1LNNL�1HZWRQ 
1LNNL�UHSRUWHG�WKDW�WKH�&$7�7HVW�LV�VHW�IRU�-XQH����DQG����DW�WKH�VDPH�ILHOG�WKDW�KDV�EHHQ�XVHG�LQ�WKH�SDVW�LQ�
6XQGHUODQG� 

6KH�VDLG�WKDW�VKH�ZRXOG�EH�LQWHUHVWHG�LQ�KDYLQJ�D�VSULQJ�WULDO�WKLV�\HDU���7HQWDWLYH�GDWHV�RI�0D\���DQG���ZHUH�
DJUHHG�XSRQ���7KHUH�LV�WKH�SRVVLELOLW\�RI�XVLQJ�D�ILHOG�LQ�%UDWWOHERUR��97���+HOHQ�ZLOO�FRQWDFW�WKH�RZQHUV�DERXW�
WKH�GDWH��+HOHQ��%RQQLH��$ODQ�DQG�SHUKDSV�7ULVK�7KRPSVRQ�ZLOO�PDNH�D�VLWH�YLVLW�WR�FRQILUP�WKDW�LW�LV�
DSSURSULDWH�IRU�D�ILHOG�WULDO� 

7KH�IDOO�OXUH�FRXUVLQJ�WULDO�ZLOO�EH�KHOG�RQ�2FWREHU����	����DW�WKH�VDPH�ORFDWLRQ�LQ�'DUWPRXWK���7KH�FOXE�ZLOO�
SD\�WR�KDYH�WKH�ILHOG�PRZHG�WKH�ZHHN�EHIRUH� 

7KHUH�ZDV�D�GLVFXVVLRQ�RI�WKH�OXUH�FRXUVLQJ�HTXLSPHQW�WKDW�WKH�FOXE�RZQV���7KHUH�ZDV�DJUHHPHQW�WKDW�LW�
VKRXOG�EH�HYDOXDWHG�DQG�UHSDLUV�PDGH�LI�ZDUUDQWHG���7KH�FOXE�ZRXOG�WKHQ�QHHG�WR�FRQVLGHU�WKH�SXUFKDVH�RI�D�
VPDOO�WUDLOHU�WR�WUDQVSRUW�LW���7KHUH�LV�DQ�LPPHGLDWH�QHHG�IRU�D�ODGGHU�DQG�1LNNL�ZDV�DXWKRUL]HG�WR�SXUFKDVH�
RQH� 

,W�ZDV�PRYHG�E\�1LNNL�DQG�VHFRQGHG�E\�0HJKDQ�WR�KDYH�WKH�FOXE¶V�/XUH�&RXUVLQJ�HTXLSPHQW�HYDOXDWHG�DQG�
VHUYLFHG�E\�D�SURIHVVLRQDO���7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

1HZ�%XVLQHVV 
7KH�ERDUG�VHW�WKH�GDWHV�IRU�IROORZLQJ�HYHQWV� 
0DUFK��� 1RVH�:RUN�&OLQLF���/RFDWLRQ�WR�EH�GHWHUPLQHG 
 %RDUG�0HHWLQJ�DIWHU�SUHVHQWDWLRQ 
0D\���	�� 3RVVLEOH�/XUH�&RXUVLQJ�7ULDO�LQ�9HUPRQW 
0D\��� %RDUG�PHHWLQJ�IROORZLQJ�MXGJLQJ�DW�:UHQWKDP�6KRZ 
-XQH����	��� &$7�7HVW��6XQGHUODQG 
$XJXVW�� %%4��$QQXDO�0HHWLQJ�DQG�%RDUG�0HHWLQJ��:DVKEXUQ�3DUN��0DULRQ��0$ 
6HSWHPEHU���� 5HJLRQDO�6SHFLDOW\��&DSH�&RG�)DLUJURXQGV��(��)DOPRXWK��0$ 

