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&HQWUDO� 
$ODEDPD� 
(PPDXV� 
&RPPXQLW\ 

,�ZDV�ILUVW�QRWLILHG�WKDW�,�ZDV�LQ�OLQH�WR�EH�/D\�'LUHFWRU�DERXW���\HDUV�DJR��0RVW��
SUREDEO\�ZRXOG�KDYH�EHHQ�QHUYRXV��EXW�P\�ILUVW�HPRWLRQ�ZDV�,�FDQ
W�EHOLHYH�P\�
WLPH�LQ�WKH�FRQIHUHQFH�URRP�LV�FRPLQJ�WR�DQ�HQG��:HOO�WKH�VWDUW�RI�:DON�����GUDZV�
QHDUHU��,�KDYH�KDG�WLPH�WR�UHIOHFW�RQ�KRZ�PXFK�,�SHUVRQDOO\�KDYH�FKDQJHG�IRU�WKH�
EHWWHU�VLQFH�P\�RULJLQDO�ZDON����������7KLV�9DFDWLRQ�%LEOH�6FKRRO�IRU�DGXOWV��ZDV�
WKH�IDUWKHVW�SODFH�WKDW�,�ZDQWHG�WR�EH�ZKHQ�,�ZDV�DVNHG�WR�JR��$IWHU�FRXQWOHVV�
WLPHV�RI�EHLQJ�DVNHG��,�ILQDOO\�JDYH�LQ�DQG�VDLG�\HV��,
P�QRW�VXUH�LI�,�MXVW�UDQ�RXW�RI�
H[FXVHV�RU�LW�ZDV�MXVW�P\�WLPH��:HOO�GXULQJ�WKDW�ILUVW�QLJKW��MXVW�DIWHU�VHQGRII��WKH�
WRUQDGR�KLW�DQG�HQGHG�XS�FDQFHOLQJ�WKH�ZDON��:H�ZHUH�WROG�ZH�FRXOG�JHW�EXPSHG�
WR�WKH�QH[W�ZDON�LQ�$XJXVW��LI�ZH�ZDQWHG�WR��/LWWOH�WR�P\�VSRQVRUV�NQRZLQJ��,�ZDV�
DOUHDG\�ORRNLQJ�IRUZDUG�WR�LW��ZKLFK�,�WKLQN�VKRFNHG�XV�ERWK�D�OLWWOH���2Q�ZDON������,�
VDZ�WKH�IDFH�RI�-HVXV�MXVW�DERXW�HYHU\ZKHUH��LQ�HYHU\�RQH�WKDW�VHUYHG��HDJOH�IO\LQJ�
E\�GXULQJ�PRUQLQJ�ZRUVKLS��7KH�VPLOHV�RI�WKH�PHDO�VHUYHUV��,
P�WHOOLQJ�\RX��*RG�
ZRUNHG�RQ�PH�WKDW����KRXUV��7+$7�:+2/(����+2856��+H�EURNH�PH�GRZQ�DQG�
ILOOHG�PH�EDFN�XS�ZLWK�WKH�6SLULW���$QG�WKDW�LV�P\�SUD\HU�IRU�WKHVH�SLOJULPV�RQ�:DON�
�����)RU�WKHP�WR�H[SHULHQFH�RXU�6DYLRU�LQ�D�ZKROH�QHZ�ZD\��7R�VKHG�DQ\�MXQN�
WKH\�DUH�KDUERULQJ��$QG�PRVW�LPSRUWDQWO\�OHDUQ�QRW�WR�SLFN�LW�EDFN�XS�� 
 
2XU�WHDP�KDV�EHHQ�JHWWLQJ�XSGDWHV�DOPRVW�GDLO\�RQ�SLOJULPV�VLJQLQJ�XS��7KH�QXP�
EHUV�DUH�JURZLQJ�IDVWHU�WKDQ�UHFHQW�JDV�SULFHV��$V�RI�HDUOLHU�WKLV�ZHHN��UHJLVWUDWLRQ�
KDG�WR�FXW�RII�H[WUD�SLOJULPV�EHFDXVH�ZH�DUH�IXOO��,�ZDV�WROG�WKLV�LV�WKH�ILUVW�FRP�
SOHWHO\�IXOO�PHQ
V�ZDON�VLQFH�������$OO�JORU\�EH�WR�*RG��� 
 
,�SUD\HG�IRU�WKLV�ZDON�DV�VRRQ�DV�LW�ZDV�VFKHGXOHG�DQG�WRQV�VLQFH��2QH�RI�P\�RQO\�
UHVHUYDWLRQV�ZDV�WKDW�,�GLG�QRW�KDYH�WKH�H[WUD�WLPH�WKDW�LW�FDOOV�IRU���,�DOVR�SUD\HG�IRU�
WLPH�DQG�IRU�*RG�WR�JXLGH�PH�WKURXJK�WKLV�WLPH��DQG�PDNH�LW�HDV\�DV�SRVVLEOH�IRU�
PH��*RG�DQVZHUHG��)URP�WKH�EHJLQQLQJ��SHRSOH�ZHUH�YROXQWHHULQJ�WR�EH�WKH�KDQGV�
DQG�IHHW�DQG�KHOSHG�PH�LQ�HYHU\�VWHS�RI�WKLV�MRXUQH\��,��DP�VR�WKDQNIXO�IRU�WKHLU�
JHQHURVLW\�DQG�ZLOOLQJQHVV��,Q�RWKHU�DUHDV�,�NQHZ�WKDW�*RG�KDG�DOUHDG\�OLQHG�WKLQJV�
XS�IRU�WKLV�ZDON��,�ZDV�WROG����JHW�XVHG�WR�EHLQJ�WROG�QR��QRW�EHFDXVH�WKH\�ZDQW�WR��
EXW�LW�LV�VXSHU�KDUG�JHWWLQJ�WKDW�PDQ\�SHRSOH�WR�EH�DEOH�WR�WDNH�RII�RI�ZRUN���1RW�LQ�
WKLV�FDVH��,�VWDUWHG�RXW�ZLWK�JHWWLQJ�P\�6SLULWXDO�'LUHFWRU�D�FDOO��*RW�DQ�LPPHGLDWH�
<HV��,�ZDV�OLNH�VZHHW���,�WKDQNHG�WKH�/RUG��1RZ�,�ZLOO�FDOO�P\�OLVW�RI�$/'V��,�FDOOHG���
DQG�JRW����,�UHPHPEHU�WKLQNLQJ���+H\�WKLV�DLQ
W�VR�EDG�DIWHU�DOO���,�
WKDQNHG�WKH�/RUG��6DPH�ZD\�ZLWK�WKH�UHVW�RI�WKH�&RQIHUHQFH�URRP�
WHDP��,W�UHDOO\�MXVW�IHOO�LQWR�SODFH��+H�DQVZHUHG�P\�SUD\HUV�IRU�VXUH��
,W�LV�HYLGHQW�WKDW�KH�KDV�DOUHDG\�VKRZQ�XS�LQ�WKH�SUHSDUDWLRQ�IRU�WKLV�
ZDON��,�NQRZ�KH�LV�JRLQJ�WR�GR�PLJKW\�DQG�SRZHUIXO�ZRUNV�DW�FDPS�
RQ�:DON����� 
 
