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CUTTONES &IMasiro

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Lindmore Irrigation District
Lindsay, California

Opinion

We have audited the accompanying financial statements of Lindmore Irrigation District (the District), which comprise
the statements of net position as of December 31, 2022 and 2021, and the related statements of revenues, expenses,
changes in net position and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Lindmore Irrigation District, as of December 31, 2022 and 2021, and the results of its operations and its cash flows
for the years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis of Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Lindmore Irrigation District and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements related to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about Lindmore Irrigation District’s ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in circumstances, but not for the purpose of expressing an opinion on the effectiveness of Lindmore
Irrigation District’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements

e Conclude whether, in our judgement, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Lindmore Irrigation District’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Other Matters
Required Supplementary Information

Management has omitted the management’s discussion and analysis that accounting principles generally accepted in
the United States of America require to be presented to supplement the basic financial statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not
affected by this missing information.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplementary information on pages 23 and 24 is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

Cee lone ,(/ [N itor

Fresno, California
June 26, 2023



LINDMORE IRRIGATION DISTRICT
STATEMENTS OF NET POSITION

FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

ASSETS
CURRENT ASSETS:
Cash and cash equivalents
Investments in marketable securities
Receivables:
Assessments receivable
Water
Interest
Liens
Other
Receivable from Mid-Kaweah Groundwater Sustainability Agency
EKGSA loan, current portion
Prepaid expense

Total current assets

Restricted cash and cash equivalents
EKGSA loan, net of current portion

Capital Assets, net of accumulated depreciation
Investment in Friant Power Authority

Total assets

LIABILITIES

CURRENT LIABILITIES:
Accounts payable
Current portion of long-term debt
Accrued compensated absences
Accrued interest
Total current liabilities

Long-term debt
Total liabilities

DEFERRED INFLOWS OF RESOURCES
Unearned revenue

Total liabilities and deferred inflows of resources

NET POSITION:
Net investment in capital assets
Restricted for debt service

Unrestricted
Total net position
Total liabilities, deferred inflow of resources, and net position

2022 2021
$1,725,318  $ 3,286,559
3,260,397 3,157,909
1,311,848 1,061,694
228,820 57,800
31,368 19,016
25,410 42,022
12,400 45,179
349,500 -
97,504 97,504
280,969 420,443
7,323,534 8,188,126
1,271,748 1,270,146
195,009 292,514
14,845,937 14,950,195
5,127,415 5,241,934
$ 28,763,643 $ 29,942,915
180,531 75,339
1,091,995 1,083,598
97,734 94,306
5,382 6,068
1,375,642 1,259,311
8,067,537 9,159,532
9,443,179 10,418,843
2,652,859 2,573,893
12,096,038 12,992,736
5,686,405 4,721,693
1,271,748 1,270,146
9,709,452 10,958,340
16,667,605 16,950,179
$ 28763643 $29,942,915

The accompanying notes are an integral part of the financial statements.
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LINDMORE IRRIGATION DISTRICT
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

OPERATING REVENUES: 2022 2021
Water sales - In District $ 3,111,026 $ 2,173,565
Standby charges 2,548,134 2,484,577
East Kaweah Groundwater Sustainability Agency Reimbursements 515,000 360,000
Grant revenues 349,500 -
Other operating revenues 330,624 101,172

Total operating revenues 6,854,284 5,119,314

OPERATING EXPENSES:

Source of supply 4,301,262 2,290,490
Pumping 93,222 96,907
Transmission and distribution 582,768 678,920
General and Administrative 1,313,681 1,175,971
Groundwater programs 8,700 61,769
Multi-Benefit Recharge Basin 14,732 33,720
Lindsay Recharge Basin 478,852 5,630
Lewis Creek Recharge Basin 143,434 8,645
East Kaweah Groundwater Sustainability Agency Reimbursements 36,886 32,310
Depreciation 206,429 217,252
Total Operating Expenses 7,179,966 4,601,614

Gain (Loss) from Operations (325,682) 517,700

NONOPERATING REVENUES (EXPENSES):

FPA revenue 545,457 188,689

Interest income 113,133 125,605
Gain (Loss) on Investments (415,133) (152,413)
Debt issue costs - (72,864)
Interest expense (200,349) (207,646)
Total nonoperating revenues (expenses) 43,108 (118,629)

Change in net position (282,574) 399,071

Net Position, Beginning of Year 16,950,179 16,551,108

Net Position - End of Year $ 16,667,605 $ 16,950,179

The accompanying notes are an integral part of the financial statements.
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LINDMORE IRRIGATION DISTRICT
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers
Cash paid to suppliers and vendors

Cash payments to employees
Net cash provided (used) by operating activities

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES:
Issuance of note payable
Debt payments
Interest payments
Debt issue costs
Cash paid for asset acquisitions

Net cash provided (used) by capital financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received
Distributions from Friant Power Authority
EKGSA Loan principal received
Purchase of investments
Proceeds from sales of investments

Net cash provided by investing activities

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

2022 2021

$ 6,211,967 $ 5,247,449
(5,443,430)  (3,283,267)
(1,282,013)  (1.283,145)
(513,476) 681,037

- 8,000,000
(1,083,598)  (1,076,408)
(201,034) (208,311)
- (72,864)
(102,170)  (5.602,538)
(1,386,802) 1,039,879
100,781 141,296
659,975 125,506
97,504 97,504
(2,617,843)  (3,055,178)
2,100,222 3,384,757
340,639 693,885
(1,559,639) 2,414,801
4,556,705 2,141,904
$ 2,997,066 $ 4,556,705

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING AND CAPITAL AND RELATED

FINANCING ACTIVITES:

Recognition of the District’s proportionate share of Friant Power Authority’s equity as of December 31,
2022 and 2021 was recorded as income (loss) in the following amounts, $545,457 and $188,689,

respectively.



