EDGAR'pro

iy EDGAR Dnlire”

CYBERLUX CORP

FORM 10QSB/A

(Amended Quarterly Report of Financial Condition)

Filed 10/16/02 for the Period Ending 03/31/02

Address 4625 CREEKSTONE DRIVE
SUITE 100
DURHAM, NC 27703
Telephone 919-474-9700
CIK 0001138169
Symbol CYBL
SIC Code 3674 - Semiconductors and Related Devices
Fiscal Year 12/31

Powere d By ED‘GA;Rbn]ine

http://www.edgar-online.com
© Copyright 2016, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

CYBERLUX CORP

FORM 10QSB/A

(Amended Quarterly Report of Financial Condition)

Filed 10/16/2002 For Period Ending 3/31/2002

Address 4625 CREEKSTONE DRIVE SUITE 100
DURHAM, North Carolina 27703
Telephone 919-474-9700
CIK 0001138169
Fiscal Year 12/31
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



U.S. SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10QSB/A

(Mark One)

[X] Quarterly report under Section 13 or 15(d) of tkewBities Exchange Act of 1934 for the quarterlyigukended
March 31, 200:

[1 Transition report under Section 13 or 15(d) of §eeurities Exchange Act of 19.

For the transition period from to

For the Period Ended March 31, 2002
Commission file number 000-33415

CYBERLUX CORPORATION
(Name of Small Business Issuer in Its Charter)

Nevade 91-204817¢
(State of Incorporatior (IRS Employer Identification No

50 Orange Road
PO Box 2010
Pinehurst, NC 28374
(Address of Principal Executive Offices)

(910) 235-0036
Issuer's Telephone Number

Check whether the issuer (1) filed all reports megguto be filed by Section 13 or 15(d) of the Eauehe Act during the past 12 months (or for
such shorter period that the registrant was requadile such reports), and (2) has been subgestith filing requirements for the past 90
days. Yes x No

As of October 10, 2002 the Company had 6,222,386eshof its par value $0.001 common tock issuedoatgtanding.
Transitional Small Business Disclosure Format (klmee):

Yes|[ ] No [X]
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PART I. FINANCIAL STATEMENTS
Item 1. Financial Statements (Unaudited)

CYBERLUX CORPORATION
CONDENSED BALANCE SHEET

ASSETS

CURRENT ASSET¢
Cast
Prepaid expens
Total current asse

Property and equipment, net of deprecia

OTHER ASSETS:
Financing costs, net of amortizati
Deposits

LIABILITIES AND DEFICIENCY IN
STOCKHOLDER'S EQUITY

CURRENT LIABILITIES:
Accounts payable and accrued expe
Management fees payal
Notes payable to Shareholders and Offi
Notes payabl
Total current liabilitie

DEFICIENCY IN STOCKHOLDER'S EQUITY
Preferred stock, par value $ .001 per share;
5,000,000 shares authorized; none is:
Common stock, par value $ .001 per share,

20,000,000 shares authorized; 6,152,936 issued a

outstandin
Additional paid in capite
Deficiency accumulated during development s
Total deficiency in stockholders' eqt

March 31, 200:

Unauditec

$ 4.75:

21,36~
26,113

101,08C

43,750
8,614
52,364

$ 179,557

17,574
344,505
104,045
335,00(
801,124

6,152
594,571

(1,222,29C
(621,567

$ 179,55

See accompanying footnotes to the unaudited cordditancial statements






CYBERLUX CORPORATION

CONDENSED STATEMENT OF LOSSES

(UNAUDITED)

Three Months Ended

March 31,
2002 2001

Costs and Expense
Selling, general and administrati $ 96,107 $ 84,978
Research and development cc 1,250 19,000
Interest 11,228 76
Depreciation and amortizatic 22,780 -