6HSWHPEHU��� %RDUG�PHHWLQJ�IROORZLQJ�MXGJLQJ�DW�&UDQEHUU\�&OXVWHU 
2FWREHU����	���� /XUH�&RXUVLQJ�7ULDO��'DUWPRXWK��0$ 
1RYHPEHU��� +ROLGD\�3DUW\��)LUHVLGH�*ULOOH��0LGGOHERUR��0$ 
 %RDUG�PHHWLQJ�SULRU�WR�+ROLGD\�3DUW\ 

 
1H[W�0HHWLQJ���0DUFK���� 
0HHWLQJ�DGMRXUQHG�DW������30 

 
5HVSHFWIXOO\�VXEPLWWHG� 
(YHO\Q�6WUDZQ 

1(55&�6HFUHWDU\ 
 

2Q-OLQH�PRWLRQV� 
 

2Q�-DQXDU\����(YHO\Q�PRYHG�DQG�+HOHQ�VHFRQGHG�WR�DFFHSW�WKH�PLQXWHV�RI�WKH�%2'�KHOG�RQ�-DQXDU\���� 
$ODQ��%RQQLH��+HOHQ��0HJKDQ�DQG�(YHO\Q�YRWHG�LQ�IDYRU���1LNNL�GLG�QRW�YRWH��%DUEDUD�DEVHQW���0RWLRQ�SDVVHG� 

 
2Q�)HEUXDU\��WK�+HOHQ�PRYHG�DQG�$ODQ�VHFRQGHG�WR�DSSURYH�WKH�IROORZLQJ�IRU�1(55&�PHPEHUVKLS�� 
0LNH�&KDQGOHU��&XPEHUODQG�5,��DVVRFLDWH��VSRQVRU��%RQQLH�-RKQVRQ��YRWLQJ�<HV�-�+HOHQ��%DUE��(YHO\Q��$ODQ��
0HJKDQ��%RQQLH��1R�9RWH�–�1LNNL����0RWLRQ�SDVVHG� 
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0DVV�)HG�XSGDWH�IURP�RXU�OLDLVRQ��&KULV�*UHHOH\ 

,�KDYH�WULHG�WR�VLPSOLI\�VRPH�RI�WKH�LQIRUPDWLRQ�DYDLODEOH�RQ�ELOOV�FXUUHQWO\�XQGHU�UHYLHZ�LQ�0DVVDFKXVHWWV�
EXW�,�IRXQG�WKH�EHVW�ZD\�VHHPV�WR�EH�WR�FRS\�WKH�LQIRUPDWLRQ�SURYLGHG�E\�WKH�$.&�RUJ��  

0DQ\�RI�WKH�UHFHQWO\�SURSRVHG�ELOOV�:HUH�VHQW�WR�VWXG\�DQG�ZLOO�QRW�UHDSSHDU�IRU�VHYHUDO�PRQWKV�� 7KRVH�
WKDW�DUH�RI�LPPHGLDWH�FRQFHUQ�DUH�LQFOXGHG�KHUH�� 3OHDVH�VHH�EHORZ� 

$.&�*5�LV�JUDWHIXO�WKDW�FRQFHUQV�KDYH�EHHQ�KHDUG�E\�WKH�0DVVDFKXVHWWV�-RLQW�&RPPLWWHHV�
UHSRUWLQJ�\HVWHUGD\�DQG�ZRXOG�OLNH�WR�WKDQN�WKH�-RLQW�&RQVXPHU�3URWHFWLRQ�DQG�3URIHVVLRQDO�
/LFHQVXUH�&KDLUPHQ�DQG�WKHLU�VWDII�LQ�SDUWLFXODU��IRU�WKHLU�VLJQLILFDQW�ZRUN� 

:+$7¶6�1(;7� 

%RWK�$.&�DQG�0DVV)HG�KDYH�VXEPLWWHG�ZULWWHQ�WHVWLPRQ\�RSSRVLQJ�RU�H[SUHVVLQJ�FRQFHUQV�ZLWK�+������
DQG�6������SHUVRQDO�NHQQHO�UHVWULFWLRQV���+��������H[SDQGLQJ�RYHUVLJKW�RYHU�FRPPHUFLDO�NHQQHOV���+������
�LQFUHDVLQJ�ILQHV���+��������DUELWUDU\�FRQILQHPHQW�UHVWULFWLRQV���DQG�+�������DQG�6�������SRWHQWLDOO\�
RYHUEURDG�FRQVXPHU�SURWHFWLRQV��DV�ZULWWHQ��  