�Ğ�ŽůŽƌĞƐ͕� 
dƌŝƉƉ��ŽǁŝĞ 

����ͺ������������������ 
0HQ¶V�:DON����� 

 
/D\�'LUHFWRU� 
7ULSS�%RZLH 

 
%DFNJURXQG�7HDP� 

6HOPD 
 
 

7LPHV�7R�5HPHPEHU 
 

:HGQHVGD\��SP�6HQG-2II 
)ULGD\��SP�&DQGOHOLJKW 
6DWXUGD\��DP�6HUHQDGH 
6DWXUGD\��SP�&ORVLQJ 
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�����:DON�'DWHV 

 
%R\¶V�&KU\VDOLV�)OLJKW���� 

$OOHQ�%UHZHU 
-XQH��-�� 

1HZ�:DWHU�)DUPV 
 
 

*LUO¶V�&KU\VDOLV�)OLJKW���� 
6XVDQ�)RXQWDLQ 
-XQH���-�� 

1HZ�:DWHU�)DUPV 
 
 

0HQ¶V:DON����� 
5RQDOG�/\QFK 
(OPRUH�&OXVWHU 
$XJXVW���-�� 

 
 

0HQ¶V:DON����� 
$VKOH\�%HOFKHU 

&KDPEHUV�/HH�&R�&OXVWHU 
1RYHPEHU��-�� 

 
 

)RU�DGGLWLRQDO�(PPDXV�DQG�&KU\VDOLV�
LQIRUPDWLRQ�DQG�XSGDWHV��SHULRGLFDOO\�

UHIHU�WR�RXU�ZHEVLWH�DW�
ZZZ�FDHZ�RUJ 

 
5HPHPEHU��*RG�HTXLSV�	�JLYHV�\RX�
WKH�PHDQV�	�VWUHQJWK�\RX�QHHG�WR�
VHUYH��DQG�EULQJ�RWKHUV�WR�&KULVW�� 
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6LJQ�8S�)RU�(PPDXV�3UD\HU�9LJLOV  
dŚĞ�^ŝŐŶ-hƉ�'ĞŶŝƵƐ�ůŝŶŬ�ĐĂŶ�ďĞ�ĨŽƵŶĚ 

ŽŶ�ŽƵƌ�ǁĞďƉĂŐĞ�Ăƚ 
ǁǁǁ͘ĐĂĞǁ͘ŽƌŐ 

�Ɛ�ǁĞůů�ĂƐ�ŽŶ�ŽƵƌ�&ĂĐĞďŽŽŬ�ƉĂŐĞ�Ăƚ 
�ĞŶƚƌĂů��ůĂďĂŵĂ� 

�ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ 

DĂƌĐŚ�ŝƐ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�ŶĞǁ�ďĞŐŝŶŶŝŶŐƐ͘�/ƚ͛Ɛ�ƚŚĞ�ŵŽŶƚŚ�ǁŚĞŶ�
ǁŚĂƚ�ůŽŽŬĞĚ�ůŝŬĞ�ĚĞĂĚ�ƚƌĞĞƐ�ŐŝǀĞ�ŶĞǁ�ďŝƌƚŚ�ƚŽ�ŐƌĞĞŶ�ůĞĂǀĞƐ͕�ĂŶĚ�
ŇŽǁĞƌƐ�ƐƚĂƌƚ�ƚŽ�ƉŽƉ�ƚŚĞŝƌ�ŚĞĂĚƐ�ĂďŽǀĞ�ƚŚĞ�ŐƌŽƵŶĚ�ďƵƌƐƟŶŐ�ǁŝƚŚ�
ŶĞǁ�ŐƌŽǁƚŚ͘� 

DǇ�ƉƌĂǇĞƌ�ĨŽƌ�tĂůŬ�Ϯϭϭ�ŝƐ�ƚŚĂƚ͛Ɛ�ĞǆĂĐƚůǇ�ǁŚĂƚ�ǁŝůů�ŚĂƉƉĞŶ�ŝŶ�ƚŚĞ�
ŚĞĂƌƚƐ�ŽĨ�ƚŚĞ�ŵĞŶ�ŽŶ�ƚŚŝƐ�ǁĂůŬ͘�dŚĂƚ�ƚŚĞŝƌ�ƐƉŝƌŝƚƵĂů�ůŝǀĞƐ�ǁŝůů�ďĞͲ
ĐŽŵĞ�ƌĞŶĞǁĞĚ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ůĞĂǀĞ�ƚŚŝƐ�ǁĂůŬ�ďƵƌƐƟŶŐ�ǁŝƚŚ�ƚŚĞ�
'ŽŽĚ�EĞǁƐ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ͘�/�Ăŵ�ĐŽŶĮĚĞŶƚ�ƚŚŝƐ�ǁŝůů�ŚĂƉƉĞŶ�ŝĨ�ǁĞ�
ƉƌĂǇ͘ �WůĞĂƐĞ�ũŽŝŶ�ǁŝƚŚ�ŵĞ�ĂƐ�ǁĞ�ůŝŌ�Ăůů�ƚŚĞ�WŝůŐƌŝŵƐ�ĂŶĚ��ŽŶĨĞƌͲ
ĞŶĐĞ�ZŽŽŵ�dĞĂŵ�ƵƉ�ƚŚĂƚ�ǁĞ�ǁŝůů�Ăůů�ůĞĂǀĞ�tĂůŬ�Ϯϭϭ�ĚŝīĞƌĞŶƚ�
ƚŚĂŶ�ǁŚĞŶ�ǁĞ�ĐĂŵĞ͘�DĂǇ�ŽƵƌ�ĨĂŵŝůŝĞƐ�ĂŶĚ�ĨƌŝĞŶĚƐ�ƐĞĞ�ĞĂĐŚ�ŽĨ�
ƵƐ�ůŝŬĞ�ƚŚĞ�ƉĞŽƉůĞ�ĚŝĚ�ŝŶ��ĐƚƐ�ϰ͗�ϭϯ͕�͞dŚĞǇ�ƌĞĐŽŐŶŝǌĞĚ�ƚŚĞŵ�ĂƐ�
ŵĞŶ�ǁŚŽ�ŚĂĚ�ďĞĞŶ�ǁŝƚŚ�:ĞƐƵƐ͘͟ 

DŝŬĞ�tĞůůƐ�����������������������������������������������������������������������������������������������������������������������������������
^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŽƌ�������������������������������������������������������������������������������������������������������������������������������
tĂůŬ�Ϯϭϭ 