Total operating expens 131,365 104,054
Loss from Operation (131,365 (104,054)
Other Income - -
Income (Tax) Benefi - -
Net Loss $ (131,365 $ (104,054
Loss per common share (basic and assuming dilt $ (.02 $ (.02
Weighted average common shares outstar 6,152,396 4,898.284

See accompanying footnotes to the unaudited cordditsancial statements
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May 17, 2000

(Date of Inception)

through
March 31, 200:

$ 881,981
244,064

57,973

38,31~
1,222,330

(1,222,330

40

$ (1,222,290




CYBERLUX CORPORATION

( A Development Stage Company)
CONDENSED STATEMENT OF CASH FLOWS

(UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to net cash plexviby operating activitie

Depreciation and amortizatic
Shares and options issued in exchange for camgwérvices
Shares issued in exchange for research and develd

Adjustments to reconcile net loss to cash (used)dgrating activities
(increase ) in deposi

Increase (decrease) in other assets and liabilites

Increase (decrease) in accounts payable and a@caxggenses, n
Increase in management fee pay:

NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition of property an equipment, r
NET CASH (USED) IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from notes payable,

Proceeds from notes payable to sharehol

Repayment of notes payable to sharehol

Capital contributed by sharehold:s

Issuance of common stock, t

NET CASH PROVIDED BY FINANCING ACTIVITIES

NET (DECREASE) INCREASE IN CASH AND EQUIVALENTS
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of peric

Supplemental Disclosures of Cash Flow Informatiol

Cash paid during the period for inter

Income taxes pai

Shares issued in connection with research and dgweint consulting servic
Shares issued in exchange for c

Common stock warrants issued in exchange fonéima

Common stock options issued in exchange for sesvieederet

Shares issued in exchange for services renc

Three Months Ended

March 31,
2002 2002

$ (131,368 $ (104,054
22,780 -
(1,795 -
4,149 -
(394 -
58,00: -
(48,624 (104,054
(58,527 -
(58,527 -
75,000 46,000
20,000 34,845
(13,700 -
81,300 80,845
(25,851 (23,209
30,60: 21,697
$ 4,75 $ (1,512
$ _

$ 11,62:

See accompanying footnotes to the unaudited corddimancial statements
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May 17, 2000
(Date of Inception)

through
March 31, 200:

$ (1,222,29(

38,312
107,504
68,753

(8,614
26,822
17,574
344,50
(627,434

(108,141
(108,141

507,455
117,745
(13,700
16,000
112,82¢
740,326
4,751

$ 4,751

$ 12,82:

68,753
220,641
75,000
52,500
55,004




CYBERLUX CORPORATION

( A Development Stage Company)

CONDENSED STATEMENT OF CASH FLOWS
(UNAUDITED)
STATEMENT OF DEFICIENCY IN STOCKHOLDERS' EQUITY FOR THE
PERIOD MAY 17, 2000 (DATE OF INCEPTION) THROUGH MAR CH 31, 2002

Common shares issued in May, 2000 in exchangffaesearch
and development services valued at $.09 per share

Common shares issued in May, 2000 in exchangsefivices valued
@ $. 05 per share

Common shares issued in July, 2000 in exchangediovertible debt
at $ .15 per share

Capital contributed by principal sharehold

Common shares issued in November , 2000 for ¢gastonnection
with private placement at $. 15 per share

Common shares issued in November, 20000 in exgehtor services
valued @ $. 15 per share hares issued for congudénvices

Net (loss)

Balance, December 31, 2000

Common shares issued in January , 2001 in exchiangenvertible
debt at $ .15 per share

Stock options issued in May, 2001, valued at $pd5option, in
exchange for services

Warrant issued in May 2001, valued at $. 15 paravd, in exchange
for placement of debt

Common shares issued in September , 2001 forinasnnection
with excercise of warrant at $.15 per share

Common shares issued in September , 2001 $bricaconnection
with excercise of warrant at $.10 per sk

Common shares issued in November , 2001 for ¢astonnection
with excercise of warrant at $.0001 per share