0DVVDFKXVHWWV�UHVLGHQWV��HVSHFLDOO\�WKRVH�OLYLQJ�LQ�:RUFHVWHU�DQG�:HVW�%R\OVWRQ��DUH�VWURQJO\�HQFRXUDJHG�
WR�FRQWDFW�WKH�-RLQW�0XQLFLSDOLWLHV�DQG�5HJLRQDO�*RYHUQPHQW�&RPPLWWHH�PHPEHUV�WR�H[SUHVV�WKHLU�
FRQFHUQV�ZLWK�WKHVH�UHPDLQLQJ�ELOOV� 

&RPPHQWV�LQ�RSSRVLWLRQ�VKRXOG�QRWH�WKDW� 

· �����DQG�6�����UHVXOW�LQ�GLVSDUDWH�LPSDFWV�RQ�SHUVRQDO�NHQQHOV�DQG�KDYH�XQUHDVRQDEO\�ORZ�WKUHVKROGV�
�ILYH�LQWDFW�IHPDOHV��IRU�GRJV�NHSW�XQGHU�D�PXQLFLSDO�SHUVRQDO�NHQQHO�OLFHQVH�VSHFLILFDOO\�IRU�WKH�EHWWHUPHQW�
RI�WKHLU�UHVSHFWLYH�EUHHG�DQG�RU�IRU�VKRZ��WULDOLQJ��RU�RWKHU�VSRUWV�RU�SXUSRVHV� 

· �����VLJQLILFDQWO\�UHVWULFWV�WKH�WLPH�SHULRGV�LQ�ZKLFK�D�GRJ�PD\�EH�VHFXUHO\�FRQILQHG�LQ�D�IHQFHG-LQ�
\DUG��DPRQJ�RWKHU�DUELWUDU\�FRQILQHPHQW�PHDVXUHV� 

-RLQW�0XQLFLSDOLWLHV�DQG�5HJLRQDO�*RYHUQPHQW�&RPPLWWHH�PHPEHUV�DQG�WKHLU�FRQWDFW�LQIRUPDWLRQ�DUH�OLVWHG�
EHORZ� 

5HSUHVHQWDWLYH�-LP�2¶'D\��&KDLU �–� -DPHV�2¶'D\#PDKRXVH�JRY 
6HQDWRU�%HFFD�5DXVFK��&KDLU�–� EHFFD�UDXVFK#PDVHQDWH�JRY 
6HQDWRU�'LDQD�'L=RJOLR��9LFH�&KDLU�– GLDQD�GL]RJOLR#PDVHQDWH�JRY 
5HSUHVHQWDWLYH�7RP�6WDQOH\��9LFH�&KDLU�– WKRPDV�VWDQOH\#PDKRXVH�JRY 
5HSUHVHQWDWLYH�-RKQ�%DUUHWW�– MRKQ�EDUUHWW#PDKRXVH�JRY 
5HSUHVHQWDWLYH�1DWDOLH�%ODLV�– QDWDOLH�EODLV#PDKRXVH�JRY 
5HSUHVHQWDWLYH�0LFKHOOH�'X%RLV�– PLFKHOOH�GXERLV#PDKRXVH�JRY 
5HSUHVHQWDWLYH�.HQ�*RUGRQ�– NHQ�JRUGRQ#PDKRXVH�JRY 
5HSUHVHQWDWLYH�-RQ�+HFKW�– MRQDWKDQ�KHFKW#PDKRXVH�JRY 
6HQDWRU�(GZDUG�.HQQHG\�– HGZDUG�NHQQHG\#PDVHQDWH�JRY 
5HSUHVHQWDWLYH�&KULVWLQD�0LQLFXFFL�– FKULVWLQD�PLQLFXFFL#PDKRXVH�JRY 
5HSUHVHQWDWLYH�7UDP�1JX\HQ�– WUDP�QJX\HQ#PDKRXVH�JRY 
6HQDWRU�-LP�:HOFK�– MDPHV�ZHOFK#PDVHQDWH�JRY 
5HSUHVHQWDWLYH�0DWW�0XUDWRUH�– PDWKHZ�PXUDWRUH#PDKRXVH�JRY 
5HSUHVHQWDWLYH�0LFKDHO�6RWHU�– PLFKDHO�VRWHU#PDKRXVH�JRY 
6HQDWRU�'HDQ�7UDQ�– GHDQ�WUDQ#PDVHQDWH�JRY 
 