LINDMORE IRRIGATION DISTRICT
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

Reconciliation of Operating Gain (Loss) to Net Cash Provided (Used)
by Operating Activities:
Gain (Loss) from operations
Adjustments to reconcile gain (loss) from operations
to net cash provided (used) by operating activities:
Depreciation and amortization
(Increase) decrease in:
Assessments receivable
Water
Liens
Other
Receivable from Mid-Kaweah Groundwater Sustainability Agency
Prepaid expense
Increase (decrease) in:
Accounts payable
Accrued compensated absences
Unearned revenue
Net cash provided (used) by operating activities

$ (325,682)

206,429

(250,154)
(171,020)
16,612
32,779
(349,500)
139,474

105,192
3,428
78,966

$ (513,476)

The accompanying notes are an integral part of the financial statements
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$ 517,700

217,252

(93,128)
(26,846)
19,098
184,872

(230,902)

46,556
2,296
44,139

$ _681,037



LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Description of Operations:

The Lindmore Irrigation District (District) was formed on March 6, 1937 as a special district in the State of
California and is governed by a five-person Board of Directors. The District provides irrigation water to the
area surrounding the City of Lindsay and unincorporated town of Strathmore.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity:

The District's financial reporting entity comprises the following:

Primary Government: Lindmore Irrigation District

Blended Component Unit: Lindmore Irrigation District Financing Corporation

In determining the financial reporting entity, the District complies with the provisions of GASB Statement No.
14, "The Financial Reporting Entity," and includes all component units of which the District appointed a voting
majority of the units' board; the District is either able to impose its will on the unit, or a financial benefit or
burden relationship exists.

Component Units: Component units are legally separate organizations for which the District is financially
accountable. Component units may include organizations that are fiscally dependent on the District in that the
District approves their budget, the issuance of their debt or the levying of their taxes. For financial reporting
purposes, the component unit discussed below has a financial and operational relationship which meets the
reporting entity definition criteria of the GASB Statement No. 14, The Financial Reporting Entity as amended
by GASB Statement No. 61, The Financial Reporting Entity, and thus is included in the financial statements
of the District. The component unit, although a legally separate entity, is reported in the financial statements
using the blended presentation method as if it were part of the District’s operations because the governing
board of the component unit is the same as the governing board of the District and because a financial benefit
or burden relationship exists between the component unit and the District as its purpose is to finance the
acquisition of a permanent water right for the District from the United States of America, Bureau of
Reclamation in which repayment will be made entirely by resources of the District.

The Lindmore Irrigation District Financing Corporation’s financial activity is presented in the financial
statements. Revenue Certificates of Participation issued by the Corporation are included as long-term
obligations in the business-type activity financial statements. Individually-prepared financial statements are not
prepared for the Lindmore Irrigation District Financing Corporation.



LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Presentation and Accounting:

The District follows the provisions of the Governmental Accounting Standards Board Statement Nos. 34,
"Basic Financial Statements and Management's Discussion and Analysis- For State and Local Governments."
Statement 34, as amended, established the financial reporting standards for all state and local government
entities, which includes a statement of net position, a statement of revenues, expenses and changes in net
position, and a statement of cash flows. It requires the classification of net position in the following three
components:

Net investment in capital assets — This component of net position consists of capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes or other
borrowings that are attributable to the acquisition, construction or improvement of those assets.

Restricted net position — This component of net position consists of constraints imposed by creditors (such as
through debt covenant), grantors, contributors, or laws or regulations of other governments or constraints
imposed by law through constitutional provisions or enabling legislation.

Unrestricted net position — This component of net position consists of net position that do not meet the
definition of "restricted” or "net investment in capital assets."

When the District incurs an expense for which both restricted and unrestricted resources may be used, it is the
policy of the District to use restricted resources first, then unrestricted resources.

Measurement Focus, Basis of Accounting and Financial Statement Presentation:

The District is reported as a proprietary fund which accounts for all the operating activities of the District’s
water acquisition and delivery service using the economic resources measurement focus and the accrual basis
of accounting. Revenues are recognized when earned and expenses are recognized when a liability is incurred
regardless of the timing of related cash flows.

Operating income reported in the proprietary fund financial statements includes revenues and expenses related
to the primary, continuing operations of the fund. Principal operating revenues for the proprietary fund are
charges to customers for sales or services and standby. Principal operating expenses are the costs of providing
goods or services and include administrative expenses and depreciation of capital assets. Other revenues and
expenses are classified as non-operating in the financial statements.

Budget and Budgetary Accounting:

An annual budget in accordance with generally accepted accounting principles is adopted by the Board of
Directors to provide a basis for establishing water rates at the beginning of each year. No revisions are made
during the year. Budgetary comparisons are used by management to monitor expenses during the year.

Cash and Cash Equivalents:

Cash includes currency, demand deposit with banks and other financial institutions, and other accounts that
have the general characteristics of demand deposits. Cash equivalents are short term, highly liquid
investments that are readily convertible to known amounts of cash or those investments with original
maturities of three months or less.



LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable:

Accounts receivable arise from billings to customers and other agencies for sales of water and other services.
The District does not provide an allowance for uncollectible accounts. Historically such write offs have been
minimal and are not considered a factor in financial statements presentations.

Investments:

The District has adopted a formal investment policy as required by Section 53600 et seq., of the California
Government Code. The District's investments have a readily determinable market value and are recorded and
reported at fair value.

Standby Charges:

The District’s standby charges are assessed by the County of Tulare and included with their property tax
assessments. Standby charges are levied and billed by the County of Tulare in the preceding year and are
payable in two installments to the County — December 10 and April 10. Payments are then distributed to the
District in the middle of December, end of December and the middle of April, May and July. Unpaid County
property taxes along with the District’s Standby charges are liened according to the County of Tulare’s
procedures and not recovered by the District until collected by the County. Standby charges revenue is
recorded as income in the District's fiscal year following the levy. Accordingly, the Standby charges levied in
current year are classified as deferred income. Standby charges sufficient to cover the annual debt service are
irrevocably pledged to the payment of the debt service installment payments.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those estimates.

Water Exchanges Accounts:

The District engages in water transfers and exchanges with several entities. Unless a specific price is stated in
the agreement the water receivable or payable is valued at the per acre foot price the District is paying for
either Friant Class 1 water, Class 2 or special water.

Compensated Absences:

The District provides for vacation leave to all employees of two to four weeks annually, which is accrued for
days earned but not taken. Vacation leave cannot exceed forty days. Employees with 35 days’ vacation may
annually request to have up to 5 days paid on the final check of the calendar year. The District provides for
accrual of sick leave for all employees at one day per month with a maximum accumulation of 84 days. An
employee with 35 days accumulated sick leave can annually elect to convert up to 5 days to vacation leave.



LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Assets:

Capital assets are recorded at cost less accumulated depreciation and updated for additions and retirements
during the year. Capital assets are defined by the District as assets with a cost in excess of $5,000 and an
estimated useful life in excess of three years. Repairs and maintenance that do not add to the value of the asset
or materially extend asset lives charged to expense as incurred. Costs which are considered improvements are
added to the appropriate capital asset account. Gains and losses on disposition of capital assets are reported
and recognized in the year of disposition. The District recognizes depreciation using the straight-line method
over the estimated useful lives as follows:

Pumping plant 10-40 years
Transmission and distribution 5-75 years
General plant 5-40 years

Capital assets (long-lived assets) to be held and used are reviewed for impairment whenever events or
changes in circumstances indicate that the related carrying amount may not be recoverable. When required,
impairment losses on assets to be held and used are recognized based on the fair value of the asset and long-
lived assets to be disposed of are reported at the lower of carrying amount or fair value less cost to sell. As of
December 31, 2022 and 2021, there were no impairments of the District's long-lived assets.

Substantially all of the District's assets are insured against possible losses from fire and other risks.

Perpetual Right to Water:

The District contracted with the United States Bureau of Reclamation (USBR) on November 17, 2010 to
receive up to 33,000 acre-feet of Class 1 Water and up to 22,000 acre-feet of Class 2 Water for irrigation and
M & | purposes. This cost represents the full repayment of obligations owing the USBR for Friant Division
facilities development.

Investments in Power Authorities:

For investments in joint power authorities (JPA) classified as joint ventures, where the District participates in
the profit and losses of the joint venture, the initial investment is recorded at cost and adjusted to reflect the
District's share of the joint venture's profit or losses. If the District is involved in joint control of the power
authority but there is no ongoing financial interest or ongoing financial responsibility, the entity is a jointly
governed organization and not a joint venture.

Income Taxes:

The District qualifies for tax-exempt status as an integral part of the State of California or a political
subdivision in accordance with Internal Revenue Code (IRC) Section 115. As a result, no tax provisions apply
to the District’s income.

Subsequent Events:

Management has evaluated subsequent events through June 26, 2023, the date the financial statements
were available to be issued, and has determined that no adjustments are necessary to the amounts
reported in the accompanying financial statements. On May 16, 2023, the District entered into a five-year
lease agreement with an option to purchase 149.33 assessed acres of property in Tulare County with
Global AG Properties I1. The lease commenced on April 24, 2023 and shall continue until May 31, 2028.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS

The carrying amount of cash and cash equivalents at December 31, 2022 and 2021 is as follows:

2022 2021
Bank of Sierra-Checking $1,176,176 $ 1,366,306
Fidelity Government Money Market Capital Reserves 27,889 463,159
Local Agency Investment Fund 1,793,001 2,727,240
Total Cash and Cash Equivalents 2,997,066 4,556,705
Restricted Cash and Cash Equivalents 1,271,748 1,270,146
Unrestricted Cash and Cash Equivalents $1,725,318 $ 3,286,559

Cash Management Funds: Fidelity Government Money Market Capital Reserves are cash management
funds that seek to preserve the value of the investment at $1 per share value. Their deposits are not insured
nor guaranteed; however, Fidelity Government Money Market Capital Reserves are covered under SIPC
created by the Securities Investor Protection Act of 1970, an independent government sponsored corporation.
SIPC membership provides account protection up to a maximum of $500,000 per customer of which
$100,000 may be cash

Investment in State Investment Pool: The Local Agency Investment Fund is a government investment pool
managed and directed by the California State Treasurer. The balance available for withdrawal is based on the
accounting records maintained by LAIF, which are recorded on an amortized cost basis. The District may
withdraw monies upon one-day-notice. The average monthly effective yield for December 31, 2022 and
2021 were 2.173% and 0.212%, respectively. The District's investment in the Local Agency Investment
Fund was not subject to credit risk categorization and is carried at amortized cost which approximates fair
value. All pooled funds are regulated by the California Government Code.