Common shares issued in November , 2001 for ¢astonnection
with excercise of options at $.0001 per share

Common shares issued in December , 2001 in exehf@ng
convertible debt at $ .50 per shi

Common shares issued in December , 2001 in egehtor debt at
$ .50 per share

Net (loss)

Balance, December 31, 2001

Net loss

Balance at March 31, 2002

Common Stock

Shares

750,00(
875,000

288,00(

640,171
122,79}
698,78:

3,00(
133,00(
500,00(

350,000
133,96:
17,687

6,152,391
I

Amount

35C
134
18

$ 6,15:

Additional
Paid in
Capital
68,00:
35,710

39,71:
16,00(

95,386
18,29¢
104,11¢
52,50(
75,00(
447
13,167
66,847
8,82¢

$ 594,57

$ 594,57
—

Deficiency
Accumumulated
During
Development
Stage

(454,651
(454,651

(636,274
$ (1,090,92¢

(131,365
$ (1,222,29C

See accompanying footnotes to the unaudited coeddimgancial statements
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Total
Deficiency in
Stockholders'

Equity

68,753
36,585

40,000
16,000

96,026
18,419
(454,651
(176,668
104,817
52,500
75,000
450
13,300
500

350
66,981
8,843

(636,274
$ (490,202

(131,365
$ (621,567




CYBERLUX CORPORATION

NOTES TO CONDENSED FINANCIAL STATEMENTS
MARCH 31, 2002
(UNAUDITED)

NOTE A - SUMMARY OF ACCOUNTING POLICIES

General

The accompanying unaudited condensed financiatrstits have been prepared in accordance with geiétions to Form 1@SB, an
therefore, do not include all the information neszeg for a fair presentation of financial positioesults of operations and cash flow
conformity with generally accepted accounting piples.

In the opinion of management, all adjustments (isbing of normal recurring accruals) consideredessary for a fair presentation have t
included. The results from developmental stage aijmrs for the threeonth period ended March 31, 2002 are not necéssadicative o
the results that may be expected for the year emummbmber 31, 2002. The unaudited condensed fialastatements should be reac
conjunction with the December 31, 2001 financiatesnents and footnotes thereto included in the Goylp SEC Form 18SB, a:
amended.

Business and Basis of Presentation

Cyberlux Corporation (the "Company") was formed May 17, 2000 under the laws of the State of Nevade Company is in tl
development stage and its efforts have been pafigiglevoted to designing, developing manufacturamgl marketing advanced light
systems that utilize white (and other) light emiftidiodes as illumination elements. To date then@any has generated no revenues
incurred expenses, and has sustained losses. diemmily, its operations are subject to all riskeeirent in the establishment of a new busi
enterprise. For the period from inception throigrch 31, 2002, the Company has accumulated lagskl 222,290.

ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS

The following discussion contains forwalabking statements that are subject to signifigésits and uncertainties about us, our curren
planned products, our current and proposed marketimd sales, and our projected results of opematidmere are several important fac
that could cause actual results to differ matsriélbm historical results and percentages and testicipated by the forwatdeking
statements. The Company has sought to identifynibgt significant risks to its business, but carpredict whether or to what extent an
such risks may be realized nor can there be anyasse that the Company has identified all possibles that might arise. Investors shc
carefully consider all of such risks before makarginvestment decision with respect to the Compasigick. The following discussion &
analysis should be read in conjunction with tharficial statements of the Company and notes thefiéiis discussion should not be consti
to imply that the results discussed herein willessarily continue into the future, or that any desion reached herein will necessarily
indicative of actual operating results in the fetuiSuch discussion represents only the best grassessment from our Management.
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General Overview

The Company is in the development stage and itstefhave been principally devoted to designingetigping manufacturing and market
advanced lighting systems that utilize white (atiteo) light emitting diodes as illumination elerment