:K/E�h^�tKZ</E'�/E�d,�����<'ZKhE�͊ 
 

�ŵŵĂƵƐ�ǁĂůŬƐ�ĚŽŶ͛ƚ�ũƵƐƚ�ŚĂƉƉĞŶ͕�ǀŽůƵŶƚĞĞƌƐ�ďĞŚŝŶĚ�ƚŚĞ�ƐĐĞŶĞƐ�ŵĂŬĞ�ŝƚ�Ăůů�ĐŽŵĞ�
ƚŽŐĞƚŚĞƌ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�ĂǁĂǇ�ĨŽƌ�ĂǁŚŝůĞ�Žƌ�ĂƌĞ�ũƵƐƚ�Žī�ǇŽƵƌ�ŽǁŶ�ǁĂůŬ͕�ĂŶĚ�
ĚŽŶ͛ƚ�ŬŶŽǁ�ŚŽǁ�ƚŽ�ŐĞƚ�ƐƚĂƌƚĞĚ͕�ǁĞ�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ŚĞůƉ�ǇŽƵ�ŽƵƚ͊�'Ž�ƚŽ�ŽƵƌ�ǁĞďͲ
ƐŝƚĞ�ĂŶĚ�ĐůŝĐŬ�ŽŶ�ŽŶĞ�ŽĨ�ƚŚĞ��ŵŵĂƵƐ��ŽĂƌĚ�ZĞƉƐ�;ĐůŝĐŬ�͚�ďŽƵƚ�hƐ͛ͬƚŚĞŶ��ŽĂƌĚ�
ZĞƉƐͿ�ƚŽ�ŐĞƚ�ƚŚĞ�ůŝŶĞ�ŽĨ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ŐŽŝŶŐ͘� 
 

zŽƵ�ĐĂŶ�ĂůƐŽ�ĂƐŬ�ĨŽƌ�ŚĞůƉ�ŽŶ�ŽƵƌ��ĞŶƚƌĂů��ůĂďĂŵĂ��ŚƌǇƐĂůŝƐͬ�ŵŵĂƵƐ�&ĂĐĞďŽŽŬ�
ƉĂŐĞ͘�DĂŶǇ�ƉůĂĐĞƐ�ƚŽ�ƐĞƌǀĞ͕�ŽŶĞ�ƚŚĂƚ�ǁŝůů�Įƚ�ǇŽƵ�ƉĞƌĨĞĐƚůǇ͊� 
 

Kƌ�ĞŵĂŝů�ŵĞ͕�/�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ŐĞƚ�ǇŽƵ�ƉůƵŐŐĞĚ�ŝŶ͘ 
<ƌŝƐ�:ŽŚŶƐŽŶ�-�ũŽŚŶƐŽŶ͘ŬƌŝƐƟũŽΛŐŵĂŝů͘ĐŽŵ 
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Pilgrims of  Central Alabama Emmaus Men’sWalk #211 