Investments: The District does not have a policy regarding investments and therefore is subject to California
Government Code Sections 53600-53609. Investing must meet the following three objectives: first to
safeguard the principal, second to meet liquidity needs, and third to achieve a return on funds. At the time of
investment, the security term remaining to maturity cannot exceed five years.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

The table below identifies the investment types that are authorized for the District by the California
Government Code. The table also identifies certain provisions of the California Government Code that
address interest rate risk, credit risk, and concentration of credit risk.

Maximum Maximum
Authorized Maximum Percentage Investment
Investment Type Maturity of Portfolio in One Issuer
Local Agency Bonds 5 years None None
U.S. Treasury Obligations 5 years None None
U.S. Agency Securities 5 years None None
Bankers' Acceptances 180 days 40% 30%
Commercial Paper 270 days 25% 10%
Negotiable Certificates of Deposit 5 years 30% None
Repurchase Agreements 1 year None None
Reverse Repurchase Agreements 92 days  20% of base value None
Medium-Term Notes 5 years 30% None
Mutual Funds N/A 20% 10%
Money Market Mutual Funds N/A 20% 10%
Mortgage Pass-Through Securities 5 years 20% None
County Pooled Investment Funds N/A None None
Local Agency Investment Fund (LAI F) N/A None None
Joint Power Agency (JPA) Pools (other
investment pools) N/A None None

Interest Rate Risk: Interest rate risk is the risk in market rate changes that could adversely affect the fair
value of an investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its
fair value to changes in market interest rates. One of the ways that the District manages its exposure to
interest rate risk is by purchasing a combination of shorter and longer-term investments and by timing cash
flows from maturities so that a portion of the portfolio is maturing or coming close to maturity evenly over
time as necessary to provide the cash flow and liquidity needed for District operations. Information about the
sensitivity of the fair value of the District’s investments to market interest rate fluctuation is provided by the
following tables that shows the distribution of the District’s investments by maturity:

2022
Remaining Maturity (in Months)
12 Months 13to 24 25 to 60 More than
Investment Type Total or Less Months Months 60 Months
Corporate Bonds $2,772,828 $ - $ 249,792 $2523036 $ -
Certificates of Deposit 232,807 - - 232,807 -
U.S. Treasury/Agency
Securities 254,762 - - 254,762 -

$ 3,260,397

&+
1

$_ 249,792 $3,010605 $__ -
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

2021
Remaining Maturity (in Months)
12 Months 13to 24 25 to 60 More than
Investment Type Total or Less Months Months 60 Months
Corporate Bonds $2,644,435 $ - $ 507,768 $2,136,667 $ -
Certificates of Deposit 513,474 - 255,205 258,269 -

$3,157909 $ $ 762973 $2394936 $ -

Credit Risk: Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to
the holder of an investment. This is measured by the assignment of a rating by a nationally recognized
statistical rating organization. Obligations of or guaranteed by the U.S. Government do not require disclosure
of credit quality ratings. None of the District’s certificates of deposits have a rating provided by a nationally
recognized statistical rating organization.

Concentrations of Credit Risk: Limitations on the amount that can be invested in any one issuer are
stipulated by the California Government Code. Investments in any one issuer (other than U.S. Treasury
securities, mutual funds, and external investment pools) that represent 5% or more of total District
investments are as follows:

2022
Reported % of Total
Broker/lssuer Investment Type Amount Investments

King Capital Advisors
State Bank of India Chicago Certificate of Deposit $ 232,807 7.1%
SVB Financial Group Note Corporate Bond 350,000 10.7%
PNC Bank National Assn Note Corporate Bond 309,237 9.5%
Truist Bank Charlotte N C Bond Corporate Bond 288,066 8.8%
Bank of Montreal Ser F MTM Corporate Bond 283,498 8.7%
Wells Fargo & Co MTN Corporate Bond 266,269 8.2%
Bank of America Corp MTN Corporate Bond 262,494 8.1%
Comerica Bank Dallas Tex Note Corporate Bond 249,792 7.7%
Toyota Motor Corp MTN Corporate Bond 228,426 7.0%
Morgan Stanley Ser | MTN Corporate Bond 226,325 6.9%
Deutsche Bank Note Corporate Bond 215,076 6.6%