Results of Operations

The Company is in the development stage and idrsgék develop, manufacture and market advancgditig systems that utilize white (e
other) light emitting diodes as illumination elertgen The risks specifically discussed are not the omlgtdrs that could affect futt
performance and results. In addition the discusgiothis quarterly report concerning our business operations and us contain forward-
looking statements. Such forwalmbking statements are necessarily speculativetlaend are certain risks and uncertainties thatdcoalis
actual events or results to differ materially frtmose referred to in such forwalabking statements. We do not have a policy ofating) o
revising forward4ooking statements and thus it should not be aedutmat silence by our Management over time medzatsaictual events
results are occurring as estimated in the forwaakihg statements herein.

As a result of limited capital resources and ncerexes from operations from its inception, the Comypiaas relied on the issuance of eq
securities to non-employees in exchange for sesvicehe Company's management enters into equitypensation agreements with non-
employees if it is in the best interest of the Campunder terms and conditions consistent withréggiirements of Financial Account
Standards No. 123, "Accounting for Stock Based Gemsption.” In order conserve its limited operataagpital resources, the Comp:
anticipates continuing to compensate momployees for services during the next twelve manthhis policy may have a material effect or
Company's results of operations during the nexiveveonths.

Revenues

We have generated no operating revenues from damesadrom our inception. We believe we will begiareing revenues from operation:
our second year of actual operation as the Compangitions from a development stage company tbdhan active growth and acquisit
stage company.

Costs and Expenses

From our inception through March 31, 2002, we hagtgenerated any revenues. We have incurred lagskk 222,290 during this peric
These expenses were associated principally witlityeased compensation to employees and consultardygir development costs ¢
professional services.

Liquidity and Capital Resources

As of March 31, 2002, we had a working capitaidedf $775,011 . As a result of our operatingses from our inception through March
2002, we generated a cash flow deficit of $627 #8¢h operating activities. Cash flows used in ifires activities was $108,141 during

period May 17, 2000 (date of Company's inceptidmpugh March 31, 2002. We met our cash requiremamtig this period through t
private placement of $112,826 of common stock, $88F from the issuance of notes (net of repaymants costs), $104,045 from

issuance of notes payable to Company officers &debolders (net of repayments ), and $16,000 aapintributed by the Compan:
principal shareholders.




While we have raised capital to meet our workingited and financing needs in the past, additioiradricing is required in order to meet
current and projected cash flow deficits from ofierss and development. We are seeking financintpénform of equity in order to provi
the necessary working capital. We currently havearmmitments for financing. There is no guarankes e will be successful in raising
funds required.

We believe that our existing capital resources ballsufficient to fund our current level of opengtiactivities, capital expenditures and o
obligations through the next 12 months. Howevedufing that period or thereafter, we are not sssfte in generating sufficient liquidi
from operations or in raising sufficient capitatoerrces, on terms acceptable to us, this could aavaterial adverse effect on our busir
results of operations liquidity and financial catati.

The Company's independent certified public accoiataave stated in their report included in the @any's December 31, 2001 Form 10-
KSB, as amended, that the Company has incurrectipgilosses in the last two years, and that theg2my is dependent upon managem
ability to develop profitable operations. Thesetdas among others may raise substantial doubttaheuCompany's ability to continue €
going concern.

Product Research and Development

We anticipate performing further research and dgprakent for our exiting products during the nextltwgemonths. Those activities includ
Landscape Illlumination System and OEM Task Lighiéciv are designed for use by helmet manufactuhatspgroduce specialty headgeai
the military, police/fire & safety; mining industrand ski/cycle safety firms.

These projected expenditures are dependent upogemerating revenues and obtaining sources ofifing. There is no guarantee that
will be successful in raising the funds requiredjenerating revenues sufficient to fund the prej@atosts of research and development d
the next twelve months.

Acquisition of Plant and Equipment and Other Assets

We do not anticipate the acquisition of any mateyraperty, plant or equipment during the next 1@nths, other than computer equipn
and peripherals used in our day-to-day operati®e. believe we have sufficient resources availtblmeet these acquisition needs.