&/Z^d >�^d �/dz ^d �,hZ�, ^WKE^KZ 
<ĞŶƚ �ůďĞƌƚƐŽŶ >ĂŶĞƩ �> ^ƉƌŝŶŐ�ZŽĂĚ��ŚƌŝƐƟĂŶ ZŝƚĂ��ĂƌƐǁĞůů 
�ŽƵŶƚƌǇ �ĂƌŶĞƩ >Ă&ĂǇĞƩĞ �> &���KƉĞůŝŬĂ 'ƌĞƚĐŚĞŶͬdŚĂĚ�DĐ<ĞŶǌŝĞ 
<ĞŶŶǇ �ĂŶŶŽŶ &ůŽŵĂƚŽŶ �> &ŝƌƐƚ��ƐƐĞŵďůǇ�ŽĨ�'ŽĚ �ŽƵŐ�tĞůĐŚ 
�ĂǀŝĚ �ĂƌůĞĞ �ůĞǆ��ŝƚǇ �> &ůŝŶƚ�,ŝůů�hD� :ŽŚŶ�,ŝůů 
�ĞŶ �ŽůĞŵĂŶ �ƵďƵƌŶ �> �ƵďƵƌŶ��ŽŵŵƵŶŝƚǇ��ŚƵƌĐŚ 'ƌĞŐ��ƌĂŶĐĞ 
dŚƵƌŵĂŶ �ŽŵďƐ tĞƚƵŵƉŬĂ �> �ƌŽƐƐƉŽŝŶƚ��ŚƌŝƐƟĂŶ ,ĞŶƌǇ�,ŽůůŝŶŐƐŚĞĂĚ 
DŝŬĞ �ƵƌƌǇ :ĂĐŬƐŽŶƐ�'ĂƉ �> &ůŝŶƚ�,ŝůů�hD� :ŽŚŶ�,ŝůů 
�ĞĂŶ �ŽƵĚŶĂ KƉĞůŝŬĂ �> >ĂŬĞ��ŽŵŵƵŶŝƚǇ��ŚƵƌĐŚ dĞƌƌŝͬ^ƚĞǀĞ�DĐ�ŽŶĂůĚ 
ZŽďŝŶ �ĂƐƚ �ĂĚĞǀŝůůĞ �> �ĞƵůĂŚ��ĂƉƟƐƚ��ŚƵƌĐŚ >ĂŶŝĞƌ��ƵƌƚŽŶ 
^ĐŽƩ &ŝƐŚĞƌ KƉĞůŝŬĂ �>   �ƌŽĐŬ�,Žůƚ 
�ƌĞǁ 'ŝůŵŽƌĞ WƌĂƩǀŝůůĞ �> �ĂůǀĂƌǇ��ďƵƌĐŚ dĞƌĞƐĂ�EĞƩůĞƐ 
,ĂƌŽůĚ 'ƌŽŽŵƐ �ĞĂƚƐǀŝůůĞ �> �ĂŝŶƐ��ŚĂƉĞů�hD� �ƌŽĐŬ�,Žůƚ 
:ŝŵŵǇ ,ĂĚĚŽǆ �ĂĚĞǀŝůůĞ �> &����ĂĚĞǀŝůůĞ ^ƚĞǀĞ��Žǆ 
:ĂŵŝĞ ,ĂŝƌĞů &ƚ͘�WĂǇŶĞ �> &���&ƚ͘�WĂǇŶĞ �ƵĚ�^ŵŝƚŚ 
dĞƌƌǇ ,ĂŶŶĞƌƐ KƉĞůŝŬĂ �> �ŚƵƌĐŚ�ŽĨ�ƚŚĞ�,ŝŐŚůĂŶĚƐ ZŝƐŚŝ�ZĂũĂŶ 
ZĂǇ ,ŽƌŶƐďǇ �ƵďƵƌŶ �> �ƵďƵƌŶ��ŽŵŵƵŶŝƚǇ��ŚƵƌĐŚ dĞƌƌŝͬ^ƚĞǀĞ�DĐ�ŽŶĂůĚ 
tĞƐůĞǇ :ŽŶĞƐ EĞǁ�^ŝƚĞ �> EĞǁ�^ĂůĞŵ��ĂƉƟƐƚ �Ɖƌŝůͬ^ƚĞƉŚĞŶ��ŚĂŵďĞƌƐ 
WŚĞůŝǆ >ŽĐŬŚĂƌƚ KƉĞůŝŬĂ �> WůĞĂƐĂŶƚ�sŝĞǁ��ĂƉƟƐƚ sĂůĂƌŝĞͬ�ĚǁĂƌĚ�dŚŽŵĂƐ 
<ĞǀŝŶ DĐEŝĞƐĞ ^ĞůŵĂ �> �ƌŽƐƐƉŽŝŶƚ��ŚƌŝƐƟĂŶ ,ĞŶƌǇ�,ŽůůŝŶŐƐŚĞĂĚ 
�ĞŶ� DŝůĞƐ ^ĂůĞŵ �> Dƚ͘��ŝŽŶ�hD� �ƌŽŽŬĞ��DŝůĞƐ 
ZǇĂŶ DŽŶƚŐŽŵĞƌǇ dĂůůĂƐƐĞĞ �> ^ĂƵŐĂŚĂƚĐŚĞĞ��K' <ĞǀŝŶ�DĐ�ĂƌƚǇ 
:ĂĐŽď KĂŬůĞǇ tĞƚƵŵƉŬĂ �> DƵůĚĞƌ�hD� �ƌĂŶĚŽŶ�^ŵŝƚŚ 
�ƌǇĂŶ KƌƚĞŐĂ �ŝƌŵŝŶŐŚĂŵ �> �ŚƵƌĐŚ�ŽĨ�ƚŚĞ�,ŝŐŚůĂŶĚƐ DŝĐŚĂĞů�DĂŶŶŝŶŐ 
ZŽŶŶŝĞ WĂůŵĞƌ �ůĞǆ��ŝƚǇ �> �ůĞǆ��ŝƚǇ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ ZŽŶĂůĚ�>ǇŶĐŚ 
tŝůů WĞĂƌĐĞ ^ĞůŵĂ �> �ŽƌŶĞƌƐƚŽŶĞ�WƌĞƐďǇƚĞƌŝĂŶ ZĂŶĚǇ�>ŽǀĞůĂĚǇ 
�ŽŶŶŝĞ WĞŵďĞƌƚŽŶ �ůĞǆ��ŝƚǇ �> �ŚƵƌĐŚ�ŽĨ�ƚŚĞ�,ŝŐŚůĂŶĚƐ ZĞŶĂĞͬ:ĂƐŽŶ�WĞŵďĞƌƚŽŶ 
ZŝĐŬ ZŚŽĚĞƐ �ůĞǆ��ŝƚǇ �> &ůŝŶƚ�,ŝůů�hD� :ĂůĞŶĞ�ZŚŽĚĞƐ 
^ĐŽƩ ^ŚŽĞŵĂŬĞƌ �ĂĚĞǀŝůůĞ �> EĞǁ�ZŽĐŬǇ�DŽƵŶƚ��ĂƉƚ͘ ^ƚĞǀĞ��Žǆ 
�ĂǇůĂŶ ^ŵŝƚŚ WƌĂƩǀŝůůĞ �> WƌĂƩŵŽŶƚ��ĂƉƟƐƚ :ĂǇƌĂ�^ŵŝƚŚ 
:ŽĞǇ ^ŵŝƚŚ ^ĞůŵĂ �> �ƌŽƐƐƉŽŝŶƚ��ŚƌŝƐƟĂŶ ,ĞŶƌǇ�,ŽůůŝŶŐƐŚĞĂĚ 
EĞůƐŽŶ ^ŵŝƚŚ �ĂĚĞǀŝůůĞ �> ^ĂƵŐĂŚĂƚĐŚĞĞ��K' �ĂƚŚǇ�DŽŶƚŐŽŵĞƌǇ 
�ƌĂŶĚŽŶ dŚŽŵĂƐ tŚŝƚĞŚĂůů �> �ĂůǀĂƌǇ��ďƵƌĐŚ dĞƌĞƐĂ�EĞƩůĞƐ 
�ŽŶ dŚƌĂƐŚ �ƵďƵƌŶ �> &���KƉĞůŝŬĂ ^Ăŵ�DĂůŽŶĞǇ 
<ĞŝƚŚ sŝŶĞƐ sĂůůĞǇ�'ƌĂŶĚĞ �> �ƌŽƐƐƉŽŝŶƚ��ŚƌŝƐƟĂŶ DĞůŝŶĚĂ�&ĂŶĐŚĞƌ 
^ŚĂŶŶŽŶ sŝŶĞƐ ^ĞůŵĂ �> �ƌŽƐƐƉŽŝŶƚ��ŚƌŝƐƟĂŶ WĞĞ�tĞĞ�'ŽĚǁŝŶ 
�ŶĚƌĞǁ tŝůůŝĂŵƐ �ĐůĞĐƟĐ �> &����ĐůĞĐƟĐ �ŽŶŶŝĞ�>ĂŵƉŵĂŶ 
�ĂǀŝĚ� zŽƵŶĐĞ >Ă&ĂǇĞƩĞ �> &���KƉĞůŝŬĂ 'ƌĞƚĐŚĞŶͬdŚĂĚ�DĐ<ĞŶǌŝĞ 



�ĞŶƚƌĂů��ůĂďĂŵĂ��ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ�ͻ��WK��Žǆ�Ϯϰϭϱϳϭ�ͻ��DŽŶƚŐŽŵĞƌǇ͕��>��ϯϲϭϮϰ-ϭϱϳϭ�����ǁǁǁ͘ĐĂĞǁ͘ŽƌŐ DĂƌĐŚ�ϭϱ͕�ϮϬϮϮ�-��WĂŐĞ�ϰ�ŽĨ�ϳ 

:HOFRPH�:RPHQ�RI�&$(:�:DON����� 

:RUN�$UHDV—�0HQ¶V:DON����� &RQIHUHQFH�5RRP�-�0HQ¶V:DON����� 

6XSSRUW�$UHD &KDLU���&R-&KDLU 

   