$2,911,990
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

2021
Reported % of Total
Broker/Issuer Investment Type Amount Investments
King Capital Advisors
Morgan Stanley Bk Certificate of Deposit $ 258,269 8.2%
Discover Bk Certificate of Deposit 255,204 8.1%
SVB Financial Group Note Corporate Bond 398,856 12.6%
Bank of Montreal Corporate Bond 318,240 10.1%
Wells Fargo & Co MTN Corporate Bond 299,879 9.5%
Credit Suisse Corporate Bond 292,620 9.3%
Bank of America Corp MTN Corporate Bond 287,805 9.1%
BNP Paribas/ BNP Paribas US MTN Corporate Bond 257,433 8.2%
BP Cap Markets Note Corporate Bond 251,928 8.0%
Wells Fargo & Co Note Corporate Bond 250,335 7.9%
Deutsche Bank Note Corporate Bond 238,944 7.6%
$ 3,109,513
Rating as of December 31,2022
Investment Type Fair Value BBB A- A A+ AA+ Not Rated
Corporate Bonds $2,772,828 $ 616,269 $1,834,488 $ 93,645 $ 228,426 $ - 9 -
Certificates of Deposit 232,807 - - - - 232,807
U.S. Treasury/Agency 254,762 - - - - 254,762 -
$3,260,397 $ 616,269 $1.834,488 $ 93,645 $ 228426 $ 254,762 $ 232,807
Rating as of December 31,2021
Investment Type Fair Value BBB+ A- At Not Rated
Corporate Bonds $2,644,435 $ 997,465 $1,096,917 $ 550,053 $ -
Certificates of Deposit 513,474 - - - 513,474
$ 3,157,909 $ 997,465 $1,096,917 $ 550,063 $ 513,474
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

Custodial Credit Risk: Custodial credit risk for deposits is the risk that, in the event of the failure of a
depository financial institution, the District will not be able to recover its deposits or will not be able to
recover collateral securities that are in the possession of an outside party. The custodial risk for investments is
the risk that, in the event of the failure of the counterparty (e.g., broker-deal) to a transaction, the District will
not be able to recover the value of its investment or collateral securities that are in possession of another

party.

The California Government code requires that a financial institution secure deposits made by state or local
government unit by pledging securities in an undivided collateral pool held by a depository regulated under
state law. The market value of their pledged securities in the collateral pool must equal at least 110% of the
total amount deposited by public agencies. California law also allows financial institutions to secure District
deposits by pledging first trust deed mortgage notes having a value of 150% of the secured public deposits.

At December 31, 2022 and 2021, the bank balance with Bank of the Sierra was $1,657,254 and $1,438,133,
respectively. Of this balance, $250,000 per bank balance was covered by the federal depository insurance and
$1,407,254 and $1,188,133 were uninsured but collateralized, respectively.

With respect to investments, custodial credit risk generally applies only to direct investments in marketable
securities. Custodial credit risk does not apply to a local government’s indirect investments in securities through
the use of mutual funds or government investment pools. The District’s investments are in an account carried
with National Financial Services LLC, Member NYSE, SIPC to mitigate custodial credit risk.

Fair Value Measurement: The framework for measuring fair value provides a fair value hierarchy that
categorizes the inputs to valuation techniques used to measure fair value into three levels. The fair value
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1) and lowest priority to unobservable inputs (Level 3). The three levels of the fair value
hierarchy are described as follows:

Level 1: Inputs to the valuation methodology are quoted prices (unadjusted) for identical assets or liabilities
in active markets that a government can access at the measurement date.

Level 2: Inputs to valuation methodology include inputs — other than quoted prices included within Level 1 —
that are observable for an asset or liability, either directly or indirectly.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value measurement.

The asset’s or liability’s fair value measurement level within a fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. Valuation techniques used need to
maximize the use of observable inputs and minimize the use of unobservable inputs.

Government Sponsored Enterprises: use a market-based approach which considers yield, price of comparable
securities, coupon rate, maturity, credit quality and dealer provided prices.

Certificates of Deposits: uses a market approach based on institutional note quotes. Evaluations are based
on various market and industry inputs.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 3 — CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

The following table sets forth by level, within the fair value hierarchy, the District’s assets at fair value

as of December 31, 2022 and 2021:

Corporate Bonds
Certificates of Deposits

U.S. Treasury/Agency
Total

Corporate Bonds
Certificates of Deposits

Total

NOTE 4 — CAPITAL ASSETS

The following is a summary of changes in the capital assets during the year.

Capital assets not being depreciated
Land
Perpetual water supply contract
Construction in progress
Totals
Capital assets being depreciated
Source of Supply
Pumping plant
Transmission & Distribution
General Plant
Totals
Less Accumulated depreciation
Total capital assets being depreciated
Net Book Value

$ 14,950,195
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2022
Level 1 Level 2 Level 3 Total
$2,772,828 $ - $ - $2,772,828
- 232,807 - 232,807
254,762 - - 254,762
$ 3,027,590 $ 232,807 $ - $ 3,260,397
2021
Level 1 Level 2 Level 3 Total
$ 2,644,435 $ - $ - $ 2,644,435
- 513,474 - 513,474
$ 2,644,435 $ 513,474 $ - $ 3,157,909
Balance Balance
12/31/21 Additions Deductions 12/31/22
$ 6,065520 $ - $ - $ 6,065,520
7,076,835 - - 7,076,835
- 102,170 - 102,170
13,142,355 102,170 - 13,244,525
19,704 - - 19,704
321,109 321,109
6,991,830 - - 6,991,830
1,161,062 - - 1,161,062
8,493,705 - - 8,493,705
(6,685,865) $ (206,428) - (6,892,293)
1,807,840 1,601,412

$ 14,845,937



LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 5 — RESTRICTED ASSETS

Under the terms of the loan agreement with Chase Bank, a revenue fund must be established. All proceeds of
the Pledged Benefit Assessment must equal the amount of the total installments due in that fiscal year. The
District’s stand by charges will provide the funds for the Pledged Benefit Assessment.