Number of Employees

From our inception through the period ended Marth2®02, we have relied on the services of outsawesultants for services and have
(4) employees. In order for us to attract andimetpality personnel, we anticipate we will havedffer competitive salaries to futt
employees. We anticipate that it may become dasita add additional full and or part time emplegé¢o discharge certain critical functi
during the next 12 months. This projected inaeeiaspersonnel is dependent upon our ability toegate revenues and obtain source
financing. There is no guarantee that we will becessful in raising the funds required or genegatévenues sufficient to fund the proje«
increase in the number of employees. As we contiowxpand, we will incur additional cost for parsel.
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Trends, Risks and Uncertainties

We have sought to identify what we believe to beniost significant risks to our business, but wenoa predict whether, or to what extt
any of such risks may be realized nor can we gteeatihat we have identified all possible risks timéght arise. Investors should carefi
consider all of such risk factors before makingrarestment decision with respect to our Common IStoc

Cautionary Factors that May Affect Future Results

Our annual report on December 31, 2001 FornK$®, as amended, includes a detailed list of caatip factors that may affect fut
results. Management believes that there have heenaterial changes to those factors listed, hometler factors besides those listed ¢
adversely affect us. That annual report can bessex on EDGAR.

PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.

See Item 3: Legal Proceedings in our annual reportForm 10KSB for the year ended 12/31/01 for a descriptidncarrent lege
proceedings. There have been no material chanigesespect to legal proceedings since that repas filed.

Item 2. Changes in Securities and Use of Proceeds.
(a) None.
(b) None.
(c) Sale of Securities
None
Item 3. Defaults Upon Senior Securities.
None.
Item 4. Submission of Matters to a Vote of SecurtHolders.
None
Item 5. Other Information.
None
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Item 6. Exhibits and Reports on Form 8-K.

(a) Exhibits.
Exhibit No. Description
99.1 Certification of Donald F. Evans Pursuant to ®ec®06 of Sarbanes-Oxley
' Act of 2002 (filed herewith
99 2 Certification of David D. Downing Pursuant to 8en 906 of Sarbanes-

Oxley Act of 2002 (filed herewitr
(b) Reports on Form-K.

None.

SIGNATURES

In accordance with requirements of the Exchange thetregistrant caused this report to be signeitisdpehalf by the undersigned, theret
duly authorized.

Cyberlux Corporatiol
(Registrant)

Date: October 15, 20C / s/ Donald F. Evan
Donald F. Evan
President and Chairman of the Bo
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EXHIBIT 99.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of CyberDgrporation (the "Company") on Form 10-QSB fag gheriod endingviarch 31, 2002
as amendedss filed with the Securities and Exchange Commissio the date hereof (the "Report")Dignald F. Evans,President and Chi
Executive Officer, certify, pursuant to 18 U.S.€.1850, as adopted pursuant to ss.906 of the Szslfaxiey Act, that:

(1) The Report fully complies with the requiremeotsSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and

(2) The information contained in the Report faiggesents, in all material respects, the financtaidition and result of operations of
Company.

/s/ Donald F.. Evans

Donald F. Evans

President and Chief Executive Officer
October 15, 2002

EXHIBIT 99.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report@yberlux Corporation (the "Company") on Form 10-QSB for the period egditarch 31, 2002
as amendedas filed with the Securities and Exchange Commissio the date hereof (the "Report")Dlavid D. Downing , Chief Financie
Officer, certify, pursuant to 18 U.S.C. ss.1350adepted pursuant to ss.906 of the Sarbanes-Oxdeyti#at:

(1) The Report fully complies with the requiremeatsSection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faigdgesents, in all material respects, the financtadition and result of operations of
Company.

/s/ David D. Downing
David D. Downing
Chief Financial Officer
October 15, 2002

End of Filing
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