)RU�PRUH�LQIRUPDWLRQ�RQ�WKHVH�RU�RWKHU�OHJLVODWLYH�LVVXHV�LQ�0DVVDFKXVHWWV��FRQWDFW�$.&¶V�*RYHUQPHQW�
5HODWLRQV�'HSDUWPHQW�DW ���-���-����  RU GRJODZ#DNF�RUJ��RU 0DVV)HG DW LQIR#PDVVIHGGRJV�RUJ� 

,¶P�UHDOO\�QRW�VXUH�KRZ�WR�PDQDJH�WKLV�EHWWHU�� ,�WULHG�UHDG\�HDFK�RI�WKH�SURSRVHG�ELOOV�EXW�GRQ¶W�IHHO�WKDW�P\�
SHUVRQDO�RSLQLRQ�VKRXOG�LQIOXHQFH�KRZ�SHRSOH�LQWHUSUHW�WKH�OHJLVODWLRQ�� ,�DP�RSHQ�WR�VXJJHVWLRQV�RQ�KRZ�WR�
KDQGOH�WKLV�EHWWHU� 
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�����5LGJHEDFN-D-'D\�&DOHQGDU 

1RZ�$FFHSWLQJ�3KRWRV��6XEPLW�<RXUV�7RGD\� 

����<HDUV�RI�5KRGHVLDQ�5LGJHEDFN�&DOHQGDUV� 
E\�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF� 

:DQW�WR�VHH�\RXU�5LGJHEDFN�LQ�D�FDOHQGDU" 

,W�GRHVQ
W�PDWWHU�LI�\RX�KDYH�RQH��D�WRQ��RU�HYHQ�QRQH��(YHU\RQH�FDQ�KDYH�WKHLU�RZQ�5KRGHVLDQ�
5LGJHEDFN�FDOHQGDU�ZLWK�����JRUJHRXV�ULGJLHV�DQG�IULHQGV��:KDW�DUH�ZH�WDONLQJ�DERXW"�7KH�
5LGJHEDFN-D-'D\�&DOHQGDU��RI�FRXUVH��1RZ
V�WKH�WLPH�WR�VXEPLW SKRWRV�RI�\RXU�5LGJHEDFNV�DQG�WKHLU�
EXGGLHV�� 

'RQ¶W�PLVV�RXW��6XEPLW�\RXU�SKRWRV�HDUO\� 

7KH�FDOHQGDU�ILOOV�XS�TXLFNO\��6XEPLW�HDUO\�WR�HQVXUH�\RXU�5LGJHEDFN�LV�LQFOXGHG��<RX�KDYH�XQWLO�-XQH�
���WR�VXEPLW�\RXU�SLFWXUHV��SUH-RUGHU�\RXU�GLVFRXQWHG�FDOHQGDUV��DQG�VKRZ�RII�\RXU�SKRWRJUDSKLF�
VNLOOV��DOO�LQ�RQH�IHOO�VZRRS� 
 
3OHDVH�UHPHPEHU�WKDW�DQ\�DQG�DOO�RWKHU�DQLPDOV�PD\�EH�LQ�\RXU�SLFWXUHV��DV�ORQJ�DV�DW�OHDVW�RQH�GRJ�
LV�D�5LGJHEDFN��$QG��SOHDVH��QR�SHRSOH�LQ�WKH�SKRWRV��H[FHSW�IRU�FKLOGUHQ�ILYH�����\HDUV�ROG�RU�
\RXQJHU�� 