The loan agreement with First Foundation Bank also requires that a revenue fund be established. The Pledged
Revenues on deposit in the revenue fund must equal the amount of the total installments due in that fiscal year.
The District’s stand by charges will provide the funds for the Pledged Revenues.

Restricted assets are comprised of the following at December 31, 2022:

Chase revenue fund $ 371,430
First Foundation revenue fund 900,318
Total $1,271,748

Restricted assets are comprised of the following at December 31, 2021:

Chase revenue fund $ 369,828
First Foundation revenue fund 900,318
Total $1,270,146

NOTE 6 — INVESTMENT IN FRIANT POWER AUTHORTY

The District participates in a joint power authority, Friant Power Authority (FPA), organized to develop
hydroelectric power for use by public agencies and for other functions related to the purpose of the District.
The FPA is not a component unit of the District, however, is considered a joint venture as defined by GASB
No. 14.

FPA is comprised of eight special districts and currently operates a plant at the Friant Dam. The District has a
15.25 participation percentage in the original facilities constructed by the FPA. In addition, completion of a
second project undertaken by the FPA was substantially completed and started generating power in May of
2017, with the District’s participation percentage being 12.50%. A 7-Megawatt hydropower plant was built
adjacent to the existing FPA 2.3-Megawatt hydropower plant to take advantage of additional water releases
into the San Joaquin River as a result of the San Joaquin River Restoration Program. The District did not
make any contributions during the year ending December 31, 2022 and 2021. In addition, the District received
a return of their investment in FPA during the years ended December 31, 2022 and 2021 in the amount of
$659,975 and $125,506, respectively.

For the years ended December 31, 2022 and 2021, the District recorded estimated revenue in the amount of
$545,457 and $188,689, respectively, for the District’s percentage of net income. The revenue reported also
reflects a net change in the estimated revenue reported from prior years.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 6 — INVESTMENT IN FRIANT POWER AUTHORTY (continued)

Separate financial statements are available for FPA, and condensed financial information for the most recent
years are shown below:

June 30, 2022

FPA
Total Assets $ 39,334,251
Total Liabilities 274,964
Total Net Position $ 39,059,287
Total Revenue $ 6,490,244
Total Expense 2,763,405
Change in Net Position $ 3,726,839

NOTE 7 — JOINTLY GOVERNED ORGANIZATIONS

The District participates and associates with two joint power authorities (JPAs) and other organizations for
the purpose of coalition building and sharing of costs with similar agencies to help achieve overall reduced
costs. The relationship between the District and the JPASs is such that neither of the JPAs are a component unit
of the District for financial reporting purposes. The District has an ongoing financial interest and/or financial
responsibility (but no equity interests) with the following JPAs:

Friant Water Authority - Formed in 2004, for the purpose to, among other things, acquire, protect, preserve
and enhance water supplies and water rights, related to the District’s contracts with the USBR. The Friant
Water Authority also operates and maintains the Friant-Kern canal. Copies of the latest financial report for
FWA may be obtained from FWA, 854 N. Harvard Ave., Lindsay CA 93247.

East Kaweah Groundwater Sustainability Agency (EKGSA) was created December 8, 2016 under the
Sustainable Groundwater Act of 2014 which requires certain regions in California to develop and implement a
plan that sustainably manages the shared groundwater resources for the benefit of the communities,
agriculture and the environment. It is governed by an eleven-member board of which seven are selected from
among its members. During 2020, the District entered into an employee share agreement with EKGSA, which
was amended in 2022 to include additional shared employees. The District received annual compensation of
$515,000 in 2022 and $360,000 in 2021. Copies of the latest financial report for EKGSA may be obtained
from EKGSA, PO Box 908, Lindsay, CA 93247.

NOTE 8 — LONG-TERM DEBT

a. Chase Bank Note Payable

On May 4, 2020 the District was issued a loan from Chase Bank in order to close the certificates of
participation that it issued on November 1, 2010 to acquire a permanent water right for the District from the
United States of America, Bureau of Reclamation (USBR). The original amount of the Chase loan was
$3,454,963, and it is payable in semi-annual payments on May 1 and November 1, each year beginning
November 1, 2020 for a period of 10 years. The interest rate is 1.23% per annum. The loan also requires
certain debt service coverage ratios be maintained and that revenues of the District’s standby charge be
pledged to the payment of the installment payments.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 8 — LONG-TERM DEBT, Continued

Debt service requirements on the Chase Bank note payable are as follows:

Year Ending

December 31 Principal Interest
2023 $ 340,175 $ 31,256
2024 342,487 27,056
2025 343,860 22,844
2026 348,652 18,605
2027 353,669 14,297

2028-2030 896,649 16,578
Total $ 2,625,492 $ 130,636

b. First Foundation Bank Note Payable

Total

$ 371,431
369,543
366,704
367,257
367,966
913,227

$ 2,756,128

On January 28, 2021, the District was issued a loan from First Foundation Bank to acquire land and develop
groundwater recharge facilities. The original amount of the loan was $8,000,000, and it is payable in semi-

annual payments on July 1 and January 1, each year beginning July 1,

2021 for a period of 10 years. The

interest rate is 2.34% per annum. The loan also requires certain debt service coverage ratios be maintained
and that revenues of the District’s standby charge be pledged to the payment of the installment payments.