$JDSH 'HEE\�7UDYLV�'RQQD�+DUULVRQ 

%HG�7DJV &RQQLH�/DPSPDQ�$OLFH�9HURV 

%RRN�&RYHUV .DWK\�6NLQQHU 

%RRN�7DEOH /LQGD�	�7UXPDQ�+LQHV-+RUQVE\ 

&DQGOHOLJKW -RKQ�:DOGULS�9LUJLQLD�:DOGULS 

(QWHUWDLQPHQW  

)RRG�3UHS 'RQQD�&OHPHQWV 

)ULGD\�1LJKW�3DUW\ $OLFH�9HURV�'RWWLH�&DUQHV 

*UHHWHUV 0LNH�.H\HV�)UHG�:RUVKDP 

+RXVLQJ�	�5HJLVWUDWLRQ %RQQLH�&RNHU�%HWV\�7HUU\ 

/RJLVWLFV 7HUU\�6PLWK�-HII�.LUE\ 

0HDO�6HUYLFH 0LFNL�7KRUQKLOO�6KDURQ�7UXPDQ 

3KRWRJUDSK\ 6KHLOD�:DOODFH 

5HIUHVKPHQWV 6KHLOD�:DOODFH�6WHSKDQLH�*RGZLQ 

6HUHQDGH 'RWWLH�&DUQHV�3DP�&XUOHV 

6SHDNHU¶V�3UD\HU�&KDSHO 'HQQLV�7HHO�0DUVKD�7HHO 

6SRQVRUV�+RXU -LP�7XUQHU�,UHQH�7XUQHU 

:RUVKLS :DQGD�5\DOV�.DWK\�3LWWPDQ 

���+RXU�3UD\HU�9LJLO 0RQLFD�1HOVRQ�7HUUL�.QLJKW 

>ĂǇ��ŝƌĞĐƚŽƌ  dƌŝƉƉ��ŽǁŝĞ 
   

^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŽƌ  DŝŬĞ�tĞůůƐ 
   

�ƐƐŝƐƚĂŶƚ�^ƉŝƌŝƚƵĂů��ŝƌĞĐƚŽƌƐ  DŝĐŚĂĞů��ĞĂůĞ 
  'ĞŶĞ��ƌŝĚŐŵĂŶ 
  dŝŵ��ĂǀŝƐ 
  ^ƚĞǀĞ�<ŽƉƉ 
   

�ƐƐŝƐƚĂŶƚ�>ĂǇ��ŝƌĞĐƚŽƌƐ  :ĂŵŝĞ��ŶĚƌĞǁƐ 
  �ĂŶŶǇ�'ƌĞĞŶ 
  :ĞƐƐ�,ĞŶĚĞƌƐŽŶ 
  ^ŚĞǇ�<ŶŝŐŚƚ 
   

dĂďůĞ�>ĞĂĚĞƌƐ  ^ƚĞǀĞ��Žǆ 
  WĞĞtĞĞ�'ŽĚǁŝŶ 
  �ŝůů�,Ăůů 
  DĂƌƟŶ�:ŽŚŶƐŽŶ 
  DĂƌŬ�>ĂŵƉŵĂŶ 
  dŽŵŵǇ�tĂůůĂĐĞ 
   

�ƐƐŝƐƚĂŶƚ�dĂďůĞ�>ĞĂĚĞƌƐ  ZŝůĞǇ��ĞůĐŚĞƌ 
  ^ƚĞƉŚĞŶ��ŚĂŵďĞƌƐ 
  dƌĂǀŝƐ�:ĂƌŽŵĞ 
  hůŝĐĞ�DĂĐŝĂƐ 
  �ƌĂŶĚŽŶ�^ŵŝƚŚ 
  ^Ŭŝ��ĂŶŝĞǁƐŬŝ 
   

DƵƐŝĐ  DĂƌŬ�<ŝƌŬůĂŶĚ 
   
   

DĞĚŝĂ  dŽŵŵǇ�,Žůƚ 
   

�ŽĂƌĚ�ZĞƉ  �ƌŝĐ��ĂŶĂĚĂ 



�ĞŶƚƌĂů��ůĂďĂŵĂ��ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ�ͻ��WK��Žǆ�Ϯϰϭϱϳϭ�ͻ��DŽŶƚŐŽŵĞƌǇ͕��>��ϯϲϭϮϰ-ϭϱϳϭ�����ǁǁǁ͘ĐĂĞǁ͘ŽƌŐ �DĂƌĐŚ�ϭϱ͕�ϮϬϮϮ�-��WĂŐĞ�ϱ�ŽĨ�ϳ 

$GGUHVV��FRQWDFW�SKRQH��RU�HPDLO�FKDQJHV" 
+HOS�NHHS�\RXU�LQIRUPDWLRQ�XSGDWHG��FOLFN�WKH�µ8SGDWH�6XEVFULSWLRQ�3UHIHUHQFHV¶�OLQN 

DW�WKH�ERWWRP�RI�\RXU�&RPPXQLW\�(PDLO� 
 

2U�FRQWDFW�D�%RDUG�5HS�OLVWHG�RQ�RXU�ZHE�SDJH�DW�ZZZ�FDHZ�RUJ�WR�DVVLVW�\RX�LQ�XSGDWLQJ�\RXU�FXUUHQW�
DGGUHVV��SKRQH�RU�HPDLO�LQIRUPDWLRQ� 

,Q�&DVH�2I�(PHUJHQF\�
&DPS�$ODPLVFR�����������
���-���-���� 

 

:DON����� 

/267�<285�%$'*(" 
&RQWDFW�5RQDOG�/\QFK�DW 
O\QFKURQDOG�#JPDLO�FRP 

%DGJH�UHSODFHPHQW�FRVW�LV���� 

7($0�6(/(&7,21�� 
.DUHQ�+LJJLQV�-�&KDLUSHUVRQ 

�XD���#JPDLO�FRP 
 
 

:25.�$5($�6,*1�,1�6+((76�����������
IROORZLQJ�HDFK�ZDON�DUH�VHQW�WR� 

5LWD�&DUVZHOO�� 
ULWDFDUVZHOO��#\DKRR�FRP 

 
 

1(:6/(77(5�(',725 
.ULV�-RKQVRQ 

MRKQVRQ�NULVWLMR#JPDLO�FRP 
 




3OHDVH�VHQG�DUWLFOHV��XSGDWHV��FOXVWHU� 
	�UHXQLRQ�JURXS�SKRWRV�DQG�LQIRUPDWLRQ�
WR�VKDUH�ZLWK�WKH�(PPDXV�FRPPXQLW\� 

�DD�h^�tKZ<��Z�� ϮϬϮϮ��KDDhE/dz��K�Z��Z�W 
���+RXU�3UD\HU�9LJLO -DPLH�%URZQ 

$JDSH 0LVV\�-RKQVRQ 

%RRN�7DEOH 0LNH�*DUULW\ 

&DQGOH�/LJKW .ULV�-RKQVRQ 

)RRG�3UHSDUDWLRQ 'RQQD�&OHPHQWV 

5HIUHVKPHQWV�	�)ULGD\�1LJKW�3DUW\ +HOHQD�%ULWWRQ 

*UHHWHUV 'DQQ\�*UHHQ 

+RXVLQJ�DQG�5HJLVWUDWLRQ %HWV\�7HUU\ 

/RJLVWLFV 0DUWLQ�-RKQVRQ 

0HDO�6HUYLFH .DUHQ�+LJJLQV 

0XVLF�	�0HGLD /RUULH�6FKRRQRYHU 

3KRWRJUDSK\ -DPLOLD�3DWWHUVRQ 

6HUHQDGH -DPLOD�3DWWHUVRQ 

6SHDNHU
V�3UD\HU�&KDSHO $VKOH\�%HOFKHU 

6SRQVRU
V�+RXU 3DW�:DOWHUV 

6XSSOLHV /RUUL�6FKRRQRYHU 

7HDP�6HOHFWLRQ .DUHQ�+LJJLQV 

7UDLQLQJ�-�6XSSRUW�7HDP $OOHQ�%UHZHU 

7UDLQLQJ�-�&RQIHUHQFH�5RRP�	�/D\�'LUHFWRU $OOHQ�%UHZHU�5LWD�&DUVZHOO 

:RUVKLS :DQGD�5\DOV 

    