)LQG�RXW�PRUH�DQG�UHDG�DOO�WKH�UXOHV�IRU�VXEPLWWLQJ�SKRWRV�DW�ZZZ�5LGJHEDFN5HVFXH�RUJ�FDOHQGDU� 

)HDWXUHV« 

· ���-GD\��GHVNWRS-VW\OH�FDOHQGDU�ZLWK�D�
GLIIHUHQW�5LGJHEDFN�SLFWXUH�HDFK�GD\ 

· 6SLUDO-ELQGLQJ��VXLWDEOH�DV�D�PHPHQWR�RU�
FROOHFWLEOH 

· 5HTXHVW�SUHIHUUHG�GD\V�IRU�GLVSOD\LQJ�\RXU�
GRJV 

· $OO�5KRGHVLDQ�5LGJHEDFNV�DUH�HOLJLEOH�–�QRW�
MXVW�UHVFXH�GRJV 

 

6KRZ�RII�\RXU�WDOHQWHG�5LGJHEDFNV�DQG�VXSSRUW�UHVFXH�GRJV�LQ�QHHG�DW�WKH�VDPH�WLPH��7KH�
5LGJHEDFN-D-'D\�&DOHQGDU�LV�WKH�ELJJHVW�DQQXDO�IXQGUDLVHU�IRU�5KRGHVLDQ�5LGJHEDFN�5HVFXH��,QF���
DQG�\RXU�VXSSRUW�LV�LPSRUWDQW�� 

-XVW�ZDQW�WR�RUGHU�\RXU������FDOHQGDUV" :H�DUH�DFFHSWLQJ�SUH-RUGHUV�QRZ�� 
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,� DP� WKULOOHG� WR�ZHOFRPH�(YHO\Q�6WUDZQ��&KHU\O� )UDVHU� DQG�+HOHQ�0F&XQH� WR� WKH�5HJLRQDO�
6SHFLDOW\� &RPPLWWHH�� 7KH� VKRZ� KDV� JURZQ� WKURXJK� WKH� \HDUV� LQWR� D� PDMRU� VKRZ� IRU�
5KRGHVLDQ� 5LGJHEDFNV� DQG�� ZLWK� ��� GRJV� HQWHUHG� LQ� 6ZHHSV� 	� ��� GRJV� HQWHUHG� LQ� WKH�
FODVVHV� ODVW�\HDU��5LGJHEDFNV�ZHUH� WKH� ODUJHVW�HQWU\� LQ� WKH�VKRZ��:H�ZHUH�DEOH� WR�DZDUG���
SRLQW� PDMRUV� DFURVV� WKH� ERDUG� WR� WKH� ZLQQHUV�� 7KHUH� ZHUH� HYHQ� �� 5LGJHEDFNV� HQWHUHG� LQ�
2EHGLHQFH� 

$V�DOZD\V��ZH�SURYLGH�D�SRWOXFN�OXQFK�DIWHU�MXGJLQJ�DQG�KDYH�WHUULILF�LWHPV�LQ�RXU�UDIIOH�	�RQH�
RI�D�NLQG�LWHPV�LQ�WKH�6LOHQW�$XFWLRQ�� 

7KLV� \HDU� SOHDVH� VDYH� WKH� GDWH� DQG� MRLQ� XV�6HSWHPEHU� ���� ����� ZKHWKHU� ZLWK� D� GRJ� RU�
ZLWKRXW�IRU�DQRWKHU�JUHDW�GD\�RQ�&DSH�&RG�ZLWK�DOO�\RXU�FUD]\�5LGJHEDFN�IULHQGV� 

%DUEDUD�)HUJXVRQ��5HJLRQDO�6SHFLDOW\�VKRZ�FKDLU 

7KLQN�6SULQJ�(YHU\RQH—,W¶V�DOPRVW�KHUH��� 
,I�DQ\RQH�ZRXOG�OLNH�WR�VHQG�PH�SKRWRV�RI�WKHLU�5LGJHEDFNV�GRLQJ�ZKDW�WKH\�ORYH�,�ZRXOG�OLNH�WR�PDNH�
D�SKRWR�FROODJH�WR�LQFOXGH�LQ�RXU�QH[W�QHZVOHWWHU���(PDLO�WKHP�WR�PH�DW�NDQ]LK#FRPFDVW�QHW���� 
a�+HOHQ 