Debt service requirements on the First Foundation Bank note payable are as follows:

Year Ending
December 31 Principal Interest Total
2023 $ 751,820 $ 148,498 $ 900,318
2024 769,510 130,802 900,312
2025 787,620 112,690 900,310
2026 806,160 94,152 900,312
2027 825,140 75,176 900,316
2028-2030 2,593,790 107,157 2,700,947
Total $ 6,534,040 $ 668,475 $ 7,202,515
A summary of the District’s long-term liabilities is as follows:
Dec 31, Dec 31, Current Long-Term
2021 Additions  Deductions 2022 Portion Debt
Balance Balance
Chase Bank Note Payable $ 2,959,932 $ - % 334440 $ 2625492 $ 340,175 $ 2,285,317
First Foundation Note Payable 7,268,570 - 734,530 6,534,040 751,820 5,782,220
Keller & Wegley Engineering 14,628 - 14,628 - - -
$10,243,130 $ - $1083598 $ 9159532 $1,091,995 $8,067,537
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 8 — LONG-TERM DEBT, Continued

The combined debt service requirements for the Notes Payable are as follows:

Year Ending
December 31 Principal Interest Total
2023 $ 1,091,995 $ 179,754 $1,271,749
2024 1,111,997 157,858 1,269,855
2025 1,131,480 135,534 1,267,014
2026 1,154,812 112,757 1,267,569
2027 1,178,809 89,473 1,268,282
2028-2030 3,490,439 123,735 3,614,174
Total $ 9,159,532 $799,111 $ 9,958,643

NOTE 9 — DEFERRED INFLOW OF RESOURCES
Unearned revenue is comprised of the following at December 31:

2022 2021
Stand-By Charges $2,610,657 $2,541,883
Customer Water Sales 42,202 32,010

$2,652,859 $ 2,573,893

NOTE 10 — DEFERRED COMPENSATION PLAN

The District offers all full-time employees the Lindmore Irrigation District Deferred Compensation Plan
created in accordance with the Internal Revenue Code Section 457. Contributions are made by employees
only on a voluntary basis. The deferred compensation is not available to employees until termination,
retirement, death, or unforeseen emergency. The assets, all property and rights purchased with such amounts
and all income attributable to such amounts, are held in trust for the exclusive benefit of the participants and
the beneficiaries. This plan is administered by Empower Retirement through an administrative service
agreement. The District does not have fiduciary responsibility for the plan assets. Total employee
contributions in 2022 and 2021 were $103,971 and $79,623, respectively.

NOTE 11 — DEFINED CONTRIBUTION PENSION PLAN

The District contributes to the Lindmore Irrigation District Employee Pension Plan, a defined contribution
pension plan, for its employees who have satisfied all of the eligibility requirements as described in the Plan
documents. The Lindmore Irrigation District Employee Pension Plan is administered by Empower Retirement
Services through an administrative service agreement. This service maintains its accounting records on the
cash basis of accounting. Fair value of plan assets is obtained from quoted market prices. The District
appointed its general manager to be the trust administrator.

Benefit terms, including contribution requirements, for the Lindmore Irrigation District Employee Pension
Plan are established by the Board of Directors, which may be amended subject to collective bargaining. For
each employee in the pension plan, the District is required to contribute 8% of the employee’s base
compensation to an individual employee account. Employees are not permitted to make contributions to the
pension plan. For the years ended December 31, 2022 and 2021 the District recognized pension expense of
$93,717 and $73,385, respectively.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 11 — DEFINED CONTRIBUTION PENSION PLAN, Continued

Additionally, the District provides matching contributions of up to 4% of base compensation that employees
voluntarily contribute into the Lindmore Irrigation District Employee Deferred Compensation Plan.
Employees are immediately vested in District contributions and earnings on District contributions.

NOTE 12 — COMMITMENT AND CONTINGENCIES

Water Delivery Contract - United States Bureau of Reclamation (USBR)

On November 17, 2010 the District entered into a long-term contract with USBR providing for project water
service from Friant Division of the Central Valley Project. This permanent contract makes available for
delivery to the District each year to purchase from the USBR up to 33,000-acre feet of Class | Water and up
to 22,000-acre feet of Class 2 Water for irrigation and M & | purposes. These available allocations are subject
to USBR determination of a possible Condition of Shortage. The USBR contract is the only source of water
for the District.

The price of water is established annually by the USBR in accordance with applicable law and associated
regulations, to pay the cost of operations, maintenance, restoration, and surcharge fees of the Central Valley
Project for the term of the contract. The rate in effect on December 31, 2022 and 2021 was $46.34 and $43.76
per acre-foot, respectively.

A factor in determining the cost of water is the operating and maintenance (O&M) deficit or surplus the
District has with the USBR. An O&M deficit is interest bearing and as of September 30, 2021 the last
reported date, the District did not have an O&M deficit or surplus for Class 1 or Class 2 Water.

In addition, as of September 30, 2021, the District had a capital and construction cost deficit for Class 1 Water
of $343,593 and a capital and construction cost surplus of Class 2 Water of $(1,692). The construction costs
will continue to accumulate annually and be due by 2030. As of the issuance of the District’s audited financial
statements, the Districts operating and maintenance deficit or surplus and capital and construction cost have
not been determined by the USBR for the year ended September 30, 2022.

Settlement of NRDC v. Rogers, et al.

Settlement of this legal proceeding requires substantial commitment of water by all Friant Division
Contractors to maintain flows sufficient to sustain a fishery in the Upper San Joaquin River. Prior to full
implementation, significant channel and water control improvements are to be performed by federal and state
governments.