5HJLVWUDU�-�0HQ
V 6KDURQ�7UXPDQ 

5HJLVWUDU�-�:RPHQ
V  /\QQ��0R��0RVHOH\ 

&RPPXQLW\�:HEVLWH�&RRUGLQDWRU $OOHQ�%UHZHU 

&RPPXQLW\�(PDLO�&RRUGLQDWRU -DPLH�%URZQ 

1DPH�%DGJH�&RRUGLQDWRU 5RQDOG�/\QFK 

&RPPXQLW\�1HZVOHWWHU .ULV�-RKQVRQ 

    

&RPPXQLW\�/D\�'LUHFWRU 5LWD�&DUVZHOO 

&RPPXQLW\�$/' 'RQQD�&OHPHQWV 

,PPHGLDWH�3DVW�/'�%RDUG�$GYLVRU $OOHQ�%UHZHU 

&RPPXQLW\�7UHDVXUHU 5LWD�&DUVZHOO 

&RPPXQLW\�6HFUHWDU\ %HWV\�7HUU\ 

&RPPXQLFDWLRQV�&RRUGLQDWRU /LQGD�+LQHV�+RUQVE\ 

&RPPXQLW\�6SLULWXDO�'LUHFWRU 5HY��7LP�'DYLV 

&RPPXQLW\�$VVW��6SLULWXDO�'LUHFWRUV 5HY��-RKQ�+LOO 

   

&KU\VDOLV�&RPPLWWHH�&KDLUSHUVRQ�/D\�'LUHFWRU /RUUL�6FKRRQRYHU 

&KU\VDOLV�&RPPLWWHH�$/' $VKOH\�%HOFKHU 



�ĞŶƚƌĂů��ůĂďĂŵĂ��ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ�ͻ��WK��Žǆ�Ϯϰϭϱϳϭ�ͻ��DŽŶƚŐŽŵĞƌǇ͕��>��ϯϲϭϮϰ-ϭϱϳϭ�����ǁǁǁ͘ĐĂĞǁ͘ŽƌŐ DĂƌĐŚ�ϭϱ͕�ϮϬϮϮ�-��WĂŐĞ�ϲ�ŽĨ�ϳ 

ϮϬϮϮ���EdZ�>��>���D���DD�h^��KDDhE/dz�–��>h^d�Z�/E&KZD�d/KE 
 

hƉĚĂƚĞĚ�ϯͬϭϱͬϮϮ 
 

Ύ�ůĂŶƚŽŶ��ŵŵĂƵƐ��ůƵƐƚĞƌ 
 

�ŽŶƚĂĐƚ�–�^ƚĂŶůĞǇ��ĂƚĐŚĞůŽƌ�–�ĞŵĂŝů͗�ƐƚĂŶůĞǇďĂƚΛŐŵĂŝů͘ĐŽŵ�-�ϯϯϰ-ϰϲϳ-ϰϬϯϳ�� 
�ůƵƐƚĞƌ�ŵĞĞƟŶŐƐ�ĂƌĞ�ƚŚĞ�ϭƐƚ�dƵĞƐĚĂǇ�ŽĨ�ĞǀĞƌǇ�ŵŽŶƚŚ�Ăƚ�ϲ͗ϯϬ�Ɖ͘ŵ͘�Ăƚ�sĞƌďĞŶĂ�hŶŝƚĞĚ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ�ǁŝƚŚ�
ƌĞĨƌĞƐŚŵĞŶƚƐ�ĨŽůůŽǁŝŶŐ͘ 
 
Ύ�ĂƐƚ��ůĂďĂŵĂ��ŵŵĂƵƐ��ůƵƐƚĞƌ 

 

�ŽŶƚĂĐƚ�–��ŵŝůǇ�'ĞŶƚƌǇ�–�ĞŵĂŝů͗�ĞŵŝůǇŐĞŶƚƌǇΛǇĂŚŽŽ͘ĐŽŵ—ϯϯϰ-ϯϮϵ-ϵϲϵϭ�� 
�ŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌƐ�ĂƌĞ�ŽŶ�ƚŚĞ�ϭƐƚ�dƵĞƐĚĂǇ�ĂŌĞƌ�ĞĂĐŚ�ǁĂůŬ�Ăƚ��ƵďƵƌŶ�hD���ƉǁŽƌƚŚ�zŽƵƚŚ��ĞŶƚĞƌ  ͘
 
Ύ�ůŵŽƌĞ��ŽƵŶƚǇ��ŵŵĂƵƐ��ůƵƐƚĞƌ 

    

�ŽŶƚĂĐƚ�-�DĂƌů�>ĂŵƉŵĂŶ�-��ŵĂŝů͗�ůĂŵƉŵĂŶŵϭϭΛŐŵĂŝů͘ĐŽŵ�-�ϯϯϰ-Ϯϲϭ-ϵϵϬϲ�� 
�ŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌ�ĂŶĚ�ŵĞĞƟŶŐ�ŽŶ�ƚŚĞ�dƵĞƐĚĂǇ�Žƌ�dŚƵƌƐĚĂǇ�ĂŌĞƌ�ĞĂĐŚ�ǁĂůŬ�Žƌ�ŇŝŐŚƚ�Ăƚ��ĂŝŶ͛Ɛ��ŚĂƉĞů�ĂŶĚ�
DƵůĚĞƌ�hD�͘�&ĞůůŽǁƐŚŝƉ�Ăƚ�ϲ͗ϬϬ�Ɖ͘ŵ͕͘�ĚŝŶŶĞƌ�Ăƚ�ϲ͗ϯϬ�Ɖ͘ŵ͘� 
 
Ύ>ĂŬĞ�DĂƌƟŶ��ƌĞĂ��ŵŵĂƵƐ��ůƵƐƚĞƌ� 
    

�ŽŶƚĂĐƚ�–�^ƚĞǀĞ��Žǆ�-�ĞŵĂŝů͗�ůĂŬĞŵĂƌƟŶĐůƵƐƚĞƌΛŐŵĂŝů͘ĐŽŵ�-�ϯϯϰ-ϯϭϵ-Ϯϵϴϳ�� 
DĞĞƚƐ�ŽŶ�ƚŚĞ�DŽŶĚĂǇ�ĨŽůůŽǁŝŶŐ�Ă�ǁĂůŬ�Ăƚ�ϲ͗ϭϱ�WD�ǁŝƚŚ�Ă�ĐŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌ͘��ZŽƚĂƚĞ�ďĞƚǁĞĞŶ�&ůŝŶƚ�,ŝůů�hD�͕�
�ůĞǆ��ŝƚǇ�DĞƚŚŽĚŝƐƚ͕�&ŝƌƐƚ��ĂƉƟƐƚ��ĂĚĞǀŝůůĞ�ĂŶĚ��ĂŵƉ��ůĂŵŝƐĐŽ͘ 
 
ΎDŝůůďƌŽŽŬ-WƌĂƩǀŝůůĞ�tĂůŬŝŶŐ�DŝƌĂĐůĞƐ��ŵŵĂƵƐ��ůƵƐƚĞƌ 
    

�ŽŶƚĂĐƚ�–�'ůĞŶŶ�<ŝŶĂƌĚ�–�ĞŵĂŝů͗�ŐůĞŶŶŬŝŶĂůΛĂŽů͘ĐŽŵ�–�ϯϯϰ-ϰϲϳ-ϵϴϱϭ�� 
DĞĞƚƐ�Ăƚ�ϭϮ͗ϯϬ�Ɖ͘ŵ͘�ŽŶ�ƚŚĞ�ϯƌĚ�^ƵŶĚĂǇ͕�:ĂŶƵĂƌǇ�ƚŚƌŽƵŐŚ�KĐƚŽďĞƌ͕�ĨŽƌ�Ă�ĐŽǀĞƌĞĚ�ĚŝƐŚ�ŵĞĂů�Ăƚ�DŝůůďƌŽŽŬ�&hD��ŝŶ�
ƚŚĞ�DŝƐƐŝŽŶƐ�,ŽƵƐĞ͘ 
 
ΎDŽŶƚŐŽŵĞƌǇ��ŵŵĂƵƐ��ůƵƐƚĞƌ 
    

�ŽŶƚĂĐƚ�–�<ŝŵďĞƌůǇ�&ƌĞĚĞƌŝĐŬ�–�ĞŵĂŝů͗ǁŝůůŶŬŝŵϰΛŐŵĂŝů͘ĐŽŵ�-�ϯϯϰ-ϯϮϰ-ϰϱϳϮ� 
�ŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌƐ�ĂƌĞ�ŚĞůĚ�Ăƚ��ůĚĞƌƐŐĂƚĞ�hD��ŽŶ�ƚŚĞ�dƵĞƐĚĂǇ�ĨŽůůŽǁŝŶŐ�ĞĂĐŚ�ǁĂůŬ�Ăƚ�ϲ͗ϯϬ�Ɖ͘ŵ͘��tŚĞŶ�ƚŚĞ�
ǁĂůŬƐ�ĂƌĞ�ďĂĐŬ�ƚŽ�ďĂĐŬ͕�ƚŚĞ�ĚŝŶŶĞƌ�ǁŝůů�ďĞ�ŚĞůĚ�ƚŚĞ�dƵĞƐĚĂǇ�ĂŌĞƌ�ƚŚĞ�ƐĞĐŽŶĚ�ǁĂůŬ͘ 
 
Ύ^ĞůŵĂ��ŵŵĂƵƐ��ůƵƐƚĞƌ 
    

�ŽŶƚĂĐƚ�–�,ĞůĞŶĂ��ƌŝƩŽŶ�–�ĞŵĂŝů͗��ŚĞůĞŶĂ͘ďƌŝƩŽŶΛǇĂŚŽŽ͘ĐŽŵ�-�ϯϯϰ-ϰϭϮ-ϭϯϯϵ�� 
�ŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌƐ�ŚĞůĚ�ƚŚĞ�ĮƌƐƚ�dƵĞƐĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�Ăƚ�ϲ͗ϯϬ�Ɖ͘ŵ͘�Ăƚ��ŚƵƌĐŚ�^ƚƌĞĞƚ�hD��ŝŶ�ƚŚĞ�ĨĞůůŽǁƐŚŝƉ�
ŚĂůů͘ 
 
Ύ�ŚĂŵďĞƌƐ->ĞĞ��ŽƵŶƚǇ��ŵŵĂƵƐ��ůƵƐƚĞƌ� 
    

�ŽŶƚĂĐƚ�–�:ĂĐŬŝĞ��ŶĚƌĞǁƐ��–�ĞŵĂŝů͗��ĂŶĚƌĞǁƐϯϯϲϳΛĐŚĂƌƚĞƌ͘ŶĞƚ�-�ϳϬϲ-ϱϵϬ-ϯϰϬϱ 
�ŽǀĞƌĞĚ�ĚŝƐŚ�ĚŝŶŶĞƌƐ�ĂƌĞ�ŚĞůĚ�Ăƚ�ǀĂƌŝŽƵƐ�ĐŚƵƌĐŚ�ůŽĐĂƟŽŶƐ�Ăƚ�ϳ͗ϬϬ�Ɖ͘ŵ͘�;�dͿ�ŽŶ�ƚŚĞ�dƵĞƐĚĂǇ�ĨŽůůŽǁŝŶŐ�ĞĂĐŚ�ǁĂůŬ͘�/Ĩ�
ǁĂůŬƐ�ĂƌĞ�ďĂĐŬ�ƚŽ�ďĂĐŬ͕�ƚŚĞ�ƚǁŽ�ǁĂůŬƐ�ĂƌĞ�ĐŽŵďŝŶĞĚ�ŝŶ�ŽŶĞ�ĚŝŶŶĞƌ�ĂŌĞƌ�ƚŚĞ�ƐĞĐŽŶĚ�ǁĂůŬ�͘ 



�ĞŶƚƌĂů��ůĂďĂŵĂ��ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ�ͻ��WK��Žǆ�Ϯϰϭϱϳϭ�ͻ��DŽŶƚŐŽŵĞƌǇ͕��>��ϯϲϭϮϰ-ϭϱϳϭ�����ǁǁǁ͘ĐĂĞǁ͘ŽƌŐ DĂƌĐŚ�ϭϱ͕�ϮϬϮϮ�-��WĂŐĞ�ϲ�ŽĨ�ϳ 

��DW��>�D/^�K�>K�'/E'�/E&KZD�d/KE� 
  
>ŽĚŐĞͬ�ĂďŝŶƐ͗�ĂǀĂŝůĂďůĞ�ŽŶ�Ă�ĨŝƌƐƚ�ĐŽŵĞ�ĨŝƌƐƚ�ƐĞƌǀĞ�ďĂƐŝƐ͘�dŚĞǇ�ŚĂǀĞ�ďƵŶŬ�ďĞĚƐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�
ƐŚŽǁĞƌƐͬďĂƚŚƌŽŽŵƐ͘�WĞƌ�ďƵŶŬ͕�ƚŚĞǇ�ƌĞŶƚ�ĨŽƌ�ΨϮϱͬŶŝŐŚƚ͕�Žƌ�Ψϳϱ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘�dŚƌĞĞ�ŵĞĂůƐ�ĂƌĞ�
ŝŶĐůƵĚĞĚ�ƉĞƌ�ĚĂǇ͘�zŽƵ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�Ăůů�ŽĨ�ǇŽƵƌ�ŽǁŶ�ůŝŶĞŶƐ͘� 
  