Joint-Powers Authority-Friant Water Authority

As a Friant contractor the District is obligated to share in the cost of operating and maintenance costs of the
Friant-Kern Canal. An agreement also exists between the Friant Water Authority (the Authority) and the San
Luis & Delta-Mendota Water Authority (SLDMWA) that defines how the Authority is to compensate
SLDMWA for the water delivered to Settlement (Exchange) Contractors from their project facilities.
Settlement contractors receive their water without charge from those facilities and Friant Division Contractors
are responsible for the OM&R costs incurred by the SLDMWA in delivering Settlement water. The District is
also obligated to share in these costs.

In addition, as a Friant contractor, the District has an estimated future obligation to the Authority for its
proportion of project cost for the Friant-Kern Canal Middle Reach Capacity Correction Project. This project is
to repair a 35-mile stretch of the canal that has subsided due to groundwater pumping during the last drought.
The Project is to be constructed in phases, with Phase 1 expected to begin in the 4th quarter of 2021. The
estimated cost of Phase 1 is $263 million with funding coming from both Federal and non-Federal sources.
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LINDMORE IRRIGATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2022 and 2021

NOTE 12 — COMMITMENT AND CONTINGENCIES, Continued

Joint-Powers Authority-Friant Water Authority, Continued

For funding from non-Federal sources, the Authority has established a project cost-sharing amount of $50
million to be covered by all of the Friant-Kern Canal Contractors. The District’s share is based on its current
operations, maintenance and repair (OM&R) allocation under the existing OM&R allocation policy. The
canal repairs did not have an effect on the District’s water deliveries. The District paid a total of $1,607,199,
of which $241,962 was paid in 2021, $1,153,124 is expensed in the current year and $212,113 is reported as
prepaid as of December 31, 2022. The total paid in the current year was $1,104,326.
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LINDMORE IRRIGATION DISTRICT
BUDGETARY COMPARISON SCHEDULE
For The Year Ended December 31, 2022

Operating Revenues:

Water sales

Standby charges

Sustainability Agency Reimbursement
Grant revenue

Other revenue

Total Operating Revenue

Operating Expenses:
Source of supply

Pumping

Transmission and distribution
Administrative and general
Groundwater programs
Multi-benefit Recharge Basin
Lindsay Recharge Basin
Lewis Creek Recharge Basin
East Kaweah Groundwater Sustainability Agency
Depreciation

Total Operating Expenses

Operating Income (Lo0sS)

Non-Operating Revenues (Expenses):
FPA revenue

Interest income

Investment gain (loss)

Interest expense

Total Non-Operating Revenue (Expenses)

Change in Net Position

Variance
Favorable

Adopted Budget  Actual (Unfavorable)
$ 3,270,000 $3,111,026 $ (158,974)
2,547,470 2,548,134 664
380,000 515,000 135,000

- 349,500 349,500

100,000 330,624 230,624
6,297,470 6,854,284 556,814
3,523,288 4,301,262 (777,974)
91,275 93,222 (1,947)
623,458 582,768 40,690
1,261,714 1,313,681 (51,967)
- 8,700 (8,700)

- 14,732 (14,732)
- 478,852 (478,852)
- 143,434 (143,434)
34,500 36,886 (2,386)
217,662 206,429 11,233
5,751,897 7,179,966 (1,428,069)
545,573 (325,682) (871,255)
825,000 545,457 (279,543)
102,500 113,133 10,633

- (415,133) (415,133)

- (200,349) (200,349)

927,500 43,108 (884,392)

$ 1,473,073 $(282,574)  $(1,755,647)

23



LINDMORE IRRIGATION DISTRICT
SCHEDULE OF OPERATING EXPENSES
For The Years Ended December 31, 2022 and 2021

2022
Source of supply
Water purchase and cost $ 4,301,262
Total source of water 4,301,262
Pumping
Power 93,222
Total pumping 93,222
Transmission and Distribution
O&M Salaries and wages 445,062
Water system operation expense 5,157
Repairs and maintenance 132,549
Total transmission and distribution 582,768
Administrative and General Expense
Salaries and wages 607,332
Director's fees 6,700
Travel and Training 3,860
Legal and professional cost 25,013
Telephone 4,039
Utilities 12,307
Supplies, office 12,834
Office expense 50,453
Dues and subscriptions 10,850
Liability and Property Insurance 51,841
Employee benefits 277,070
Retirement Contribution 93,717
Maintenance, equipment, building and yard 56,066
Fuel and Qil 59,303
Property Tax 27,611
Other costs 14,685
Total administrative and general expenses 1,313,681
Groundwater programs 8,700
Multi-Benefit Recharge Basin 14,732
Lindsay Recharge Basin 478,852
Lewis Creek Recharge Basin 143,434
East Kaweah Groundwater Sustainability Agency Reimbursements
SGMA Governance 36,886
SGMA Implementation -
Total EKGSA Reimbursements 36,886
Depreciation 206,429
Total Operating Expenses $ 7,179,966

24

2021

$ 2290490
2,290,490

96,907
96,907

401,453

5,531
271,936
678,920

565,289
6,800
1,705

29,871
3,665
20,995
10,537
42,711
14,120
43,271
236,809
73,385
73,424
42,839

10,550
1,175,971

61,769
33,720
5,630
8,645

31,714
596
32,310

217,252
$ 4601614