�ĂŵƉƐŝƚĞƐ͗�ϯ�ƐƉŽƚƐ�ĂǀĂŝůĂďůĞ͕�ǁŚĞƌĞ�ǇŽƵ�ĐĂŶ�ďƌŝŶŐ�ǇŽƵƌ�ŽǁŶ�ŵŽƚŽƌ�ŚŽŵĞ͘�dŚĞ�ĐĂŵƉƐŝƚĞ�ƌĂƚĞƐ�
ĂƌĞ�ΨϯϬͬŶŝŐŚƚ�Žƌ�ΨϵϬ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͕�ĂŶĚ�ŝŶĐůƵĚĞƐ�ƚŚƌĞĞ�ŵĞĂůƐ�ĨŽƌ�ƚǁŽ�ƉĞŽƉůĞ͘� 
  
�ůĂŵŝƐĐŽ�/ŶŶ͗�ǁŚŝĐŚ�ĨĞĂƚƵƌĞƐ�ƚŚƌĞĞ�ΗƐƵŝƚĞƐΗ�ƵƉƐƚĂŝƌƐ͕�ƚŚĂƚ�ŝŶĐůƵĚĞƐ�dtK�ƋƵĞĞŶ�ďĞĚƐ͕�KE��ƐĞƚ�
ŽĨ�ďƵŶŬ�ďĞĚƐ͕�ĂŶĚ�KE��ƉƵůů�ŽƵƚ�ƐĞĐƚŝŽŶĂů�ΗƐŝŶŐůĞ�ďĞĚΗ�ƐůĞĞƉĞƌ͘ �/ƚ�ĂůƐŽ�ŚĂƐ�ŝƚƐ�ŽǁŶ�ŬŝƚĐŚĞŶĞƚƚĞ͘� 
  
^ƵŝƚĞ�ηϭ�;�ĐĐŽŵŵŽĚĂƚĞƐ�ϲ�WĞŽƉůĞͿ�ŝƐ�ΨϭϬϬͬŶŝŐŚƚ�Žƌ�ΨϯϬϬ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘� 
  
^ƵŝƚĞ�ηϮ�;�ĐĐŽŵŵŽĚĂƚĞƐ�ϰ�WĞŽƉůĞͿ�ŝƐ�ΨϲϳͬŶŝŐŚƚ�Žƌ�ΨϮϬϬ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘� 
  
^ƵŝƚĞ�ηϯ�;�ĐĐŽŵŵŽĚĂƚĞƐ�ϲ�WĞŽƉůĞͿ�ŝƐ�ΨϭϬϬͬŶŝŐŚƚ�Žƌ�ΨϯϬϬ�ĨŽƌ�ƚŚĞ�ǁĞĞŬĞŶĚ͘� 
  
ΎΎ�ůů�^ƵŝƚĞƐ�-��ůů�>ŝŶĞŶƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ͘� 
  
�ŽǁŶƐƚĂŝƌƐ�ZŽŽŵƐ�;KŶĞ�ĚŽƵďůĞ�ďĞĚͿ�ĂƌĞ�ΨϰϱͬŶŝŐŚƚ�Žƌ�ΨϭϯϱͬǁĞĞŬĞŶĚ͘� 
  
Ύ��ŽǁŶƐƚĂŝƌƐ�ZŽŽŵƐ�-�>ŝŶĞŶƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ͘ 
  

Ύ�ůů��ůĂŵŝƐĐŽ�/ŶŶ�^ƵŝƚĞƐ�ŝŶĐůƵĚĞ�ƚŚƌĞĞ�ŵĞĂůƐ�ĨŽƌ�ϰ�ƉĞŽƉůĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚĞ�ƐƵŝƚĞ͘� 
  

&Žƌ�ƚŚŽƐĞ�Ăƚ�ĐĂŵƉ�ŶŽƚ�ƐƚĂǇŝŶŐ�ŝŶ�ůŽĚŐŝŶŐƐ͗�DĞĂůƐ�-��ƌĞĂŬĨĂƐƚ�Ψϱ͘ϬϬ͕�>ƵŶĐŚ�Ψϱ͘ϬϬ͕��ŝŶŶĞƌ�Ψϴ͘ϬϬ͘� 
  

t,K���E��dd�E��d,���DD�h^�d,Z��-��z��s�Ed^͍� 
  
/ƚ�ŝƐ�ƚŚĞ�ƉŽůŝĐǇ�ŽĨ�dŚĞ��ĞŶƚƌĂů��ůĂďĂŵĂ��ŵŵĂƵƐ��ŽŵŵƵŶŝƚǇ�ĂƐ�ǁĞůů�ĂƐ�dŚĞ�hƉƉĞƌ�ZŽŽŵ�-��ŵŵĂƵƐ�DŝŶŝƐƚƌŝĞƐ͕�
ƚŚĂƚ�KE>z�ƉĞƌƐŽŶƐ�ƚŚĂƚ�ŚĂǀĞ�ĐŽŵƉůĞƚĞĚ�Ă�ϯ-�ĂǇ�tĞĞŬĞŶĚ�;�ŵŵĂƵƐ͕��ŚƌǇƐĂůŝƐ͕��ƵƌƐŝůůŽ͕�dƌĞƐ��ŝĂƐ͕�ĞƚĐ͘Ϳ�ŵĂǇ�
ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ĂŶĚ�ĂƚƚĞŶĚ͗� 

^ĞŶĚ�KĨĨ͕��ĂŶĚůĞůŝŐŚƚ͕�^ĞƌĞŶĂĚĞ͕�ĂŶĚ��ůŽƐŝŶŐ� 
  
�ĚĚŝƚŝŽŶĂůůǇ͕�ĐŚŝůĚƌĞŶ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ďƌŽƵŐŚƚ�ƚŽ�ƚŚĞ�ĞǀĞŶƚƐ͘�&ĂŵŝůŝĞƐ��Z��ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƚƚĞŶĚ�ƚŚĞ�ĨŽůůŽǁ�ƵƉ�
ĚŝŶŶĞƌƐ�ŚĞůĚ�ŝŶ�ĞĂĐŚ�ĐůƵƐƚĞƌ�ĂĨƚĞƌ�ĞĂĐŚ�ǁĂůŬ͘�tĞ�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�ĐŽŽƉĞƌĂƚŝŽŶ�ǁŝƚŚ�ƚŚŝƐ͘� 
  

,Kt���E�/�^�Zs�͍� 
�ƐŬ�ǇŽƵƌ�ƐƉŽŶƐŽƌ�ƚŽ�ďƌŝŶŐ�ǇŽƵ�ďĂĐŬ�ƚŽ�ĐĂŵƉ͊��ƐŬ�ƚŚŽƐĞ�ŝŶ�ǇŽƵƌ��ůƵƐƚĞƌ�ƚŽ�ĞǆƉůĂŝŶ�ŚŽǁ�ƚŽ�ƐĞƌǀĞ͊�>ŽŽŬ�ƵƉ�ǁŽƌŬ�
ĂƌĞĂƐ�ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ�ďĞůŽǁ�ƚŽ�ƐĞĞ�ǁŚĂƚ�ǇŽƵ�ŵŝŐŚƚ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ĂŶĚ�ĐŽŶƚĂĐƚ�ƚŚĂƚ��ŽĂƌĚ�ZĞƉ͘ 
  
 


